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Acme Steel Co.—Sales at High Level— 


Carl J. Sharp, President, on April 29 said: 

“Sales continue at a high level. Demand for our products shows no 
sign of slackening, and in viéw of the high level of general industrial 
activity forecast for the coming months, our sales volume for the 
year should reach $60,000,000. 

“With the completion of additional facilities for increased production 
of higher finished strip products, we believe 1948 will set new records 
for our company.” 

COMPARATIVE INCOME ACCOUNT 

Quarters Ended— Mar. 31,°48 Dec. 231,’'47 Mar. 31,’47 
Net sales 2s TE an eae _ $14,914,592 $15,424,237 $12,884,322 
Opcrating income ___ 3,168,496 3,619,462 3,314,706 
Federal taxes on income 1,204,029 1,619,619 1,259,588 





Net income $1,964,468 $1,999,843 
Earnings per share (993, 324) $1.98 $2.01 


*Based on 993,324 shares.—V. 167, p. 1689. 


$2,655,188 
$2.07 


Adams Express Co.—Earnings— 
COMPARABLE STATEMENT OF INCOME AND EXPENSES 


(Excluding gain or loss on investment) 

3 Months Ended March 31— 1948 1947 
Total income $238,933 $240,210 
General expenses 62,925 56,435 
Tax—other than income taxes 4,712 4,987 
Int. on 10-year 4%% debentures 
Interest on collateral trust 4% bds. 
Interest on bank loan_. ; 

Prov. for Federal income taxes_-_ 


1946 
$284,025 
52,800 
5,578 
73,137 
26,170 
21,564 
4,700 


9,170 


7,000 


26,170 
5,558 
6,700 





+ Net income $155,127 $140,360 $100,077 
COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES 


ASSETS— Mar. 31,'48 Dec. 31,°47 
Cash . aes we ic eeaenmntewance “QR sae yeaee 
U. S. Govt. obligations at value 6,402,514 6,902,302 
Current receivables , 76,133 80,555 
Invests. ‘other than U. S. Govt. 

at value Be. ; 


- obligations) 


32,636,683 32.935,687 





Total DS tn $40,776,997 $42,714,588 
LIABILITIES— 

Current payables and accruals 

Reserve ior contingencies 

Funded debt—collateral trust 4°‘. 
March 1, 1948, non-callable 

Net assets aplicable to 1,477,187 

capital shares— 

March 31, 1948—-$27.50 per share 
Dec. 31, 1947—-$27.82 per share__-_ 


$50,173 
99,267 


$142,409 
pa Sete 99,644 
bonds, due 
: th a 1,375,500 
outstanding 


40,627,558 
41, 097, 036 
Total i 25 =~ 
—V. 167, p: 2245. 


$40, 776, 999 $42,714,538 


--—-@--—— 


Alabama Power Co.—Earnings— 

Period End. Mar. 31— 1948—Month—1947 1948—-12 Mos.—1947 
Gross revenue —~_ $3,669,551 $3,251,302 $40,291,106 $35,087,583 
Operating expenses ____ 1,630,593 1,282,272 19,193,641 13,286,492 
Prov. for deprec..- 334,000 304,630 3,736,300 3,514,905 
Amortiz. of plant acqui. 

adjustments —__- 
General taxes ___--- 
Fed. income & excess- 

profits taxes___-_-_- 


48,766 48,766 585,193 


(3,417,712 


585,193 
3,186,679 
713,107 688,986 


13,793,068 * 4,322,183 





Gross income ___-_--- 
Int. on long-term dcebt 
Amortiz. of debt disc., 

prem. and expense__ 
Other deductions __-__-~- 


$943,085 
269,837 


$926,647 
243,862 


$9,565,215 $10,192,130 
3,058,739 2,923,708 


5,088 
3,909 


5,004 
966 


60,051 
40,896 





Net income  — 
Divids. on pfd. 


$664,251 
105,000 


$676,815 
105,000 


$6,395,068 
1,260,000 


$7,167,474 


stock __ 1,391,829 





Balance 
—¥V. 167, p. 


$559,251 $571,815 $5,135,068 $5,775,645 


1689. 


Allegheny Ludlum Steel Corp.—Initial Dividend— 


The directors on May 21 declared an initial dividend on the 107,383 
shares of $4.50 cumulative preferred stock of 75 cents per share, pay- 
able June 15 to holders of record June 1. This payment will cover the 
period from April 15, 1948 through June 15. 

A dividend of 40 cents per share on the common stock was also 
declared, payable June 30 to holders of record June 1. This is the same 
as paid on March 31, last, and in each of the first three quarters of 
1947. A year-end payment of 80 cents was made on Dec. 22, 1947. 
—V. 167, p. 2129. 


Allis-Chalmers Manufacturing Co.—Add’l Bank Loans 


On April 8 the company amended its bank credit agreement dated 
July 15, 1947, and borrowed $15,000,000, evidenced by notes maturing 
on July 15. 1949. The company also borrowed $10,000.,CO0 from a 
group of banks on April 15. The 22% notes are payable 10% on 
July 15, 1950, and 30% on July 15 in each of the years 1951 to 
1953 inclusive —-V. 167, p. 1141. 


American Bosch Corp.—Earnings— 


Jan. 1 to— Apr. 4, 48 
Net sales os $4,335,606 
Cost of sales, selling, administra- 

tive expenses, etc. 
Depreciation ____ 
Prov. for Federal taxes on ‘income - 


Mar. 31,’47 Mar. 
$5,014,202 $2 


31,°46 
,730,793 
3,768,890 
71,732 
197,000 


4,620,428 
53,974 
126,000 


3,251,568 
54,901 
Cr218,000 





Profit - viiceal 
Earned per common share_ 
—V. 167, p. 2129. 


$297,983 
$0.43 


$213,800 Dr$357,696 
$0.31 Nil 





American Gas & Electric Co. (& Subs.) —Earnings— 


Period End. Mar. 31— 1948—-Month—1947 1948-12 Mos.—1947 
$ $ $ $ 


9,984,324 131,561,749 107,887,852 
3,870,897 53,551,191 40,609,261 
777,971 10,645,609 8,334,827 
1,030,723 13,245,492 12,149,458 
1,255,293 1,092,984 12,590,375 11,429,706 
920,737 815,437 11,132,589 9,342,724 


~ $2,772,169 $2,396,311 $30,396,493 $26,021,876 
43,733 
46,233 


2,862,134 
603,125 


Subsidiaries Consol.: 
Operating revenues_ 
Operation -__ 
Maintenance — 
Depreciation - 
Federal income taxes__ 
Other taxes 

Operating income ___ 
Mdse. sales & jobbing 

work 
Other income _ 


Gross income ____-~ 
Interest on funded debt 
Amort. of elect. plant 

acquisition adjust.__- 
Other int. and deducts. 
Int. ched, to const.—Cr 
Special charges for debt 

retired __- 
Divs. on pfd. stocks___ 


Balance ® 2.2 
Divs. on com. stocks__ 
Undistributed net in- 
come of subs. cons. 
Amer. Gas & El. Co.: 
Undistrib. net income— 
Subs. cons.—as above 
Atlantic City El. Co. 
The Scranton El. Co. 
Undistrib. net income 
Inc. of Am, Gas & El.: 
From subs. consol.__ 
From Atlantic City El. 
From Scranton Elec._ 
Other income 
Total income and un- 
dist. net inc. of subs. 
Gen. taxes & exps.—net 
Int. & misc. deducts._ 
Federal income taxes__ 
Divs. on pfd. stock__ 


Bal. earn. com. stock 
*Deficit. 
_ NOTE—American Gas & Electric Co. is currently proceeding with 
its plan to divest itself of its investment in Atlantic City Electric Co., 


11,881,768 
4,770,907 
951,919 
1,140,743 


11,412 
17,767 
2.425,491 
500,234 


24,937 
44,101 
2,175 


414,964 29,800 
414,133 406,617 
31,225,590 26,458,293 
7,132,271 6,023,762 


24,937 
61,024 
17,039 


299,243 
535,236 
101,201 


299,234 
444,814 


3,556 
264,286 
1,922,245 
1,326,235 


267,159 

236,161 2,926,068 
1,622,232 20,166,814 
1,808,545 15,451,938 


2,833,933 


16,863,903 
13,959,681 








596,010 *186,313 4,714,876 2,904,227 


596,010 *186,313 4,714,876 2, 904 227 
421,491 
129,697 
596,010 3,196,021 
1,393,408 3,876,118 16,259,815 14,773,290 
138,586 345,000 814,220 1,242,000 
sa eta at new 251,855 
1,379 2,306 21,687 29,266 


*186,313 4,714,876 





2,129,383 
72.345 
43,178 
80,817 
60,017 


~~ 1,873,025 


2,037,110 21,810,598 
44,265 588,849 
39,333 523,004 

121,970 909,102 
60,017 720,209 


1,771,524 19,069,433 


19,492,462 
364,128 
561,906 
822,678 
993,059 

16,750,690 








In This Issue 





Stock and Bond Quotations 


New York Stock Exchange (Stocks) 
New York Stock Exchange (Bonds) 
New York Curb Exchange 

Baltimore Stock Exchange 

Boston Stock Exchange 

Chicago Stock Exchange 

Cincinnati Stock Exchange 

Cleveland Stock Exchange 

Detroit Stock Exchange 

Los Angeles Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 

St. Louis Stock Exchange 

San Francisco Stock Exchange 
Montreal Stock Exchange 

Montreal Curb Exchange 

Toronto Stock Exchange 

Toronto Stock Exchange—Curb Section 
Over-the-Counter Markets 
Transactions New York Stock Exchange 
Transactions New York Curb Exchange 
Stock and Bond Averages 


Miscellaneous Features 
General Corporation & Investment News_Cover 
State and City Bond Offerings 
Redemption Calls and Sinking Fund Notices__45 
The Course of Bank Clearings: 

Dividends Declared and Payable 

Foreign Exchange Rates 

Combined Condition Statement of Federal 
Reserve Banks 

Condition Statement of Member Banks of 
Federal Reserve System 

















a subsidiary which is not retainable under the provisions of the Pubile 
Utility Holding Company Act of 1935. Beginning with the month of 
April, 1947 this subsidiary has not been consolidated and this change 
in procedure has been made retroactive to Jan. 1, 1947.—V. 167, 
Pp. 2246. 


American General Corp.—Earnings— 

Quar End. March 31— 1946 1947 
Dividends on stocks $72,051 $110,465 
Int. earned on bonds_. 18,208 10,312 


1946 
$45,977 
22,145 





$68,122 
44,502 
3,342 


Total inéomé._...__. 
Operating expenses 
Interest paid to banks_ 


$90,259 $120,777 
79,085 65,080 
2,434 ova 





tExcess of inc. over 
operating expenses_ $8,740 $49,897 $20,278 $57,453 


+Without giving effect to security transactions. The net profit from 
sales of securities for the first quarter of 1948 amounted to $150,495, 
in 1947 to $351,746 and in 1946 to $2,434,632. 


NOTE—On the brsis of taking investments in securities cwned, 
as set forth in the accompanying balance sheet, the net assets 
at March 31, 1948, were equivalent to approximately $114.01 per 
share of convertible preferred stock and, after deducting prefer- 
ence in liquidation of $50 per share and accrued dividends to $3.01 
per common share. 


BALANCE SHEET, MARCH 31, 


ASSETS—Cash in banks, $1,019,549; accounts receivable for securi- 
ties sotd—not delivered, $676,945; accounts and dividends receivable 
and interest accrued, $54,235; U. S. Govt. security, at market quotation 
(cost $299,312), $299,312; general market securities, at market quo- 
tations (average cost $7:4,763), $837,490; investments in securities of 
subsidiary companies, $20,832,307; investments in securities of asso- 
ciated companies, $4,484,054; deferred charge, $11,455; total, $28,- 
215,346. 

LAABILITIES—Accounts» payable, accrued expenses and taxes, $111,- 
745; reserve for Federal imcome tax, $37,945; capital stock, $767,563; 
capital surplus, $25,119,517; net realized gain on investments, $807,645; 
undistributed net income, $30,632; unrealized appreciation (net), 
$1,340,300; total, $28,215,346.—V. 166, p. 1469. 


1948 


American International Corp.—Quarterly Report— 
COMPARATIVE STATEMENT OF INCOME AND EXPENSES 
(Excluding gain or loss on investment) 
Quarter Ended March 31— 1948 1947 
Dividend income—casn: 
From unafilliated issuers 
From non-controlied affiliates 
Other income: 
From unaffiliated issuers 
Interest income: 
Fiom unaffiliated issuers : 
From U. 8S. Gov’. obligations _ 
From non-controlled affiliates 
Compensation from Allied Machin- 
ery Co. of America_-__- snd ‘ pare 


1946 


$133,245 
10,868 


$140,451 $140,711 
Fetes 11,425 


1,890 5,151 7,695 
5,500 
2,860 
4,541 


900 


$173,632 
30,530 
6,469 
35,375 
3,160 


~ 9,881 


© ‘ 
2,722 


$154,944 
38,525 
4,062 





$161,594 
33,429 
3,334 
15.721 
5,000 


Total income __--_-_-~-- 
General expenses ____ “ 
Taxes—other than income taxes 
Interest on bank loan a 
Provision for Federal income taxes 5,000 


$107,357 $104,110 





Net inc. (excl. gain or loss on inv.) $98,159 


ASSETS AIND LIABILITIES 


Mar. 31,'48 Dec. 31,°47 
$1,085,637 $1,074,145 
3,999,697 3,999,445 
58,593 72,628 


COMPARATIVE STATEMENT OF 


ASSETS— 
Cash _ 
U. S. Gover nment. ‘obligations at current value 
Current receivadles __ s 
Investments (other than U. 8. Govt. obligations) 

at curreps value ———- hmtate . 


13,234,551 13,607,055 





Ne Jo i ain 


LIABILITIES— 
Current payables and accruals 
Net assets applicable to 1,000, 000° outstanding 
capital shares— 
March 31, 1948, $18.35 ber share 18,358,880 
Dec. 31, 1947, $18.70 per share = 


. $18,379,477 $18,753,272 


20,597 





Tot: ”s z 
—V. 167, p. 541. 
American Machine & Foundry Co.—New Vice-Pres.— 


head of the company’s patent department and 
been appointed a Vice-Presi- 


George S. Hastings, 
a member of the board of directors, has 
dent.—V. 167, p. 1917. 
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American Machine & Metals, Inc. (& Subs.) —Earnings 


(Not including foreign sales subsidiary) 

















Quarter Ended March 31— 1948 1947 1946 
Net sales—Manufacturing ___ $3,373,923 $4,421,720 $2,596,151 
I », ee 59,013 56,520 39,940 
Le _________ $3,432,936 $4,478,240 $2,636,091 
Cost of sales— Ae ® 
Manufacturing (incl. deprec.) 2,547,058 3,467,531 2,011,908 
Mining ‘incl, depreciation) 54,521 50,001 37,654 
Gross profit from sales_- $831,357 $960,708 $586,529 
Selling and advertising expenses 404,225 452,926 374,182 
General & administrative expenses 137,727 107,323 76,256 
Operating profit ' $289,405 $400,459 $136,091 
Other income ___-__--- aos 25,705 15,915 4,405 
Total income __ $315,110 $416,374 $140,496 
Other deductions . 39,680 61,518 30,403 
Federal income tax_-_--- open ten 118,000 163,000 31,000 
Net profit _ aiaaeiae een ‘ $157,430 $191,856 $79,088 
Profit per share based on 350,000 
auares outstanding ............. $0.45 $0.55 $0.23 


—V. 166, p. 2657. 


American Optical Co.—New Vice-President— 


Dr. R. Bowling Barnes has been elected Vice-President in charge of 
research and development ‘‘as a step toward the broadening and 
intensification of the company’s research program in the field of 
visual sciences.”’ 

Dr. Barnes, who assumes his new duties June 1 at the company’s 
home headquarters, Southbridge, Mass., has been associated with 
governmental research undertakings, including the Manhattan Project 
for Atomic Research as well as naval optical ordnance problems.— 
V. 167, p. 2129. 


American Power & Light Co.—Weekly Input— 


For the week ended May 20, 1948 the System input of subsidiaries 
of this company amounted to 226,781,000 kwh., an increase of 22,330,- 
000 kwh., or 10.92%, over the corresponding week of last year.— 
V. 167, p. 2246. 


American Seating Co. (& Subs.) —Earnings— 














Quarter Ended March 31— 1948 1947 1946 
Gross sales, less returns & allow. $4,301,795 $3,192,333 $1,972,633 
Cost of sales____. We ERS 3,217,312 2,648,551 1,841,129 
Selling and administrative expenses 600,968 457,767 356,658 
Provision for depreciation__- ’ 52,697 50,087 46,594 

Net operating profit_ $430,819 $35,926 *$271,750 
Other income _________ chs 23,658 61,613 21,893 

EEE CE $454,477 $97,539 *$249,856 
Deductions EA aE Se 26,029 43,935 15,595 
Est. prov. for Federal income taxes 163,0C0 ee ers 

ee ee a $265,448 $49,803 *$265,452 
Earned per common share_ —— $1.20 $0.22 Nil 

* Loss. 

CONSOLIDATED BALANCE SHEET, MARCH 31 

ASSETS— . Mar. 31,°48 Mar. 31,47 
Cash etiteclital ditnana lends castes uiiisasad ct PRE I Want ese Oe $688,926 $433,051 
Estimated refund of prior year Federal taxes_. —______ 800,000 
Customer accounts receivables (less reserve)__ 2,354,333 1,425,727 
Inventories, estimated (per book;)_______ sii 4,160,567 3,629,888 
land, bidgs., machy. & equip. (less deprec. res.) 2,697,409 2,569,696 
Estimated refund of prior years’ Faderal taxes 185,000 185,924 
Detzrred and miscellaneous assets._._._..._ > 66,733 53,388 
Cash surrender value of life insurance ________ 48,588 46,466 

| EE ae ae me GE i! 

LIABiLITIES— 

Notes payable (curreat)___________ se $200,000 $630,000 
Accounts payable LSE Te ‘ 424,362 238,900 
Accrued payroils, commissions, etc.__ said 571,208 186,003 
EI aE EE 482,974 68,144 
Notes payable to insurance company ($125,009 

due annually beginning July 15, 1951) 1,000,000 760,000 
re: Cee CO 125,000 
Common stock (221,662 shares of no par value) 3,778,615 3,778,615 
Capital surplus aE : colon 758,734 738.73 
Earned surplus since Jan. 1, 1937____________ 3,185,662 2,508,747 





ewe __..---. $10,201,555 $9,154,143 


—V. 167, p. 1465. 


American Service Co.—Earnings, Etc.— 
Period End. March 31— 1948—3 Mos. —1947 1948—12 Mos.—1947 














Sales (net) __ mA $784,908 $661,752 $5,382,505 $4,437,998 
Cost of wasens—..._ “ 591,004 447,904 2,511,778 1,940,135 
Other operating costs__ 421,001 390,308 1,762,576 1,599,197 
Operating profit *$227,097 *$175,459 $1,108,151 $898,666 
Other income ___- 17,226 4,145 59,214 42,649 
Total - ------~----~  *§$209,871 *$172,314 $1,167,365 $941,315 
Res. for Fed. inc. tax__ 55,000 55,000 420,000 302,000 
Net profit _....._._... °$264,871 *°%$227,314 $747,365 $639,315 
*Loss. 
BALANCE SHEET AS OF MARCH 31, 1948 
ASSETS—Cash, $458,672; U. 3. Government securities, $4,760: ac- 
counts and notes receivable (net), $297,022; inventories, $350,571: 
preferred stock retirement fund, $204,574; contract deposits, $902: 


investments (net), $113,836; property and equipment (after deprecia- 
tion reserve of $1,582,016), $4,530,257; deferred charges (prepaid 
insurance, etc.), $14,246; total, $5,974,580. 


LIABILITIES—Accounts payable, $95,631; Federal income tax 
{accrued}, $376,424; other taxes (accrued), $60,231; preferred stocx 
(no par—declared vaiue, $50 per share), $2,786,550: class A stock 
{no par—declaret value, $50 per share), $702250; commen stock 


(par vaiue, $1 per share), $91,627; surplus, $1,861,867; total, $5,974,580. 
—V. 167, p. 937. 


American Steel & Wire Co.—New Comptroller— 


Russell M. Braund, formerly Assistant Comptroller, has been ap- 
pointed Comptroller, succeeding M. W. Field, deceased. John W. Jor- 
dan has been named Assistant Comptroller with added responsibilities. 
Since September, 1944, Mr. Jordan has been Assistant Comptroller 
in charge of the cost planning and statistical division.—V. 167, p. 1798. 


American Telephone & Telegraph Co. — New York- 
Albany Coaxial Cable Placed in Service— 


A long distance telephone cable of the latest coaxial type was put 
in service between New York City and Albany, N. Y., on May 21, it 
is announced. Besides relieving the heavy long distance telephone traf- 
fic along the New York-Albany route, the cable will be used to carry 
network radio programs. 

Construction of the 154-mile cable was a joint project of the New 
York Telephone Co., the New Jersey Bell Telephone Co., and the 
Long Lines Department of the American Telephone & Telegraph Co. 
Work was begun on the undertaking in June, 1947.—V. 167, p. 2246. 


‘Anaconda Wire & Cable Co.—Earnings— 


3 Mos. Ended. March 31— 1948 1947 1946 
*Net income______- A $1,833,469 $2,483,214 $6,233 
No. of common shares__ ponnglhabetee 843,962 421,981 421,981 
Earnings per share__________- ade $2.17 $5.88 $0.01 


*After provision for depreciation, interest and Federal income taxes. 
—V. 167, p. 42. 


Anchor Hocking Glass Corp. (& Subs.)—Earnings— 





12 Months Ended March 31— 1948 1947 1946 
Net profit from operations__—.~--- $3,527,173 $7,882,701 $7,666,204 
Federal income and Canadian in- 

come and excess profit taxes____ 1,362,042 3,154,698 4,616,463 

Net profit ~.---._---_-__-_-_--. $2,165,131 $4;728,003 . $3,049,741 
Earn. per com. share after pfd. div. $2.63 $6.21 $3.87 


° 
NOTE—Deduction has been made for depreciation and all other 
charges, including Federal and Canadian income taxes. Provision 
has been made for income taxes for the 12 months ended March 31, 
1948, inm- aecordance with the rates established by the Revenue Act 
ef 1945.—V. 167, p. 1582. 


Anchor Steel & Conveyor Co., Detroit—Stock Offered 
—C. G. McDonald & Co., Detroit, on May 20 offered 
120,000 shares of common stock (par $1) at $2.50 per 
share. Of the shares offered, the proceeds of 100,000 will 
accrue to the company. 

Transfer agent—Detroit Trust Co., Detroit, Mich. 


HISTORY AND BUSINESS—Company was incorporated in Michigan, 
Feb. 28, 1933. Offices located at 2563 Bellevue Avenue, Detroit 7, 
Mich. 

The business operations of the company are not confined to any 
one locality, but have gradually been expanding and now encompass 
most of the major industrial centers of the country. 

The company is engaged in the designing, manufacture, fabrication 
and erection of mechanical conveyor systems. By virtue of these 
systems, products of manufacture are moved from one operation to 
another on assembly lines of large scale production. Loading and 
unloading installations are numerous. Con\eyor system have for 
many years formed the backbone of the mass production industries. 
The conveyor belts, in the trade known as chains, used in such sys- 
tems, are purchased from manufacturers who specialize in making 
such link type chains. All other parts entering into a conveyor 
system, excepting standard items such as speed reducers and motors, 
are designed and engineered specially for particular jobs. In actual 
practice a customer designates where an assembly line or carrier 
System is to be located, and gives information .as to what is to ~-be 
carried on the conveyor. The rest of the operation is conceived and 
designed by the company. 

Conveyor systems ere used in many types of industries. The major 
portion of the company’s sales is to manufacturers of automobiles 
and trucks. The company’s business is well. diversified as to cus- 
tomers, no one taking regularly 20% of the company’s output. How- 
ever, customers for convevers represent the following industries: 
Automotive—70% , foundry—5”% , heat-treat—5‘%, electrical manufacture 
—5%, ruober—5%, tood—-5“, furniture and refrigeration—5% . -Of 
the business $0‘ involves conveyors and about 10% is attributabie 
to structural steel and miscellaneous iron work. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Commen stesk £1 par).......__-.... 700,000 shs. 550,000 shs., 


Prior to March 9, 1948, the company’s authorized capit#@ stock 
consisted of 40,000 shares of common stock ($10 par), of which 
34,100 shares were outstanding. By amendment effective on the latter 
date, the company changed and increased its authorized capital te 
authorized capital as above stated. By resolution of the board of 
directors adopted March 3, 1948, a stock dividend in the amount of 
$109.000 was deciared payable to the holders on the effective date 
of the amendment changing and increasing its authorized capital 
stock. As a result of the amendment changing and increasing the 
authorized capital of the company, and the resolution declaring the 
stock dividend, 450.000 shares of common stock ($1 par) became 
and were outstanding on March 9, 1948. 

USE OF PROCEEDS—Company will receive none of the proceeds 
oe af from the sale of the 20,000 shares owned by Frank J. 
Shude. 

The proceeds to be received by the company will be confined to the 
offering of 100,000 shares from its unissued common stock and will 











be used in the transaction of its ordinary business affairs in con- 
junction with other working capital. 
INCOME STATEMENT FOR CALENDAR YEARS 
1947 1946 1945 

Gross sales, less returns and allow. $2,703,463 $1,906,680 $2,005,952 
Rae See aS 2,086,039 1,335,310 1,424,170 
Selling expenses _________--~ is dead 96,617 84,317 37,195 
General and admin. expenses__ 100,556 90,936 86,794 

Net operating profit ae beta $420,249 $396,115 $457,791 
Total other income_-_-_ biak Se . 2,057 3,519 829 

a ee eee $422,307 $399,635 $458,621 
Total other expenses_____.________~ 1,383 2,996 307 
Prov. for Federal taxes on income 160,000 149,825 339,817 

| EP ea ree $260,924 $246,814 $118,496 
—V. 167, p. 1918 

Ann Arbor RR.—Earnings— 

April— 1948 1947 1946 1945 
Gross from railway__-~ $683,095 $603 839 $489,872 $529,676 
Net from railway__- 139,503 119,029 48,198 137,362 
Net ry. oper. income__-_ 63,505 36,650 2,019 70,483 

From Jan. 1— 

Gross from railway__-- 2,771,950 2,533,540 2,001,393 1,977,300 
Net from railway __- 491,635 553,699 250,205 430,291 
Net ry. oper. income__- 184,417 226,231 69,298 213,806 


—V. 167, p. 1918. 


A. P. W. Products Co., Inc,—Earnings— 











eJan. 1, 1948, through Mar. 27,'48 Mar. 29,'47 
I ES I 8 ERE EEE BES $1,845,978 $1,364,923 
Cost of sales__-~_- ee ee . once 1,466,941 1,120,895 
Provision for danpreriaiim......—.--—-—-~--.__. 33,988 32.872 
Selling, administrative and gencral expenses__ 145,161 130,177 

Operating -prefit - =< =—--.---.-~-.-- $199,888 $80,979 
Miscellaneous earnings (net) -------~~-~--- 3,111 449 

| | ip na ame $202,999 $81,428 
Interest - 2c 00505-. Se a ee ae FR 27,232 25,119 
Appropriation to reserve for inventories___- 36,529 mee 
Provision for Federal income taxes______--~---~- 56,600 24,000 

SU RIS Sse Sie eS ae oe wi bars $83 .2338 $32.308 
*Earnings per common share__---~-..---------- $0.36 $0.14 

*Based on 234,035 shares in 1948 and 233,616 shares in 1947.— 
V. 167, p. 841. 

Apex Electrical Mfg. Co.—Earnings— 

Quarter Ended March 31— 1948 1947 
SS ae ES ee eee eer tn $9,786,960 $7,152,220 
Net earnings after Federal income taxés__--~--~ 493,836 263,178 
Earnings per-common share__........----..-- $1.43 $0.75 


C. G. Frantz, President, reported that working capital had increased - 


to approximately $6,600,000, even though heavy expenditures have been 
made fer plant improvement and new product tooling.—V. 166, p. 2094, 


Argonaut Mining Co., Ltd., San Francisco, Calif.—To 
Dissolve— 


By action of its stockholders, this company is dissolving. Its two 
properties, the Argonaut Mine at Jackson and the Empire and Pacific 
Mine. at Plymouth, both on the Mother Lode in Amador County, Calif., 
are for sale, separately or together, it is announced. Bids received by 
June 1, 1948 only will be considered by the management, which reserves 
the right to reject any and all bids. 

The mining claims, mineral rights, surface, buildings, equipment, and 
any supplies on hand are for sale, subject only to any pending sales.— 
¥. 154,. p.. 241. 


Arkansas Power & Light Co.—Earnings— 


Period End. Mar. 31— 1948—-Month—1947 |. 1948—-Month—1947 
Operating revenues ___ $1,757,743 $1,534,402 $19,841,126 $16,693,472 





























Operating expenses_- 885,914 791,731 10,399,760 8,691,956 
Federal taxes iiae 180,297 154,189 1,904,607 1,642,845 
Other tazes 132,119 122,755 1,431,975 1,153,604 
Deprec. reserve approp. 110,829 25,776 1,380,525 964,330 
Net operating revs.__ $448,584 $379,951 $4,724,259 $4,240,737 
Rent for lease of plant 
(net) <a 28,000 28,750 343,917 319,000 
Operating income - $420,584 $351,201 $4,380,342 $3,921,737 
Other income (net)-~-_- 416 928 13,179 24,259 
Gross income - 2 $421,000 $352,129 $4,393,512 $3,945,996 
Int. & other deductions 111,967 68,545 1,257,754 892,264. 
Net income $309,033 $283,584 $3,135,758 $3,053,732 
Misecllaneous reservations of net income- ‘ 26,000 
Balance transferred to earned surplus $3,135,758 $3,027,732 
Divids. applic. to preferred stocks for period 608,609 608,609 
Balance : ‘ 3 — $2,527,149 $2,419,123 
—V. 167, p. 1918. 


Artloom Corp.—Plans to Change Name— 


The stockholders will vote June 16 on a proposal to change the name 
of this corporation to Artioom Carpet Co., Inc.—V. 166, p. 1574. 


Associates Investment Co. (& Subs.)—Earnings— 


Quarier Ended March 31— 1948 1947 
Gross velume of receivables acquired $148,993,177 $80,884,703 
Net earnings aftcr charges and taxes 1,270,825 681,695 
Earnings per common. shere $1.22 *$6.65 

*After giving effect retroactively to the two-for-one substitution 
of $10 par value common stock for no par value common stock, 


effective Aug. 25, 1947, and the sale of ,200,000 additional shares on 
Oct. 14, 1947. qd 

The heavy volume in the. first quarter of 1948 resulted in receiv- 
ables outstanding being increased from $163,290,706 on Dec. 31, 1947, 
to $180.382 950 on March 31, 1948. 


NOTE—tThe consolidated insurance subsidiaries reflected a net 
surplus increase of $43,349, and the Durham Manufacturing Corp., a 
whoily-owned subsidiary, a net profit of $84,504 for the period. 

The company anticipates trat incoming business will approximate 
$600,000,000 for the year, E. M. Morris, Chairman, stated.—V. 167, 
p. 1358. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 
(Incl. Gulf, Colorado & Santa Fe Ry., and Panhandle & Santa Fe Ry.) 


Period End. Apr. 30— 1948—-Month—1947 1948—4 Mos.—-1947 

$ $ $ $ 
41,003,221 34,879,156 157,977,941 135,931,082 
33,229,297 26,900,638 123,207,166 102,523,754 
4 600,026 4,565,597 19,917,906 19,205,082 


Railway oper. revenues 
Railway oper. expenses 
Railway tax accruals 





Other debits or credits Cr36,832 Cr429,241 Cr1,007,327 Cr1,204,393 

Net ry. over. income 3,270,730 3,842,162 15,860,196 15,406,639 
Net income Said 2,632,578 3,152,822 13,723,241 12,993,188 
—V. 167, p. 2130. 

Atlanta & St. Andrews Bay Ry.—Earnings— 

April— ° 1948 1947 1946 
Gross from railway $200,010 $158,705 $124,003 
Net from railway 95,355 67,464 38,851 
Net ry. oper. income 39,239 29,164 12,734 

From Jan. 1— 

Gross from railway 760.872 654,750 465,452 
Net from railway 355,228 277,832 125,151 
Net ry. oper. income 146,987 115,302 33,825 


—V. 167, p. 1918. 


(L. S.) Ayres & Co.—To Issue Debentures— 


The company has announced that additional funds to the extent 
of $1,000,000 to $2,000,000 necessary to finance an improvement and 
extension program, wi.l be obtained through issuance of debentures, 
—V..166, p. 154. 


Ballard & Ballard Co., Inc.—Changes in Personnel— 


In line with the company’s plans for expansion, this company, flour 
millers in the southeast, have realigned their executive personnel 
staff, according to an announcement made on May 29 by Rogers C. B. 
Morton, President. 

George Egger will be Vice-President 
V. H. Engelhard, Vice-President in charge of advertising; R. E. 
Crippen becomes Sales Mfnager of the grocery products division; 
K. D. Smith, Manager of the animal feed division; Bernard Willing- 
ham, Manager of the Oven Ready Biscuit division; and Harry Loving, 
Manager of the bakery products division. 

A new Ballard mill is now under construction in Louisville, Ky.— 
V. 166, p. 1475. 


and General Sales Manager; 


Bareco Oil Co.—Stock Offered—As mentioned in our 
issue of May 24 Kebbon, McCormick & Co. and associ- 
ates on May 19 publicly offered 162,435 shares of com- 
mon stock ($1 par) at $8 per share. The shares offered 
formerly were held by Phillips Petroleum Co. and there- 
fore do not represent new financing. Further details 
follow: 


HISTORY AND BUSINESS—Company was organized April 20, 1935, 
in Delaware under the name of Barnsdall Refining eCorp., as a wholly 
owned subsidiary of Barnsdall Oil Co. from which it acquired sub- 
stantially all of the latter’s oil refining and marekting properties. 
Shortly thereaiter Barnsdall Oil Co. distributed to its stockholders 
substantially all of its voting stock in the company. On Jan. 5, 1940, 
the company changed its name to Bareco Oil Co. 

At its inception, the company was engaged primarily in refining 
crude oil and marketing petroleum products, both at wholesale and 
retail. Its principal products were gasoline, motor oils and lubricants; 
kerosene, gas oil, diesel fuel and fuel oil. Company owned and 
operated three oil refineries located at Barnsdall and at Okmulgee, 
Okla., and at Wichita, Kansas, and operated approximately 200 bulk 
stations and 500 service stations. Subsequently the company dis- 
mantled the Okmulgee refinery and constructed a new refinery at 
Corpus Christi, Tex., which it sold in 1942. By 1944 the company 
had disposed of substantially all of its bulk and service stations. 
Gradually it converted its oil refinery at Barnsdall, Okla., ‘to the 
manufacture of microcrystalline wax and at Sept. 1, 1946, such con- 
version was completed. 

At present the company is engaged primarily in refining crude oi] 
at Wichita, Kan.; in producing microcrystalline wax at Barnsdall, 
Okla.; and in selling and distributing its products. 


CAPITALIZATION AT FEB. 29, 1948 


Authorized 
Common steck (61 O60)... 2... 1,500,000 shs. 


“Exclusive of 13,519 shares held in the treasury. 


The aggregate book value at Feb. 29, 1948, of all assets of the 
company (‘other than deferred charges), less all liabilities and re- 
serves, totals $3,705,076 which is equivalent to approximately $4.54 
per share on the shares then outstanding. No additional shares have 
been issued by the company subsequent to Feb. 29, 1948. 


UNDERWRITING—tThe names of the principal underwriters and the 
number of shares purchased by each are as follows: 


Outstanding 
*815,770 shs, 


No. of Shs, 
See; - DEGRARPERIE Be Gs io rc qte cum pekwi tach §2:435 
Laurence M. Marks & Co.___-- eng at TOS EE eT 32,500 
The, Miiwatitee Company oo 32,500 
meeeee, ere A. 0. BG bw 6 ib tiie ccs 22,500 
Wagenselior -@& Dutst; 1o6.—\. ~~~... gadis +h nn 22,500 
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COMPARATIVE INCOME STATEMENT 











2 Mos. End. -————Years Ended Dec. 31———— 

Feb. 29, ‘42 1947 1946 1945 
Gross operating income $3,065,301 $14,391,735 $10,863,490 $10,530,234 
* Total operating charges 2,513,618 12,582,984 9,800,891 9,547,391 
Net operating income $492,282 $1,808,750 . $1,002,598 $982,343 
Non-operating :ncome__ 183 24,370 Dr36,002 Dri73,594 
Income before deduct. $492,4S5E $1,833,120 $966,596 $809,248 
Interest : : ss 6,281 9,983 
Prov. for Fed. inc. tax 160,314 654,068 330,462 319,704 
Prov. for renegotiation_ : A 73,153 13,368 
Net profit as $312,152 $1,179,052 $554,699 $466,167 


—V. 167, p. 2246. 


Beech Creek RR.—Control* 


The ICC on May 21 approved 
Central RR. of control, through 
Creek RR. 

The capital stock of Beech Creek consists of 120,000 shares (par 50). 
Of the total stock outstanding, 50,000 shares, or 4124%, are held in 
trust by Harold S. Vanderbilt, surviving trustee, under a deed of trust 
Gated Nov. 6, 1895. Vanderbilt has no beneficial interest in the trust. 
The remainder of Beech Creek stock is widely distributed among 
1,174 stockholders, the largest block of which consists of 5,000 shares. 
N. Y. Central owns 25 shares, ond the New York & Harlem RR., a 
controlled affiliate, owns 1,000 shares. In addition, the N. Y. Central 
has acquired all the mortgage bonds of Beech Creek, in the aggregate 
amount of $6,000,000, which matured on July 1, 1936, and has ad- 
vanced, since operations were commenced under the lease, a total of 
$2,261,867 for additions and betterments made on the Beech Creek 
property. The lease under whicn N. Y. Central operates the property 
requires the Central to pay Beech Creek stockholders a quarterly 
dividend of 50 cents per share of capital stock outstanding, and to 
protect the lessor from taxes levied against it on account of such 
dividend payments. 

The Central seeks authority to acquire control of Beech Creek 
by purchasing the 50,000 shares of stock held by Vanderbilt, trustee, 
and such remaining shares as the holders thereof may, within a 
reasonable time, sell to the Central upon the same terms and condi- 
tions. The price to be paid for the stock is $33 a share, in cash, 
plus accrued dividends from the quarterly dividend payment date next 
preceeding the date of transfer, less 50 cents per share if the date 
of transfer is subsequent to the record date for the nxt ensuing 
quarterly dividend. On this basis, the cost to the Central for the 
50,000 shares to be acquired from Vanderbilt will be $1,650,000, plus 
the accrued dividend adjustment.—V. 167, p. 1254. 


Benjamin Franklin Hotel Co., Philadelphia, Pa.—To 
Pay $5 Dividend— 

The directors on May 21 declared a dividend of $5 per share on 
the outstanding common stock, payable June 28 to holaers o: record 


June 10, 1948. An initial distribution of like amount was made on 
Dec. 15, iast.—V. 166, p. 2207. 


New York 
the Beech 


the acquisition by the 
ownership of stock, of 


(iH. C.) Bohack Co., Inc.—Progress on Plan— 
_ The trustees of the Bohack estate on May 19 were empowered by 
the Queens County (N. Y.) Surrogate Court to proceed with a proposed 


Capital reorganization plan. A petition filed by the trustees with the 
Court had sought clarification of their powers under terms of the 
Bohack will. 

Proposals of the trustees of the estate will next be submitted to 


the company’s directors and, if the plan is 
set a date for a special stockholders’ 
reorganization wil] be taken. 
New President—New Director— 
Henry Schmidt, Executive 


upheld, the board will 
meeting at which a vote cn the 


Vice-President, has been e'’ected President 


to succeed the late Ernest Haberle. William J. Kent, Jr., a Brooklyn, 
N. Y., attorney, has been elected a director in p.ace of Mr. Haberle. 
—vV. 167, p. 150. 

Borg-Warner Corp.—Leases Decatur (Ill.) Plant— 


C. S. Davis, President, on May 21 announced the execution of a 
lease with the Mueller Co. of Decatur, Ill. for its Plant No. 3 which 
consists of buildings totaling approximately 135,000 square feet and 


42 acres of land two miles south of the center of Decatur, Il. In 
addition to the lease, Borg-Warner has taken an option on this 
property which will also include additional land. 

Mr. Davis said, “It cannot be determined at this time as to the 


product to be manufactured in this additional capacity. Its acquisition 
is a part of the over-all Borg-Warner expansion and modernization 
program involving several products.” 


New Export Agreement— 


It is announced that Borg-Warner International Corp. will handle 
the export activities for automotive products of the Hoover Ball & 
Bearing Co., Ann Arbor, Mich., pioneer manufacturer of steel balls and 
ball and roller bearings, as well as tie rods and drag links. 

The agreement was announced by Frank H. Lennox, General Sales 
Manager of the Hoover company, and J. W. DeLind. Jr., President 
of Borg-Warner International Corp. ¥ 

Under the arrangement Borg-Warner will actively promote the auto- 
motive products of the Hoover company in all territories outside of the 
United States and Canada.—V. 167, p. 2130. 


Boston Mutual Life Insurance Co.—Promotion— 


Jay R. Benton, President, announces that Everett H. Lane has been 
appointed Executive Vice-President by the board of directors. In 1945, 
Mr. Lane became Secretary and Treasurer to succeed the late Edward 
C. Mansfield and was made a member of the board of directors.— 
V. 167, p. 1919. 


Bridgeport Brass Co.—Partial Redemption— 

The company has called for redemption on June 30, next, 620 
shares of 54%2% cumulative preferred stock for account of the sinking 
fund. Payment will be made at $107.50 per share and dividends at the 
New York Trust Co., 100 Broadway, New York, N. Y. 

The regular quarterly dividend of $1.37 per share has been 
declared on the 5'2‘ preferred stock, payable June 30 to holders of 
record June 16.—V. 167, p. 2026. 


Bridgeport Gas Light Co.—Bonds Placed Privately— 
The company recently sold privately $2,250,000 general 
and refunding mortgage 314% bonds series A due 1973. 


Proceeds were used to redeem $768,000 outstanding bonds, discharge 
$450,000 notes and defray costs of additions, ete.—V. 167, p. 1254. . 


Burlington-Rock Island RR.—Earnings— 


April— j 1948 1947 1946 1945 
Gross from railway_ —_ $390,948 $321,166 $249,429 $278,821 
Net from railway_. 124,317 *18,642 70,375 115,253 
Net ry. oper. income__-_ * 62,191 *89,774 25,954 71,439 

From Jan. 1— 

Gross from railway ---- 1,294,987 1,187,539 1,039,801 962,097 
Net from railway _— 300.146 181,643 299,793 355.012 
Net ry. oper. income___ 78,839 *73,426 100,159 178,752 


*Deficit.—V. 167, p. 1919. 


California Electric Power Co.—Public Invitation for 
Bids for Purchase of Bonds— 
Sealed written bids will be received by the company et Bankers Trust 
Co. (Corporate Trust Department ), 16 Wall St., 


10:30 a.m. (EDT), June 2, for purchase of $2.500.0 i 
bonds.—V. 167, p. 2130. , Pee aye 


- 10 cents per share was: made on March 19, 


New York, up to. 


¢ 


Calumet & Hecla Consolidated Copper Co.—Omits Div. 
The directors on May 26 took no action on the dividend which 


normally would have been declared at this time. A distribution of 
last, while in 1947 the 
following dividends were paid. On’ March 20, 10 cents; June 16 and 
Sept. 23, 15 cents each; and Dec. 26, 20 cents. 


Endicott R. Lowell, President. said: “A shut-down at the Wolver- 
ine Tube division caused by the general gas shortage in Detroit, 


Mich., and a furnace breakdown at che smelter at Hubbell, Mich., 
reduced earnings in the first quarter. Delays in plant construction 
and delivery of the equipment’ have forced deferment of the opening 


oft the Decatur, Ala., plant cost cf completing the Decatur plant 
and of medernizing the power plants at the Calumet division has 
increased sbstantially in order to permit more flexible operaticn 


of the seccndary department inventory have been increased vromisins; 


results from drilling in the zinc-lead distriet of southwestern Wis- 
consin require further expenditures this summer for snaft sinking 
and uncergreund developments.’’—V. 167, p. 2026. 

Cannon Shoe Co., Baltimore—Files with SEC— 

On May 21 a letter of notification was filed with the SEC for 
2.373 shares of common stock ty be sold at $9 per share by William 
Waliace Lanahan, Baltimore. Underwriter is Baker, Watts & Co., 
Baltimore.—V. 156, p. 147. 

Carnegie-Illinois Steel Corp—Issues Booklet— 

Tris cerporation, a subsidiary of the United States Steel Corp., 
has jus. issued a 4€-page illustrated booklet which depicts the story 


of its grovth since -858.—V. 166, p. 1575 


Carolina Power & Light Co.—Earnings— 


Period End. Mar. 31— 1$48—-Month— 1947 1948—-12 Mos.—1947 
Operating revenues $2,021,629 $1,753,170 $22,966,191 $20,069,065 




















Cyerating expenses - 917,241 815,033 11,465,121 8,762,145 
Federal taxes on inc. 192,253 150,229 1,867,957 1,911,282 
Other taxes 267,969 196,093 2,687,306 2,332,908 
Prop. retire. res. appro. 125,000 125,000 1,500,000 1,500,000 
Net oper. revenues_-_ $529,166 $466,824 $5,445,807 $5,562,730 
Other income ‘net)_---_ 457 3,556 25,352 73,322 
Gross. income —...._- $529,623 $470,389 $5,471,159 $5,636,052 
Int. & other charges 157,246 139,373 1,693,498 1,859,944 
Net income —-_------ $372,377 $331,007 $3,777,661 $3,776,108 
Divids. applic. to preferred stock for the period 780,440 780,440 
NN ee ee er ae Se eee $2,997,221 $2,995,668 
—V. 167, p.. 2130. 


Central Vermont Public Service Corp.—To Offer Stk. 
The company presenti has in registration wits the saC ain issue oO: 
$1,500,000 series E first mortgage bonds and an undetermined number 
Ub. Culuinon sMares (no par). Underwriters of common are Coffin & 


Burr. Bonds are to be placed privatety. The common stock will be 
offered to common stockholders through subscription rights and to 
common and preferred stockholders through sub:cripiion privileges. 


Proceeds will be used for a 
damages.—V. 167, p. 2253. 


construction program and repair of flood 


Central Vermont Ry., Inc.—Earnings— 


April-— 1948 1947 1946 1945 
Gross from railway £868,000 $714,713 $585,347 $639,163 
Net from railway 178.319 93.431 44.838 11,078 
Net ry. oper. income 58,384 12,351 *146,266 "90,271 

From Jan. 1— 

Gross from railway . 3.257.600 3,095,608 2,515,006 2,753,185 

Net from railway aa 511,195 457,903 *13,560 269,728 

Net ry. oper. income___ 68,711, 29,599 421,420 *407,874 
Deficit.—V. 167, p. 1920. 


Chase Bag Co. (Del.)—Acquires California Plant— 


This company has acquired a modern bag factory and all its manu- 
facturig facilities in Los Angeles, Calif., it was announced on May 5 
by F. H. Ludington, President, who said the new plant, formerly oper- 
ated by Southern California Bag Co., brings the total number of 
Chase manufacturing branches to 15.—V. 157, p. 128. 


Chicago & Eastern Illinois RR.—Equip. Issue— 


The company is reported in market for the sale in the near future 
of $2,460,000 equipment trust certificates—V. 167, p. 2026 


Chicago Rock Island & Pacific RR.—Bids Asked— 


Bids for the purchase of 4,590,000 cquipment trust certificates, 
dated July 1, i948, due semi-annually Jan. 1, 1949-July 1, 1963, will 
be received up to 11:30 a.m. ‘CDT) June 10, at office of company, 
Room 1136. La Sallie Street Station, Chicago. Proceeds will be used 
in connection with the purchase of equipment to cost $5,733,220.— 
V. 167, p. 2130. 


Chrysler Corp., Detroit, Mich—New Director— 


Joseph M. Dodge, President of the American Bankers Association 
and President of The Detroit Bank, the oldest bank in Michigan, has 
been elected a director.—V. 167, p. 2130. 


Cincinnati Gas & Electric Co.—Registers with SEC— 


The company cn May 21 filed a registration statement with the 
SEC covering $15,000,000 first mortgage bonds, due 1978. The names 
of the underwriters will be detzrmined by competitive bidding. Pro- 
ceeds will be used to finance company’s construction program.— 
V. 167, p. 939. 





C. I. T. Financial Corp.—Earnings— 


Quarter Ended March 31— 1948 1947 1946 
$ $ $ 
*Total volume of receivables pur- 
chased —-_-_- 786,004,226 570,148,453 307,024,080 


Financing for “dealers” of wholesale 


factory purchases of autos._____ t 210,938,603 58,150,337 


Retail automobile financing-_-_____ 99,389,679 50,786,032 20,666,673 
Net profit after charges and taxes_ 3,093,360 1,432,373 523,644 
Earned per common share_________ $0.86 $0.40 $0.15 


tNot stated. 

“Total receivables outstanding of 
nn **-~eh 31, 1948, compared with 
p. 2130. 


the corporation were $618,369,440 
$366,749,638 a year ago.—vV. 167, 


Cleveland Graphite Bronze Co.—40-Cent Dividend— 


The directors on May 19 declared a dividend of 40 cents per share 
on the common stock and the regular quarterly dividend of $1.25 per 
share on the 5% preferred stock, both payable June 11 to holders of 
record June 1. The present common stock received 40 cents per share 
on March 11, last, and in 1947 the following amounts: March 13, 
3712 cents; June 13 and Sept. 11, 40 cents each; and Dec. 11, a year- 
end of $1.32!2.—V. 167, p. 1584. 


Colon Development Co., Ltd.—Production— 


This company, which operates petroleum concessions in western 
Venezuela, southwest of Lake Maracaibo, announces that its production 
for the five weeks ended May 3, 1948 amounted to 399,639 barrels, as 
against 317.822 barrels for the four weeks ended March 29, 1948 and 
315,479 barrels for the four weeks ended March 1, 1948.—V. 167, 
p. 


Colorado & Southern Ry.—Earnings— 





April— 1948 1947 1946 1945 
Gross from railway__.. $1,081,486 $880,420 $801,205 $1,312,930 
Net from railway_ __-- 223,949 38,529 14,429 465,930 
Net ry. oper. income_-_- 75,287 *43,240 44,857 235,881 

From Jan. 1— 

Gross from railway__-- 4,479,014 3,779,585 3,429,210 5,089,918 
‘Net from railway 994,813 635,630 254,543 1,751,294 
Net ry. oper. income 305,149 130,324 *72,996 868,216 

*Deficit —V. 167, p. 2026. 

Colorado & Wyoming Ry.—Earnings— 

April— 1948 1947 1946 1945 
Gross from railway $189,658 $153,207 $38,998 $132,470 
Net from railway . 77,539 59,412 36,656 43,727 
Net ry. oper. income _-_-_ 45,826 27,971 82,054 20,906 

From Jan. 1— 
Gross from railway 867,694 620,927 332,663 540,293 
Net from railway 378,293 250,651 82,657 181,090 
Net ry. oper. income 204,868 116,703 75,332 88,460 
—V. 167, p. 1920. 

Columbia Broadcasting System, Inc.—Acquisition— 


Ralph Brunton, President of Pacific Agricultural Foundation, Ltd., 
licensee of Station KQW, San Francisco, Calif., on May 18 announced 
that the Columbia Broadcasting System is purchasing the 55% 
majority interest in the station presently held by Mott Q. Brunton, 
Dorothy M. Brunton and himself 

CBS now owns a minority interest of 45° of the KQW corpo- 
ration and the above purchase, which is subject to approval by 
the Federal Communications Commission, will give the network full 
ownership of the northern California outlet. 

The sale, Mr. Brunton said, will include the Brunton interests in 
both the KQW-AM and FM operations. The KQW-FM station has 
been on the air since February of this year. 

An application by the Columbia Broadcasting Systenf for a television 
channel in the San Francisco Bay area is pending.—V. 167, p. 2027. 


Columbus & Greenville Ry.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway $162,161 $123,048 $143,904 $118,417 
Net from railway--__- 35,624 *2,202 23,873 2,864 
Net ry. oper. income 45 428 *10,845 15,713 *2,469 

From Jan. 1— 

Gross from railway_-_-- 640,301 600,648 560,360 589,538 
Net from’ railway_~ 149,714 *29,511 83,736 119,175 
Net ry. oper. income__-_ 102,293 *81,903 30,115 55,441 


*Deficit.—V. 167, p. 1920. 


Commonwealth Edison Co.—Estimates of New Financ- 
ing Increased to $175,000,000 from $100,000,000—Charles 
Y. Freeman, Chairman, at the annual meeting held on 
May 25 said in nart: 


Throughout the planning and opening stages of our postwar con- 
struction program, the need for flexibility has been uppermost in 
our minds. The program as described to stockholders from time to 
time is subject to constant review and modification as conditions 
change. In the annual report for 1947, the stockholders were informed 
that our plans would involve an estimated expenditure of $300,000,000 
in the years 1948 through 1951. They were told also that about 
$100,000,000 of new financing would be required in due course. Since 
completing the annual report, we have carried our estimates through 
1952, and have added some new projects for the earlier years. We 
have also revised our figures to reflect today’s further increased 
costs. It now appears that, barring a sharp’ change in conditions, the 
construction outlays will be considerably larger and the needed 
new capital may well be as much as $175,000,000 over the period. In 
the face of these large requirements for construction funds, it is 
reassuring that the completion of our financial reorganization, which 
greatly improved and strengthened our capital structure, will make 
it possible for us to undertake this financing on advantageous terms. 
Because of the relatively large percent of the company’s capitalization 
represented by common stock, it is likely that the first portion of 
the new funds required will be obtained through the sale of mortgage 
bonds. Although the strong cash position built up in anticipation of 
the expenditures now necessary would enable the company to go 
through 1948 without obtaining new capital, it is probable that a 
portion of the funds required in 1949 and subsequent years will be 
raised this year. 

Weekly Output— 

Electricity output of the Commonwea!th Edison Co. and associated 


companies, excluding sales to other electric utilities, for the week 
ended May 22 showed a 5.2% increase over the corresponding week 


a year ago. Following are the kilowatthour output totals of the 
past four weeks and percentage comparisons with 1947: 

Week Ended— 1948 1847 “ Ine. 
May 22 209,672,000 199,295,000 §.2 
May 15 218,684,000 199,969,000 9.4 
May 8 ee : 215,586,000 203,456,000 6.0 
May I : 4 210,176,000 202,412,000 3.8 
—V. 167, p. 2254. 


Commonwealth Investment Co.—6-Cent Distribution— 


The directors on May 25 declared the quarterly dividend of six 
cents per share on the capital stock, payable July 1 to holders of 


record June 14, 1948. A similar distribution was made on April 1, 
last, and on April 1, July 1 and Oct. 1, 1947, while on Dec. 24, 12 
cents was paid.—V. 167, p. 940. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended May 20, 1948, amounted to 310,399,397, 
as compared with 274,369,724 for the corresponding week in 1947, an 
increase of 36,029,673, or 13.13%. The figures for South Carolina 
Power Co. are excluded for both pericds as that company was severed 
from the system on May 18,°1948.—V. 167, p. 2254. 


Connecticut General Life Insurance Co.—Buys Site— 


Frazar B. Wilde, President, on May 24 announced that the directors 
have authorized the purchase of a 3-acre tract of land located on the 
Silas Deane Highway in Wethersfield, Conn. The location, wihch can ~ 
be reached from the Home Office in less than 10 minutes over the 
new highway, has been acquired, Mr. Wilde said, as a site for a print- 
ing plant and supply building containing approximately 30,000 square 
feet of space.—V. 167, p. 544. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on:May 26 announced that System output of electricity 
(electricity generated and purchased) for the week ended May 23, 1948, 
amounted to 199,000,000 kwh., compared with 192,000,000 kwh., for the 
-eorresponding week of 1947, an increase of 3.6%. Local distribution 
of electricity amounted to 189,400,000 kwh., compared with 183,000,000 
kwh. for the corresponding week of last year, an increase of 3.5%.— 
V. 167, p. 2255. 


Consolidated Vultee Aircraft Corp.—Rights— 


The common stockholcers of record on May 28 have been off 
the right to subscribe on or before June 14, 1948, at $9 per share for 
additional common stock of $1 par value to the extent of one shgre 
tor each share held. Registration under the Securities Act of 1983 
has become effective -—V. 167, p. 2255. 
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Consumers Power Co.—To Amend Certificate— 

The stockholders on June 21 will consider amending the certificate 
of organization so as to establish for the benefit of all preferred 
stock, including that now outstanding, protective provisions conform- 
ing to the current standards of the Public: Utility Holding Act of 
1935; also vest in the board authority to determine (in addition to 
the rights and preferences which may presently be determined) the 
-erms and conditions of a sinking or purchase fund, if any, for the 
shares of any particular series of preferred stock, so that a purchase 
fund may be created for a proposed (new) series of preferred stock. 
—V. 167, p. 2255. 


Continental Airlines, Inc.—Stock Offered—An offering 
of 37,500 shares of common stock has been placed by 
Lehman Brothers at $8 per share. Associated in the of- 
fering were J. Barth & Co. and Irving Lundborg & Co. 


of San Francisco. 

The proceeds of this financing, together with funds raised by five- 
year term loans in the amount of $1,700,000, provides the company 
with funds to purchase five new ‘‘Convair 240” aircraft. The delivery 
of these planes wiil commence next month and will replace the present 
tleet of DC-3's. 

The company’s main routes extend from Kansas City to Denver and 
thence to Santa Fe, Albuquerque, El Paso and San Antonio. An appli- 
cation for a new route trom St. Louis to Denver-on file with the 
C. A. B. is to be heard in June.—V. 167, p. 346. 


Continental Motors Corp.—Engine Shipments Increase 

Shipments of Coniinental Motors automotive and industrial engines, 
which accounied for approximately 60’, of 1947 sales, were 51% 
greater in the six months ended April 30, 1948 than in the like 
period last year, C. J. Reese, President, announced on May 8. The 
total was 122,355 units, against 81,003 a year ago. The gain reflects 
enlarged production capacity and improved manufacutring efficiency 
resulting trom extensive modernization of production and assembly 
lines, he said. 

Shipments of all types of engines by Continental and its wholly- 
owned sub.idiarics, totaled 165,593 units for the six-month period, 
a gain of 54% “over the corresponding period last year. This inciudes 
automotive and industriel, marine, airplane and small air-cooled 
engines. 

April shipments totaled 31,146 engines, 
March. The decline is accounted for by 
—V. 167, p. 1805. 


Continental] Oil Co. (Del.)—Consolidation Approved— 


The stockholders cn May 11 approved an agreement of merger 
dated April 2, 1948 providing for the merger with and into this 
company of Texon Oil & Land Co., Group No. 1 Oil Corp. and Group 
No. 2 Oil Corp. Stockholders of the three last-named companies 
approved the consolidation on May 12 

Continental owned approximately 693’, 
Texon, and the latter company in turn 
of the outstanding stock of Group No. 
Group No. 2 Oii Corp. 

In commenting cn Continental Oil Co.'s operations, L. F. McCollum, 
President, stated to the stockholders that during the first quarter 
of 1948 net crude oil production, refinery runs of crude, sales of 
refined products, and the number of wells completed reached an 
even higher level than during the record-breaking year of 1947. He 
referred to the net earnings for the first quarter of 1948, which were 
reported at $2.62 per shafe as against $1.38 per share earned during 
the corresponding period of 1947, and pointed out that this increase 
in earnings is fortunate because of the nécessity of meeting substan- 
tially increased expenditures. The capital expenditures, Mr. McCollum 
said, were $32,300,000 in 1946, $45,600,000 in 1947, and are expected 
to exceed $65,000,000 in 1948.—V. 167, p. 1805. 


Cornell-Dubilier Electric Corp.—To Vote on Dividend 

“It iss announced that due to the absence of certain directors, the 
board has not been able to meet to take action on the regular quarterly 
dividends on the common and preferred stocks. A meeting for this 
purpose will be held on June 1, 1948.” 

The company on March 10, last, paid a quarterly dividend of 20 
cents per share on the common stock, the same as paid in each 
quarter during 1947. The last regular quarterly payment of $1.31% 
per share on the $5.25 cumulative preferred stock was made on April 
15, 1948.—-V. 166, p. 1252. 


compared with 32,873 in 
the shorter work month. 


’ of the outstanding stock of 
owned approximately 73‘e 
1 Oil Corp. and 79% of 


Curtiss-Wright Corp. — Decrease in Authorized Stock. 

The stockholders on April 21 approved a proposal to eliminate 
£04,983 shares of class A stock which have been called for tender 
during the year 1947. 


Dayton Consolidated Mines Co., Virginia City, Nev.— 
Files with SEC— 


The company on May 14 filed a letter of notification with the SEC 
for $100,000 first lien sinking fund convertible 5’¢ bonds due 1953 
and 300,00C common shares, reserved for conversion of bonds. The 
offering pr.ce will be $1,000 per bond with 1,000 common shares. 
Underwriter, S. K. Cunninghen & Co., Pittsburgn. Proceeds will be 
used to reduce current obligations, increase working capiial, etc.— 
Ws - 163, p. 3131. 


Detroit Harvester Corp.—Stock for Employees— 

The company on May 20 fileji a letter of notification with the 
SEC for 22.500 shares of common stock, to be sold to employees at 
market price (not less than $9). Proceeds will be used for working 
capital—vV. 166, p. 665. 


Detroit Toledo & Ironton RR.—Earnings— 


April— 1942 1947 1946 1945 
Gross from railway $1,039,305 $1,046,554 $737,622 $696,974 
Net from rai way. 231,180 439,740 189,937 263,767 
Net ry. oper. income_-__ 87,573 230,263 104,851 162,690 

From Jan. 1— 

Gross from railway____ 5,202,947 4,729,397 3,360,863 3,564,945 
Net from railway_- 2,007,246 2,235,826 1,082,884 1,649,037 
Net ry. oper. income___ 1,052,904 1,197,448 502,000 907,556 


—V. 167, p. 1921. 


Dobeckmun Co.—Omits Dividend Action— 


The directors on May 21 took no action on the common dividend 
due at this time. A distribution of 15 cents per share was made on 
March 10, last, and in each quarter during 1947. 

_T. F. Dolan, President, stated: ‘“‘Although sales and earnings for the 
first five months of this year will be in excess of those of last year, 
the directors fee] it advisable to take no dividend action at this time 
in order to conserve working capital for new programs now being 
initiated.’”"—V. 165, p. 2664. 


Duluth Winnipeg & Pacific Ry.—Earnings— 








April— ‘ 1948 1947 1946 1945 
Gross from railway_- $345,500 $303,100 $184,300 $189,000 
Net from railway______ 72,267 78.119 17,133 30,860 
Net ry. oper. income *2,564 13,895 *29,456 *14,740 

From Jan. 1— 

Gross from rai'way 1.€49,900 1,215,200 941.000 910,200 
Net from railway__ 513,910 323.438 157,020 195.216 
Net ry. oper. income_- 143,266 76,523 *59,959 5,737 

*Deficit.—V. 167, p. 1921. 

Eastern Gas & Fuel Associates—Earnings— 

12 Months Ended March 31— 1948 1947 
Total consolidated income____.-___-_-___ $18,577,520 $14,298,486 
Provision for income taxes__ ace sii wedi Ate tl 3,876,759 2,818,641 
Depreciation wnd depietion aiitanes ciated a aati 0 5,291,027 4,362,955 
Interest and debt discount... = —C—s™ 1,853,674 1,827,506 

Net income _____ a aaa «s-.-.--=-- $7,556,060 $5,389,384 
Div. requirements. on 412% prior pret. stock 1,108,729 1,108,729 

Balarre -~="--ble to 6% preferred stock____ $6,447,331 $4,280,655 


—V. 167, p. 2028. eT on we | 


Eastern New York Power Corp.—Partial Redemption 


There have been called for redemption on July 1, next, through 
operation of the sinking fund, $190,000 of first mortgage bonds, 3% ‘“% 
sinking fund series due 1961, at 101.90 and interest. Payment will be 
made at the City Bank Farmers Trust Co., trustee, 22 Wililam St., 
New York, N. Y.—V. 166, p: 2309. 


Eaton Mfg. Co., Cleveland, O.—Canadian Contract— 


Arrangements have been completed with The McKinnon Industries, 
Ltd. a subsidiary of G.M.C. to manufacture the popular Eaton Two- 
Speed Truck Axle in St. Catharines, Ontario, Canada, it is announced. 
—V. 167, p. 2028. 


El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings— 
Period End. Feb.— 1948—Month—1947 1948—12 Mos.—1947 














Operating revenues _. $1,641,754 $786,091 $12,170,665 $8,588,841 
Operation - eee 542,269 285,144 4,526,373 3,054,431 
Net residuals—credit — _ 100,903 48,857 834,847 401,350 
Maintenance __-_~_- hn 92,086 52,811 697,277 528,175 
Deprec., amort. & depl. 246,631 78,151 1,400,774 936,441 
Taxes, other than Fed. 
income taxes 60,135 27,536 £08,886 321,491 
Exp]. and devel. costs 2,114 558 9,029 51,958 
Balance —_ $799,423 $320,748 $5,863,174 $4,097,694 
Other income 8,058 18,311 127,152 Dr26,197 
Gross income -_---~-~ $807,481 $409,059 $5,990.326 $4,071,497 
Income deductions 108,730 27,904 467,176 230,260 
Federal income taxes 243,091 75,3450 1,286,660 950,361 
Net income ee $455,660 $305,765 $4,236,489 $2,890,675 
Pfd. stock div. requir._ 34,479 ° 25,625 347,782 219,053 
Balance for com. divs. , 
and surplus sina $421,181 $280,140 $23,888,707 $2,671,822 


—V. 167, p. 1921. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended May 20, 1948 the System input of subsidiaries of 
this corporation amounted to 68,172,000 kwh., an increase of 12,591,000 


kwh., or 22.6%, over the corresponding week of last year.—V. 167, 
p. 2256. 

Elgin Joliet & Eastern Ry.—Earnings— 

April— 1948 1°47 1945 1945 
Gross from railway_- $3,454,456 $2,101,232 $1,982,167 $3,013,478 
Net from rai:way___—-- 1,216,727 1,168,822 275,587 876,077 
Net ry. Oper. income__-. 391,337 411,414 66 397,122 

From Jan. 1— 

Gross from railway 14,242,654 12,604,307 7,524,692 12,605,985 
Net from railway 4,967,006 4,776,152 688,999 3,999,155 
Net ry. oper. income_. 1,744,344 1,805,542 *350,695 1,784,276 


*Deficit—V. 167, p. 


Erie RR.—Control of Rochester & Genesee Valley RR. 
—See latter company below.—V. 167, p. 1921. 


1921. 


Esmond Mills, Inc.—Sale to Be Considered— 
See Textron Incorporated below.—V. 164, p. 1328. 


Esquire, Inc.—Sweetser Publisher and Director— 


George T. Sweetser has been named Publisher of Esquire Magazine 
and elected to the board of directors of Esquire, Inc. He was Vice- 
President and Advertising Director for Esquire and Coronet and 
publisher of Apparel Arts.—V. 165, p. 3166. 


Eureka Williams Corp.—Omits Dividend Declaration 


The directors have decided to “take no action on the dividend 
ordinarily payable on or about, June 15 because earnings ci about 
$19,000 during the quarter ended April 30, 1948, did not cover 
$57,000 requirement for a 12'%-cent dividend, according to H. W. 
Burritt, President. The company follows a pclicy of not paying 
divicends unless they are earned, he said. 

A distribution of 12% cents per share wes 
last, and in each quarter during 1947.—V. 16€7, p. 


made on March 15, 
1256. 


Eversharp, Inc.—Reports Loss for Year— 
Years Ended— Feb. 23,°48 tFeb. 28,47 Feb. 28,,46 Feb. 28,45 
Net profit after chgs. *$7,526,185 $3,922,402 $5.602.445 $3,597,148 





Inceme taxes Cr4,109,200 2,708,499 3,797,000 2,588,000 
Net after taxes_____ *$3,416,985 $4,213,903 $1,805,445 $1,009,148 
‘Loss. Includes results of operations of (a) Eversharp, Inc., from 

March 1, 1946, tc date of consummation of plan of reorganization 

with Magazine Repeating Rrzor Co., Nov. 12, 1946; (b) Magazine 


Repeating Razor Co. from Jan. 1, 1946, to date of consummation of 
plan of reorganization, Nov. 12, 1946; and (c) Eversharp, Inc., the 
surviving company, from Nov. 13, 1946 to Feb. 28, 1947. 

The company’s razor Civision had sales totaling $15,255,428 in the 
fiscal year ended Feb. 29, 1942, compared with $10,963,288 the pre- 
vious vear. Net profit of this division before taxes amounted to 
$2,606,539. 

Current assets of the corporation and its wholly owned subsidiary 
company, Eversharp International, Inc., as of the close of the fiscal 
year amounted to $11,003,506, while current liabilities totaled $6,162,- 
378.—V. 167, p. 941. 


Fabricon Products, Inc.—30-Cent Dividend— 


The directors on May 18 declared a quarterly dividend of 30 cents 
per share, payable June 15 to stockholders of record May 29. A 
similar payment was made on Jan. 15, this year. In 1947, the following 
dividends were paid: Jan. 15 and April 15, 15 cents each; July 15 
and Oct. 15, 30 cents each; and Dec. 15, 15 cents.—V. 162, p. 2146. 


Firestone Tire & Rubber Co.—Definitive Debentures 


Definitive 25-year 2% % debentures due Jan. 1, 1972, are now ready 
for issuance in exchange for outstanding temporary debentures at The 
National City Bank of New York, 55 Wall St., New York, N. Y.—V. 167, 
p. 1469. 


Florida Power & Light Co.—Bids for Bonds— 


Bids will be received by the company at Room 2033, No. 2 Rector 
St., New York, up to 12 Noon (EDT), on June 8, for the purchase of 
$11,000,000 first mortgage bonds.—V. 167, p. 2132. 


Food Fair Stores, Inc.—Revolving Credit— 


The companv has obtained a $5,000,000 revolving credit from the 
Pennsylvania Co. for Banking & Trusts, Philadelphia, and Chase 
National Bank, New York. The agreement calls for this amount of 
credit for two years with a reduction of $4,000,000 in the third year. 


The credit, which carries a 3% interest rate, was granted in equal 
amounts by each bank. The unused amount carries a %4% interest 
charge. 


There are no dividend restrictions in the agreement and the com- 
pany has the privilege of prepayment at any time without penalty. 


A previous outstanding $5,000,000 note issue, due March 24, 1949, 
has been repaid.—V. 167, p. 2028. 

Fort Worth & Denver City Ry.—Earnings— 

Apri’— 1948 1947 1946 1945 
Gross from railway____ $1,184,469 $966,741 $856,701 $1,359,150 
Net from railway 235,335 200.854 1,269 420,500 
Net ry. oper. income 108,346 £0,767 *50,943 217,009 

From Jan. 1— 

Gross frgm railway-- 4.506.014 3,801,504 3,621,145 5,027,659 
Net from railway-~- 862.420 791,408 322,160 1,323,675 
Net ry. oper. income 379,030 26,403 639,978 


398,580 


*Deficit.—V. 167, p. 2028. ; i 


Se led 


Fundamental Investors, Inc.—14-Cent Distribution— 

The directors on May 19 declared a quarterly dividend of 14 cents 
per share, payable June 15 to stockholders of record June 1. A like 
amount was paid on March 15, last, while in 1947 the following 
distributions were made: March 15, June 16 and Sept. 16, 11 cents 
each; and Dee. 24, 35 cents. 

New President Elected— 


Edmund Brown, Jr., has been elected President of Fundamental 


Investors, Inc., and Investors Management Fund, Inc., investment 
companies, and of the Investors Management Co., Inc., a research 
organization. 


Since his affiliation with the companies in January, 1947, as Vice- 
President and a director, Mr. Brewn has been chief research executive 
and directly in charge of portfolio administration of the two invest- 
ment trusts, which have reported more than $40,000,000 in assets. 
—V. 167, p. 1922. 


Gamble-Skogme, Inc. — Preferred Stock Offered—A 
syndicate headed by Goldman, Sachs & Co., Merrill 
Lynch, Pierce, Fenner & Beane and Piper, Jaffray & 
Hopwood on May 25 offered 120,000 shares of 5% cumu- 
lative preferred stock (convertible) (par $50) at par and 
dividend. The issue has been oversubscribed. 


Each share of this series is convertible into 41/10 shares of 
common stock cf the company prior to July 31, 1958, with conversion 
rights subject to adjustment in certain contingencies. Sinking fund 
is provided to retire ior each year after July 31, 1957, 3‘< of shares 
of this series issued pricr to such year. Callaple in whote or in 
part at any time upon 30 days’ notice, at $52.50 per share and 
dividends, with reductions cn July 31, 1950, and periodically there- 
aiter to the initial public offering price. Dividends cumulative from 
date of issue and payable on July 31, 1948, and quarterly thereafter. 
Transfer agent, National City Bank, New York. Registrar, Chase 
National Bank, New York. 

LISTING—Company has agreed to use its best eiforts to list tbe 
preferred stock and common stock on the New York Stock Exchange. 


HISTORY AND BUSINESS—Company is the outgrowth of a single 
retail store establishead in Minnesota in 1925 by B. C. Gamble and 
PrP. W Skogmo, the present senicr executive. Through expansion 
and acquisitions over the years, the business has been developed into 
one of the major chains, selling durable goods and, to a limited 
extent, soft goods. 

The company wes incorporated in Delaware on May 28, 1928, and 
the 55 stores in operation at the end of that yeur reported sales 
of about $2,000,00C. The number of outlets was increased greatly 
during subsequent years, and a substantial program for the estab- 
lishment of independent authorized deaiers to whom sales are made 
at wholesaie was started in 1933, all under the management of the 
founders and many of their present associates. 

The company and its wholly owned Canadian subsidiary, Macleod’s 
Ltd., now sell merchandise at retail through 519 cempany stores 
located in 23 middle western, north western, and far western states, 
four western Canadian provinces, and Hawaii, and at wholesale to 
1.744 independently owned and operated authorized dealer stores 
located in these and two other sta‘es, British Columbia, and Mexico. 
Both company and dealer stores 2re principally in towns and small 
cities. Of total consolidated net sales for 1947, retail sales, including 
a minor amount throvgh mail orders, constituted approximately 56%, 
and wholesale sales constituted the balance. Sales in Canada were 


3'2’- of the consolidated total. 

The company holds as an investirent 143.500 shires—about 19.1% 
of the outstanding common stock of Western Auto Supply Co., which 
sells merchandise through company-opersted and to dealer stores 
Jocated, for the most part, in states other th:n those in which 


this company’s stores are located. 


PURPOSE—The net proceeds will be used to reduce short-term 
bank loans which aggregated $14,550,000 at Avril] 30, 1548, the spring 
seasonal peak. Such short-term bank loans have been inctrred with 


varying regular banks of the company from time to time, primarily 
for the purpose of carrving increased inventories, such additional] 
inventories having arisen because ci the substantial increase during 
the last two years in both the business of the companies and. the 
general price level. It is expec.ced that reductions in bank icans 
will be made by payients as fullows: First Wisconsin Nationa] Bank 
(Milwaukee), $2,000.000; Continental Illinois National Bank and 
Trust Co. of Chicago, $2,C00,000; Northwestern National Bank of 
Minneapolis, $1,060,000; and First National Bank of Minneapolis, 
£955,000. Comnany nas been, and exnects to be in the futare, a 
short-term borrover particularly in season, ter purposes of carrying 


invevtories and, to some extent, receivables. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstand:ng 
34% promissory note, due to Dec. 1, 
1967 ~— $13,000,000 $13,000,000 
Preferred stock (par $50) 150,090 shs. 
Shares now offered 120,000 shs. 
Common stock (par $5) __ * 3,560,000 shs. 2,477,722 shs. 


*Evidencing a long-term borrowing under a loan agreement dated 


Dec. 18, 1947, from Equitable Life Assurance Society cf the United 
States. +Upcn issuance of the 120.000 shares of preferred stock 
now offered 492,000 shares of common stock will be initially re- 
served tor conversion of such shares at the rate of 41/10 shares 
of common stock for each share of such preferred stock. 
UNDFRWRITERS—tThe names of the underwriters and the num- 
ber of shares to be purchased by each are as follows: 
No. of No. of 
Shares Shares 
Goldman, Sachs & Co. - 12,500 Kebbon, McCormick & Co. 2,500 
Merrill Lynch, Pierce, Fen- Kirkpatiick-Pettis Co.__ 1,509 
ner & Beane Pi 12,500 Lehmen Brotherse________ 4,000 
Piper, Jaffray & Hopwood 5,000 Carl M. Loeb, Rhoades & 
Cc. S. Ashmun Co. ae re; « I 
Ball, Burge & Kraus___-- 2,000 Seem? @& Ge......-.....4-. eee 
Bateman, Eichler & Co.__ 1,500 Marx & Co. = J 1,000 
A. G. Becker & Co., Inc._ 3,500 Merrill, Turben & Co. 2,603 
Bosworth, Sullivan & Co. 2,000 Mullanev, Wells & Co.__._ 1,066 
Central Republic Co. ‘Inc.) 3,500 Maynard H. Murch & Co. 2,500 
Clark, Dodge & Co.__-----~ 3,500 The Ohio Company___-_ 1,500 
Cruttenden & Co.._.----- 1,000 Pacifi-. Northwest Co.____._ 2,000 
J. M. Dain & Co. ‘icin ae Paine, Webber, Jackson & 
First Trust Co. of Lincoln. 1,000 2 Er ae 3,500 
Granbery, Marache & Co.. 2,009 BH. ©. Peet @&-Ov.. 0... 2.2. 1,503 
Hayden, Miller & Co.-_.. 2.500 Neinholdt & Gardner____._ _ 2,009 
Hayden. Stone & Co.._--- 3,500 “synolds & Co.___.._.___.__ 3,500 
Hemphill, Noyes & Co..._ 3,500 ..H. Rollins & Sons Inc. 3,500 
Henry Herrman & Co._-.- 1,500 L. F. Rothscnild & Co._._ 3.500 
Hornblower & Weeks___-_- 3,500 Stern Erothers & “o.____ 1,506 
W. E. Hutton & Co._.---. 3,500 Whiting, Weeks & Stubrs. 2,500 
Kalman & Co.. Inc._----- 1,500 The Wisconsin -Co...... 3,500 


—V. 1€7, p. 2256. 


General Electric Co.—Vice-President Retires— 


Earl O. Shreve, who is President of the U. S. Chamber of Com- 
merce, has retired from this company as Vice-President on the staff 
of Charles E. Wilson, President, after 44 yecrs of service.—V. 167, 
p. 2028. 


General Public Utilities Corp —Weekly Output— 


The electric output of this corporation for the week ended May 21, 
1948 amounted to 147,952,723 kwh., an increase of 19,684,587 kwh., 
or 15.4%, over the corresponding week of 1947.—V. 167, p. 2256. 


Georgia & Florida RR.—Operating Revenues— 


Period— Week Ended M?v 14 —Jan. 1 to May 14— 
1948 1947 1948 1947 
Operating revenues __-- $55,900 $54,400 $949,233 $203,092 


—V. 167, p. 2256. 


Georgia-Pacific Plywood & Lumber Co.—Plans Split 


The directors have submitted a proposal] to stockholders to exchange 
the company’s presently outstanding common stock on a two-for-one 


Volume 167 Number 4703 


THE COMMERCIAL & FINANCIAL CHRONICLE 


sag ape amy 


(2361) 5 





sane Stockholders will meet on June 9 to take action on the pro- 
posal. 

The stock split-up would be effective June 24, on stock of record 
June 14. If the stockholders approve the action, the common stock 
outstanding as of March 31, 1948, would be increased from 265,000 
Shares to 530,000 shares and the conversion rate of the outstanding 
convertible preferred stock would be changed from a share for share 
basis to two common shares for each preferred share. Giving effect 
to the full conversion of the convertible preferred stock, the outstand- 
ing Capitalization would show 730,000 common shares after the split-up. 

Stockholders also will be asked to approve a revision of the stated 
walue of the no par $2.25 cumulative non-convertible preferred stock 
to its involuntary liquidation value of $45 per share.—V. 167, p.2029. 


Glens Falls (N. Y.) Insurance Co.—Board Chairman— 


W. M. Bowden, a director and Chairman of the Executive Committee, 
has been elected Chairman of the board of this company, Glens Falls 
Indeminty Co., Commerce Insurance Co. and Glens Falls Corp. 

The usual quarterly dividend of 40 cents per share has been declared, 
payable July 1 to stockholders of record June 10.—V. 166, p. 1683. 


Grand Trunk Western RR.—Earnings— 


April— . 1948 1947 1946 1945 
Gross from railway_ $3,919,000 $3,746,000 $2,622,000 $2,957,000 
Wet from railway __ 330,010 866,420 *38,306 500,894 
Net ry. oper. income___ *80,472 372,261 65,007 324,712 

From Jan. 1— 

Gross from railway__.__ 15,772,000 14,303,000 10,157,000 12,360,000 
Net from railway 1,646,399 2,986,868 *217,318 2,775,711 
Wet ry. oper. income 117,691 1,303,035 *792,492 


ie 1,763,193 
*Deticit.—V. 167, p. . 


Great American Industries, Inc.—New Directors— 


Ww. Hubert Beal, President of the Management & Development Corp., 
and Alvin M. Powell, Treasurer of Grinnell Lithographic Co., Inc., 
have been elected directors.—V. 167, p. 154. 


Group No. 1 Oil Corp.—Merger Ratified— 
See Continental Oil Co. above.—V. 167, p. 1808. 


Group No. 2 Oil Corp.—Merger Approved— 
See Continertal Oil Co. above.—V. 167, p. 1008. 


- Gulf Oil Corp.—Increase in Capital and Indebtedness 


The stockholders on May 26 approved a resolution to increase the 
authorized capital stock to $500,000,000 from $300,000,000. 

They also authorized the corporation to increase authorized indebted- 
mess to $400,000,000 from $200,000,000. 

The management, it was stated, has no intention now of issuing 
stock for any purpose and no present thought of taking advantage of 
the increase in authorized indebtedness. 

Earnings in the first quarter of 1948 amounted to approximately 
$38,500,000 compared with $19,700,000 in the like 1947 quarter. These 
earnings were equal to about $3.39 a share on the Capital stock in 
the 1948 period against $1.73 in the 1947 quarter. 

Production from Gulf properties in Kuwait in the first quarter of 
this year was about 31,000 barrels a day compared with about 20,000 
barrels a day in the first quarter of 1947 and now is probably about 
50,000 barreis a day. 

The corporation's investment in Kuwait was 
amounting to only about $20,000,000. 
company probab’y will put 
Kuwait this year.”’ 


w. L. Mellon Retires as Chairman of the Board—wWill 
Continue as a Director; Mellon Policies to Be Maintained 


W. L. Mellon, for 45 years the active head: of this corporation, has 
retired from his present position as Chairman of the board. He will 
continue to serve as a director. 

Mr. Mellon is succeeded as Chairman of the board by J. F. Drake, 
President of Gulf since 1931 and a ‘‘Mellon-trained’’ man who has 
been associated with the Melion family for almost 30 years. 

J. E. Neilson, Vice-President and Treasurer, who has been with the 
Meilon family for 45 years, has been elected Executive Vice-President. 
H. A. Gidney, Vice-President and Comptroller, with 28 years of Gulf 
service, has also been elected as Executive Vice-President. 

These elections assure the continuation of the same policies and 
spirit in the conduct of business activities which have made Gulf one 
of the outstanding oil companies in the industry. The Mellon tradi- 
tions will be maintained in every respect, the announcement said. 

S. A. Swensrud, Executive Vice-President since May, 1947, succeeds 
Mr. Drake as President... 

H. R. Moorhead, Jr., former Assistant Treasurer, 
Treasurer, succeeding Mr. Nelson. W. L. Naylor, 
Comptroller. has been elected Comptroller of 
ceeding Mr. Gidney.—V. 167, p. 1808. 
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Gulf States Utilities Co.—Earnings— 

Period End. Feb.— 1948—-Month—1947 1948-12 Mos.—1947 
Operating 1evenues- $1,821,694 $1,524,252 $20,097,059 $17,180,915 
Operation 623,225 611,742 7,698,956 6,457,931 
Maintenance 160,221 107,406 1,637,203 1,061,170 
Depreciation 193,334 154,167 1,927,631 1,746,533 
Amort. of plant acquis. 

adjustments F 16,776 16,776 201,316 201,535 
Federal income taxes 214,341 166,440 2,197,409 1,709,216 
Other taxes - ok = 153,398 122,360 1,610,492 1,394,135 

Net oper. revenues $454,397 $345,361 $4,824,052 $4,610,394 
Other income—net *1,473 *1,992 *51,490 *6,140 

Balance ~~. $452,924 $343,362 $4,772,562 "$4,616,534 
Special charges iat’ Ae Se aS ee 330,765 
Interest and amortiz. 55,884 54,897 692,458 798,052 

Net income ‘a $397,040 $4,080,103 $3,487,716 


$288,471 





Preferred dividends Pliny te sis Se 574,250 528,000 

Applicable to ccmmon stock $3,505,853 $2.959,716 
Common shares — 4 2,182,820 1,909,968 
Earned per share_ penwenticeah $1.61 $1.55 


*Loss.—V. 167, p. 1808. 


Hercules Powder Co., Inc.—New Products Booklet— 

The corporation announces that a new Hercules products book, 
which classifies all of the company’s chemicals by family groups, is 
mow available. Approximately 100 chemicals are described in the new 
18-page book.—V. 167, p. 1044. 


Heyden Chemical Co.—Earnings— 


‘3 Mos. End. Mar, 31— 1948 1947 1946 1945 
Gross sales less returns 

‘and allowances _____ $7,184,952 $5°923,854 $5,389,823 $4,569,320 
Wet income after taxes $1,180,656 $766,875 $910,875 $312,572 
*Earnings per com, shr. $0.92 $0.57 $1.83 $0.62 


*After provision for preferred dividends. 


NOTE—Sales in 1948 include for the first time those of American 
Plastics Corp., manufacturer of casein plastics at Bainbridge, N. Y., 
which is now a who!ly owned subsidiary: 


New Official— 


Arthur R. Broadman has been elected Assistant Vice-President in 
charge of engineering.—V. 167, p. 942. 


Heywood-Wakefield Co. (& Subs.) —Earnings— 


Quarters Ended March 31-— 1948 1947 
Wet profit after all charges Po OLS $190,481 $168,350 
Earnings per common share_ ie eens $2.45 $2.08 


Sales for the first quarter of 1948 were 8% in excess of those 
billed during the corresponding months a year ago. 

The company’s backlog of business is approximately at the same 
level as at the beginning of the year. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1948 


ASSETS—Cash, $695,945; U. S. Government obligations, $100,578; 
notes and accounts receivable (after reserve of $149,456), $3,060,413; 
inventories (at lower of cost or market), $4,915,701; mortgage notes 
receivable, $15,675; postwar refund, Canadian (estimated), $44,580; 
investments in affiliated companies, $36,446; cash surrender value of 
life .insurance, $40,357; property, plant and equipment (aiter reserve 
for depreciation of $2,614,960), $3,637,746; goodwill and patents, $1; 
prepaid insurance, taxes, etc., $131,467; total, $12,678,907. 

LIABILITIES—Long-term. notes payabie—maturing within a year, 
$200,000; accounts payable, $856,788; accrued taxes, payrolls and 
commissions, $870,781; profit-sharing plan and trust agreement, $79,000; 
Federal and Canadian taxes on income (estimated), $737,325; long- 
term notes payable (non-current), $1,600,006; reserves for contin- 
gencies, $1,000,000; reserves for abnormal plant costs, $200,000; series 
B 5% Ast preferred stock. (par value $25 per share), $3,487,000; 
common stock (par value $25 per share), $1,500,000; capital surplus, 
$1,145,137; earned surplus, $1,006,877; total, $12,678,907.—V. 167, p. 46. 





Hilton Hotels Corp.—Executive Vice-President— 











Robert P. Williford, formerly Vice-President, has been appointed 
Executive Vice-President.—V. 167, p. 1364. 

Honolulu Rapid Transit Co., Ltd.—Earnings— 

Period End. Mar. 31— 1948—-Month —1947 1948-—3 Mos.-——1947 
Gross rev. from transp. $389,055 $445,849 $1,134,470 $1,263,306 
Operating expenscs 358,186 350,685 974.831 1,055,548 

Net revs. from transp. $50,869 $95,165 $159,639 $227,760 
Revs. other than transp. 5,294 3,645 11,701 8,432 

Net rev. from transp. $55,163 $93,81C $171,400 $236,192 
Deductions _ 73,585 69,349 221,466 204,065 

Net revenucs_____-_-~_ *$17,422 $22,869 * $50,086 $32,127 


*Loss.—V. 166, p. 2030. 


Hoover Ball & Bearing Co.—Export Agreement— 
See Borg-Warner Corp. above.—V. 167, p. 1257. 


Hudson Bay Mining & Smelting Co., Ltd.—Earnings— 


-3 Mos. End. Mar. 31— 1948 1947 1946 1945 
*Est. net earnings $3,552,241 $2,800,743 $1,961,710 $1,401,705 
§Per share__ $1.29 $1.02 $0.71 $0.51 


*After deducting all operating costs, including administration, depre- 
ciation and depletion and estimated income taxes. §On 2,757,973 
shares. 


In the first quarter of 1948, 465,482 tons of ore were milled from the 
company’s property, ccmpared with 450,235 tons in the first quarter 
of 1947.—V. 167, p. 434. 


Hungerford Plastics Corp.—New Director— 


Donald P. Hess, of Springfield, Mass., President of the American 
Bosch Corp., and a director of several other well-known companies, has 
been elected a director of Hungerford Plastics Corp.—VvV. 166, p. 1890. 


Hydraulic Press Mfg. Co.—New President— 


Howard M. Hubbard has been elected President to fill the vacancy 
created by the resignation of H. A. Toulmin, Jr.—V. 167, p. 46. 


Idaho Power Co.—Bonds Placed Privately—Blyth & 
Co., Inc., and Lazard Freres & Co. announce the sale to 
institutions which purchased them for investment of $10,- 
000,000 first mortgage bonds, 3% series, due 1978. The 
issue was placed at 100% and interest. (See also V. 167, 
p. 2030).—V. 167, p. 2257. 


Ingersoll-Rand Co.—Stock Distribution — 


An amendment to the certificate of incorporation will be filed on 
June 4, 1948, pursuant to which each share of common stock, of no 
par value, will be changed into two shares of common stock, of no par 
value, by the distribution on June 8, 1948, of one additional share to 
holders of each share of record at the close of business on June 4, 
1948. 

The New York Stock Exchange on May 25 directed that the common 
stock be not quoted ex said distribution until further notice.—V. 
167, p. 1922. 


Interchemical Corp.—Sale and Lease Agreement— 


This corporation on May 20 sold a 12% acre site in Elizabeth, N. J. 
to the Mutual Life Insurance Co. of New York and signed a lease 
agreement providing for the construction of a one-story printing ink 
plant and research laboratory for Interchemical’s International Prin- 
tin Ink Division. 

Announcement of the arrangement was made by James- Beckett, 
Divisional Vice-President and General Manager of the International 
Printing Ink Division, and Henry Verdelin, Vice-President and Manager 
of real estate for the insurance company. 

The property sold was part of a 43-acre parcel owned by Inter- 
chemical. The lease is for a term expiring Jan. 31, 1974 with the 
manufacturing firm having the option of extension for five successive 
terms of 10 years each. 

Construction of the plant is expected to be completed about the end 
of this year. 

The steel, concrete and brick masonry plant will be used for pro- 
duction of printing inks, limited manufacture of ink varnishes, and a 
central research laboratory for the International Printing Ink Division 
of Interchemical. Facilities. will include office, laboratories, production 
departments, tank farm, warehouse and emplvyees’ recreation room. 
The plant will have a floor area of 158,868 square feet.—V. 167, p. 2257. 


International Business Machines Corp.—New V.-Pres. 


John C. McPherson, formerly Manager of Patent Research and De- 
velopment, has been elected a Vice-President. Austin Ward Ford, a 
director of this corporation since its inception, died at Binghamton, 
N. Y., May 24, in his 85th year.—V. 167, p. 2030. 





International Rys. of Central America—Earnings— 


Period End. Apr. 30— 1948—Month—1947 *1948—4 Mos.—-1947 
Railway oper. revenues $1,218,460 $1,158,970 $4,812,683 $4,750,346 


Net rev. from ry. opers. 287,053 435,736 1,227,862 1,935,350 
Inc. avail. for fix’d chgs. 207,216 326,605 900,502 1,445,913 
Wet -Ineqme =~. —....... 175,142 291,626 770,289 1,305,383 


*Includes adjustments giving effect to an increase of approximately 
25°, effective as of Jan. 1, 1948, in the remuneration received and 
to be received from Compania Agricola de Guatemala.—V. 1.#, p. 2030. 


Interstate Telephone Co.—Registers with SEC— 


The company on May 20 filed a registration statement with the 
SEC covering 9,238 shares of cumulative preferred stock (no par». 
Underwriters .are Paine, Webber, Jackson & Curtis and Stone & 
Webster Securities Corp., New York; Murphy Favre, Inc. and Paine- 
Rice & Co.,.Spokane. Proceeds will be used to pay a demand note 
to General Telephone Corp. (parent); repay a $100,000 bank loan, 
and reimburse the treasury for capital expenditures.—V. 161, p. 9. 


Investment Co. of America, Los Angeles, Calif.—Asset 
Value— 

The net asset value per common share of this company outstanding 
as at April 30, 1948, based upon the -balance sheet on that date, 
with securities owned adjusted to market prices, was $26.79, compared 
with $25.79 on March 31, 1948, and $25.55 on April 30, 1947.— 
V. 167, p. 1695. 


Investors Management Co., Inc.—New President— 
See Fundamental Investors, Inc. above. 


Investors Maangement Fund, Inc.—New President— 
See Fundamental] Investors, Inc. above.—V. 166, p. 1580. 





Investors Selective Fund, Inc.—8-Cent Dividend— 


The directors have declared a dividend of eight cents per share for 
the second quarter of the current fiscal year, payable June 21 to 
stockholders of record May 28. This distribution is derived exclusively 
from interest and dividend income. A payment of seven cents per share 
was made on March 20, last while in 1947 the following dividends were 
paid: March 20 and June 20, seven cents each; Sept. 20, nine cents; 
and Nov. 26, a year-end of 10 cents.—V. 167, p. 547. 


Investors Stock Fund, Inc.—Assets Increased— 


During the quarter from Jan. 31, 1948 to April 30, 1948, the assets 
of this Fund increased from $8,152,716 to $9,241,562. The number of 
shares outstanding increased from 689,606 to 723,171.—V. 167, p. 1695. 


(F. L.) Jacobs Co.—Coca-Cola Machine Output Up— 


Production of Coca Cola bottle vending machines at this company’s 
Indianapoljs plant during April exceeded 5,000 units, the highest 
level since the product was introduced in the postwar period, Rex C. 
Jacobs, President, announced on May 24. The month’s output o! 
these machines approximated $960,000 at selling prices, he said. 


Price of the unit was recently increased $22, according to Mr 
Jacobs, who also stated that production for May wi.l exceed 5,500 
Coca Cola machines. All of these machines are sold through Coce 


Cola bottlers.—V. 167, p. 942. 


Kansas City Southern Ry.—New Director— 


Harry B. Munsell, of Kansas City, Mo., has been elected a director 
to fill a vacancy on the board of 15. 

Two other directors—J. J. Weiss, New York City, a Vice-President 
of the railway, and Thomas McNally, Pittsburgh, Kansas, industrialist, 
were elected to the board at the annual meeting of stoekholders or 
May 11. At that meeting it was proposed to leave to the board the 
election of the fifteenth director, since no one had been chosen to 
fill the vacancy at that time. 

Mr. Munsell, 43, is President and a director of the Kansas City 
Power & Light Co—V. 167, p. 2257. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway $491,647 $467,953 $208,557 $360,604 
Net from railway 236,070 234,149 95,965 174,189 
Net ry. oper. income 88,619 113,796 31,903 70,268 

From Jan. 1— 

Gross from railway 1,881,954 1,712,435 1,217,975 1,422,923 
Net from railway 859,222 906,968 499,614 737,366 
Net ry. oper. income__- 325,644 436,576 214,02 319,362 


—V. 167, p. 1923. 


Kroger Co.—Current Sales Rose 8% Over Last Year— 
Period End. May 15— 1948—-4 Wks.—1947 1948—2%9 Wks.—1947 


$ $ $ $ 
ee ee ee 65,007,467 60,027,783 311,880,856 285,290,941 


The average number number of stores in operation during the four 
weeks ended May 15, 1948, was 2,464, compared with 2,580 in the 
corresponding peried last year.—V. 167, p. 2258. 


Lakeside Laboratories, Inc.—Stock Offered—Loewi & 
Co., Milwaukeee on May 14 offered an additional 1,000 
shares ($1 par) common stock at $6.50 per share. 


CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
$1.16 cum. pfd. stock ($25 par)--~--- 16,000 shs. 15,493 shs. 
Common stock ($1 par)_—- = 300,000 shs. *287,366 shs. 


*Does not include 8,824 shares in treasury. 
Proceeds from the sale of this stock will be added to working capital. 
—V. 167, p. 2134. 


Lamson Corp. of Delaware—Sales & Earnings— 


Quarters Ended March 31— 1948 1947 
Sales -_- Bh fe tert ap ai tan ae anaes $1.778,856 $1,579,733 
Profit after charges and taxes_. ae *101,433 123,449 


*After setting aside $37,188 for special inventory reserve. 
Other comparative figures are: 
Mar. 31, ’48 Dec. 31, '47 


Current assets —.......~.. , _.....-.---. $3,667,763 $3,673,965 


Current liabilities __._.___--~__- 435,314 636,511 
Working capital __________ 3,232,439 3.037,434 
Order balance __-__- v3 2,658,355 2,931,892 


Although the order balance at March 31 was lower than at vear tnd, 
bookings for the first quarter of 1948 were approximately $200,000 in 
excess of the comparable period in 1947.—V. 167, p. 2031. 


(The) Lancaster Corp., Jersey City, N. J.—Dividend— 


The directors on May 26 declared a dividend of 30 cents per share 
on the common stock, payable June 15 to holders of record May 28, 


1948. The distribution will be made from the net assets of the 
company, and not from accumulated or current earnings.—V. 161, 
p. 2557. 

(F. H.) Langsenkamp Co., Indianapolis—Files with 
SEC— 


The company on May 19 filed a letter of notification with the 
SEC for $250,000 of 5% sinking fund debentures, due 1950, to be 
offered at par. Underwriter, City Securities Corp., Indianapolis. Pro- 
ceeds will be used to pay bank loans and increase working capital. 


Lehigh Valley RR.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway. $6,184,724 $5,994,991 $5,205,312 $7,819,081 
Net from railway--- 1,319,921 955,000 730,395 2,294,590 
Net ry. oper. income 509,634 228,455 218,240 1,196,087 

From Jan. 1— 

Gross from railway- 25,588,927 23,854,464 21,260,213 28,384,812 
Net from railway 4,074,672 4,262,568 4,032,713 5,174,345 
Net ry. oper. income 1,281,529 1,852,347 1,744,909 1,191,450 


—V. 167, p. 2134. 


(John H.) Lewis Fund, Inc., N. Y. City—Registers with 
SEC— 

The company on May 20 filed a registration statement with the 
SEC covering 200,000 shares of capital stock to be offered at $5 for 
each of the first 20,000 shares and the net asset value plus 2'%% 
for the remainder. Proceeds, will be used to begin business, when 
net worth is $100,000. The company is an open-end investment com- 
pany. Lewis Maragement Co., New York, is manager. 


Libby, McNeill & Libby—Acquires Large Canneries— 


The company on May 19 announced the purchase of one of the 
largest corn and pea canneries in the midwest. The plant, located at 
Rochester, Minn., was formerly operated by the Reid, Murdoch divi- 
sion of Consolidated Grocers Corp. 

The addition of the Rochester cannery to the Libby chain of plants 
was made to meet the company’s expanded requirements in corn, peas, 
and other vegetables. 

More than 12,000 acres will be needed to supply the cannery with 
raw materials for processing. The Rochester area is regarded as ane 
of the best in the United States for the growing of corn and peas. The 
canning season will extend from mid-June -to late fall—vV. 167, p. 1045. 


Lincoln Electric Co.—Two New Directors— 


W. R. Persons, General Sales Manager, and K. F. Steingass, Super- 
interdent Electrode Manufacture, have been elected directors.—V. 167, 
D. - 747. 
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Lion Oil Co.—Earnings— 


Qirs. End. Mar. 31— 1948 
Profit before taxes $4,545,050 
Fed. & State inc. taxes 1,566,202 


1947 1946 
$2,137,555) Not 
746,339) stated 


1945 





Net income $2,988,848 $1,391,216 $307,783 $293,191 
*Earnings per share__- $2.55 $2.38 $0.71 $0.67 

*On 1,170,355 shares of common stock outstanding in 1948, 585,158 in 
1947 and 435,132 outstanding common shares in 1946, 


Completes Another Wildcat Well— 


The company on May 19 announced the completion of its Cowden B 
One, wildcat discovery well, flowing 14 barrels per hour from a 
new pay horizon encountered at a depth of approximately 2,800 feet 
on a block of 2,400 acres in Crane County, Texas. 

To date this year, the company has drilled and completed, or par- 
ticipated through partnership interests in the drilling and completing, 
of 35 producing oil, gas or gas-condensate wells and three dry holes. 
At present the company is conducting Gevelopment on 14 other weils. 

T. M. Martin, President, further announced: 

“The official state potential on the Lion DeGeer No. 1 well Barber 
County, Kansas wildcat completed May 19, is 4,714 barrels per day. 
This is the well previously reported as flowing 29 barrels per hour 
on initial test. The company holds under lease approximately 2,000 
acres in the area of this discovery.’’"—V. 167, p. 2134. 


Long-Bell Lumber Co.—Earnings— 
(Including Wholly Owned Subsidiaries) 
Qtrs. End. Mar. 31— 1948 1947 1946 
*Gain before deduct. for 
depl., deprec. and int. 
Depletion sa 617,073 
Depreciation 4 458,798 
Interest -__- © 810 969 
Fed. and State income 
taxes 


1945 


$2,192,000 
306,794 
326,724 
11,433 


$1,556,377 
328,213 
249,262 
10,907 


$6,787,089 


2,207,085 1,703,051 376,133 1,012,820 





$591,862 $534,231 
$0.30 $0.27 
to $14,753,001 in 
tBased on 1,991,130 


$3,503,323 
tEarnings per share $1.76 $1.37 

*After deducting cost and expenses amounting 
1948, $12,496,216 in 1947 and $8,529,691 in 1946. 
common shares outstanding. 


Acquires Properties— 

The company on April 29 announced the purchase of two sawmills 
and extensive timber holdings from the Gardiner Lumber Co., Gardiner, 
Oregon. 

J. M. White, President of Long-Bell, said the purchase represents an 
investment of $5,000,000 and is a major step in the company’s post- 
war expansion program. The new mills produce approximately 92,000,- 
000 board feet annually.—V. 167, p. 1816. 


Profit $2,728,199 


Long-Bell Lumber Corp.—Earnings— 

Qtr. End. March 31—- 1948 1947 1946 1945 
Loss bef. deduct. for int. $1,681 $1,650 $2,677 $1,729 
Interest — - me) —e 371 


Net loss__ $1,681 $1,650 $2,677 $2,100 

NOTE—The corporation as of the close of the period was the owner 
of 1,007,801 shares of the common stock of The Long-Bell Lumber Co., 
which at the time had outsianding 1,991,130 shares of common stock 
of 2 par value of $5 per share. The Long-Bell Lumber Corp. owns 
practically no other assets.—V. 166, p. 1789. 








Long Island RR.—Equipment Trusts Authorized— 


The ICC on May 18 authorized the company and the Pennsylvania 
RR. to assume obligation and liability, jointly and severally, as 
guarantors. im respect of not exceeding $4.035.000 258% equipment- 
trust certificates, series K, to be issued by Fidelity-Philadelphia Trust 
Co. and M. S. Altemose, as trustees, and sold at 99.2699 and accrued 
dividends in connection with the procurement of certain equipment. 
—V. 167, p. 2134. 


Lonsdale Co.—Common Stock Offered to Stockhold- 
ers of Textron Incorporated—See latter company below. 
—V. 167, p. 1923. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended May 22, 1948. 
totaled 35,621,000 kwh., as compared with 33,162,000 kwh. for the 
corresponding week last year, an increase of 7.4‘, —V. 167, p. 2258. 


Maine Central RR.—April Earnings— 


Period End. Arr. 30— 1948—Month—1947 
Operating revenues $2,107,568 $2,026,833 
Operating expenses 1,591,885 1,466,455 

$515,683 $560,398 

245,787 247,957 
5,372 45,821 
31,981 30,693 


1948—-4 Mos.—1947 
$9,161 266 $7,981.2938 
7,165,074 6,005,992 





$1,975,306 
833,414 
238,444 
137,204 


$1,996,192 
846,140 
212,400 
134,970 


Net oper. 
Taxes — x 
Equipment rents ‘(Dr)__ 
Joint fac. rents (Dr)_ 


revenue 





$232,543 
10,654 


$235,927 
1),674 


$202,682 
44,311 


$766,244 
43,496 


Net ry. income_ 


Other 


oper. 





$243,197 
104,542 


$246,601 
104,251 


$846,993 
415,496 


$899,740 
417,389 


Gross income_-_-_. - 
Rentals, interest, etc.__ 





Net income $138,654 $142,350 $431,497 $392,351 


—V. 167, p. 1924. 


(Glenn L.) Martin Co.—New Secretary— 


Joseph C. Little, of Cleveland, O., partner in one of the largest law 
firms in the Midwest, has been elected a member of the board of 
directors and Secretary of this company. 

Mr. Little, of Jones, Day, Cockley & Reavis, Cleveland, succeeds 
the late Thomas H. Jones, also of that firm, who had been associated 
with the Martin company since 1916.—V. 167, p. 1924. 


Mathieson Chemical Corp.—Research Administrator— 


Dr. D. P. Morgan joined this corporation on May 15 as Admin- 
istrator of Research and Development. He will be in charge of market 
research as well as chemical research and development. For the past 
two years he has been with W. R. Grace & Co. in New York in 
charge of chemical market research and development.—V. 167, _ 

Maytag Co.—To Construct New Factory— 

Fred Maytag II, President, on May 12 announced that the construc- 
tion of a new $5,000,000 factory (with 250,000 square feet of space, all 
on one floor in Newton, Iowa, for the production of the new Maytag 
automatic washer will get under way immediately. The contract calis 
for completion of the building by Dec. 1, after which equipment will 
be installed and production started early in 1949, Mr. Maytag said. 

“The new automatic washer will supplement, but in no way replace, 
present Maytag products,’’ Mr. Maytag added. ‘“‘The’ facilities of our 


existing factorys will continue to be used for production of conventional 
type washers.’’—V. 167, p. 254. 


Mexican Gulf Sulphur Co.—Elects New Chairman— 

W. L. Moody III, prominent 
a@ director and named Chairman of the board. 

Also selected to serve on the board was K. D. Owen, a 
consulting geologist of Houston, Texas 

Mr. pone” is President of Pan-American Exploration Co., Ine.: 
Execut Vice-President of American National Life Insurance Co.: 
Vice-Pre. ident of National Hotels Vice-President and director of 
News Publishing Co.; and an officer and director of many other 
organizations. 

Mr. Owen, an independent oi] producer. is 
Oi! Co., and divector of the Federal 
Bank & Trust Co.—V. 167, p. 2135. 


Texas business man, has been elected 


leading 


President 
Royalty Co. 


of Gulfshore 
and the Fidelity 


Michigan Bell Telephone Co.—Proposed Financing— 

On May 25 company requested permission from the Michigan 

S. ‘Commissicn to issue $75,000,000 in bonds to retire demand 
notes held by the American Telephone & Telegraph Co. The proposed 
debentures would be dated Oct. 15, 19438, and would mature in not 
more than 40 years. Interest rate would be determined by sale at 
competiti:e bidding.—V. 167, p. 2259. 


Michigan Bumper Corp., Grand Rapids, Mich.—Earns. 
Calendar Years— 1947 1946 
Met @hNS.a.o«-~- $3,694,619 $2,607,349 
Net income after ‘charges “and taxes- 392,964 239,556 
Earnings per common share__ ~~~ $2.02 $1.23 
Net working capital at the 1947 year-end rose to $682,404 from the 
$485,106 reported a year earlier. 
C. A. Woodhouse, President, 
at Dec. 31, 1947, approximated $2,250,000. 
well-diversified group of manufacturers, 
Chrysler, Studebaker, Willys-Overland, International 

White Motors.’’ See aiso V. 167, p. 2135. 


Mid-Continent Airlines, Inc., Kansas City, Mo.—Files 
with SEC— 

The company on May 
SEC for 6,000 shares of common stock ($1 par). 
chen & Murphy, Chicago. The stock will be sold at 
proceeds used for work:ng capital.—vV. 167, p. 2135. 


Midland Valley RR.—Earnings— 
April— 1948 1947 
Gross from railway $173,500 $143,066 
Net from railway 39.751 32.946 
Net ry. oper. income 13,243 15,017 
From Jan. 1— 
Gross from raiiway 

Net from railway 
Net ry. oper. income 
—V. 167, p. 1924 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earns.— 
April— 1948 1947 1946 1945 
Gross from railway $2,518,102 $2,548,467 $2,017,253 $1,767,768 
Net from railway 104,081 382.656 40,152 223,472 
Net ry. oper. income *149 298 160,445 *76,635 113,571 

From Jan. 1— 
Gross from railway 9,306,644 9,240,046 
Net from railway 526,561 982,731 
Net ry. oper. income *1,438,895 170,711 
*Deficit.—V. 167, p. 1924. 


pointed out that ‘unfilled’ sales orders 
These orders are from a 
including General . Motors, 
Harvester and 


notification 
Underwriter, Kit- 
market and the 


19 filed a letter of 


$136,448 
37,133 
20,280 


543.327 
190,997 
92,039 


688,231 
210,111 
76,114 


637,852 
234,732 
103,645 


5,740,134 
387,390 
97,160 


7,601,703 
423,431 
1,013,438 


Mississippi Central RR.—Securities Authorized— 

The ICC on May 17 authorized the company to issue not exceeding 
$1,000,000 first morigage 4% 30-year bonds and. 111,210 shares of 
5'2’‘, noncumulative first preferred stock (par $10), to be exchanged 
for outstanding first mortgage 5’. bonds due July 1, 1949, in the 
principal amount of $1,437,100, end second mortgage 6’, notes in the 
principal amount of $675,000, of which $664.664 was due as of Dec. 
31, 1947; any excess of stock over such obligat.oms -to be sold at 
par for cash, or held unissued. 

As owner of all of the outstanding first mortgage bonds and _ second 
mortgage notes, the United States Lumber Co. has agreed to accent 
the new bonds and preferred stock at par in exchange therefor and 
to surrender for cancellation all of the outstanding first mortgage 
bonds and second mortgage notes. The $2,662,900 of bonds now held 
in the sinking fund will be canceled at the same time. Any preferred 
stock in excess of that required, in addition to proposed bonds, to 
refund the indebtedness (approximately $10,336) will either be issued 
at par for cash, or held unissued.—V. 167, p. 2135. 


Missouri Hlinois RR.—Earnings— 
Apri!l— 1948 1947 
Gross. from railway $374,064 $371,144 
Net from railway 157,633 73,980 
Net ry. Gper. income v1,094 88,5613 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 167, p. 1924 


1945 1945 

$314,693 $276,982 
128,221 115,641 
64,170 35,254 


1,104,396 
491,650 
146,511 


1,437,139 1,258,050 
610,151 566,105 
505,772 268,18 


Missouri-Kansas-Texas RR.—Studving Recapitalization 

R. J. Morfa, Chairman of the board, on May 7 stated that the Katy 
management is ‘‘actively studying’’ plans for recapitalization. He said: 
“The- management is active.y studying the company’s adjustment 
mortgage bond interest problem and considering a recapitalization 
plan for its preferred and common stocks. These studies are being 
made with a view to formulating a plan that will improve the capital 
structure of the company.”’ 

It and when such a plan is found feasible, it will be worked out 
under the. provisions of the recently enacted Railroad Recapitalization 
Bill, Mr. Morfa said. A decision in this respect has not as yet been 
reached, he pointed out, nor has a detailed plan been drawn up. 
—V. 167, p. 2032. 


Missouri-Kansas-Texas RR. of Texas—New Director— 


E. C. Scrulock, President of Scrulock Oil Co., Houston; Texas, has 
been elected a director of the Missouri-Kansas RR. Co. of Texas, suc- 
ceeding W. P. Bomar, Fort Worth, Texas, who was recently elected 
a director of the parent company.—V. 167. p. 1811. 


Missouri Pacific RR.—Earnings— 

April— 1948 1947 1946 1945 
Gross from railway____ $17,463,617 $15,961,934 $13,284,028 $18,594,005 
Net from railway- 4,228,129 3,576,223 2,513,809 7,394;285 
Net ry. oper. income 2,165,333 ,616,001 1,005,760 2,636,761 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 167, p. 2135. 


67,945,489 63,704,465 
13,687,587 15,732,757 
6,073,677 7,808,615 


55,937,396 75,413,903 
11,535,524 31,877,721 
5,678,356 11,420,123 


Montour RR.—Earnings— 
April— 1948 
Gross from railway $159,760 
Net from railway 16,790 
Net ry. oper. income 49,243 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit.—V. 167, p. 


307,745 

52.419 

223,715 
1924. 


Moore-Handley Hardware Co., Inc.—Earnings— 
3 Months Ended March 31— 1948 1947 
Net sales -.~ $6,963,338 $5,938.098 $4,249.949 
Net income after taxes 324,026 311,326 178,095 
*Eorned per common snare $0.61 $U.903 pu.cd 
“After quarterly requirement on outstand 
stock, 


dividend 


STATEMENT OF EARNINGS FOF THE 12 
ENDED MARCH 31, 1948 
Net sales , * $28 57, 
Gross profit 5,537 
Selling, administr 


MONTHS 


Operating 
Other income 


profit 


Total income $2,609,966 
Other deductions 


Taxes on income 


Net profi 
“Earned per common share 
“After preferred div yidend 


with the 


Motor Wheel Corp.—Earnings— 


Quarter Ended March 31— 1943 
Net earnings after taxes $$670,983 
Earned per common share. $0.79 $0.74 $0.24 

“After deduction of a reserve in the net amount of $200,000 for 
possible future inventory depreciation, and after Federal taxes in the 
amount of $498,114. tAtter taxes of $199,459, which included a tax 
carryback of $432,000. <After provision for Federal taxes of $584,736, 
and inventory contingency of $200,000.—V. 167, p. 48. 


Muncie (Ind.) Water Works Co. — Securities Placed 
Privately—-The company in March, 1948, sold privately 
$1,200,000 first mortgage 314% bonds, series A and 4,000. 
shares of 4.65% cumulative preferred stock (par $100). 

Of the proceeds, $870,000 was used to redeem a like amount of first 
mortgage 5s due 1965 ard 2,500 shares of 8% preferred stock (par 
$100). The balance was used for property additions, etc. 


- The company is a subsidiary of American Water Works Co., 
v. 167, p. 1259. 


1947 
*$628,252 +*$199,459 


1946 


Inc.—~ 


Munsingwear, Inc. (& Subs.)—Earnings— 


RESULTS FOR QUARTER ENDED MARCH 31, 
Net sales 
Net income after charges and taxes 
Earnings per share on 298,600 com. 
—V, 166, p. 2106. 


Mutual Life Insurance Co. of New York — To Build 
Printing Ink Plant.—See Interchemical Corp. above.— 
V. 167, p. 2259. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 
Apri!— 1948 1947 1946 1945 
Gross from railway $2,967,590 $2,618,065 $2,476,305 $3.441,333 
Net from railway 719,545 485,396 93,513 1,126,362 
Net ry. oper. income___ 294,049 214,107 *116,008 407,471 

From Jar. 1— 
Gross from railway 11,856,813 10,183,579 
Net from railway 2,240,701 1,738,205 
Net ry. oper. income 837,515 665,620 
Deficit.—V. 167, p. 2033. 


1948 
$4,900,343 
193,702 
$0.65 


shrs. outstanding 


13,769,509 
4,164,745 
2,034,299 


9,922,694 
482.623 
*176,599 


Nathan Strauss-Duparquet, Inc.—Acquisition— 
See Universal Laboratories, Inc. below.—V. 165, p. 2801 


National Automotive Fibres, Inc.—Issues Booklet— 


The ‘corporation has just issued a 32-page illustrated book which 
retraces in story form the steps taken over a period of 20 years to 
bring this company to its present position in the industry. The annual 
report for the calendar year 1947 is also reviewed therein.—-V. 165, 
p. 214. 


National Bellas Hess, Inc.—Sales and Earnings— 
Period End. Apr. 30- 1948—-Month—1947 1948—9 Mos.—1947 
Net sales $2,460,548 $1,868,470 $19.468.516 $15,501,129 
Prof:ts before taxes 105.976 85.078 1,034,314 893,214 

V. 167, p. 2259. - 


National Cylinder Gas Co. (& Subs.)—Earnings— 
Wholiy Owned Domestic Subsidiaries] 
1948 «= #1947 1945 
$6,277,000 $5,358,474 $4,600.77 
515,000 506,117 74,40: 
$0.36 $0.35 $0.3 


[Including 


Quarter Ended March 3i 
le 


Ne income 
Eerned per common 
-V. 166, p. 2421. 


share 


National Dairy Products Corp.—Debentures Offered— 
Goldman, Sachs & Co., Lehman Brothers and associates 
on May 27 offered $30,000,000 3% debentures due 1970 
at 102 and interest. 

Entitled to a sinking fund sufficient to retire not less than 2’; nor 
more than 4% of the 3’, debentures due 1970 theretofore issued for 
each cf the years 1850 through 1954, not !es than 3’. nor more than 
6‘, for each of the years 1935 through 1°59, and not less than 4% nor 
more than 8% for each of the years 1960 through 1969. 

LISTING—Corporation has agreed to use its best efforts to list the 
cebentures on the New York Stock Exchange. - 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$49,009,000 
30,000,000 

*+8,000,00€ shs. 6,279,912 shs. 


*Subject to the restrictions set forth in the indenture, additional 
debentures of any series may be issued without ‘imit as to amount. 
+Includes 275,335 shares reserved for issuance under the terms of the 
employees’ share purchase plan. 

NOTE—As of May 26, 1948, the corporation 
000,000 of current notes payable to banks. The corporation is also a 
seasonal borrower of funds on a short-term basis for the purpose of 
carrying inventories, which borrowings are normally at a peak during 
the summer season. The maximum current notes payable in 1947 was 
$30,500,000. 


PURPOSE—The net proceeds will be added to the general funds of 
the corporation and used in connection with its expansion program 
During the war years it was impossible to make normal replacements 
and additions to plant and equipment. The corporation and its sub- 
sidiaries are now proceeding with a program of plant and equipment 
replacement and additions, approximately $22.500,000 having been 
expended for such purposes in 1946 and $32,000,000 in 1947. Tentative 
plans now under consideration wou'd require the expenditure by sub- 
sidiaries of the corporation of approximately $30,000,000 during the 
vears 1948 through 1950. It is contemp'’ated that a substantial part 
of this’expenditure will be for new trucks, passenger cars, and electric 
refrigeration cabinets, and the balance for modernization and expan- 
sion of plant equipment and the construction of «everal new plants. 
These expenditures are intended to replace existing equipment, im- 
prove operating efficiency, and to provide expanded facilities. As these 
expenditures are made, the annual provision for depreciation will 
increase from present levels, largely due co higher rep'acement costs of 
new equipment and the replacement of fully depreciated assets. It is 
expected that over the period ending with the year 1950, $40,000,000 
or more required for the:e purposes will be provided by normal charges 
for depreciation, and that the balance of the funds witl be obtained 
from undistributed earnings and the general funds of the corporation 
as augmented by the proceeds trom the sale of the debentures now 
offered. The corporation may nevertheless incur additional indebted- 
ness to finance the program or for other purpose 
Since these capital expenditures will be made over the period ending 
the ye 1950, there wil be a temporary increase in the general 
f the corporation as result of the sale ot the debentures. 
giv. the corporatior lans to prepay i current notes payable 
trom its general fund rromptly after the sale of the deben- 
d expects that there ifl b> a substantial curtailment during 
f cust mary seasons -term borrowings. The current notes 
$13,000,090 May 23, 1948, primarily incurred to 
ds used tor iial expenditures, are held by the 
& Trust Co., New York; Chase 


2%,’, debentures due 1970 
2% debentures due 1970 


2 
2? 
Commen stock (no par) 


had outstanding $13,- 


vable of 

ish gent ral fu 

ving banks: Central Hanover Bank 

tional Bank, New York; Chemical Bank & Trust Co., New York; 

tinental ners is Nation a! Back & Trust Co. of Chicago; Corn Ex- 

ge Natic 1 Bank & Trust Co., Philade!phis; Guaranty Trust Co. of 

> York; ‘Ma nui urer T ‘ust Co., New York; Mellon National Bank 

Co., Pi ttsburgh: N ticnal City Bank of Cleveland; National City 

Bonk. "New York; Philadelphia Nationa] Bank; and Riggs National 

Bank, Washington, D. aia 

The corpcration may find it expedient in the near future to borrow 

on a long-term basis up to $4,000,000 in Canada, payable in Canadian 

fund in order to finance caital expenditures and additional working 
capital for expanding Canadian operations. 
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BUSINESS—Corporation, which was incorporated in Delaware Dec. 8, 
1923, is primarily a holding company whose operating subsidiaries are 
engaged principally in the purecnase, manufacture or processing, and 
distribution of diversified lines of dairy products. 

A number of subsidiaries, operating in many cities and towns, chiefly 
east of the Mississippi River, purchase, process, and distribute, at 
wholesale and retail, fluid milk and cream as we.) as fluid milk special- 
ties. Ice cream is manufactured by a number of subsidiaries, princi- 
pally east of the Mississippi River, and is distributed at wholesale, 
eenerally in localities within trucking distances of the plants. Certain 
subsidiaries operating in various butter producing areas purchase, 
Manuiacture, and distribute butter, and a number of the subsidiaries 
engaged in the distribution of milk also deal in butter. 


Kraft Foods Co., a subsidiary, purchases, ages, imports, manufac- 
tures, and processes cheese and cheese products. Kraft Foods Co, 
also manufactures mayonnaise, ‘‘Miracle Whip,’ and other salad 
dressings and ‘‘Parkay’’ margarine. This company distribute cheese, 


salad dressings, margarine, and other food products to retailers and 
jarge u:ers throughout the United States, to a major extent in pack- 
aged form, by means of its own delivery system and through whole- 


salers. This company has investments in subsidiaries which manu- 
facture, package, and distribute cheese, salad dressings, and other 
products in certain foreign countries, principally England, Canada, 


and Australia. 

_ Over four-fifths of the consolidated net sales of the corporation and 

its domestic subsidiaries in 1947 were made by 15 subsidiaries. 
UNDERWRITERS—tThe names of the underwriters and the principal 

amount of debentures to be purchased by each are as follows: 


Goldman, Sachs & Co._$2,495,000 W. E. Hutton & Co. $450,000 
Lehman Brothers 2,495,000 The [llinois Co._ 90,000 
A. C. Allyn and Co., Johnston, Lemon & Co. 120,000 

Inc. . 200,000 Kepobon, McCormick & 

American Securities Co. 100,000 

Corp. 300,000 Kidder, Peabody & Co. 600,000 
Ames, Emerich & Co., Kirkpatrick-Pettis Co.__ 60,000 

Inc. 90,000 Kuhn, Loeb & Co. 1,000,000 
Arnhold and Lee Higginson Corp. 600,000 

S. Bieichroeder, Inc. 60,000 Carl M. Loeb, Rhoades 
Bache & Co 60,000 & Co. - - 100,000 
Bacon, Whippie & Co. 90,000 McDonald & Co. 175,000 
Baker, Watts & Co. 90,000 Mackubin, Legg & Co.__ 90,000 
Baker, Weeks & Harden 90,000 Laurence M. Marks & 

Ball, Burge & Kraus 90,000 Co. sam asantaeitiadiaies* Ee 
Bear, Stearns & Co. 30U,U00 A. &. Masien & Co. 60,000 
A. G. Becker & Co., Merrill Lynch, Pierce, 

Ine. 175,000 Fenner & Beane 600,000 
Blair & Co., Inc. 200,000 Merrill, Turben & Co. 90,000 
William Biair & Co. 100,000 Metropolitan St. Louis 
Blyth & Co., Inc. 750,000 Co. : 60,000 
Bosworth, Sullivan & The Milwaukee Co.--___ 150,000 

Co. 90,000 Mitchell, Hutchins & Co. 60,000 
Alex. Brown & Sons 175,000 Moore, Leonard & 

Burnham and Co 60,000 Lynch . a o 90,000 
Central Republic Co. Morgan Sianley & Co._ 1,000,000 

(Inc.) 200,000 F. S. Moseley & Co. 200,000 
E. W. Clark & Co. 90.000 Maynard H. Murch & 

Clark, Dodge & Co 175,000 Co. : 120,000 
Coffin & Burr, Inc. 150,000 Natignal Co. of Omaha 60,000 
c. C,. Collitigs & Co., Newhard, Cook & Co. 90,000 

Inc. ; 60,000 Paine, Webber, Jackson 
Julien Cullins & Co. 90.000 & Curtis 300,000 
Curti‘s, House & Co 90,000 Phelps, Fenn & Co.____ 200,000 
Dempsey-Tegeler & Co. 90,000 Piper, Jaffray & 

Dick & Merle-Smith 150,000 Hopwood 175,000 
Dilicn, Read & Co. Inc. 1,000,000 Prescott, Hawley, 

Dominick & Dominick 175,000 Shepard & Co., Inc. 90,000 
Drexe: & Co. 300,000 R. W. Pressprich & Co. 175,000 
Eastman, Dilion & Co. 600,000 Putnam & Co. 60,000 
Elkins, Morris & Co. 60.000 Re'nholdt & Gardner 60,000 
Emanuel, Deetjen & Co. 120,000 Reyno:ds & Co. 175.000 
Equitab'e Securities Riter & Co. ~~ 100,000 

Corp. £0,000 E. H. Rollins & Sons 
Estabrook & Co 300,000 Inc ; 300.000 
Clement A. Evans & Co., L. F. Rothschild & Co. 175,000 

Inc 60,000 Salomon Bros. & 

Fahey, Clark & Co 90,000 Huizier 450.000 
The First Boston Corp. 1,000,000 Schwabacher & Co. 90,000 
The First Cleveland Chas. W. Scranton & 

Corp. 50.000 Co 60,000 
First of Michigan Corp. 60,000 Shields & Co. 200,000 
Gerstlev, Sunstein & Co. 90,000 Singer, Deans & Scribner 90,000 
Glore, Forgan & Co. 600,000 Smith, Barney & Co. 750,000 
Granem, rarsons w Co. Lsvu,vud Starkweather & Co. 120,UU0uU 
Granbery, Marache & Stein Bros. & Boyce 100,000 

Co 60,000 Stern Brothers & Co. 90,000 
Hallgarten & Co. 200,000 Stifel, Nicolaus & Co., 

Halsey, Stuart & Co. Inc. 60.000 

Inc 600,000 Swiss American Corp. 120.000 
Harriman Ripley & Co., Tucker, Anthony & Co. 175.000 

Inc 1,000,000 Union Securities .Corp. 750.000 
Harris, Hall & Co G. H. Walker & Co. 150.000 

(Inc.) 300,000 Watling, Lerchen & Co. 90.000 
Frederic H. Hatch & Wertheim & Co. 450,000 

Co., Inc ‘ 90,000 Wrste, Weld & Co. 450,000 
Hayden, Miller & Co. 175,000 Whiting, Weeks & 

Havden, Stone & Co. 200,000 Stubbs 150,000 
Hemphill, Noyes & Co 450,000 The Wisconsin Co. 175,000 
Henry Herrman & Co. 100,000 Dean Witter & Co. 175,000 
Hornblower & Weeks 300,000 Yarnall & Co. z 60,000 


*Name may be changed to Robert W. Baird & Co., Inc., on May 28, 








1948. ‘ 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1947 1946 1945 
$ $ $ 
Net sa'es 897.323.455 742,408,587 632,768,828 
Cosi and expenses 658,900,065 690,983,089 584,494.867 
Operating profit 38,423,390 51,425,497 48,273,981 
Other income 2,427,783 2,022,256 2,423.384 
Total income 40,851,174 53,447,754 50,697,365 
Income deductions 1,624,982 1,617,932 7,332,889 
Staie income and franchise taxes 1,066.£90 886.004 825,837 
Federal normal inc. tax and surtax 15,000,000 20,500,000 7,185,000 
Federal excess profits tax he 21,240,000 
Net profit 23,159,391 30,443,817 14,113,579 
Prov. for possible future inventory 
price declines_-_- i 5,000,000 incest 


Balance, 23,159,391 25,443,817 14,113,579 


surplus_- 
2135. 


National Distillers Products Corp.—Earnings— 
(Including Wholly Owned Domestic Subsidiary Companies) 





Quarters End. Mer. 31— 1948 1947 1246 1945 
*Eurnings from opers $9,062,201 $19,192,010 $15,242,726 $9,343,205 
Interest on bank loans 156,250 55,125 96,292 163,598 
Prov. for Fed. inc. taxes 3,261,000 7,366,000 5,840,000 6,090,000 

Net profit .- ~.. $5,524,951 $11,770.885 $9,306,434 $3,089.707 
No. of shares outstdg. . 7,977,771 7,977,771 2,659,257 2,280,275 
Earned per share $0.69 $1.47 $3.50 $1.35 

“After depreciation and reserves—V. 167, p. 1811. 


National Gypsum Co.—Stock Subscriptions—Stock- 
holders of the company subscribed to 406,802 shares of a 
total of 422,467 shares of common stock offered to them 
on May 10, 1948, at $13.50 a share in the ratio of one 
share of additional common for each four shares of com- 
mon held. The subscription warrants expired at the close 
of business May 24. W. E. Hutton & Co. and Blyth & 
Co., Inc., as managers of the group which underwrote the 
offering, have placed the remaining 15,665 shares pri- 
vately. For further details, including names of under- 
writers, see V. 167, p. 2135. 


National Investors Corp.—Earnings— 


The net assets amounted to $17,338,854 on March 31, 1948, com- 
pared with $17,522,054 on Dec. 31, 1947. A year ago net assets were 
$17,344,956. The asset value of the company’s capital stock on 


March 31, 1948, was $9.18 per share, which compares with $9.40 on 
Dec. 31, 1947, and $10.00 On March 31, 1947. 

Mr. Randolph, President, stated that, including $1.14 of security 
protits distributed since March 31, 1937, when National] Investors was 
mutualized, the asset value of its capital stock increased 31.8%, 
whereas the level of common stock prices in general showed practi- 
cally no net change for the ll-year period. On March 31, 1948, 
unrealized appreciation was $4,243,222, and there was a net increase 
of 24,C11 shares outstanding during the last three months. 


INCOME STATEMENT, QUARTER ENDED MARCH 31 


1948 1947 1946 1945 
Total income auvate< $199,542 $145,773 $98,393 $89,430 
General expenses 24,621 23,199 20,866 16,270 
Taxes : 1,798 1,823 1,737 1,382 
Other expenses 935 ‘ od . 600 
Net income --- $172,188 $120,750 $75,790 $71,178 


The net-realized gain on investments for the quarter ended March 

31, 1948 was $157,808. 
BALANCE SHEET, MARCH 31, 1948 

ASSETS—Investments in common stocks—at market value (cost 
$12,117,657), $16,360,879; cash in banks, $830,132; dividends receiv- 
able, etc., $50,535; accounts receivable, $133,901; total, $17,375,447. 

LIABILITIES—-Accounts payable, $16,692; accrued liabilities, $19,901; 
net assets (applicable to 1,887,807 ouistanding shares of capital stock, 


equivalent to $9.18 per share), $17,338,854; total, $17,375,447.—V. 167, 
p. 1590. 
National Oats Co.—Earnings— 
EARNINGS FOR FIRST THREE MONTHS OF 1948 
Net loss before income tax *$96,205 


*+Cr36,558 
Net loss ‘ $59,647 
*A loss in excess of $100,060 was experienced during the first quarter 

on raw materials due to the drastic break in commodity markets. A 

reserve of .$100,000 to cfifset anticipated losses was created in 1947 

and this réserve is, for the-present, being maintained wholly intact. 
+Credit due to income iax carry-back refund.—V. 167, p. 1590. 


Federal income tex refund 


National Securities & Research Corp.—Annual Report 
CaHs for Teamwork by all Participating in, Benefiting 
from, American Business System—Total Assets of 21 
Trust Funds Grow to $48,087,101—48% of Fund Shares 
Reported Owned by Women— 

A call to every group participating in the American business system 
to continue to act more intelligently-—not only on behalf of individual 
group interests—but toward the protection and further improvement 
of the very system through which all Americans benefit, highlights 
the annual report of National Securities Series released to share- 
holders of the 21 mutual investment trusts funds. 

in his message to the shareholders, Henry J. Simonson, Jr., Presi- 
dent of National Securities & Research Corporation, (sponsor and in- 
vestment manager of National Securities Series) points out that the 
more than 34,000 shareholders collectively are important participants, 
along with management, labor, government and customers, in tae 
affairs of some 524 American business corporations, and thus com- 
prise part of an important ingredient’ in the capitalistic free enter- 
prise process. 

Explaining that management, employees, stockholders and govern- 
ment secure their- benefits of the business process through payments 
made by the customers of business, the report emphasizes that 
thereby when our business system prespers, everybody, including the 
customer, prospers. The report also shows how National] Secur‘ties 
Series fits into the business picture and how important the Ameri- 
can free way of life is to its shareholders. 

The Report for the fiscal year ended April 30, 1948 shows that 
total assets of National Securities Series “increased from $40,486,- 
578.58 on April 30, 1947 to $48,087,101.24 on April 30, 1948. Shares 
outstanding during the period increased from 7,778,977 
and the number of shareholders increased from 30,024 to 34,606. 

In its outlook for business and security prices, the report forecasts 
a high level of industrial activity throughout the year concluding 
with the statement “‘Experience has demonstrated that security prices 
at times are influenced more by a predominant psychological attitude 
on the part of the investing public than by corporate earnings. While 
the outlook for earnings and dividends is decidedly good for the fore- 
seeabie future, it is also important that growing investor confidence 
continue over the longer-term. As investor confidence grows, and 
there is now evidence of this,’’ the report says, ‘‘stocx prices may be 
expected to continue to advance. Thus, we conclude that the outlook 
is generally favorable for the American investor.” 

Stating that women own over 48’ of the outstanding shares of 
National Securities Series, the report’s easy-to-read editorial section 
is designed to make clear the important influence women can exert 
in the fight against Communism and for the mainténance of our 
freedoms. 

According to Mr. Simonson, 
attempt on the part of any investment company to bring home to 
its thousands of shareholders the interrelationships between capital, 
labor and government and the importance to them and the nation as 
a whole of what happens to the private enterprise system. 

In a statement released with the report, Mr. Simonson said: ‘‘Con- 
sidering that open-end and closed-end investment companies collectively 
have assets of about $22 billion, owned by approximately one mil- 
lion shareholders, it is recognized that through the medium of annual 
and interim reports to shareholders, the investment companies, be- 
cause of substantial ownership in business corporations thisugh their 
portfolio holdings, can be a dynamic force in bringing about a real- 
ization on the part of the American investor that profit in business is 
dependent upon a proper correlation of all tactors comprising our 
business system.’’—V. 167, p. 1154. 


the report is believed to be the first 


Nehi Corp.—Earnings— 





3 Months Ended March 31— 1948 1947 1946 
Net profit before taxes__ _ $334.632 $322.222 $365,143 
Peegeral taMee’ si... 2222.5 137.000 132.000 143,000 

met peers... < Se ear maa : $197,632 $190,222 $222,143 
Number of common shares__ 1,030,000 1,030,000 1,030,060 
Earned per share____ ~~ $0.19 £0.18 $0.22 


—V. 167, p. 351. 


New England Gas & Electric Association—Output— 


For the week ended May 21, this Association yeports electric output 
of 14,871,639 kwh. This is an increase of 1,043,885 kwh., or 7.55%, 
above production of 13,827,754 kwh. for the corresponding week a year 
ago. 

Gas output for the May 21 week is reported at 172,052,000 cu. ft. 
This is an increase of 26,529,000 cu. ft., or 18.237, above production 
of 145,523,000 cu. ft. for the corresponding week a year ago.—V. 167, 
p. 2259. 


New Haven Clock & Watch Co.—New President, Etc. 


The common stock holding of Paul V. Eisner and Max Taussig in 
the company were acquired privately on May 19 by Max A. Geller, a 
director of the company and a group of clients of Reynolds & Co. and 
G. H. Walker & Co. The resignations of Messrs. Eisner and Taussig 
were accepted and James Heitzmann-was elected President of the 
company. Mr.*Heitzmann has already assumed his duties as President. 
—V. 166, p. 2212. 





New Jersey Power & Light Co.—To Issue Bonds— 


The company on May 19 asked SEC permission to issue and sell 
$6,000,000 of first mortgage bonds due 1978. Proceeds will be used 
to finance company’s construction program.—V. 167, p. 2033. 


to 9,091,374 | 


New York Central RR.—Rise in Earnings Forecast— 


Gustav Metzman, President, on May 26 told steckholders that the 
1948 outlook is for net earnings ‘‘above those of 1947," when net 
income was $2,306,082, or 36 cents @ share, on total operating 
revenues of $703,340,527. 

Mr. Metzman said: 

“Operations and financial results during the initial four months 


of 1948 were seriously affected by the unusually severe weather, from 
Christmas through the first half of February, and then by the coal 
waikout, fiom tne middle of March until the middle of April 

“AS @-comsequence, operations in the first four months of this 
year resulted in a net income deficit. Indications for May are more 
favcrable, and with sustained traffic volume, a Icveling off in cosis, 
and with adequate rate itecreases, the outlook for the remaining months 


of the year indicates that cperations as a whole should result in 
net carnings above those of 1947." 

Mr. Metzman added: ‘“‘The postwar improvement program of the 
New York Centraj System and alliliated companies—the largest un- 
dertaken by any railroad—stands at approximately $287,000,000. Of 


this, more than $235,000,000 is for new freight and passenger locomo- 
tives and cars received or ordered since the start of 1945, and the 
remainder is for improvements in roadway and structures. 

“This extensive program, the bulk of which already 
completed, was undertaken to reduce cperating costs and 
improve our earning power, as well as to keep our services up to 
standards which are essential in this intensely competitive age. 

“Our improvement program necessarily involves the expendilure 
of substantial sums of money, but it has been progressed with reia- 
tively little increase in the net amount of outstanding deht, and with 
a slight -reduction in the total annual interest the ‘ompany must 
pay on such obligations.”’ 


In reviewing the results for the year 1947, Mr. Metz- 
man said: 

Total operating revenues for 1947 were $703,340,527, or 
than in the preceding year and only 1.6’. under the 
of 1944. 

Nct income was $2,306,082, equal to 36 cents a share. 
non-compensatory though it was, represents a substantial 
ment over. 1946 when there was a net deficit of #10,449,268. 


has been 
thuse help 
the 


14°; 
record 


higher 
high 


This figure, 
improve- 


During 1947 the company retired at maturity or by purenase a 
total of $24,410,054 of debt. Offsetting this reduction, there were 
issued $29,400,000 of new equipment trust certificates. Interest 
requirements on an annual] basis, however, decieased $189,252. 

Thus, at the end of the year total debt represented by capital 
obligations outstanding of the company and its lessor companies was 


$854,212,012, compared with $849,222,067 at the emi of 1946, a net 
increase of only $4,989,946. ° 

Management Slate of Directors Reelected— 

The stockholders at the annua! meeting on May 26 re-elected the 


entire board of 15 directors, thereby rejecting Robert R. Young and 
Robert J. Bowman, Chairman and President, respectively, of the 
Chesapeake & Ohio Ry. Co., who were nominated from the floor. 
Mr. Young and Mr. Bowman received only 614 votes each, compared 
with 4,692,076 cast for the management slate. 

The two officers of the Chesapeake & Ohio Ry. Co., whose request 
for representation on the New York Central's board of directors was 
denied recently by the Interstate Commerce Commission, did not 
authorize any contest in tneir own behalf and the stockholders were 
told that they had voted all their proxies for the entire management 
slate. 

Mr. Bowman issued the following statement in Cleveland, O.: 

“Mr. Young and I were not candidates for election ito the board 
of tre New York Central) and our names were not presented to the 
stockholders in the proxy statement. In answer to the many inquiries 


from. the New York Central stockholders, Mr. Young ard I have 
consistently reeommended that they vote their proxies for the man- 
agement. Many New York Central stockholders sent their proxies 


to us and we forwarded these, with our power of suopstitulion, to 


be voted by the New York Central management.” 


Control of Beech Creek RR.— 
See Beech Creek RR. above—V. 167, p. 2259. 


New York Dock Co.—Financing Approved— 


The stockholders on April 27 authorized the execution at any time 
on or before Aug. 1, 1951 (whe. company’s $10,985,000 first mortgage 
4‘, bonds mature) a new first mortgage, the initial series to be 
limited to $12,000,000 at an interest rate not to exceed 4‘, .—V. 167, 
p. 2259. 


New York Life Insurance Co.—Changes in Personnel 


George L. Harrison has been elected Chairman of the board and chief 
executive officer of the company, and Devereux C. Josephs hes been 
elected President and chief administrative officer. 

Mr. Harrision has been President of the New York Life since Jan, 
1, 1941, having previously been President of the Federal Reserve Bank 
of New York. There has been no Chairman of the Board of the 
New York Life for the past six years. Mr. Harrison's election to that 
office is effective as of May 12. 

Mr. Josephs, who will become President of the New York Life on 
June 1, 1948, has been President of the Carnegie Corporation of New 
York since 1945. He has been a member of New York Life’s board of 
directors since Jan. 15, 1947. He is also a director of the Consolidaie@ 
Edison Co. of New York, Inc.—V. 167, p. 1590. 


New York New Haven & Hartford RR.—Earnings— 
Period End. Apr. 30— 1948—Month— 1947 1948-—4 Mos.— 1947 


Total oper. revenue $14,069,144 $12,938,642 $55,697,771 $50,103,963 
Net ry. oper. income 1,636,775 838,479 535,826 793,288 
Income avail. for fixed 
charges ¥ : 1,943,154 1,250,409 2,534,543 2,146,357 
Net income aiter fixed 
chgs. and contingent 
int. (reorgan. basis)_ 1,100,467 269,886 861,316 $1,772,575 
tIncl. Fed. income 
carry-over tax cred. chiles $200,000 wendy $200,000 


Includes operations of the Boston & Providence RR., but excludes 
fixed charges of that company under the plan of reorganization. 
Also includes accrued and unpaid charges against Boston and Provi- 
dence properties for Boston Terminal Co. taxes and bond interest.— 


Stock Transfer Facilties Established— 


The company has established facilities for the transfer of its com- 
mon $100 par value stock at the Guaranty Trust Co. of New York, 
140 Broadway, New York, N. Y.—V. 167, p. 2259. 


New York Susquehanna & Western RR.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway_-_-_ $431,903 $367,911 $300,157 $426,424 
Net from railway 137,637 116,960 60,893 188,743 
Net ry. oper. income___ 49 347 40,441 *17,025 75,814 

From Jan. 1— 

Gross from railway-__-_-_ 1,735,049 1,363,203 1,389,505 1,657,423 
Net from railway--__-_- 468.594 373,271 431,992 638,659 
Net ry. oper. income 37,413 119,600 45,882 203,616 


‘Deficit—-V. 167, p. 2034. 


Niagara-Hudson Power Corp.—Asks SEC for Extension 


The corporation has applied to the SEC for a six-month extension to 
Nov. 1, 1948, to dispose of its interest, direct or indirect, in Buffalo 
Niagara Electric Corp. and Buffalo Niagara subsidiaries. Niagara 
Hudson’s plan for disposal of this interest was approved by the com- 
mission on Oct. 4, 1945, and later this corporation was given until 
May 1, 1948, to carry out its plan. The corporation is working on a 
Plan to simplify its system and to eliminate itself as a holding com- 
pany.—V. 167, p. 1812. 


Niagara Share Corp.—Declares 15-Cent Dividend— 


The directors on May 21 declared a dividend of 3%, equal to 15 
cents per share, on the class B common stock, payable June 15 to 
holders of record May 28. This compares with 20 cents paid on Dec 
13, last, and 15 cents on June 14, 1947.—V. 167, p. 2259. 
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Noma Electric Corp.—Kaelin Elected a Director— 


‘illiam R. Kaelin, a partner of the investment banking firm of 
guner Same & Harden, members of the New York Stock Exchange, 
has been elected a director.—V. 167, P. 1151. 


North American Aviation, Inc.—Earnings— 


.— —1947 
er.od End. Mar. 31— 1948——-3 Mos.—1947 1948—6 Mos.—19 
nie and other income $14,638,649 $6,107,793 $19,509,333 $8,269,901 





Cost of sales & oth. exps. 13,436,221 6,554,074 18,267,894 8,932,966 

Federal income taxes_-- Lee. -. 2enn SE . - .  \etesubanapies 
Net profit ...----.-- $729,928 *$446,281 $753,439 *$663,065 
*Loss. . 
Unfilled orders at March 31, 1948 were $260,550,358. During the 


i , 7 - . b- 
second quarter of the fiscal year, $5,890,144 of new business was 0 
tained and shipments of $14,487,900 were made. Unfilled orders at 
Dec. 31, 1947, end of the preceding quarter, were $269,148,114. 


Officials Promoted— 

J. H. Kindelberger and J. L. Atwood were advanced to Chairman of 
the board and President, respectively, at a regular meeting of the 
directors on May 14. 

Mr. Kindelberger, President of the company since it began opera- 
tions as an aircraft manufacturing firm in 1934, was elected Chairman 
of the board and chief executive officer succeeding Henry M. Hogan, 
Detroit, whose resignation was accepted at the May 14 meeting. 

Mr. Atwood advanced to the Presidency from the office of First 
Vice-President, a position he had held since 1941. For seven years 
prior to that, he was Vice-President and Chief Engineer. 

A director of North American Aviation for 14 years, Mr. Hogan is 
Vice-President and General Counsel of General Motors Corp.—V. 167, 
p. 2259. 


North American Cement Corp.—Earnings— 


12 Mos. End. Mar. 31— 1948 1947 1946 1945 
*Net profit after, taxes, 

deprec., deplet. and 

imherest LSE RS ay a $265,063 $359,054 *$88,143  *$367,372 

*Loss. +Betfore profit on bonds purchased.—V. 166, p. 1687. 


North American Co.—To Distribute Wisconsin Electric 
Power Co. Shares— 

The SEC on May 19 approved company’s proposal to distribute in 
partial liquidation, on July 1, to its holders of common stock of 
record on June 4g shares of common stock (par $10) of Wisconsin 
Electric Power Co., owned by North American, at the-rate of three 
shares of common stock of Wisconsin for each 100 shares of the 
outstanding common stock of North American. 


No certificates will be issued for fractions of shares of stock of 
Wisconsin, but, in lieu thereof, cash will be paid with respect to such 
numbers of shares as would be entitled to less than a full share of 
such stock at the rate of $16.125 per share of common stock of 
Wisconsin, this rate being based on the approximate market price 
of such stock at the close of the market on April 26, 1948; such 
payment being the equivalent of 483, cents per share of common 
stock of North American entitled to be paid such cash—vV. 167, 
p. 2259. 


Northeast Airlines, Inc.—Restores Service to Montreal 


‘On May 28 this corporation will restore service to the Connecticut 
Valley and extend that service north to Burlington, Vt., and Montreal,” 
it was announced by George E. Gardner, President.—V. 167, Dp. 2034. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended May 22, 1948, 
totaled 56.148.000 kwh., as compared with 51,629,000 kwh. for the 
corresponding week last year, an increase of 8.8‘0.—V. 167, p. 2260. 


O’okiep Copper Co., Ltd.—Earnings— 


Period End. Mar. 31— 1948—-3 Mos.—1947 1948—9 Mos.—1947 


Profit after deprec’n, 

depletion and taxes__ £229,145 £133,000 £594,466 £311,839 
Shares outstanding____ 1,021,056 1,021,056 1,021,056 1,021,056 
TI ccc eter cng $0.90 $0.52 $2.33 $1.22 
Long tons blister pro- 

duced —_-_. eR, NE 4,632 3,752 13,971 11,233 

NOTE—Conversion rate: £=$4.00.—V. 167, p. 472. 

Oklahoma City-Ada-Atoka Ry.—Earnings— 

April— 1948 1947 1946 1945 
Gross from railway---- $85,156 $52,619 $86,179 $105,660 
Net from railway_*-_-- 30.763 16,493 30,897 49,604 
Net ry. oper. income_- -__ 8,347 3,318 12,497 15,758 

From Jan. 1— 

Gross from railway____ 313,474 232,722 344,052 453,905 
Net from railway — 115,572 105,500 119,197 210,135 
Net ry. oper. income_-__ 28,940 34,313 35,525 71,166 
—V. 167, p. 1925. 

Oliver United Filters, Inc.—Earnings— 

Quarters Ended March 31— : 1948 1947 1946 
*Net profit SS ER ines $128,462 $85,694 $32,844 
Earnings per class B share__- $0.95 $0.43 $0.16 


“After current charges, reserve for taxes and after provision of $28,- 
150 (50 cents per share) for the quarterly preferred dividend on the 
A stock. 


Current assets after deducting reserves as of March 31, 1948, were 
$4,218,912 including $959,703 cash. Current Labilities were $1,385,610, 
resulting in net current assets of $2,833,302, a ratio of 3.0 to 1. 

Net profit for the 12 months ended March 31, 1948 was $723,952, 
equivalent to approximately $3.63 per share on 198,891 shares of B 
stock outstanding, after current charges, taxes and provision for $2 
dividend requirements on A stock.—-V. 166, p. 2562. 


Pacific Telephone & Telegraph Co.—Stock Issue— 


On May 18 the California P. U. Commission authorized company 
to sell 601,262 common shares of stock to shareholders at $100 a 
, Share. Subscription rights will be issued to common and preferred 
shareholders of 1ecord probably on June 15, one right being issued 
for each six common or preferred shares. Funds will be used by 
company to repay advances covering expenditures for construction and 
extension of its facilities occasioned by the heavy public demand 
for telephone service.—V. 167, p. 2260. 


— Western Oil Corp., Los Angeles—Filing with 
SEC— 


On May 21 a registration statement was filed with the SEC covering 
450,227 shares ($10 par) capital stock. The stock will be offered by 
the owner, J. Paul Getty, President of the company, from time to 
time on tne floor of the New York Stock Exchange, or ‘‘to specific 
persons, firms or corporations,’’ in sales outside the Exchange. 

The stock filed represents the personal holdings of J. Paul Getty. 

Mr. Getty said that he has no intention “‘of selling any substantial 
part of the stock at the present time.”’ 

Mr. Getty sad that h2 had registered all his personal holdings as 
“it didn’t cost any more to register all of it than a part.” 


He emphasized the Getty family trust of which he received court 
permission May 20 to act as trustee is not planning to sell its Pacific 
Western holdings. 


Mr. Getty said that it was purely a coincidence that the registration 
statement was fiied the same week as the court granted him per- 
mission to act as trustee for the family trust. Holdings of the trust 
together with his personal portfolio amountt to approximately 85% 
of Pacific Western's stock. 

Mr. Getty emphasized that the registration statement was filed 
“simply to preserve some semblance -of freedom of action in my per- 
sonal affairs.’"—V. 167, p. 655. 








Pan American Airways .Corp.—New Service— 


Effective June 1, Acme Fast Freight, Inc. connects with Pan Ameri- 
can Clipper Cargo Service to provide speedy, economical export service 
from this country’s major producing areas to all parts of the world, 
it. was anounced on May 27 by J. W. G. Ogilvie, Clipper Cargo Sales 
Manager, and G. H. Ropes, Assistant to the President of Acme. 

Acme, one of the nation’s largest freight forwarders, said that 53 
of its receiving stations in 23 states have been designated as stations 
for the handling of Clipper Cargo traffic. 

“Eventually,’’ Mr. Ropes said, ‘‘we hope to tie all of our 140 sta- 
tions throughout the country into the new Acme-Clipper Cargo set-up.” 
—V. 167, p. 1848, 


Penn Allen Broadcasting Co., Allentown, Pa.—Files 
with SEC— 


The company on May 13 filed a letter of notification with the SEC 
for 12,000 shares of class A common (par $10) and 2,000 shares of 
common stock (par $10) Underwriter, Converse, Pokorny & Co., Allen- 
town, Pa. The stock will be offered in units of six class A shares 
and one common, at $70 per unit. Proceeds will be used in building 
a television station, etc. 


Pennsylvania RR.—Bids for Purchase of Equipment 


The company requests bids for the purchase of al] of $11,055,000 
equipment trust certificates, series U, dated July 1, 1948, to mature in 
35 annual instalments of $737,000 from July 1, 1949, to July 1, 1963, 
both inclusive. 

Bids must be received at office of Geo. H. Pabst, Jr., Vice-President, 
at Room 1811, Broad Street Station Building, Philadelvhia, at or before 
Noon (EDT), June 9.—V. 167, p. 2260. 


Philadelphia Co.—Partial Redemption— 


The company has called for redemption on July 1, next, for account 
of the sinking fund, $200,000 of 4% @% collateral trust sinking fund 
bonds, due July 1, 1961, at 101% and interest. Immediate payment 
of the full redemption price, with accrued interest to July 1, 1948 will 
be made at The First National Bank of New York, trustee, 2 Wall St., 
New York. N. Y., or, at the option of the holder, at Continental Illinois 
National Bank & Trust Co. of Chicago, 231 So. La Salle St., Chicago, 
Ill., or at The Farmers Deposit National Bank of Pittsburgh, Wood 
Street and Fifth Avenue, Pittsburgh, Pa.—V,. 167, p. 1926. 


Philadelphia Electric Co.— Weekly Output— 


The electric output of this company and its subsidiaries fer the week 
ended May 22, 1948 amounted to 137,777,000 kwh., an increase of 9,211- 
000 kwh., or 7.2%, over the corresponding week of last year.—V. 167, 
p. 2260. 


Phillips Petroleum Co.—Guarantee of Loan, Etc.— 


The directors on April 27 amended the charter to 
the President, and not the Chairman, 
officer of the company. On April 19 the company guaranteed pay- 
ment of @« 32% five-year note of Kerma: Corp. (name subsequently 
changec to Republic Supply Co.) for $4,125,000, payable to the First 
National Bank of Chicago under an agreement between Phillips, Kermac 
and Kerr-McGee Oil Industries, Inc. This represents part of total 
luans of $11,560,600 to Kermac, consisting of an ‘A’ loan note for 
$6,000,000 maturing in one year, and two “B” notes fer $1,375,000 
and $4,125,069, respectively, payable in five years. Kerr-McGee Oi! 
Industries, Inc., has agreed to guarantee the “B’’ loan for $1,375,000. 
The $4,125,000 received by Kermac was used to purchase substantially 
all the assets of Republic Supply Co., after which the corporate 
name was changed to Republic Supply Co. Kermac also entered into 
agreements with Republic Steel Corp. and with the National Supply 
Co. for five years under which Kermac will be assured of a supply 
of oil field tubuiar goods to .be sold by the company to Phillips. 
The agreement alsc provides for the purchase by Phillips of other 
supplies from Kermac.—V. 167, p. 2035. 


previde that 
shall be the chief executive 


Phoenix Hosiery Co.—Arranges Financing—The com- 
pany, it was announced May 28, has arranged for loans 
of $1,500,000. A 24%% note, due May 1, 1953, in the 
amount of $375,000, is held by the Marine National Ex- 
change Bank of Milwaukee, and a 342% note, due May 1, 
1963, in the amount of $1,125,000, is held by Northwest- 
ern Mutual Life Insurance Co. Proceeds of the loan are 
to be used largely to refund outstanding debentures, the 
remainder to be added to general corporate funds. Leh- 
man Bros. and Gokdman, Sachs & Co. arranged the 
financing.—V. 167, p. 50. 


Pillsbury Mills, Inc.—Merges Divisions— 


Philip W. Pillsbury, President, announces the consolidation and 
merger of the Pre-Mix Division with the Flour Milling Division. 

“This merger follows the pattern of last year when the Overseas 
Division was merged with the Flour Milling Division,’ Mr. Pillsbury 
said.—V. 167, p. 1926. 


Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating companies served by this company 
for the week ended May 22, 1948, totaled 239,136,000 kwh., as com- 
pared with 217,877,000 kwh. for the corresponding week last year, 
an increase of 9.8%.—V. 167, p. 2260. 


(The) Pittston Co.—Partial Redemption— 


The company has called for redemption on July 1, 1948, for account 
of the sinking fund, $98,600 of its outstanding 20-year 542% cumu- 
lative income debentures due Jan. i, 1964 at par and interest. Pay- 
ment will be made at the Guaranty Trust Co. of New York, trustee, 
140 Broadway, New York, N. ¥.—V. 167, p. 1697. 


Playboy Motor Car Corp.—Stock Offered—tTellier & 
Co., New York, on May 27 offered as a speculation, 20,- 
000,000 shares of common stock (par 1¢). The price to 
the public is $1 per share. 


Proceeds of the offering are tc be used by the company for pay- 
ment of the initial and second instalments on the plant; rearrang- 
ing and recondit‘oning the plant; equipment (press room, steam 
plant, welding equipment, dies, tools, etc:.); outside tooling, product 
and production engineering, development. pilot operation, prepro- 
duction and ‘‘starting-up’’ expense, and working capital. 


Production of Playboy cars to date has been limited to pilot or 
demonstration models. The corporation was formed in 1946 to Gde- 
velop, produce, distribute and sell automobiles. As of May 4, 1948, 
the company had completed 41 pilot cars which are being used for 
test and exhibition purposes. 

Initially only one model is planned-—a 4-cylinder, 2-door, 1-seat, 
3-passenger convertible coupe with a 90-inch wheel base and an 
over-all weight of about 2,035 pounds mace to sell in the $1,000 
class. The convertibie top will ke all-steel. The Playboy is intended 
for sale as a low-priced auto and also is expected to appeal to 
persons interested in acquiring a companion or second car. 

The War Assets Administration has accepted the company’s bid 
for the plant, which the firm presently occunies at Tonawanda, 
New York. Manufacturing area of the plant is about 414,00G square 
feet. Estimated capacity of the plant, when eauipped according to 
company plans, will be 100,000 cars a year on a one-shift basis, 
with two shifts in the press room. 


More than 70% of the total sost of production, the company 
estimates, will be represented by the cost of fabricated parts and 
equipment purchased from outside sources. The company plans to 
produce the basic body and frame and related fittings and parts 
such as doors, trim, hood, rear lid, top, fenders, bumpers, gas tank, 
and miscellaneous brackets and parts. It plans to purchase from 
outside manufacturers necessary standard operating parts such as 
engine and engine accessories (starter, generator, distributor, car- 
buretor, etc.) cluich, transmission, universal] joints, drive shaft and 
rear axie, brakes and brake drums, fittings and linings, wheels, tires, 
electric systems and lights, interior trim and instruments, radiator, 
battery, steering column, gear shift, and similar and reiated items. 


As of March 31, 1948, there were in effect approximately 220 car 
distribution franchises granted by the company to dealers and 
approximately 15 to distributors. The company will attempt to sell 
between 800 and 900 dealer franchises. 

Outstanding capitalization of the company upon completion of this 
es will consist of 25,000,000 shares of common stock.—V. 167, 
p. 


Powder River Oil Co., Denver, Colo.—Files with SEC 


The company cn May 11 filed a letter of notification with the SEC 
for 400,000 shares (10c par) common stock to be offered at 25 cents 
per share through R. L. Hughes and Co., Denver, underwriter. Pro- 
ceeds will be used for working capital. 


Precision Parts Co. — Bonds Placed Privately — The 
company recently placed privately with three insurance 
companies $450,000 first mortgage 44% sinking fund 
bonds, due Jan. 1, 1958. 


Proceeds will be used to retire $152,000 long-term obligations, $34,255 
current debt, and the balance will be added to working capital. 

The stockholders on April 20 authurized the issuance of the bonds. 
—V. 167, p. 50. 


Public Service Corp. of New Jersey—July 1 Effective 
Date for Amended Plan— 


The board of directors of the ccrporation has set July 1 as the 
effective date of the final amended plan for dissolution of the cor- 
poration. The plan, dated Dec. 29, 1947, was approved by the SEC 
and by the U. S. District Court for the District of New Jersey. The 
books for the transfer of its 6% perpetua] interest-bearing certificates 
and its preferred and common stocks wi!l be closed on June 10.—V. 167, 
p. 2137. 


Public Service Electric & Gas Co.—Stock Called— 


All of the outstanding shares of $5 cumulative preferred stock, no 
par value, have been called for redemption on June 30, next, at $110 
per share at the office of J. P. Morgan & Co., Incorporated, 23 Wall 
St., New York, N. Y. 

The final dividend of $1.25 per share on this stock has been de- 
clared, payable on June 30, 1948 to holders of record June 1, 1948. 
Checks for such dividend will be mailed to holders on or before June 
30, 1948.—V. 167, p. 1592. 


Puget Sound Power & Light Co.—Earnings— 
Period End. Feb.— 1948—Month—1947 1948—12 Mos.—1947 

















Operating revenues ____ $2,706,982 $2,492,428 $27,618,655 $25,286,434 
CPE 2 ek 1,184.838 962,466 11,522,754 9,967,293 
Maintenance __________ 227,711 182,233 2,101,544 1,765,371 
Depreciation _________ 145,633 133,267 1,625,770 1,529,363 
Fed. taxes on income___ 152,000 240,000 1,916,000 1,981,000 
Other taxes. ~...—..... 326,694 287,404 3,546,006 3,127,008 
Net oper. revenues__ $669,906 $687,058 $6,906,581 $6,916,389 
Other inc. deducts. (net) 2,150 1,345 541,305 171,384 
Balance See Ae $667,756 $685,713 $7,447,886 $7.087,773 
Interest and amortiz.__ 200,283 191,908 2,375,988 2,264,286 
Net income ___-___-- $467,473 $493,805 $5,071,898 $4,823,493 
Prior preference dividends paid___________ = 687,500 687,500 
Balance avail. for com. stock dividends, con- 
struction and other corporate purposes... $4,384,398 $4,135,993 


—V. 167, p. 1698. 


Pullman-Standard Car Manufacturing Co. — Delivers 
Final Coach of New Haven 103-Car Order— 


Completion of an order for 103 deluxe streamline coaches for the 
New York, New Haven & Hartford RR. was announced on May 11 -at& 
the final car in the lot was shipped from the Worcester, Mass., plant 
of Pullman-Standard Car Manufacturing Co. Delivery of the last coach 
marked completion of the first phase of the New Haven’s $20,000,000 
postwar equipment program.—V. 167, p. 946. 


Radio Corp. of America—lIssues Booklet— 


The corporation has just issued a 48-page illustrated informative 
book which answers questions often asked regarding RCA.—V. 167, 
p. 2260. 


Railway & Light Securities Co.—Asset Value— 


Based upon market quotations as of April 30, 1948, this company 
reports net asset coverage of its outstanding securities as follows: 


er Gammen anere.........-....- ss ‘ $25.72 
Per 4% cum. conv. preferred share ($50 par) oS a 152.87 
Per collateral trust 3%‘ bond__ ‘aia 2,558,69 


—V. 167, p. 1698. 


Rayonier, Inc.—Acquisition— 


It is announced that on Dec. 1 the company acquired 6,346% 
shares (79.33%) common stock of Polson Logging Co. ont ef 8,006 
shares outstanding, for $11,671,658, as provided in three stock pur- 
chase agreements dated Nov. 17, 1947.—V. 167, p. 2297. 


Reading Co. — Equipment Trusts Offered — Kidder, 
Peabody & Co. and Dick & Merle-Smith on May 24 of- 
fered publicly, (subject to ICC approval) $4,800,000 2% 
equipment trust certificates, series O, due semi-annually 
Dec. 1, 1948, through June 1, 1958. The certificates were 
priced to yield 1.20% for the Dec. 1, 1948, maturity to 
2.40% for the maturity of June 1, 1958. 


The equipment trust certificates which ere unconditionally guaranteed 
as to payment of principal and dividends by the Reading Co., were 
issued in connection with the purchase by the company of three 
6,000-hp: Diesel electric road freight locomotives and 1,000 50-ton all- 
steel box cars, estimated to cost approximately $6,000,000. 

The issue was awarded at competitive bidding May 21 on a bid of 
99.19. Other bids received were: 99.128 for 2s, by Halsey. Stvart & Cr. 
Inc.; $9.11 for 2s, by Harris, Hall & Co. (Inc.); 99.091 for 2s, by 
Salomon Bros. & Hutzler. A bid of 99.549 tor 2%s was submitted 
by Harriman Ripley & Co. and Lehman Brothers (jointly). 


EARNINGS FOR APRIL AND YEAR TO DATE 


April— 1948 1947 1946 1945 
Gross from railway__-~ $9,775,098 $9,509,524 $7,456,151 $9,883,298 
Net from railway 1,717,250 2,321,024 682,903 2,904,980 
Net ry. oper. income-_--_ £03,070 1,056,410 260,530 1,154,832 

From Jan. 1— 

Gross from railway... 40,507,559 37,757,934 32,960,396 38,628,853 
Net from railway. 7,551,630 9,055,076 4,754,506 11,150,244 
Net ry. oper, income_--_-_ 3,224,027 4,124,180 1,722,897 4,415,694 


—V. 167, p. 2035. 


Revere Copper & Brass Inc.—New Vice-President— 

Forrest E. Richmond has been elected Vice-President of this corpora- 
tion and executive head of its Rome Division. He has been with Revere 
since 1908 and was formerly Works Manager of the Rome Division. 

L. G. Glesmann formerly Assistant Works Manager of the Rome 
Division has been appointed Works Manager of that Division.—vV. 167, 
p. 1698. 


Richmond Fredericksburg & Potomac RR.—Earns.— 


April— 1948 1947 1946 1945 
Gross from railway.--- $2,462,143 $2,020,254 $2,239,704 $3,094,033 
Net from railway----~--~ 859,590 598,662 613,308 1,535,067 
Net ry. oper. income__- 371,315 229,422 208,261 190,543 

From Jan. 1— 

Gross from railway_--. 9,303,126 8,499,991 9,389,602 12,078,254 
Net from railway__---- 2,586,999 2,682,389 3,072,838 5,844,524 
Net ry. oper. income-__- 988,784 1,102,031 1,252,272 760,364 


—V. 164, p. 1927. 
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Rochester & Genesee Valley RR.—Control— 


The ICC on May 18 approved the acquisition by the Erie RR. of 
control of the Rochester & Genesee Valley RR., through ownership of 
capital stock.—V. 108, p. 580. 


Rockefeller Center, Inc.—Changes in Personnel— 
A general reorganization of the management of this corporation 
was announced by the directors on May 26 with Nelson A. Rockefeller, 


Chairman of the board, assuming the Presidency. ¢. S. Eyssell, 
President and Managing Direcior of Radio City Music Hall Corp., 
was named Executive Manager, and Victor Borella, Director of Indus- 
trial Relations, was appointed to the newly created post of Manager 
of Operations. 

The sudden death of Barton P. Turnbull, who had been President 
Since 1945, and the retirement of Hugh S. Robertson, Executive Man- 


ager since 1938, necessitated the action.—V. 158, p. 584. 


Rulane Gas Co., Charlotte, N. C.—Preferred Stock Of- 
fered—R. S. Dickson & Co., Inc., Charlotte, N. C., headed 
a group of underwriters which on May 27 offered 15,000 
shares of 545% cumulative convertible preferred stock 
($50 par) at par. 


Proceeds of 


the offering will be used by the company fcr 


repay- 


ment of a short-terrn $100.000 bank loan; purchase of equipment 
for additional cuscomers installations, storage tanks and accessories, 
and tank trucks and deliver equipment, and equipment for erection 
of a bulk storage plant in North Carolina, and erection of office 
buildings and display rooms in Portsmouth, Va., and Winston-Salem, 
North Carolina . 

The company, incorporated in 1931, is engaged in the distribution 
and sale in North and South Carolina, Virginia and Eastern 
Tennessee of tiquefied petroleum gases under the trade name of 
*“Rulane.”’ The gas, produced in the process of refining crude oil, 


is refined in specis! plants and compressed into a liquid for ship- 
ment in tank cars to the plants of the corporation or its subsidiaries. 
Presently the gas is puicnased from .two producers—The Phillips 
Petroleum Company and the Warren Petroleum Company. 

Most types ef gas consuming appliances, including steves, water 
heaters, space heaters, and special burners, are suitable for use 
with Rulane gas or may be converted to burn ii. It is seld to 
domestic consumers for cooking, water heating and refrigeration. 
It is sold for use in hotels, hospitals, restaurants and various com- 
mercial establishments for cooking, water heatirg and space heating 
and is used in industry for heat treating, yarn and cloth singeing 
and tobacco curing, and in other operations where closely controlled 
temperatures are necessary. 

The new stock is convertible at 
common stock at conversion rates ranging from 11 shares:of com- 
mon for each nreferred share down to seven shares of ccmmon for 
each share of preferred. The preferred stock is subject to redemption 


the option of the holder into 


at rates ranging Irom $52.50 per share down to $50.00 per share, 
plus accumulated and unpaid dividends 

Outstanding capitalization of the company upon completicn of this 
financing will consist of %750.000 of 4%2‘) serial notes; 15,000 shares 
of 542% cumuletive convertible preferred stock, and 750,000 shares 
($1 par) common stock. 

Associated with R. S. Dickson & Co., Ine., in the offering are: 
Lioyd E. Canady & Co.; G. H. Crawford Co., Inc.; Griffin & Vaden, 
wiic.; R. S. Hays & Co Inc.; Hickory Securities Corp.; McAlister, 
Smith & Pate, Inc Harry W. Myers & Co.; The Odio Co.: Frank §8S. 
Smith & Co., Ine.; Southern Investment Co., Inc.: Streder, Tavlor 
é Co., Inc., and J. C. Wheat & Co—V. 167, p. 2337. 

Sacramento Northern Ry.—Earnings— 

April 1948 1947 
Gross from railway-.~- $155,417 $147,848 
Net from railway 31.431 25,953 
Net ry. oper. income 60,609 53,420 

From Jan. 1 
Gross from railway 591,761 628,303 
Net from railway 108,626 126.896 
Net ry. oper. income 223,337 225,043 

*Deficit—V. 167, p. 1927. 

Safeway Stores, Inc.—Current Sales 20.22% Higher— 


Period End. May 15 1948—4 Wks.—1947 1948—-20 Wks.—1947 
$ $ $ $ 
Sales 101,095,903 84,091,705 495,125,266 408,232,419 
Stores in operation numbered 2.338 on May 15, 1948, compared with 


2,402 a year before.—V.167, p. 1927. 


San Jose Water Works—Earnings— 














12 Months Ended March 31— 1948 1947 
Operating revenues $1,405,681 $1,255,374 
Operating expenses, depreciation and taxes 965,837 815,294 

Operating profit $439,844 $440,080 
Non-operating income 3,834 11,095 

Balance before deductions $443,679 $451,176 
Deductions 101,444 101,823 

Net income : $342,234 $349,352 
Dividends on preferred stock 35,626 35.626 

Balance available for common stock___-__-- $306,608 $313,726 


—V. 167, p. 551. 


Scott Paper Co. (& Subs.) —Earnings— 


Three Months Ended— Mar. 27, '48 Mar. 29, ’47 
Net sales : Stee £ $16,545,741 $13,170,231 
Insurance recov. for loss of use of 

machine damaged Sept. 11, 1946 


Mar. 30, ’46 
$11,352,741 


100,000 456,720 re a es 


$13,626,951 


$11,352,741 

















., eee ee ee Py EE 
Cost of products sold _ 12,781,555 10,408,666 8,460,771 
Depreciation a ae ei 358,596 333,531 303 462 
Freight paid on products sold 955,580 746,259 665,753 
Distrib., admin. & gen. exps., etc. 1,364,295 1,112,871 1,078,879 
Gross profit Ktimnawotdcwe, SACGRee “Sa Snaene $845,876 
Provision for taxes on income_ 466,273 398,102 371,806 
Net earnings —__- ane oe $719.441 $627,522 $474.070 
Dividend on preferred shares___ 55,250 55,250 63,506 
Net earnings applic. to com. shs. $664,191 $572,272 $410,564 
Common shares outstanding - 871,847 871,847 804,782 
Earnings per common share______ $0.76 $0.65 $0.51 


CURRENT ASSETS AND CURRENT LIABILITIES 


Current assets ~. $16,943,698 $13,487,131 $10.526.780 
Current liabilities 7,428,110 3,153,107 3,206,597 


—V. 167, p. 157. 


Seiberling Rubber Co.—Insurance Loan—The com- 
pany, it was announced May 23 has arranged for a $2,- 
000,000 loan from the Penn Mutual Life Insurance Co. 
for 10 years at 3% % to augment working capital. 


At the same time the company announced it is seeking preferred 
stockholder approval of a plan to substitute long-term debt for most 
of the current short-term borrowings. 

J. P. Seiberling, President, said in a letter to the stockholders that 
it is desirable that the short debt be substantially reduced because ‘‘in 
the event of a sharp recession or a prolonged depression such bor- 


rowings could well result in a severe strain on operations and functions 
of your company.’’—V. 167, p. 


1851. 





Sierra Pacific Power Co.—Earnings— 


Feriod End. Mar. 31— 1948—Month—1947 1948—12 Mos.—1947 











Operating revenues __--~ $293,061 $254,892 $3,665,535 $3,208,754 
Operation a Ei 154,240 118,957 1,740,075 1,404,390 
Maintenance __- 21,469 32,982 294,927 278,128 
Retire. res. accruals and 
amortization 19,7&2 16,172 201,259 197,381 
General taxes . 25,378 22,725 310,175 287,386 
Federal income taxes__- 18,303 8,466 318,104 304,193 
Utility oper. income $53,888 $55,588 $800,995 $737,276 
Other income, net 845 900 2,198 7,363 
Gross income $54,733 $56,488 $803,193 $744,639 
Income deductions 12.205 9,202 126,451 102,420 
Net income $42.527 $47,285 $676,742 $642,218 
Preferred dividei.d requirement 210,000 210,000 
Balance applic. to com. stock and surplus $466,742 $432,218 
Earnings per common share, 226,584 shares $2.06 $1.91 
To Delay Financing— 
The company has asked the California Commission for a 60-day 
extension f time in which to issue $3,500,000 in bonds recently 


authorized by the Commission. 


The company said the Federal Power Commission is making an 
original cost study which may require adjustment of its figures. The 
issve was to be floated to carry out new contract with Pacific Gas & 
Electric Co. whereby PG&E would undertake to supply all Sierra’s new 
power the next 15 years. The main part was to b pent on 
additional transmission lines.—V. 267 ». 2025. 


Sinclair Oil Corp.—Wage Increase Granted— 


Following negotiations between the company and the Union, H. F. 


Sinclair, President of Sirclair Oil Corp., and O. A. Knight, President 
of the Oil Workers International Union, CIO, in a joint statement 
announced on May 10 that the Sinclair companies would increase 
the base wages of al! employees in production, pipe line and refinery 
operations 17'2 cents per hour. The agreement is effective July 1 
when an existing agreement expires, and is subject to ratification 
by membership of the Union.—V. 167, p. 2298. 


Sioux City Gas & Electric Co.—Earnings— 
12 Months Ended March 31— 1948 
Operating révenues _ 2 __._. $5,144,568 
Coerien - =... - 2,301,009 


1947 
$4,457,776 
1,926,405 


Maintenance —_-_ ._-- 2 269,909 241,760 
Provision for depreciation___- A 309.396 300,985 
Taxes other than Federal income taxes iti 643,599 549,285 
Provision tor estimated Federal income taxes__ 467,834 432,358 





Net earnings from operations_- _...-. $1,152,821 $1,006,984 
Other income (net)___- pe say a 407,430 324,209 





_ moans $1,560,251 $1,331,193 
263,608 245,567 


Gross income 
Total deductions 








Net income we. a __-.--. $1,296,642 $1,085,606 
Dividends accrued on preferred stock 148,206 148,206 

Balance ; . ie aa one _ $1,148,437 $937,401 
Earns. per share (com. stk., 356,814 shares)-__ $3.21 $2.62 
—V. 167, p. 2138. 


Socony-Vacuum Oil Co., Inc.—Expanding Refinery— 
This coinpary on May 20 announced that practically all vhases 
of a general expansion, improvement and rehabilitation program 
are now under way at its refinery in Gasper, Wyo., and that com- 


pletion of the program is scheduled fqp next December. It ig ex- 
pected that the refinery’s current 3,000-barrel-per-day cavacity’ will 


be doubled. 


This refinery handles two types of crude oil from producing fields 
in Wyoming. Its products include gasoline, kerosene, distillate heat- 
ing fuels, tractor and diesel fuels, and asphalt, which are marketed 
in Wyoming, Coloradc, Nebraska and Jther States through Socony- 
Vacuum’s Whiie Eagle Division. 

Included in the reiinery’s new equipment under construction is a 


thermofor catalytic cracking unit to produce high-quality gasoline 
from virgin gas oil. This is the type of unit, designed by Socony- 
Vacuum, which contributed largely to keeping this country’s airplanes 
fueled during Worla War II. 

Also included is a new light oil 
increased flow of reiined products, 
improve the qualities of gasoline and intermediate distillates by the 
copper chloride slurry method. Another unit will remove hydrogen 
sulfide from four million cubic feet daily of refinery gas. 

A new steam boiler under construction at the reiinery 
a capacity of 30,000 pounds per hour to augment the refinery's 
existing steam-boiler facilities, while excess butanes and propanes 
will be recovered and polymerized in a new catalytic polymerization 
unit —V. 167, p. 1851. 


transfer pumphouse to handle an 
ccupled with new facilities to 


will have 


South American Gold & Platinum Co.—Filing with 
SEC— 


On May 19 a letter of notification was filed with the SEC for 
22,600 shares of capital stock, to be offered at market (about $4.50). 
The stock will be offered on the New York Stock Exchange through 
G. H. Walker & Co. General Development Co. will receive the pro- 
ceeds as seller.—V. 166, p. 2315. 


South Carolina Electric & Gas Co.—Initial Dividend— 

The directors on May 26 declared an initial dividend of 25.21 cents 
per share on the new 5!2‘% cumulative convertible preferred stock, 
payable July 1 to holders of record June 18, 1948. The dividend covers 
the period from May 28, 1948, the date of issuance, through June 30, 
1948.—V. 167, p. 2299. 


South Carolina Power Co.—Earnings— 
Period End. Mar.31—  1948—Month—1947 1948—12 Mos.—1947 











Gross revenues Skates $774,257 $714,648 $8,631,646 $8,035,819 
Operating expenses ____ 451,085 392,612 5,175,843 4,619,395 
Prov. for deprec:ation_ 57,856 46,130 589,162 514,320 
Amortization of plant 

acquisition adjusts.__ 15,850 15,850 190,200 190,200 
General taxes ____- : {867,138 798,942 
Fed.inc.&exc.profs. taxes j 139.952 137,027 1580,400 656,915 

Gross income ______ $109,514 $123,029 $1,228,902 $1,256,048 
Int. on long-term debt_ 39,637 30,087 461,392 364,125 
Amortiz. of premium on 

| ES aie Sa Dr151 So: Pe Dr1,500 ' a 
Other deductions ______ 5.636 Cr40g 38,493 Cr6,170 

met iseme WU ... $64,091 $93,350 $730,518 $898,092 
—V. 167, p. 2138. 


South Pittsburgh Water Co.—Bonds Placed Privately 
—The company in March, 1948, sold privately to insur- 
ance companies $1,500,000 first mortgage 344% bonds, 
series B, due 1978. Proceeds will be used to finance 
company’s construction program.—V. 167, p. 751. 


Southern Canada Power Co, Ltd. 
Period End. Mar. 31— 


Earnings— 
1948—Month—1947 1948—6 Mos.—1947 








Gross earnings __----- $368,379 $355,141 $2,239,425 $2,115,414 
Operation and maint.__ 192,552 122,460 1,082,214 784,116 
oy ee ae 54,329 63,280 377,346 470,020 
Int., deprec. and divs._ 134,979 129,223 813,692 773,592 

4 | en ns et *$13,481 $20,178 *$33,827 $87,686 


*Deficit.—V. 167, p. 1927. 


Southern California Edison Co.—N. Y. Registrar— 

The Manufacturers Trust Co., New York, N. Y., has been appointed 
New York registrar for the new preference stock, 4.56’. convertible 
series, par $25.—V. 167, p. 2299. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended May 22, 
totaled 2,649,000 kwh., as compared with 2,167,000 kwh. for 
corresponding week last year, an increase of 22.2‘-.—V. 167, p. 


1948, 
the 
2299. 


(The) Southern Co.—New Director— 


Robert T. Jones (Bobby Jones) of Atlanta, Ga., 
a member of the board of directors of this company 
of the common stocks of Alabama Power Co., Georgia 
Power Co. and Mississippi Power Co. 


has been elected 
which owns all 
Power Co., Gulf 











The Southern Co. system is engaged on a three-year construction 
program running well over $100,000,000, according to Mr. Jones, who 
is also a member of the Atlanta law firm of Jones, Williams, Dorsey 
and Hill. He is owner of the Coca Cola bottling plants in Pittsfield, 
Mass. and Rutland, Vt., a partner in Southern Stores of Atlanta and 
a Vice-President of A. G. Spalding Sales Corp.—V. 167, p. 1476. 

Southern Indiana Gas & Electric Co.-Earnings— 

Period End. Mar, 31 194¢ Month-—1947 1948-—12 Mos.—-1947 
Gross revenues $860,236 $798,573 $9,361,403 $8,108,129 
Operating expenses 445,682 373,855 4,548,087 3,730,747 
Prov. for depreciation * 68,904 65,582 781,540 724,440 
Amort. of plant acquis. 

adjustments 7,200 7,200 86,400 86,400 
General taxes } £50,698 742,828 
Fed. income and excess} 166,446 165,221; 

protits taxes | 1,053,845 959,928 

Gross income $172,005 $186,706 $2,040,832 $1,863,787 
Int. on long-term debt 21,037 21,037 252,450 252,450 
Amortiz. of debt disct. 

and expense 148 148 1,773 1,773 
Other deductions 529 389 19,229 6,417 

Net income $150,290 $165,132 $1,767,380 $1,603,146 
Divs. on pid. stoek 34,358 34,358 412,296 412,296 

Balance - $115,932 $130,774 $1,355,084 $1,190,850 
—V. 167, p. 1700. 


Southern Pacific Co.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway $36,118,726 $33,221,485 $31,124,339 $39,763,020 
Net from railway 7.925.888 7,614,954 1,697,179 11,301,839 
Net ry. oper. income 2:926,882 1,915,849 3,066,138 3,066,486 

From Jan. 1— 

Gross from railway 141,929,256 131,700,062 124,611,439 159,154,228 
Net from railway 30,466,441 30,635,395 11,181,513 44,297,801 
Net ry. oper. ineome 11,156,559 10,092,193 5,677,200 12,156,322 


Equipment Trusts Authorized— 


The ICC on May 13 authorized the company to assume obligation 
and liability in respect of not exceeding $11,100,000 2%% equipment- 
trust certificates, series X, to be issued by the Pennsylvania Co. for 
Banking & Trusts, as trustee, and sold at 99.191 and accrued dividends 
in connection with the procurement of certain new equipment.— 
V. 167, p. 2189. 


Southern Ry.—Estimated Gross Earnings— 


Period— —Week End. May 14— —Jan.1to May 14~ 
19438 1947 1948 1947 
$ $ $ $ 
Gross earnings — 5,976,171 5,561,585 118,741,346 109,212,073 


—V. 167, p. 2299. 

Southern Utah Power Co.—To Sell Bonds Privately— 
The SEC has given the company permission to issue, as 
of May 1, 1948, and to sell to The Mutual Life Insurance 
Co. of New York at 100 plus accrued interest, an addi- 
tional $250,000 first mortgage, series A, 4% bonds, due 
May 1, 1970, to be secured by its present mortgage dated 
May 1, 1945. 

Mutual is the nolder of all of Southern Utah's presently outstanding 
$806,000 of series A bonds. 

The proceeds of ‘the sale are to be used to retire bank loans of 
$65,000 outstanding at Feb. 29, 1948 and to pay for a portion of net 
additions to property made during 1948 in connection with the com- 
pany’s construction program which involves an aggregate estimated 


expenditure of approximately $280,000 for the year.—V. 167, p. 1700. 

Spokane International RR.—Earnings— 

April— 1948 1947 1946 1945 
Gross from railway $178,798 $157,965 $116,246 $209,738 
Net from railway 39,077 39,826 28,615 100,968 
Net ry. oper. income 13,153 15,086 10,151 24,537 

From Jan, 1— 

Gross from railway 658,093 612,315 461,466 759,120 
Net from railway 146,511 153,777 102,813 314,707 
Net ry. oper. income 50,330 52,376 41,026 96,479 
—V. 167, p. 2139. 


Squankum Feed & Supply Co., Inc., Farmingdale, N. J. 
—Files with SEC— 


The company on May 24 filed a letter of notification with the SEC 
for 1,000 shares $5.50 cumulative preferred stock (par $100), to be 
offered at par. Underwriter, Fidelity Securities & Investment Co., Inc., 
Asbury Park, N. J. Proceeds will be used for working capital. 


Standard Oil 


Earnings of this 


Co, (Indiana)—Earnings Higher— 


oil company and subsidiaries for the first quarter 


of 1948, like those of most other oi] companies, showed a substantial 
increase over the previous year, Dr. Robert E. Wilson, Chairman 
of the board, told stockholders at their annual meeting held on 


Mav 22. 

The earnings increase was largely due, Dr. Wilson said, to larger 
volume and to higher prices for crude and products. However, he 
warned, caution mus* be observed in drawing conclusions from com- 
parative first quarter earnings. 

‘Inventories of heating oils are always sharply reduced during the 
first quarter of the year,’’ Dr. Wilson ceclared, ‘‘and after a period 
cf price rises much of these inventories is carried on the books at 
figures reflecting earlier low costs. Unless some bookeeping adjustment 
is made, their sale at the current market results in a nonrecurring 
and somewhat illusory amount of profit, since the inventories must 
ke replaced later in the year at higher costs.” 

Dr. Wilson also cautioned that comparisons are being made with 
the first- quarter of 1947, ‘‘which was by far the poorest quarter of 
that yeer. We shall have to await results for the first six months 
before the comparisons will bave much significance.” 

While the completion of some of the new refining units has been 
somewhat slower than anticipated, Standard still expects to come close 
to estimated increases in 1948 produciion, refinery runs, and pipe 
line traffic. Its capital expenditures to expand facilities to serve 
the public are continuing at th2 high rate of last year——V. 16%, 
p. 1593. 


Swift & Co., 
Definitive 25-year 2528 % 
able on or about June 1 


Chicago, Hil.—Definitive Debentures 


debentures due Jan. 1, 1972, will be avail- 
in exchange for temporary debentures at 
in New 


the First National Bank of Chicago or the Irving Trust Co. 
York. 

The debentures were offered publicly on Jan. 
Bros. & Hutzler, as selling agents.—V. 167, p. 


15, 1947 by Salomon 
1928. 
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Tampa Electric Co.—Earnings— 


Period End. Mar, 31— 1948— Month—1947 1948—-12 Mos.—1947 











Operating revenues __-- $841,943 $695,595 $8,553,620 $7,701,730 
CED Sennen nen ae 501,336 343,158 4,797,864 3,628,372 
Maintenance .......--- 40,464 32,376 470,145 390,422 
Retire. res. accruals and 
amortization ........ 56,103 51,118 630,151 520,973 
General taxes ......... 71,570 72,548 792,987 822,283 
Federal income taxes__-_ 48,000 65,000 536,000 720,000 
Utility oper. income__ $124,470 $131,395 $1,326,473 $1,619,679 
Other income, net__-_-- 1,'729 3,788 23,549 26,598 
Gross income ._----- $126,199 $135,182 $1,350;021 $1,646,277 
Income deductions __-_- 4,661 3,539 46,919 43,144 
wet income ........- $121,538 $131,644 $1,303,102 $1,603,134 
Earnings per common share (£97,867 shares) $2.13 $2.68 


—V. 167, p. 2300. 


Texas Electric Service Co.—Earnings— 
Period Enc. Mar.31— 1948—Month—1947 1948—12 Mos.—1947 














Operating revenues ____ $1,464,596 $1,235,519 $17,437,313 $14,954,355 
Operating expenses ____ 780,655 614,019 8,939,770 7,023,725 
Federal taxés ......... 167,306 158,702 2,132,260 2,122,517 
Clee TAGES oceccecnue 112,437 76,625 1,209,692 919,297 
Prop. retir. res. approp. 94,000 78,000 984,000 906,500 
Net oper. revenues___ $310,198 $308,173 $4,171,591 $3,982,316 
Other income ..... --- 165 1.493 15,492 38,362 
Gross income —_-----_ $310,363 $309,666 $4,187,083 $4,020,678 
Int. and other chgs.__- 54,409 78,190 802,316 884,771 
Net income __--- = $255,954 $231,476 $3,384,767 $3,135,907 
Preferred dividend requirements for period____ 375,678 375,678 
DD -aeeweimisee dc. webcaeaiwessokemeneawue $3,009,089 $2,760,229 


—V. 167, p. 2300. 


Texas Gulf Sulphur Co.—Extra Distribution— 


* The directors on May 20 declared an additional dividend of 75 cents 
per share and the regular quarterly dividend of 50 cents per share 
on the capital stock, both payable June 15 to holders of record May 
28. An extra of 50 cents was paid on March 15, last, while in 1947 the 
following extra payments were made: March 15, 25 cents; June 16 
and Sept. 15, 50 cents each; and Dec. 15, $1.25.—V. 167, p. 2300. 


Texas Mexican Ry.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway___-_ $259,005 $247,936 $241,465 $188,049 
Net from railway__ 111,996 115,323 55,593 57,944 
Net ry. oper. income___ 55,979 55,903 22,202 20,930 

From Jan. 1— 

Gross from railway__-- 944,676 902,681 772,876 639,461 
Net from railway______ 347,114 395,019 207,726 93,015 
Net ry. oper. income 161,152 239,652 82,791 21,301 


*Deficit.—V. 167, p. 2139. 


Texas Power & Light Co.—Earnings— 


Period End. Mar. 31— 1948—Month—1947 1948—12 Mos.—1947 
Operating revenues ____ $1,698,067 $1,477,708 $20,821,495 $18,150,345 











Operating expenses ____ 652,653 758,296 10,296,491 8,734,980 
Federal taxes ......_._ 196,257 165,533 2,584,307 2,227,674 
Other taxes —........ 90,025 54,316 1,068,741 899,132 
Prop. retir. res. approp. 140,000 125,000 1,525,000 1,475,000 
Amort. of limited-term . 
investments ....... 395 266 3,626 3,951 
Net oper. revenue____ $408,737 $374,297 $5,343,330 $4,809,608 
Other income (net)___- 4,927 Dr2,336 19,325 5,376 
Gross income _______ $413,664 $371,961 $5,362,655 $4,814,984 
Int. and other chgs.___ 126,342 104,271 1,380,955 1,264,447 
Net income —_---_- $287,322 $267,690 $3,981,700 $3,550,537 


Pref. stock dividend requirements for period__- 


865,050 
—V. 167, p. 2300. 


865,050 


Texas Public Service Co.—Earnings— 


Period End. Mar. 31— 1948—Month—1947 1948—12 Mos.—1947 

















Operating revenues ____ $443,221 $464,478 $3,627,763 $3,051,276 
Jo ee 201,022 203,174 1,970,468 1,709,570 
Maintenance _______. 11,321 10,593 128,187 103,659 
Deprec. and amort. of 
utility plant —.___-_-. b) 17,130 15,955 194,980 190,071 
General taxes ____.___ 17,677 15,517 208,890 182.978 
Fed. normal and surtax 81,900 89,400 522.400 346,200 
Operating income____ $114,172 $129,840 $602,837 $518,803 
Other income __-____. 24,3392 16,760 296,701 191,584 
Gross income _______ $138,565 $146,600 $899,538 $710,387 
Income deductions 8,781 15,687 106,248 213,354 
Net income ______ $129,784 $130,913 $793,290 $497,033 


—V. 167, p. 2140. 


Texon Oil & Land Co.— Merger Ratified— 
See Continental Oil Co. above.—V. 167, p. 2300. 


Textron, Incorporated—Lonsdale Stock Offered— 


The common stockholders of this company of record May. 24 have 
been given the right to subscribe on or before June 10 at $3 per share 
for 1,132,631 shares of Lonsdale Co. common stock of $1 par value 
on the basis of one share of Lonsdale stock for each share of Textron 
stock held. Registration of the Lonsdale stock under the Securities 
Act of 1933 became effective on May 24 . This offering is under- 
written by a group of investment bankers headed by Blair & Co., Inc., 
and Maxwell, Marshall & Co. 

An additional 100,000 shares of Lonsdale stock is being offered to 
the officers of the Lonsdale company and certain of its directors and 
employees at the same price. 


Makes Offer for Esmond Assets— 


This company has offered to purchase all the assets of The Esmond 
Mills, Inc., in exchange for 139,508 shares of its $1.25 convertible 
preferred stock and the assumption of Esmond liabilities, Royal Little 
President of Textron and Harold Whitman, Chairman of the board 
of directors of Edmond announced on May 25. Esmond and its sub- 
sidiaries manufacture the Esmond line of blankets, as well as robe 
cloth and napped fabrics. The properties include mills in Esmond, 
R. I.; Waynesboro, Va.; Dover, N. H.; Grandby, Quebec: and Perth 
Ontario with a total of about 650 blanket looms and about 1.500 em- 
ployees. The offer is under consideration and is subject to the 
approval of the Esmond stockholders.—V. 167, p. 2300. 


Tidelands Oil Corp.—Stock Options Approved— 


The stockholders on May 7 approved grantin ions 7 
‘ a) é g options to two of 
its officials to purchase 70,000 shares of the company’s stock at 
$5 a share, The options expire June 1, 1953. 


Action of stockholders will permit A. C. Yarnall Chairman of S 
; l > : alt 
Dome Oil Corp., to buy 40,000 shares and K. F. Hasselmann, President 
of Salt Dome, to purchase 30,000 shares. These two officials and 
coon ee _ Race + trustees for Tidelands stock which was 
recently by Salt Dome to its stockholders on th Sis 
of one share for each share held. —— 


_Discussing prospects for Tidelands Oil Corp., which owns an un- 
divided 50% interest in leases in approximately 66,000 acres of 
submerged lands in the Gulf of Mexico and Galveston Bay, Mr. 
Hasse‘mann said that while there are no drilling operations on the 
acreage at present, plans call for the start of drilling on one or 
two structures ‘‘in the not too distant future.’’—V. 167, p. 1512. 





Tide Water Associated Oil Co. (& Subs.) 

Qtr. End. Mar. 31— 1948 1947 
Sales & rev. from other 

GRRTSHONE <i 6cck~ $94,712,519 $66,322,777 $48,283,479 $65,879,067 
Costs and selling exps.. 68,099,095 51,668,575 35,353,726 49,019,807 


Earnings— 
1946 1945 

















Profit -___--__----. $26,613,424 $14,654,202 $12,929,753 $16,859,260 
Other income ~........ 231,143 325,018 220,334 243,842 

Total income —___-_ $26,844,567 $14,979,220 $13,150,087 $17,103,102 
Gen. and admin. exps._ 1,309,824 995,390 1,012,641 953,971 
Ordinary taxes —...... 2,150,096 1,695,086 1,375,172 1,451,550 
Prov. for empl.’s retire. 

atowances: ......___ ee ore pene eS Bid 
Bnstitanece —__........_ 413,069 339,105 328,087 192,414 
Int., amort. of funded 

Gebt exps., etc._.___. 41,363 56,019 93,374 123,491 
Deprec. & depletion____ 4,852,190 4,285,598 4,082,530 4,527,541 
Prov. for wartime un- 

eR wowace 450,000 
Prov. for Fed. inc. tax_ 4,765,000 1,800,060 1,508,000 4,194,400 
Amort. of undeveloped 

leasehold costs ss 274,998 250,000 237,498 225,000 
Property retirement and 

dry hole losses (net)_— 813,176 30,063 457,911 458,182 
Rentals of undeveloped 

acreage Eee aN a 387,028 347,685 310,319 203,624 
Crecus (716t) «1... 97,615 12,254 46,495 2,349,629 

Net profit ___._______ $11,260,493 $5,192,528 $3,791,050 $6,672,558 
Preferred dividends ~~~ 208,165 250,395 269,894 562,500 
Common dividends ____ 3,838,086 1,599,202 1,279,362 1,279,362 

Surplus _..------. $17,214,242 .$3;342,931' $2,241,794 $4,830,696 
Earns. per com. share- $1.71 $0.77 $0.54 $0.59 


NOTE—The above statement does not include the amount collected 
for Federal, State and municipal governments in the form of taxes 
on sales of gasoline, lubricating oils, and other products.—V. 167, 
p. 2300. 


Tinnerman Products, Inc., Cleveland, O.—New Treas. 


Election of George J. Schad as Treasurer and a director has been 
announced by George A. Tinnerman, Vice-President and General 
Manager. Prior to his election as Treasurer Mr. Schad was Assistant 
Treasurer and Comptroller. 

The corporation manufactures speed nuts. 


Toklan Royalty Corp.—Extra 2-Cent Dividend— 


The directors on May 19 declared an extra dividend of two cents 
per share and the regular semi-annual dividend of three cents per 
share, both payable June 21 to stockholders of record June 5. Extra 
distributions of one cent each were made on June 5 and Dec, 15 last 
year.—V. 167, p. 2300. 


Transcontinental & Western Air, Inc.—Resignation— 


Col. Leonard M. Rose has resigned as director of Trans World Air- 
lines Overseas’ Region to enter private business. 


Finance Committee Appointed— 


On May 11, Warren Lee Pierson, Chairman of the board, announced 
that the board of directors has appointed a finance committee to 
study all phases of the company’s finances. 

Members of the committee are Mr. Pierson, A. V. Leslie, TWA 
Vice-Prdesident and Treasurer, and a director, and four other direc- 
tors—Noah Dietrich, Executive Vice-President of the Hughes Tool Co., 
Houston, Texas; A. B. Eisenhower, Executive Vice-President of the 
Commerce Trust Co., Kansas City, Mo.; Sidney Maestre, President of 
the Mississippi Valley Trust Co., St. Louis, Mo., and A. D. Simpson, 
President of the National Bank of Commerce, Houston, Texas.—V. 167, 
p. 2300. 


Tri-Continental Corp.-—Quarterly Report— 

According to the quarterly report, corporation reported 
March 31, 1948, holdings of cash, government securities, 
grade bonds and preferred stocks amounted to 10.2%: 
before tax provision on unrealized appreciation. On 


thet cn 
and zgood 
of net assets 
that date the 


total bond portfolio, excluding government securities, was approxi- 
mateiy 5.7°> of gross assets, while preferred stocks accounted for 
about 15.3%, and common stocks and investments in subsidiary cor- 


porations for about 74.3%. Th largest groups in the common stock 
portfolio were the heldings in oil companies, representing 13.4% of 
gross assets, building, equipment and renovation cnterprises, acccunt- 
ing for 8.1%,, and public utilities for 5.6%. 

On March 31, 1948, the net assets of corporation, before deducting 
funded debt, were $46,298,207, as compared with $46,073,519 on Dec. 31, 
1$47. At March 31, 1947 net assets were $46,858,980. The net assets on 
March 31, 1948, indicate an asset coverage of 629% forthe 2% % deben- 


tures, $275.41 per share of preferred stock and $10.20 per share of 
common stock as compared with 625% for the funded debt, $273.82 
per preferred share and $10.11 ver common shares, respectively, on 
Dec. 31, 1947, and 636%. $279.38 ver share and $1043 per share, 
respectively, on March 31, 1947. 
EARNINGS FOR QUARTER ENDED MARCH 31 
1945 1347 1945 1945 
Interes* income a $20,423 $71,164 $24 109 $37,065 
Dividend income 354.014 330,293 229.199 253,255 
Taxable securities 3 2,835 4.808 4,121 
Other income : 2,250 : 

Total income $336,593 $404,333 $318,026 $294,441 
Expenses 49.405 51,602 54.126 42,270 
Taxes 4,224 3.893 6,578 716,895 
Interest ae 52,906 52,906 102,495 75,005 

“Net income $260,158 $295,992 $154.825 $154,170 
Pfd. dividends declared 212,070 212,070 212.070 232,070 


Before net profit on sale of securities of $309,074 in 1948, $348,349 
in 1947, $891,445 in 1946 and $346,364 in 1945. t¢Includes Federal 
income tax of $11,500. 


BALANCE SHEET, MARCH 31, 1948 

ASSETS—Cash in banks, $512,994; investments in U. S. Government 
securities (at cost), $1,204,505; investments in other securities (at 
cost), $42,135,113; dividends an:l interest receivable, etc., $145,894; 
receivable for securities sold, etc.. $135,978; special deposits for divi- 
dends, etc., $265,959; total, $44,400,453. 

LIABILITIES—Interest accrued, dividends payable, etc., $283,596; 
due for securities loaned against cash, $72,500; due for securities pur- 


chased, $178 436; accrued expense, taxes, etc., $93.938; 273% deben- 
tures, due March 1, 1961, $7,360,000: $6 cumulative preferred stock 
(141,380 no par shares issued), $3,534,500; common stock ($1 par 
value), $2,425,318; surplus, $30,448,165; total, $44,400,453.—V. 166, 
p. 2565. 
Unexcelled Chemical Corp.—New Vice-President— 
Albert L. Schomp, Jr., formerly associated with Booz, Allen & 


Hamilton, management engineers, 
—V. 167, p. 1964. 


has been elected Vice-President. 


Union Electric Co. of Mo.—Debentures Offered— 
White, Weld & Co. and Shields & Co. jointly headed a 
group of investment banking firms which on May 27 
publicly offered $25,000,000 3% debentures, due May 1, 
1968. The securities, which were awarded to the grouv 
at competitive bidding May 25, were priced at 100.75 
and accrued interest, to yield 2.95% to maturity. 


The issue was awarded on a bid of 100.2799. Other bids for a 3% 
coupon were: Dillon, Read & Co. Inc., 100.1699; Lehman Bros., 
1€9,41998; Kuhn, Loeb & Co. and Harriman Ripley & Co., Inc. 
(joumtiv). 100.051. For the debentures as 3¥%s: Halsey Stuart & Co. 
Inc., 101.6565; The First Boston Corp., 101.5699. 

PURPOSE—Net proceeds will amount to $24,922,278. The purpose 
is to obtain funds to apply toward the cost of the construction program 








of the company’s system. Such funds are initially to become a part 
of the company’s general funds. Promissory notes in the face amount 
of $3,000,000, evidencing bank loans incurred in March, 1948, as tem- 
porary financing in connection with the construction program, are 
intended to be paid out of general funds of the company shortly after 
the issuance of the debentures. Such loans were obtained from Mer- 
cantile-Commerce Bank & Trust Co., First National Bank in St. 
Louis, Mississippi Valley Trust Co., and Boatmen’s National Bank of 
St. Louis. In order to provide Union Electric Power Co., a subsidiary, 
with the funds required by it for construction, the company intends to 
purchase for cash from the general funds of the company additional 
shares of capital stock of Union Electric Power Co. The capital stock 
so acquired will be pledged uncer the mortgage securing the first 
mortgage and collatera] trust bonds of the company. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

First mtge. & coll. trust bonds: 
3%8‘c ser. due 1971, due May 1, 1971 . $90,000,000 
2%4‘* ser. due 1975, due Oct. 1, 1975 . 13,000,000 
3’‘e debentures due 1968___ -—+.-~~ $25,000,600 25,000,000 


Preferred stock (no par)- tas 
4.50 series (stated valu., $100 per sh. ) 
3.70 series (stated val., $100 per sh.) 
$3.50 series (stated val., $100 per sh.) 130,000 shs. 
Common stock no par)-_- 3,300,000 shs. +2,795,000 shs. 


“Additional bonds may be issued under the mortgage upon compliance 
with the provisions thereof. t+tOn May 7, 1948, the company entered 
into an agreement with North American Co. (parent) under which 
that company has agreed, subject to approval of governmental authori- 
ties, to purchase on or before June 30, 1949, 105,000 additional shares 
of common stock of the company for an aggregate consideration of 
$5,000,000. 


COMPANY AND BUSINESS—Company was incorporated in Missourt 
in 1922 and is the successor to a number of predecessor companies, the 
coldest of which was organized in 1881. Upon completion in 1945 of 
the plan of simplification the company’s subsidiary, Union Electric 
Power Co., acquired all of the Illinois and Iowa properties of two 
former subsidiaries, Iowa Union Electric Co. and Mississippi River 
Power Co., and the Missouri properties of the latter subsidiary were 
acquired by the company. : 

The company is engaged primarity in the transmission, distribution 
and sale of electric energy, which it generates and purchases from 
its subsidiary, Union Electric Power Co. The territory served by the 
company includes the city of St. Louis, Mo. (population 816,000), 
portions of five counties in Missouri adjacent to St. Louis, and por- 
tions of three counties in Missouri near the company’s Osage hydro- 
electric plant. The company also sells energy to Missouri Power & 
Light Co., an affiliated company, and to non-affiliated companies. The 
major portion of the electric energy requirements of the company is 
purchased from Union E.ectric Power Co., and substantially the entire 
balance is produced by the company in its Osage plant located in 
central Missouri, approximately 136 miles west of St. Louis, and in its 
steam electric plants in St. Louis, Mo. Company also furnishes steam 
heating service in the downtown business section of St. Louis. 

UNDERWRITERS—tThe names of the several principal underwriters 
of the debentures and the respective principal amounts of debentures 
severally to be purchased by each are as follows: 


750,000 shs. 
213,597 shs. 
40,000 shs. 


White, Weld & Co. $2,289,000 Rand & Co. $220,Q00 

Shields & Co. _. 2,289,000 Scott, Horner & Mason, 

Dick & Merle-Smith 2,288,000 Inc. 220,000 

W. E. Hutton & Co. 2,288,000 Clement A. Evans & Co., 

Phelps, Fenn & Co. 2,288,000 Inc. ‘ 165,000 

Tucker, Anthony & Co. 2,288,000 Russ & Co. ; 165,000 

Stroud & Co., Inc. 1,250,000 Anderson & Strudwick_ 110,000 

William Blair & C2.___ 1,100,000 Arthurs, Lestrange & 

Centra] Republic Co. Klima nnn: ee 
(Inc. ) -. 1,100,000 Bankers Bond & Securi- 

Maynard H. Murch & ties Co : .~ 110,000 
Co. 1,100,000 Biddle, Whelen & Co.__- 110,000 

Auchincloss, Parker & Bond & Goodwin Inc.__ 110,000 
Redpath __ 1,000,000 Richard W. Clarke Corp. 110,000 

The Ohio Co. 825,000 Eckhardt-Petersen & 

Folger, Nolan hic. . 550,000 Co.}' Inc. .~ 110,000 

Adamex Securities Corp. 385,000 H. L. ‘Emerson & Co., 

Chas. W. Scranton & Inc. ; 110,000 
Co. : . 385.000 Hamlin. & Lunt . 110,000 

A. G. Edwards & Sons 275,000 Milhous, Martin & Co. 110,000 

Hallowell, Sulzberger & O'Brian, Mitchell & Co. 110,000 
Ce. «. “tee 275,000 H. O. Peet & Co 110,000 

Reinholdt & Gardner 275,000 Perrin, West & Winslow, 

Adams & Peck .~ 220,000 Inc 110,000 

Campbell, McCarty & Chas. B. White & Cuvu._- 110,000 
Co., Inc. eee 


—V. 167. p. 2300. 


Union Pacific RR. (& Leased Lines)—Earnings— 
(Excluding Offsetting Accounts Between the Companies) 
Period End. April 30— 1348—Month—1947 1948—4 Mos.—-1947 

$ $ $ $ 
8 30.287,918 132,710,930 123,423,231 





Railway oper. revenues 31,588.25 
Railway oper. expense: 25.660,874 23,544,671 103,687,370 91,261,937 

Net rev. from ry. oper. 5,927,384 6,743,247 29,023.560 %32,161,294 
Feceral incomc taxes 1,600,000 1,500,000 &.600,090 8,100,60 
Other taxes 2,416,118 2,233,765 9,838,258 8,755,837 
Equip. & joint facility 

rents—net charge 919,257 930,648 3,292,656 3,563,504 

Net inc. from transp. 

operation 991.909 2,078,834 7,291,646 11,741,953 

Income from oil & gas 

operations (neti 2,293,488 1,979,120 9 266,458 3,551,039 
Income from investm’s 

and othe. scurces 513,685 259,008 1,228.106 1,509,240 

Total income 3,799,082 3,416,962 17,846.210 15,892,240 
Fixed & othev charges 29.890 833,992 2,116,839 3.201.947 

Net inc. fr. all sources. 3,269,192 2,582.970 15,729,321 13,500,293 
—V. 167, p. 2140. 


Union Trusteed Funds, Inc.—Distributions— 


The following auarterly dividends have been declared for payment 
June 20 to stockholders of record June 10, 1948: Union Common 
Stock Fund, 9 cents; Union Preferred Stock Fund, 31 cents; Union 
Bond Fund A, 19 cents: Union Bond Fund B, 17 cents; and Union 


10 cents. These funds received respectively on March 20 
9 cents, 27 cents, 17 cents. 15 cents and 


Bond Fund C, 
the following distributions: 


6 cents. For record of dividends paid in 1947, see V. 167, p. 948. 

(The) United Corp.—Earnings— 

Three Months Ended March 31— 1948 1947 
Income $1,522,207 $1,025,199 
Income charges ------- aie ey foee 92,913 99,199 
Taxes, other than income tax _— 15.975 674 
Provision for Federal income tax-------- 80,700 54,000 

Wet income _..-........-~.--.-~--+--.------ $1,332,619 $871,326 


«VY, 167, Dp. 2308. 


United Fruit Co.—Cabot Elected President— 


Thomas D. Cebot. director and member of the executive committee, 
has been elected President. succeeding Samuel Zemurrav, who has 
been elected Chairman of the Executive Commitiee.—V. 167, p. 2140. 


United Merchants & Manufacturers, Inc.—10% Stock 
Dividend— 


The directors on May 26 declared an extra cash dividend of 30 cents 
per share and the regular quarterly dividend of 25 cents per share 
on the common stock, both payable June 14 to holders of record 
June 7. Like amounts were paid on March 13, last. With the dividends 
just declared. pavments for the fiscal year ending June 30, 1948 will 
total $1.60 per share. 

In addition, a 10% stock dividend was declared on the commen 
stock, pavable Julv 30, 1948 ‘or as soon thereafter as listing on the 
New York Stock Exchange and registration with the Securities and 
Fxchange Commission shall have been completed) to stockholders of 
record July 8, 1948.—V. 167, p. 948. 
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United States & Foreign Securities Corp.—Earnings— 





3 Months Ended March 31— 1948 1947 1946 
Total income -—._-~~-.-- os eae $357,417 $318,288 $270,971 
Expenses and taxes___------ 64,8389 69,703 50,642 

Net ordinary income $292,528 $248,585 $220,329 
Net realized profit on investments_ 35,975 499,586 407,761 
Divs. paid on Ist pfd. stock Coie 112,498 112,500 165,814 
Divs. paid on 2nd pfd. stock 75,000 yi eo 

BALANCE SHEET, MARCH 31, 1948 


ASSETS——Cash, $1,050,559; dividends receivable and interest accrued, 
$113,610; securities, at cost (indicated value $32,244,335), $19,530,674; 
investment in U. S. & International Securities .Corp., at cost (indi- 
cated value $15,864,500), $9,657,469; other assets, $12,000; total, $30,- 
364,312. 

LIABILITIES—Reserve for taxes and accounts payable, $65,600; 
Ast preferred stock (106,000 no par shares), $10,000,000; 2nd preferred 
stock (50,000 no par shares), $50,000; common stock (985,000 no par 
shares), $98,500; general reserve, $4,950,000; capital surplus, $650,422; 
undistributed net ordinary income, $516,096; net realized profit on 
investments, $14,033,694; total, 30,364,312.—V. 167, p. 1089. 


Wnited States & International Securities Corp.—Earns. 





3 Months Ended March 31— 1946 1947 1946 
Income - eh i : $370,092 $333,738 $264,494 
Expenses and taxes ; 79,918 79,533 43,213 

Net ordinary income $290,174 $254,205 $221,281 
Net realized profit on investments— * 242,395 287,120 221,126 
Divs. paid on lst pfd. stock 250,000 250,000 179,400 

*Loss. 

BALANCE SHEET, MARCH 31, 1948 


ASSETS—Cash, $2,623,413; dividends receivable, $127,888; securities, 
at cost (indicated value $33,542,591), $21,562,514; total, $24,313,815. 

LIABILITIES—Reserve for taxes and accounts payable, $92,550; 
1st preferred stock (200,000 no par shares), $20,000,000; 2nd preferred 
stock (100,000 no par shares), $500,000; common stock (outstanding, 
2,485,543 no par shares), $24,855; special reserve, $103,101; undistrib- 
uted net ordinary income, since Dec. 31, 1943, $413,794; net realized 
profit on investments, since Dec. 31, 1943, $3,179,515; total, $24,313,815. 
—V, 167, p. 1197. 


United States Plywood Corp.—Unit Changes Name— 


The Hamilton Veneer Co., a wholly owned subsidiary, will hereafter 
be known as United States Plywood Corp., South Carolina, R. C. 
Wilcox, President of the Hamilton company, announced on May 14. 


The corporation is building a new $1,500,000 plywood plant at 
Orangeburg, S. C., which is expected to have capacity production of 
3,000,000 feet of ‘44-inch hardwood plywood per month.—V. 167, p. 1964. 


United States Radiator Corp.—New Products— 


Three new heating products were introduced to the trade on May 
24 by this corporation and its Pacific Steel Boiler Division. 


One of the new products was a new method of distributing radiant 
heat. Called the U. S. Comfort Ray Radiant Baseboard, it is an 
enclosed metal baseboard heating system which is installed in place 
or ordinary wooden baseboards. 


The other new products are the U. S. Four-Point Control for hand- 
fired furnaces and boilers, which regulates the draft and combustion 
of the furnace and the Pacific-Wing Induced Draft Fan which permits 
a low smokestack instead of the usual tall chimney.—V. 167, p. 2073. 


United States Rubber Co.—New Developments— 


The company on May 13 announced the development of a new plastic 
cutting block which has the strength of wood but will not split under 
the blows of a lumberjack’s ax. 


The cutting block is used on a guillotine-like machine fitted with 
steel dies to cut shoes, handbags, clothing and other products out of 
leather, fabric and paper. 


The plastic, called Kralite, is made of thermoplastic resins blended 
company's revolutionary new Kralite. 

A new corrosion-proof plastic pipe has also been developed by this 
company for use in chemical manufacturing, mining and other in- 
dustries, it was announced on May 17. The pipe is made of tle 
company’s revolutionary new Kralite. 


New Conveyor Belt— 


A new conveyor belt which will move more than 700 tons of iron 
ore per hour has been installed in a mine operated by the Cleveland 
Cliffs Iron Co., near Hibbing, Minn. It replaces a rail haulage system 
formerly used. 


The 2300-foot belt is a new type recently developed by United States 
Rubber Co. which has 2'2 to 4 times more strength than conventional 
belts. It is reinforced with a special belting fabric known as Ustex- 
mylon which provides high strength, lighter weight and increased 
flexibility.—V. 167, p. 1964. 


United Telephene Co., Inc., Warsaw, Ind.—Preferred 
Stock Offered—City Securities Corp., Indianapolis, Ind. 
recently offered 2,000 shares of cumulative preferred 
stock 5% series ($100 par) at $100 per share and divi- 
dend. The stock was offered to residents of Indiana 
only. 


Entitled to cumulative dividends at the rate of $5 per annum payable 
quarterly January, April, July and Oct. 1. American National Bank at 
Indianapolis, registrar and transfer agent. Stock is redeemable in whole 
or in part at any ‘time on 30 days’ notice at $105 per share on or be- 
fore April 1, 1952; at $103 per share thereafter and on or before April 
1, 1957; and at $102 per share after April 1, 1957, plus dividends. 

HISTORY AND BUSINESS—-Company (name changed from United 
Telephone Co., Inc., on Nov. 25, 1940) was incorporated in Indiana 
Sept. 14, 1931 for the purpose of consolidating approximately 28 sub- 
Sidiary corporations owning and operating telephone properties in 
Indiana, which corporations had previously been owned by Interstate 
Telephone & Telegraph Co. All of the common stock of United Tele- 
phone Co., Inc., was owned by Interstate Telephone & Telegraph Co. 
and all of the common stock of the latter company was owned by 
United Telephone & Telegraph Corp., which corporation is an inter- 
mediate holding company in the United Utilities, Inc., system. The 
United Corp., which was a wholly-owned subsidiary of United Telephone 
& Telegraph Corp. and which owned and operated 10 exchanges in 
Indiana, was merged with United Telephone Co., Inc., on Jan. 1, 1936. 
In 1940, Interstate Telephone & Telegraph Co. and Interstate Tele- 
phone Corp. were merged into United Telephone Co., Inc. 

Company now owns and operates 72 exchanges in Indiana with 41,735 
Stations, including 46 service stations as of Dec. 31, 1947, an increase 
of 2,762 stations ower Dec. 31, 1946. 

Steps have been taken to merge The Fortville Telephone Co. with 


United Telephone Co., Inc., and it is anticipated that the merger will 
be consummated in the near future. 


The company has in progress an improvement program. During the 
year 1947, $682,114 was expended for additions and improvements to 
the company’s property, while net plant additions amounted to $462,492. 

PURPOSE—Proceeds will be used to retire certain short-term obliga- 
tions, the proceeds from which were used for improvements and better- 
ments to the company’s property and for additional working capital. 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 
Authorized Outstdg. 


Ist mtge. 3’ 25-yr. bonds, ser. A, due Jan. 1, '72 $2,600,000 
Cumulative preferred stock (par $100)__ $1,500,000 *800,000 
GCemmon stock (par $50)... 2... 1,400,000 71,300,000 


“Includes shares now offered. The cumulative preferred stock is 
issuable in series and 6,000 shares thereof are designated ‘“‘cumulative 
preferred stock, 4.40%, first series’ and were issued and sold to 5 life 
insurance companies. 2,000 shares thereof have been designated ‘‘cumu- 
Aative preferred stock, 5% series,’ and are now being offered. +23,645 
shares ($1,182,250 par) are owned and held by United Telephone & 
Telegraph Corp. (Ind.), and 2,355 shares ($117,750 par) are owned and 
held by United Utilities, Inc. (Kan.). 


COMPARATIVE INCOME STATEMENT, YEARS ENDED DEC. 31 























1947 1946 1945 1944 
Local service revenues_._ $1,098,964 $894,898 $823,935 $787,787 
Toll service rewenues__ 625,681 580,858 484,432 422,413 
Misc. revenues —__.---~. 26,715 22,216 20,086 18,224 
C| eee ee ae ee $1,751,360 $1,497,972 $1,328,453 $1,228,424 
Uncolillec. oper. revs...--~ 1,500 1,500 1,500 1,768 
Total oper. revenues. $1,749,660 $1,496,472 $1,326,953 $1,226,656 
Total oper. expenses___ 1,253,432 1,003,583 858,145 805,572 
Net oper. revenues__— $496,428 $492,889 $468,808 $421,084 
Operating taxes (excl. 
Federal income) —-_-~ 125,844 105,747 103,236 86,212 
Net oper. income__ $370,584 $387,142 $365,572 $334,872 
Net non-oper. income_-_ 1,745 772 1,839 351 
Net tinessie —......... $368,839 $387,914 $367,411 $335,223 
Federal income tax___- 67,586 125,961 125,692 107,942 
Int. on funded debt__ 71,684 66,042 66,707 67,387 
Misc. deductions ____-_~ 13,982 1,352 873 835 
Net inc. avail. fer divs. $215,587 $194,559 $174,139 $159,059 


—V. 152, p. 695. 


Universal Laboratories, Inc. (& Wholly-Owned Subs.) 
—Earnings— 

Three Months Ended March 31— 1948 1947 1946 
Operating profit ee ea $11,564 *$56,725 $1,144 

*Operating loss after charges for extraordinary returns of wartime 
packages. 

Sells Kny Scheerer Firm— 


Morris H. Gotthilf, Chairman of the Board, on May 26 announced 
that Kny Scheerer Corp., a wholly-owned subsidiary, has been sold 
to the Nathan Strauss-Vuparquet interests. The details of this trans- 
action will be filed with the Securities and Exchange Commission at 
a later date.—V. 167, p. 1964. 


Utah Ry.—Earnings— 


‘ 


April— 1948 1947 1946 1945 
Gross from railway__-__ $63,381 $122,552 $2,425 $99,896 
Net from railway—--_-~- *42,698 *2,604 *55,631 12,103 
Net ry. oper. income___ * 43,792 *6652 *41,654 8,312 

From Jan. 1— 

Gross trom railway __-~ 546,579 729,927 500,524 441,860 
Net from raiiway_ : *39,184 150,196 53,422 84,448 
Net ry. oper. income *69,946 59,267 11,742 52,752 


*Deficit.—V. 167, p. 1965. 


Van Norman Co., Springfield, Mass.—Files with SEC— 


The company on May 24 filed a letter of notification with the 
SEC for 10,000 shares ($2.50 par) common stock, to be delivered 
along with $30,000 cash to purchase the Fitchburg Grinding Machine 
Corp.—V. 166, p. 310. 


Verney Corp.—New Vice-President of Unit— 


Gilbert Verney, President, on May 21 announced that Dan C. Lipp- 
mann has been elected Vice-President of Verney Worsted Co., Inc. As 
previously announced, all men’s wear fabrics produced by Verney 
Corp. will, in the future, be sold through Verney Worsted Co., Inc. 
Such fabrics include rayon and acetate linings, suitings, shirtings, and 
slack fabrics as well as Greenwich worsted suitings.—V. 167, p. 2178. 


Virginia Electric & Power Co.—Debt and Stock Incr.— 


The stockholders on May 19 approved proposals to increase to 
$100,000,000 the amount of the first and refunding mortgage bonds 
which may be at any one time outstanding; also increased the autthor- 
ized common stock from 4,000,000 shares to 6,000,000 shares and 
reclassified the common stock from shares without par value to $10 
par value.—V; 167, p. 2301. ’ 


Vulcan Detinning Co.—Plans Smelting Plant— 


The only privately-owned tin smelting plant in the United States 
is to be erected by the above company at Sewaren, N. J., near Wood- 
bridge, it was announced on May 6 by C. Benson Wigton, President of 
the Wigton-Abbott Corp. of Plainfield, N. J., engineer and contractor, 
which has been awarded the contract for its design and construction. 

The new smelter, which will involve an estimated cost of approxi- 
mately $400,000, will be constructed on the grounds of the Vulcan 
company’s present detinning plant in Sewaren.—V. 167, p. 88. 


Wabash RR.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway____ $8,244,118 $7,962,483 $6,270,933 $8,811,044 
Net from railway____-~ 2,056,863 2,263,615 998,300 3,704,588 
Net ry. oper. income__-_ 775,722 1,000,045 481,672 857,787 

From Jan. 1— 

Gross from railway_--_ 34,150,337 30,903,991 25,311,064 32,920,842 
Net from railway____-_ 9,394,377 9,196,042 4,553,735 13,045,845 
Net ry. oper. income__-_ 3,854,265 4,099,024 2,066,314 3,418,790 
—V. 167, p. 2301. 

TT 


Warren Petroleum Corp.—Manager of Unit— 

Rex V. Phelps has been appointed to the newly-created position of 
Manager of the Warren Maritime Corp., a wholly-owned subsidiary. 
He will continue as Chief Sales Engineer for the Liquefied Petroleum 
Gas Division of the parent corporation.—V. 167, p. 1514. 


Washington Water Power Co.—Earnings— 


Period End. Mar. 31— 1948—Month—1947 1948—-12 Mos.—1947 
Operating revenues ____ $1,391,398 $1,104,956 $15,930,172 $12,956,182 














Operating expenses —____ 610,281 338,185 7,139,998 5,036,657 
Federal income and oth. 

Federal taxes __..___ 201,600 180,503 2,064,875 1,924,715 
Property and oth. taxes 145,496 119,849 1,553,549 1,307,565 
Prop. retir. res. approp. 84,168 84,168 1,010,000 1,010,000 

Net oper. revenue____ $349,853 $382,251 $4,161,750 $3,677,245 
Other income (net) ---~ 225 563 17,748 59,874 

Gross income —...... $350,078 $382,814 $4,179,498 $3,737,119 
Int. and other deducts. 79,041 80,847 979,122 1,127,568 

es ineeime 2. $271,037 $301,967 $3,200,376 $2,609,551 
Divs. applic. to pfd. stock for the period_____~ 210,000 402,508 

Oe a a ee eee ee $2,990,376 $2,207,043 


—V. 167, p. 2178. 


West Penn Electric Co.—Weel.iy Output— 
Power output of the electric properties of this company for the week 
ended May 22, 1948 totaled 104,709,000 kwh., an increase of 7.42% 


over the output of 97,484,000 kwh. for the corresponding week of 1947. 
—V. 167, p. 2301. 


West Virginia Pulp & Paper Co. (& Subs.)—Earnings 











6 Months Ended April 30— 1948 1947 1946 
Profit from operations____________ $10,155,785 $10,219,759 $5,445,905 
Cimer Mmoeeme (het)... 26 169,047 199,498 299,654 

Total income —......—. ~~ $10,324,832 $10,419,257 $5,745,559 
Prov. for depreciation and deplet._ 1,969,056 1,743,298 1,705,386 
Fed. income and excess prof. taxes 3,225,000 3,500,000 1,740,000 

i ee ee ee ete $5,130,776 $5,175,959 $2,300,173 
Preferred stock dividends paid____ 314,107 324,803 329,186 

Balance for com. stk. & surplus. $4,816,669 $4,851,156 $1,970,987 
Earnings per common share_____. $5.34 $5.38 $2.18 


Declares Special Dividend of 25 Cents— 


The directors on May 19 declared a regular dividend of 25 cents 
per share and a special dividend of 25 cents per share on the common 
stock, both payable July 1 to holders of record June 15, 1948. Like 
amounts were paid on Jan. 2 and April 1, this year. Including the 
special distribution of $1.25 per share on Oct. 15, dividends paid in 
1947 amounted to $3 per share.—V. 167, p. 1090. 


West Virginia Water Service Co.—Earnings— 














Years Ended March 31— 1948 1947 
Operating revenues —____-_--- ee eos _.---. $2,009,758 $1,838,974 
Operating expenses and taxes__________-_----- 1,390,562 1,285,787 

met, caraings ..........-. ie are onig-ieiaiiel $619,197 $553,188 
| Ee 29,450 27,147 

I ie ean $648 647 $580,335 
Te I oo es ee 253,523 240,774 

nt Ge etn See ee abc $395,124 $339,561 
Preferred. stock dividends... ........-..--.... 67,503 63,775 

Net income available for common stock_--~-- $327,620 $275,785 
Earnings per share (220,000 shares)__-~_---- $1.49 $1.2. 


—V. 166, p. 2148. 


Western Auto Supply Co. (Mo.)—April Sales Up 7.4% 


April sales totaled $10,383,000, an increase of 7.4% over April, 1947. 
Sales for the first four months of 1948 were. $34,041,000, or 7.4% over 
the same period last year. Retail sales for April. were $5,512,000, an 
increase of 4.1%, and for the four months, $16,707,000, an increase oi 
1.8%. Wholesale sales for April were $4,871,000, an increase of 11.3%, 
and for the four mouths, $17,334,000, an increase of 13.5%. 

Number of units in operation April 30, 1948 and 1947 were 260 and 
246, respectively. Number cf wholesale accounts at April 30, 1948 ana 
1947 were 1,956 and 1,749, respectively.—V. 167, p. 1737. 


Western Light & Telephone Co., Inc.—Earnings— 


3 Months Ended March 31— 
Gerace: serene ........ ~~. cceunes 


1948 1947 
- $1,484,625 $1,329,112 
Oper. expenses (incl. prov. for income taxes 














CR eer eS 1,256,891 1,067,000 

ee Gpereees seems... .~ 22. ee nwkws $227,734 $262,111 
prem-Onerating Meee ...<-~-....- 25s. cnc 453 770 

Gross income  ~...-.~.< incciacsctesnatasegetan Sdascaenal $228,188 $262,831 
Interest and other deductions__..........__.. 58,291 48,429 

Net available for dividends cinisa latte tanipeianhiotl $169,897 $214,452 
Dividends on preferred stock sane aan edaneteal 50,486 47,361 

a i Deal $119,411 $167,091 
—V. 167, p. 1198. 

Western Pacific RR. Co.—Earnings— 

April— 1948 1947 1946 1945 
Gross from railway__.. $2,956,230 $2,893,443 $3,156,981 $4,555,354 
Net from railway _____ 319,978 373,121 605,812 1,622,701 
Net ry. oper. income ___ 63,585 93,768 344,989 481,137 

From Jan. 1— 

Gross from railway_.-. 12,446,653 11,621,785 13,581,304 18,875,069 
Net from railway _- 2,200,345 1,597,031 3,031,473 7,509,877 
Net ry. oper. income ___ 1,024,618 442,257 1,336,145 2,192,230 


—V. 167, p. 2178. 


Weyerhaeuser Timber Co.—Sales and Profits Rise— 





Calendar Years— 1947 1946 
$ $ 
og EES SS ee 
Net income after charges __ cu stasnstieak aanttihen asm 43,615,091 22,176,942 
Zas GAVMER ......-.<< aie arenes ween gna 9,181,464 
Reserve for plant additions and replacements__ 8,500,000 —_____ 
Re NIE caistetiitin ccckintiestceayp mnie ele’ 17,913,768 12,995,478 


The annual report showed that the company spent in 1947 $18,500,- 
000 on plant expenditures and that $28,000,000 was budgeted for fur- 
ther expansion in the next two years.—V. 167, p. 477. 


PO aa (Kan.) Building Material Co., Ine.—Files with 


The company on May 19 filed a letter of notification with the 
SEC for 1.050 shares of 6% preferred stock ($100 Par) to be offered 
at par, and 2,605 shares ($20 par) common stock to be offered at $25. 
Underwriter, Prescott, Wright, Snider Co., Kansas City, Mo. Proceeds 
will be used for working capital. 


Wichita Water Co. — Preferred Placed Privately—The 
company in March 1948 sold privately 10,000 shares of 
5% cumulative preferred stock (par $100). 

Of the proceeds, part was used to retire 3,500 shares of 7% cumu- 


lative preferred stock at $105 per share and div.; $280,000 to repay 
bank loans and the balance to finance additions. q 


The company is a subsidiary of American Water Works Co. _— 
V. 167, p. 1264, a 
Wisconsin Central Ry.—Earnings— 


April— 1948 


1947 1946 1945 
Gross from railway... $2,510,115 $2,234,626 $1,823,782 $1,860,094 
Net from railway . 754,988 739,878 384,986 567,423 
Net ry. oper. income___ 490.369 447,841 118,263 443,979 
From Jan. 1— 
Gross from railway__-_ 9,364,694 8,243,620 7,232,472 6,636,882 
Net from railway------ 2,150,740 2:170,113. | 1/099'189 —-1454°175 
Net ry. oper. income__- 953,162 1,121,145 95,688 855,988 


—V. 167, p. 1965. 


Wisconsin Public Service Corp.—Additional Borrowing 


The company in an application to the SEC states that it has pres- 
ently outstanding $2,600,000 short-term notes, with interest at the 
rate of 2 per annum of which $2,100,000 are due Oct. 1, 1948, and 
$500,000 due Nov. 1, 1948. Company now proposes to borrow an 
additional $2,000,000 from several banks on June 1, 1948, to be due 
Nov. 30, 1948, with interest at the rate of 2% per annum, and a 
further $1,000,000 from several banks on Aug. 1, 1948, to be due 
not more than six months from date of issue, to bear interest at a 
rate not to exceed 214%, per annum. 


The company states that it will have the same privilege with 
respect to the prepayment without premium on the proposed bank 
loans as it has on the presently outstanding bank loans. 


Company states that it is in process of developing its permanent 
financing program for the year 1948. It estimates its construction 
expenditures for the year 1948 at $8,000,000, of which it expects that 
$1,000,000 will be secured from depreciation funds, other non-cash 
items, and retained earnings.—V. 166, p. 2000. 


Zonite Products Corp.—No Action on June Dividend 


The directors on May 26 took no action on declaring q dividend 
at this time. Similar action was taken on the June, 1947, payment 
a year ago. 

On March 18, last, a distribution of 10 cents was made, while in 
1947 the following dividends were paid: On March 20, 15 cents: 
Sept. 19, 10 cents; and Dec. 19, 15 cents.—V. 165, p. 3400. 
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Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 


= < Canadian Oil Cos., Ltd., 8% pfd. (quar.)_ tf 7- 6-10 Georgia Pacific Pl d Lumber— 

Dividends are grouped in two separate tables, In the re yestenet ar. iinet ea $$1.25 6- + Stock dividend ames * <a ema a 100’: 6-24 
A s Sere “ preferre ‘ Lites t 6-1 > 5 -{ 
frat we bring together all the dividends announced tB8 cinaani"WittnsStis i, Ud Wine it gion ingeng quan ae 
: able in = Capitol Building Co. (Chicago) — Glens Falls Endapince Go: (quar.)~-.---.-- 40c 


which we show the dividends previously announced, but cpiettificates of beneficial interest ———_- 5 = 5- 5. Glenmore Distilleries Co., class A (quar.) 20¢ 
which have not yet been paid. Further details and rec- arborundum Co. (quar.)- , 0 6-30- 6-18 Class B (quar.) Aes. : 20c 


ies : . Carey Baxter & Kennedy (quar. ) 4 e ‘ 2% 6- 7 C ‘e a 5 
ord of past dividend payments in many cases are given Garey (Philip) Mfg. Co.. com. (increased) 6-16 Cuttin Goan ateiiaas take i 


under the company name in our “General Corporation &%.: pretexsed: (quar.), .......-_...._.. .25 3= 6-16 4'2‘, preferred (quar.) ' _.  56%c 


and Investment News Department” in the week when  C2!Pation Co. com. (quar.)_____. eae as 6-15 6-7 Gold & Stock Telegraph (quar.)__- _ $1.50 

declared 3%% ist. preferred (quar.) 5 ; wall 6-15 Goodall Rubber Co., Inc. (special) d 10c 
ae Carpenter Steel Co. (final) ‘ 6- 6- 2 Goodyear Tire & Rubber Co. of Canada 

The dividends announced this week are: Carriers & General Corp. (quar.)_—-—--__- : 6-15 ka tenets ; ee $1 


Case (J. I.) Co. com. : ae 5 fe 12 es ” : * rye i 
Per When Holders 7% preferred (quar.) bs “12 Gorton-Pew Fisheries, Ltd. (quar.) $1 


Name of Company Share Payable of Rec. * a , <0 = Greyhound Corp., common (quar.) : er 
Centrai Investment (increased quar.) ) sacle 6- 5 4 preferred (quar.) : $1.06 '4 


Abbott. Laboratories (quar.) _..........._ 50c 7-1 6- 9 Extra a 25¢c a2 6- 5 . ae 

Extra hd ae ese _ 30¢ 7-1 6- 9 Central Cold Storage (increased) a. 5 6- 1 out vewer <e., 00 pretenses: {quss.) “= 
Actna Standard Engineeri ng Co. com. ‘quar.) 15¢ 6-15 5-29 Central Ohio Light & Power. (quar.) : 7-1 Hahn Brass Co., Ltd., common. -_. ¢30c 

5% preferred (quar.) al = $1.25 6-30 6-26 Central Warehouse Corp., class A__- 4 5-21 $1 participating preference eds b+ 
Agricultural Insurance Co. (Watertown,— Class B : ; : 50c 5-21 Hanson-Van Winkle-Munning Co. 25¢ 

N. Y.) (quar.) - ; 75¢ J= 4 6-15 Chapman Valve Mfg. (quar.) : 6-21 Hall (W. F.) Printing Co. (quar.) 25¢ 
Alan Wood Steel Co. sce Wood (Alan) Steel Chesapeake & Ohio Ry., common (quar.) F 6- 7 Haloid Company, common (quar.) aia a¢e 
Alexander & Baldwin, Ltd. 50c 6-15 6- 2 3%‘, convertible preferred (quar.) ¢- [- 7 4°, preferred (quar.) $1 
Allegheny & Western Ry., guaranteed (s-a) $3 7-1 6-21 Chicago Dock & Canal Co. (quar.) : A 5-24 Harniaghteger Corp., common (quar.) sb -0 
Alliance Realty Co. series A pfd. = 24e2c 5. 6-17 Chicago Towel Co., common ; B- 4 5% 2nd preferred (quar.) or 
Allied Chemical & Dye Corp. (quar.) z: 's 6-1! G- 4 7’, preferred (quar.) = ; $1.75 > 6- 4 Harrisburg Steel Corp. (quar.) _ 25€ 
Allied Stores Corp. (quar.) ~ 75c 7-20 6-21 Childs Co., $5.50 preferred (quar.) __ . “ 2 5m 6-10 Hart Battery Co., Ltd. +10¢ 
Allis (Louis) Company (quar.) ca 35¢ j- 1 5-21 Cincinnati Gas & Electric, 47 pfd. (quar. 1 3-15 Hathaway Mfg. Co. : tad 

Extra --__-. --- -- - 15c 6- 1 5-21 Cincinnati, New Orleans & Texas Pacific sa em ane Gammercial & Sugar 
American Agricultural Chemical as 75¢ j-s 6-14 City of Paris Dry Goods Co.— New common (initial) 

American Bank Note com.__ 40c 6- 7 7’. ist preferred quar.) Hein-Werner Corp. _- 

6% preferred (quar.) : 75¢ 6- 7 ; ist preferred (quar.) Heileman (G.) Brewing 
American Can Co., 7% preferred (quar.)—~ $1.75 6-17* 7‘, 1st preferred (quay.) Helme (George W.) Co., common 
American Casualty Co. 6-23 City & Suburban Homes Cu. (s-a) va preferred (quas.) 

American District Telegraph Co. (N. J.)— Cleveland Worsted Mills Hercules Cement Corp. (quar.) 

Quarterly _ 6- 1 Climax Molybdenum Co. (quar.) Hercules Powder Co. 

American Factors, Ltd. 5-28 Cluett Peabody & Co., common Eagaee 50¢ 3-2: Holland Furnace Co. (quar.) se 

American Hardware (quar.) Ss 6-15 - preferred (quar.) ap Hol ander (A.) & Sons, Inc. (quar.) ; 

American Hoist &. Derrick Co... Se a. i 4’, 2nd preferrel (quar.) ‘ Hollinger Consolidated Gold Mines, Ltd 

American Home Products (monthly) - - 6-14 Coca Cola Bottling Co. of St. Louis (quar.) Geass : ‘ : 

American Laundry Machinery (quar.) r 5 3-10 5-28 eekks . ; Hollingsworth & Whitney Co., common 
Extra - - 2 6- 5-28 Colorado Fuel & Iron (quar.) $4 preferred (quar.) 

American Locomotive Co., common (quar.)— 35 6-10 Extra Horner (Frank W.), Ltd. 

7‘ preferred (quar.) ___ , — 75 7 6-10 Commercial Credit Co., common (quar.) Class A (increased susie 
American Machine & Metals (resumed)____ 25¢ 3 6-10 3.60% preferred (quar.)____ ‘ ied 90¢ jf Hotels Statler Ce. 

American Optical Co. (quar.) _ 50c 6-15 Commercial Solvents Corp. p : 37 lac Bes 3 | Hubbard Felt Co., Ltd., common 
American Power & Light $5 pfd. (accum.)_ 31.25 i- 8 Commonwealth Investment Co. (San. Fran.) Class A preferred (s-a) -- ~~~ 

$6 preferred (accum.) , ; $1. 8 Consolidated Engineering Corp. : Humphreys Manufacturing Co., 

American Reserve Insurance (s-a) beens 50c 3% -15 Consolidated Gas Electric Light & Power Co. Ci" preferred quar.) 
American Ship Building Co. (N. J.) com. __ 3-25 6-11 of Balt., common (quar.) ¢ - Huron & Erie Mortgage Corp. 

7‘. non-cum, preferred ena : $7 3-25 = 414° preferred (quar.) 7 T- (London, Ont.) (quar.) 

American Snuff Co. com.________~_- J = Consolidated Lithograph Mfg. Co., Ltd. Hyee Varn senwarion Agnemetion, ine, 

6% preferred (quar.) ss . fe 51.5 7 a 4 Quarierly Quarterly — - : 

American Stamping Co. 7 5¢ 343 3-1i Consolidated Paper Corp., Ltd. ‘ Industrial Wire Cloth Products Corp. (quar.) 
American States Insurance (Indianapolisi— Continental Gin Co. 5 3-13 Ingersoll-Rand Co. 6% pid. (s-a) 
Quarterly = . 3-15 Continental-United Industries Co. (quar.)— 5-3 Common gute dividend) 
American Sumatra Tobacco m : Se } Crain (R. L.), Ltd. (quar.) gt os ‘ ‘ 15 Inspiration Consolidated Copper 
American Tobacco Co. 6’- pfd. (quar.) of 7 - Craddock Shoe, 5‘: preferred (s-a) Inter-City Baking, Ltd. 
Anaconda Copper Mining Co. : 75c 2° } Crane Company (quar.) International Coal & Coke, Ltd. 
Anchor Post Products (quar.) - 2%2€ 5-22 ak Creameries of America, Inc, (quar.) ? : International Paper Co. 
Arcady Farms Milling (quar.) nee > 30¢ o-< 5-21 Crowell-Collier Publishing (quar.) : 55¢ 3-2 Common (increased quar.) 
Arizona Edison Co. com. (quar.) --— 25¢ 3-15 Curtis Publishing Co., $7 preferred (accum.) $3.1: aire 
$5 preferred (quar.) 31.25 6-15 David & Frere, Ltd., class A (quar.)______ t25¢ $4 preferred, (quar) 
Arkansas Natural Gas 6% pfd. (quar.) : 5¢ he :. Extra . 25¢ ‘ -15 International Salt Co. -- - 
Armco Steel Corp. 4'2‘- pfd. (quar.)_- : 7-15 3-15 Dayton & Michigan RR., 8% pfd. (quar.) : . International Silver C 0., 7% pid. (qi ar.) 
Arnold Constable Corp. : 2 ae ‘ 6- Debenture & Securities Corp. of Canada Interstate Bakeries, $4.80 preferred (quar.) 
Atchison, Topeka & Santa Fe Ry. Co. 5’, preference (s-a) ? , $$2.5 ‘ 3-2 Interstate Department Stores (quar.) 

Do non-cum. preferred (s-a) rae . a4 -2¢ Dempster Mill Mfg. Co. (quar.) : $1.5( . 5-2 Irving Trust Co. (N. Y.) (quar.) 

Allantic City Electric Co. (quar.) 30c 7-1: 3-23 Detroit International Bridge 40c ‘ ; Jones & Lamson Machine Co. (quar.) 
Atlantic Greyhound Corp. 4% pid. (quar.)- 5 6- This above payment is classed as a dis- Joseph & Feiss Co. (quar.) 
Automatic Steel Products a : 7-15 6-15 tribution, not “a dividend. Extra - ; 
Ayshire Colleries Corp. (quar.) ee ‘ f 25 Detroit Steel Corp. (quar.) ~~ ars A oa eae sats 

Extra ‘ ; : 25¢ q- ¢ 5 »voe & Ravnolds. class ar.) 4% preterred ‘(quar.) 

B/G Foods, Inc. (quar.) 5c 6-1 ; ee aoe = ok sates Kearney (James R.) Corp., 6 pfd. (s-a) 
Babcock & Wilcox Co. (quar.)____- son - De Witt Hotel, Inc. (s-a) Kelsey-Hayes Wheel Co.— 

Badger Paper Mills i 5 3-25 3-12 District Theatres Corp. (quar.) $1.50 convertible class A (quar.) 
Baker-Raulang Co. (s-a) Pee ; 5 -15 Doehler-Jarvis Corp. (quar.) Class B 

Baldwin Locomotive Works, common . 50c -§ - Draper Corp. (quar.) Kennecott Copper Co. (quar.) 

7% preferred (s-a)_- a RS 05 es Driver-Harris Co. ae Special 
Banco de Los Andes, American shares 24¢ ~28 Duke Power Co. com. Labatt (John) Co., Lid. ‘quar.) 

Bancroft (Joseph) & Sons_- es nes 25 s 7°; preferred (quar.) Laclece Steel Co. 
Bangor & Aroostook RR. Co.— Dunlop Rubber, Ltd., Ordinary (annual) Lancaster Corp. 

RE a Se Bonus : : Lanett Bleachery & Dye Works (quar.) 
Barber Oil Corp._-_ abe Duval Texas Sulphur Co. Lansion Monotype Machine Co. (special) 
Bareco Oil Co. (increased quar.)_________ East Mahanov RR. Co. (s-a) Leath & Company, common quar.) 
Bassett Furniture Industries, Inc. Eastern Gas & Fuel Associates— $2.50 preferred (quar.) 

Baumann (Ludwig) & Co. com. (quar.) 4%’, prior preferred (quar.) Lehigh & Wilkes Barre Corp. (quar.) 
4!2°, Ast pid. (s-a) Pe META 6’. preferred (accum.) __- Lehn & Fink Products (vesumed) 
Bausch & Lomb Optical com.__ Eastern Malleable Iron Co. (increased) Leonard Refineries, Inc. 

4% preferred iquar.)________- Eaton Paper Corp. com.. Liberty Loan Corp. (Chicago) com. (quar.) 
Beech Creek Railroad (quar.)- ‘ 6% prior preferred (s-a) Li _75e conv. pid. (quar.)_—_. 

Rclknap Hardware & Mfg.___-~- Economic Investment Trust, Ltd._—- Lindsay Light & Chemical 7% pid. (quar.) 
Bell Telephone Co. of Canada (quar.)__-~ Electric Auto-Lite Co. : Loew's Inc. (quar.)— . 
mendix Aviation Corp. (quar.)_........... Electric Boat Co. (quar.) Loew’s (Marcus) Theatres, Ltd. (quar.) 

sap gg Industrial Loan com Electric Controller & Mfg. : om Hosiery Mills, Ltd. class A ‘quar.) 

3.25 preferred (quar.) stn ‘ries, 64; ie ommon —_-_ a Pinky. £0 

Benjamin. Franklin Hotel Co.____- —o. poner & tie OF Ok yes nay Lene Star Cement Corp. (quar.) 

Kerghoff Brewing Corp $7 preferred (accum.) ; nig Ludwig Baumann (see Baumann) ame 

Best Foods, Inc. (quar.)_~ Electrical Products Corp (Calif.) )(quar.) 7 Mack Trucks, Inc., new common (initial) — 
eee | Elliott Company com.___ oy © Mackinnon Structural Steel Co., Ltd.— 

Bingham- Herbrand Corp. com, (quar. joLe 54, preferred (quer. cee oi hyo 5’, preferred (quar.) ; 

5% preferred (quar.) ____ es Vy 6; hee Sh Mh ere 
Biackstone Valley Gas & Electric— o% pretered <Gunt.). 

GG‘. preferred (s-a)___- 

Bliss & Laughlin, Inc. com 
5‘ conv. preferred (quar.)_ 
Blue Bell, Inc. 
Bond Stores, Inc. (quar... pees San ee 
Bo.any Mills, Inc. new com. (initial)_ 

a, Prema. £aNar). .....___.......- 31l4c 

6‘ prior preferred (quar.)_ ae 37 2c 
Bound Brook Water Co. (irreg.)____ - 10c 
Bridgeport Brass Co. 512‘, conv. pfd. (quar.) $1.37% 
British-American Bank Note Co., Ltd. (quar.) $25c 
British Columbia Electric Ry. Co.— 

5‘. prior pref. (s-a)______ 2%2¢ 
Broadway Market Corp. ; —ee 15¢ 
Brockway Motor Co.___ , a 2 : 50c 
Brooke (E. & G.) Iron (quar.)______-___ 15¢ 

Extra __ ' 10c 
Brown & Sharpe Mfg. ‘(quar.) ane = 30¢ 
Bucyrus- oe) i eS | ae - 35¢ 

7° preferred (quar.) , wale $1.75 
Bufialo Niagara Electric 3.6/; pfd. (quar.) 90¢ 
Burgess Battery Co. (irreg.)___ ee ee 25¢ 
Bush Manufacturing Co. 4!2% pfd. (quar.) 28 ec 

5°, preferred (quar.) rea phase 31%c 
Bush Terminal Bldgs. 7% pfd. (accum.)__ $1.50 
Byers (A. M.) Co.__ 25c 
Cc. I. T. Financial Corp. (quar.) ‘ ade 50c 
California Electric Power $2.50 pfd. (quar.) 62¢ 
California Water Service _ apt hla ie 50c 
Campbell (A. S.) Co. com. (quar.) 20c 

$2.50 pf. (quar.) PR has nae ' 621ec 
Canada Dry Ginger Ale com,__ 4 15¢ 
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MacMillan (H. R.) Export Co., Ltd.— 
Ely & Walker Dry Goods Co..— Class A (quar.) : ’ 


Class B_ (quar.) 
Macy (R. H.) & Co. > 
Mading Drug Stores Co., common (quar.)— 
55c preferred (quar.) nests 
Magnavox Co. (quar.)- 
Magor Car Corp. 
Mangel Stores Corp. (s-a) 
Manischewitz (B) Company 
Extra 
Manufacturers Life Insurance Co. (Toronto) 
Semi-annual 
Marchant Calculating Machine Co. (quar.) 
Maritime Telegraph & Telephone, Ltd.—- 
Common (quar.} : 
7° preferred (quar.) 
Market Basket, Inc. com. (quar.) 
$1 preferred A (quar.) 


yd 


7% 1st preferred: (s-a)-—=-....-__ Seat 
6‘, 2nd preferred (s-a)_ 
Emerson Electric Mfg, Co., common (quar. 
ae Meererren. (eNes.)......-o6.-.-~-~ 
TG ie TE Se ee op eee 
Ex-Cell-O Corp. ee : 
Exchange Buffet Corp. tes se seseeaed 
Exolon Company (quar.)_-_- nie 
Falconbridge Nickel Mines, Ltd.___ 
Family Finance Corp. com. 
4'2°, preferred A (quar.) ; z 
Famous-Players Canadian, Ltd. (quar.) 
Federal Motor Truck Co. ___~_ pros. 
Federal Water & Gas (increased) _ 
Feltman & Curme Shoe Stores Co.— 
5% preferred (quar.) ~-..-_- 


a ond suis onic Sel Marshall Field (see Field (Marshall) & Co.) 


Fiduciary Trust| Co. of N. b 4 (quar.) pen sd Marven’s, Ltd., 5%, preferred (quar.)- 


oe “s sphalt Corp. 
Field (Marshall) & Co. 444° pfd. (quar.) Mastic Asp . 
Fifty Broadway Building, Inc. : Mathieson Chemical Corp., common 


: fe : ; = rs yi ° rr (quar.) 
Financial Industrial Fund, Inc E ait E 7 preferred 

: : ° * x > rary ar . . iC ar.) 
Financial Industrial Funds McCrory Stores Corp. com. yuar 


; , : " 5 sonvertible preferred (quar.) 
Fireman's Fund Indemnity (Ss ‘ancise $3.50 conver 
Quarterly ; ay Soe Feqnelece) McKesson & Robbins com, (quar.) 
Foote-Burt Co._ ie apa: 250 5-15 $4 preferred (quar.) a 
Ford Hotels Co. (s-a)____._.__.... i - Melchers Distillers, Ltd. 6’; partic. pfd. (s-a) 
Foster-Wheeler Corp. _ ie eee Te ue Mengel Company com. (quar.) 
Fostoria Pressed Steel ; § 5-3 } ~2° 5‘ 1st preferred (s-a) * 
Frankfort Kentucky Natural Gas (quar.)___ $1.25 -15 5 Merck & Co., Inc. com. ‘quar. 
Fresnillo Company ee $3.50 preferred (quar.) 
Frontier Power Co, (quar.) : 20c 6-1 27 a whi 3 ps R Go 
25 , Fruit of the Loom, Inc. pfd. (s-a) etropolitan Paving . 
> © . ’ . . : . « at ° 
wen Bae, (GERE,) - -- $1.06" Garfinckel (Julius) & Co. com, (quar.) Micheals, Stern & Co., preferred 
Canada Northern Power Corp., Ltd. (quar.) %15¢ 512°, preferred (quar.) ; Michigan Associated Telephone Corp.- 
Canada Steamship Lines, Ltd.— 442°, preferred (quar.) ____ 28 Vac 3a! 6% _preferred (quar). - 
5% non-cum preferred (s-a)_-_____- $1.25 Garrett Corporation (quar.)__ SP ate c > 18 Buf — be | toy com. 
? ‘ . — 4 General Box Co. (quar.) : 7 . .4% preferrec ar. 
gr pes pg Ltd. COME, (QUES). 131 "4c General Candy Sere. common (quar.)—--__ : 3-15 : Mickelberry’s Food Products com 
x eetideation’ =... bie eae Se bs General Instrument Corp. (quar.) bere 5 $2.40 preferred (quar.) 
60c non-cum. conv. pref. ; MS General Mills, Inc., common (extra) . 5 Midvale Company (quar.) 
‘ m., nv. pret, (quar.) sieges $15¢ General Mills. Inc.. co (extr: . : Soni 1 
Participating ______ ns t10¢ 2 * aa, sential 1. ae SCRA) - Midwest Rubber Reclaiming Co.— 
Miniidinn Mitetan tivedme is 5°* preferre (quar.) wae J - 41%’; preferred (quar.) 
per 59 eign Investment Corp., - General Railway Signal Co., com. (quar.)— 25¢ - 
Quarterly 75¢ 6% preferred (quar.) 5 -10 (Continued on , page 4 


14 
Www 
' 
‘ 


' 
Le oll I) 


' 


© 

' 
eo 
or ce 0 


' 
i) wore 


' 

~ 
TIA AH IM 03 G 21 03 
Tee OO POH Oe OIG! 


, 

+ 

a 

wo 
PXHARAR 
-* 
ON uw 


' 
nore 


’ 
ROE 


' 
Ne 


AAMAa7WIAMRHAAVAD DADIAA ADA IAAT IIA DS aI a3 


‘ 
UCOR KF RK KHOOr 


~ 
' 


' 
ee Ww 
ese OC a pe 


' 


DABUMNIBHAAMAD NDBARAHBANWVAAGI Aros) 
1 


QD 

' ‘ ' ' 

—- eee DO 

UNOHKK ORF ICO AHunuwro 


fon) 

’ 
_ 
Ag 


Ot DD 


1 -J-+1 -J-] -1-+] 


t 


‘ 
- 
fon) 


NNMNMNN po 


bh 





ST RT eT 






















































































Volume 167 Number 4703 THE COMMERCIAL & FINANCIAL CHRONICLE (2369) -13 
: YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 22 May 24 May 25 May 26 May 27 May 28 the Week 
S8pershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Sharas 
66% May 8742 Jan 64% Mar 17 79%, Jan 2 Abbott Laberatories som__.__Mo par 76% T6% 762 761% 75% 176 76% T6% 76% 77 1634 77% 3,700 
90 Jun 110 July 86 Feb 6 100 Mayi14 Abraham 4 Straus____._.___No par *90 98 *90 98 *90 98 *90 «100 ‘90 = 95 #90 95 
5% Dec 10% Feb 4% Feb 11 6%, Jan 9 ACF-Brill Motors Co__.--.--.~~ 2.50 6% 6% 6% 648 6% 6% 6% 6% 6'% 6% 4, 6 4,000 
j 43% Apr 60 Oct 45% Feb 11 55%, May17 #£xAcme Steel Co 10 54 54 54 54 53% 54 54 54 5434 5454 543 55 1.800 
, 13% May 18% Oct 14% Feb 11 23% May 15 Adams Express Jam ae a ee 1 22 VY, 22% 22% 22% 2134 223 22% 22% 22 22% 221 225% 11.700 
38 May 55 Jan 42 Apr 6 46%2 Jan 27 Adams-Millis Corp_--_-~--~- No par *43%_ 45 *44 45 *44 45 44% 45 44% 44% 44'> 441, 200 
30% May 40% Oct 28% vob 13 + # May 27 Adéreemnarens-teltigragh Corp__10 37. «37 36% 37% 36% 37% 37% 37% 37% 38 37¥2 30 5,500 
6 May 104% Feb 2 Fe 2%4 May 27 Admiral ae | 10% 10% 10%, 102 5 Y, 3 5 93 1 914 ‘ 
25% Dec 38% Feb 22% Feb 20 27% May 15 Air Reduction Inc__-_-_-----~ No par 264%, 26% 26% 26 V2 36 : 363% 25% 26% 26 M4 o6i 6! ; 26 8 13,000 
100 Nov 112 Feb 101 Marill 108 Mayis Alabama & Vicksburg Ry----- _.100 107% 107'2 108 108 *105 110 *105 110 “105 110 #105 110 90 
3% Dec 6% Feb 3% Apr 14 434 May 20 Alaska Juneau Gold Mining _---10 438 4% 4% 412 4 43 4% 4% 4 4'4 4 4 5,800 
16% Dec 31% Jan 14% Feb 26 21% May 21 Aldeng Inc common---__~_--~-----_~ 5 21% 21% 21 21% 20% 21 20% 20% 20% 21% 205, 21 3.300 
15 Dec 102% Aug 75% Mar 19 80 Jan 20 4%% preferred________-_---_100 *78%q 80 *78% 80 ‘718V4 80 *78V%, 80 80 = BC *380 80" "10 
2% May 5% Feb 2% Mar 15 4%, May 15 Allegheny Corp common-_--______ | q 4% 4 4 37% 4 3% 4 37% t 378 37% 23,700 
25% May 44 Feb 37 Feb 10 50% May 14 542% preferred A____-_------ 100 4834 49 48%, 49'% 48'2 49 48% 49% 49 491 48%, 485% 5,400 
66 Jan 76% Nov 70% Jan 7 75 May 13 $2.50 prior conv preferred_No par *74% T5¥,. *74% 76 “7415, 6 £74 15 Vs #731 751 73%, 75 \ chia, 
27% Dec 48% Feb Rs. — an — 21 Allegheny oo Steel ~~ par 33% 33% 3342 33% 32% 33% 33% 33% X32%_ 33% 3214 32% 5,700 
ead Uh. snes a —- ay : May 24 $4.50 preferred ._..__._._- opar *107 109% 103 109 10814 108! *108! 91 14 10814 #105 ‘ : 
90% Nov 104 Apr 90 Mar 2 96 Apr 23 Allegheny & West Ry 6% gtd_100 *95 100 *95 100 295 100 *95 ‘ 100 ‘ *Oo5 ; 100 “95 100 = 
10% Dec 12% Nov 8% Feb 11 11 Jan 5 Allen Industries Inc_-------_---- 1 10% 10% 10% 11 10% 107% 10% 10%%4 10! 10°4 #10! 10°4 2,900 
164 May 202 Nov x171 Mar 3 198 May17_ Allied Chemical & Dye__---_No par 198 198 195 197 197 196 197 198 196'2 197 193 196'2 3,300 
18 May 22% Feb 18% Mar 13 21% Jan 30 Allied Kid Co___-____-___________5 *19% 20% 19% 19% 19% 191% *19% 20% 19% 19% 19% 20 "300 
29% May 36% Oct 28 Mar 8 34% May 20 Allied Mills Co Ine____---~-__ No par 32% 32% 3242 32% 32% 32% 31% 32% 3134 323%, *3154 321 1,700 
30° Jan 29% Mar 25 Feb 11 37% May 15 Allied Stores Corp common___No par 36% 36% 355, 3614 35% 357 Vs 3542 36% 36} 363 36 36° 34 10,700 
90 Dec 105% July 81 Mar 24 9034 May 26 4% preferred Be dad ._100 *90 92 *90', 92 #9014 92 9034 ans, 290 * ‘ * 90 92 "100 
30% May 42% Oct 33% Feb 11 42’, May 27 Allis-Chalmers Mfg common__No par 40% 41% 405, 41% 4078 415% 40% 415% 413 42! 41! 4134 21,900 
91 Jun 99% Oct 86 Feb 25 96% May 28 3¥e% cum eonv preferred____100 95 95 943, 95 9434 95 *94% 95% 951, 95%. 9634 963 1,100 
} 24% May 35 8=Jan 25% Mar 8 31 May21_ Alpha Portland Cement______No par *30 30%4 30% 3034 2912 30 *29'%2 30% *30'% 3034 307% 307. 800 
8% May 8% Feb 5 Maril6 6¥%2 May 17 Amalgamated Leather Co com-_-_-_1 6% 6% 614 638 61% 614 61% 6% 614 614 “61 4 “6! ‘ 4,100 
46 Jan 51 Apr 46 Maris 50 Jan 2 6% convertible preferred______ 50 *47¥2 50 *438 4912 *4712 50 *47%2 50 *47! 50 *48 50 
73 Mar 107 Dec 83% Feb 20 121 May 21 Amerada Petreleum Corp____No par 119 119% 119% 119! 118 119! 119 11914 118'2 119% 118% 118%4 3 400 
] 34% May 50% Dec 42 Maril 52 Jan 9 Amer Agricultural Chemical_No ~ 50% 50% 4934 50 4814 49% 49 494 493, 50 49! 5012 3.800 
: 7 Dec 11% Apr 7% Jan 13 10 Mar 22 American Airlines common________ 93% 9% 95% 97% 93% 95% 9% 95% 93% g! 914 934 34.800 
80% Dec 80 Mar 51% Jan 6 68 Mar 22 34% cum conv VT *62%4 63% 6134 6336 6034 613 *61 62'2 60% 61% 6045 602 2.200 
= nee ue on 18% Mar 9 27 May 15 American Bank Note ama««< ~' 26 26% 26 26% 261%, 26 26% 265% 26% 2634 255, 26 4.600 
4 Dec an 58% Feb 9 70 May 19 6% preferred 0 *68 70 *68 70 *68 70 *6 69 *6B 69 S712 834 4 
9 May 17% Feb 9% Mar 17 14% May 14 American Bosch Corp __--.------_--_ 1 13% 13% 1342 137% 13% 1334 13% 141%, 14! » 145% 14% 142 , 3 500 
36 May 50 Feb x35%2 Mar 19 435, May 15 Amer Brake Shoe Co com___No par 41% 42% 42' 43 4214 42% 4234 43 4234 43 43 43 4.600 
4 107% Dec 110% Nov 103% Feb 26 10944 May 26 4% conv preferred________--__ 100 *108 109 “%4 *108 109 *108 10914 109% 109% *108 109 '% 108% 102% "300 
3% May 71% Feb 3% Feb 11 6% May 18 Amer Cable & Radio Corp___-----_ 1 6 6 Ye 6 6% 57% 57% 534 57% 5%, 6! 53% 57, 10 300 
15% Dec 99 Mar 76% Feb 6 92°4 May14 American Can common-________--25 88% 883% 7% 88% 8714 8752 86% 8734 871, 88 26 ¥, 87 4 4500 
166 Dec 196% Sep 167% Feb 21 17542 Jan 8 ce. =e 100 *174% 175% 17538 175% 17334 175 17334 174} £17334 174% 17334 175 040 
36 May 54% Feb 37% Mar 16 48% May 18 American Car & Fdry com___No par 47% 4742 472 47%4 46 4634 46 473% 47'2 4775 47) 1 47% 4 0v0 
94 May 115% Jan 91 Mar 8 100% Jan 21 |. aes 100 99 99 #9814 9912 98% 98's 99 99 99% 9914 9934 99%, "500 
20% May 28% Feb 18% Mar 5 27 May2i Amer Chain & Cable Inc____No par 26% 265% 2642 2634 26% 2634 2634 26% 26%, 27 261, 267, 1.706 
105% July 110 Feb 104% Jan 28 107'2 May 13 5% conv preferred___________ 100 *106% 108% *10634 10834 *106%4 10834 *10634 108 107. 107 #10612 107 "20 
47% Oct 56 Aug 43 Feb 24 51 May18 American Chicle Co_.__.---_ No par *49¥% 650 4915 4934 49! 50% 50 5014 x4834 4914 50% 504 2 300 
J 19 Sep 26% Feb 16% May 4 20 Apr 23 American Colortype Co__....--__ 10 *19 19% 19 19 185g 18% 185, 185% x18% 185% +128 i8%4 "600 
18% Dee 24 Feb 16 Feb 13 21% May 21 American Crystal Sugar com____10 21% 21% *20'% 2034 193, 2034 *191% 1934 1934 20 *191 20 906 
; 88 Dec 102 Mar 88 Jan 5 9144 May 25 442% prior preferred____.__--_ 100 *90% 92 *90) 92 Ghig 9114 91% 93% “9114 9314 91 Vs O21, 10 
} 38% Dec 48% July 33% Feb 10 4114 May 26 American Cyanamid Co com_-_---_ 10 4042 “401% 40% 407 401, 40%4 40% 411, 4015 41144 40'4 40°, 9.100 
101% Deo 118% Oct 94% Feb 11 10642 May 26 3%% conv preferred series A_100 *103% 105 10544 10544 *1053, 10614 10514 106! 105-105 10614 10614 1,300 
25% May 46 Jan 25 Feb 26 49%, May2l1 American Distilling Co-__.__.__ 43% 441% 4254 441% 444 4445 4514 3943) 3914 4144 9,400 
3% May 6% Feb 5 Jan 2 7%. May 20 Amertean Encaustic Tiling._.__._.1 7 7 67% 6%, G34 G7 6% 63% 65% 6 &6! 67 500 
13. Jun 17% July 14% Mar 16 17°4 May 18 American European Secur____No par 174% 17% 17% 41734 17% 17% 17 17% 17% °17% 17 117i 3.900 
16 Dec 20%2 July 16 Jan 22 19 Apr 15 American Export Lines Inc_____ 40c 17% 1% 17% 18% 17% 16 1778 18% x175g 181% *171%4 17% 3/200 
2 Dec 6% Feb 2 Jan 5 4’, May15 Amer & Foreign Power com__No par 3% 33% 334. 3% 358 334 3% 31 3% 33% 35% 3 ig 13,600 
86 Dec 115% Jan 65% Mar 3 8912 Jan 9 67 preferred -__-_.--_____ No par 71% 71% 11% 7134 70 372 *70 271% £71 72 1.2«71~SO 800 
7% Dec 25% Feb 6% Mar 4 1353 May 18 $7 2nd preferred A___-____ No par 123% 12% 123g 12% 11% 12% 11% 12 11% 12% 1156 11% 6,400 
14% Dec 101% Feb 565 Mar 4 7734 Jan 12 $6 preferred__________-- --No par *61% 63 61 61 60 61% *60 62 61%, 61% ®61'% 62 500 
37 July 42% Apr 37% Jan 20 43%, May17 American Hawaiian SS Co___--_- 10 *42Y% 43% *42 43 42 42 41% 42% *4114 42% 4015 41 200 
5% May 9% Oct 5% Feb 10 7%e8 Jan 5 Ameriean Hide & Leather com_-___1 6% 6% 6% 6% 634 6% 65 6% 67%, 6%, 6% 6% 2.400 
49 Jan 55 Jun 48 May 6 53. Jan 5 6% conv preferred_____.______ 50 *48Y% 491, *48 49 *4734 49 #473, 49 4734 49 #473, 49 , } 
22% July x34% Jan 20% Feb 11 2634 May 20 American Home Products__._ ~~~ 1 26 26% 25°24 26% 25% 26% 25% 2534 255% 6 2534 263% 13 600 5 
6 May 10% Jan 6¥e Feb 25 8'4 May 21 American Ice common_-_-_-__-_ -No par 8 8 8 8 8 81% 8 8 7% 1% 1% 8 12,300 
90 Apr 106% Mar 88 April6 92 Jan 13 6% non-cum preferred_______ 100 *85 «5 #84 94 #82 92 #g2 92 *B2 92 *g2 92 _— 
0% May 13° Oct 10% Feb 11 15 May 2i American International Corp_No par *14% 15 14% 141% 14% 1434 145%, 145% 145% 1434 14% 14! 900 
12 May 14% Nov 13% Jan 5 16% May 21 American Investment Co of [il___-1 *164%2 17 164% 16! *16% 161% *16%4 1642 16% 16! 216%, 16% 200 | 
16% May 3U%. Feb 18% Mar 17 2573 May 17 £American Locomotive commen___-_1 25% 25% 247, 25% 24 25 245, 25% 295. 2534 25 2514 11.100 
102 Dec 116 Jan 05% Feb 27 107 May 27 7% preferred 160 #162 108 *1047% 110% *1047%% 110% *104%% 110% 107 107 107 107 "200 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday ’ Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 22 May 24 May 25 May 26 May 27 May 28 the Week 
Spershare 8 per share 8 per share 8 per share Par 6 per share 8 per share $ per share 8 per share 8 per share 8 per share Sharee 
18% Jun 28% Sep 16 Mar 9 21%4 May 24 Amer Maeh & Fdy Co com___No par 20% 20% 205, 2134 2014 21 x20 21 2014 20% 20 203% 8.200 
80 Dec 101 Jan 719% Feb 5 92 May17 3.90% eum preferred___.._.___100 *91 95 *91 95 *91 95 *91 95 *91 95 *91 95 } 
7% Dec 15% Feb 6% Feb 11 10% May 27 Amer Machine & Metals_____ No par *9Y%, 93% 9% 9% 9% 91% 9% 10% 10% 10% 10 10% 6,100 
225% May 32% July 24% Mar 9 3442 May 15 American Metals Co Ltd com_No oe 33 3356 33 3358 3214 32% 32% 3234 3242 327% 32 32 3,100 
127 Dec 147 July 125 Mar 23 132 Jan 14 6% preferred 100 *130 133 *130 133 *130 133 *130% 133 *130% 132 131 131 : 90 
8% Dec 14% Feb 7 Feb 17 834 Jan 2 American Molasses Co_..._..__.-- 1 6% 834 83, 83% $83, 834 8% 8% 8% 8% %Bly 83% 500 
a May 39% Feb 29 Feb 10 3342 May 21 American News Co_.___.__.__No par *32'% 34'% 325, 32% 321, 34 #33 344 #33 33 Ve %33 3315 200 
Dec 16% Feb 6% Feb 28 11% May 15 Amer Power & Light com.__No par 10% 10% 10%8 10%. 10 10%3 10 1038 10's 1042 10 10'4 21,100 
85 Dec 129% Feb 81 Feb 11 952 May 14 86 preferred No par 944%, 941% 94 94 93 935. #91 93 92 93 913 913 800 
764% Dec 117% Feb 72% Feb 21 862 May 14 $5 preferred No par 84% 8412 84% 8434 821% 83 81% 82 8154 8234 £821, 83 2,000 
11% May 17 Feb 12% Feb 13 16% May21 Amer Rad & St San’y com___No par 1653 16% 16% 167% 16% 163 163, 16% 16% 16% 16% 16% 38.600 
170 Deo 186 Oct 164%Apr 6 176 Jan 27 7% preferred 100 = *170)=—:175 #170 175 “170 9-175 #170 «17 *170 «175 171 175 po 
q 9% Aug 16% Feb 10 Mar 9 12%Jan 9 American Safety “0m _--5 11% 11% 1% 115 1 VY y, % 5 y 
15% May 22% Fed 16%Feb 14 25 May15 Americam Seating Co__--— —-Nopar 24.24 a4, 2474 24 hig nk Dae (#2354 24% 02314 2338 y 000 
34060 Jun 42% Oct 38%Feb11 46 Apr 12 Amer Ship Building “Go_-W-_.No par #43, 4315 43. 43 43 43 43% 43% 43% 43%, 43%, 43% '330—sd 
48% May 70%, Dec 46% Feb 11 68 May27 Am Smelt & Refg eommon__No par 63% 64% 6412 64% 64 66 6415 66% 6634 68 _— 67 673% 15,800 
142 Dec 172 July 139 Mari0 159% May 21 1% preferred 100 159 159 158% 158%2 158% 159 15842 159 158 15854 158 158% "690 | 
32 ©Dec 40 Mar 31 Mari19 35% May18 =American Snuff common ______-__ 26 *33% 341% 34 34 *33% 3414 234 34% 342 3434 345 34 a4 400 
136% Dec 158 Jan 131 Apr 27 140 Jan 26 6% mon-cum preferred_______ 100 =*131 = =—:135 135 135 #133. 135 133-135 133 «135 135 : 135 50 
25% May 37 Feb 25% Feb 27 345 May 18 American Steel Foundries___No par 34 343% 341%, 34% 3334 343% X3254 33% 33% 34% 33! 337 9.100 
23% Jun 28% July 22% Mar 12 27 Apr 22 American Stores No par *26% 27 2634 27 "2642 26% 2634 267% 2634 2634 26% 267 1,000 
21 Jun 29% Jan 18 May 10 24'%2 Jan 5 American Steve Co____.____No par #20 20% 197, 20 19% 1934 #191, 20 . 20 20 : 1915 191, "B00 
34 May 47% Dec 34% Feb 13 41 May21 American Sugar Refg common-_-_-_100 40 40 39% 40% 393, 3934 39% 39% 39% 395 394 39! 2,300 
116 Ma 146% Feb 116% Mari5 129 Jan 6 7% preferred -.--__-__.____ 100 125% 125% 125% 125% 1295 127 $125 12634 126. 126 ©1951, 127 "400 
18% Oc 20 Oct 18 Jan 21 20% May25 American Sumatra Tobacco_____5 19% 20 20 20% 20% 207% 20% 20% x20% 20% 20 20 5,100 
Jun 174% Feb 147% Mar17 158 May27 #£=°American a 1 \y, 3%, 73 3 sm 1/ 7: - 73/ ~ - ae 57 
Mea” Aor \aaie Feo “Save Mara “ens gon) Amerieam Nobgoon commoa————as "ogi Tort Tague 455% 1Sgie 16gis Tape tsoye Aerie tga tas 38888 
135 Dec 163%July 132 Apri15 144 Mar 9 6% preferred 100 141 141 14012 142% 140% 140! 140% 140" 140 141 140. 140- 540 
41% May 60 Dec 46% Feb 14 70 May26 #£=American Viscose Corp common__14 *66Y% 67 661% 67 663g 67 ip 67. 70 6824 697 6&'> 6914 8.100 
z116% Oct 120% Aug 116% Mar 6 119%4 Jan 13 5% preferred --100 *118% 119 *118% 119 118'2 1185 *118'4 119 118°4 1183; 113°, 119 290 
7% Deo 8% Dec 7 Feb 11 8% Apr 22 Am Water Works Co Inc________- 5 8 8% 7% 8 7% 8 7% 8 8 8 i”. © 6,200 
86% Jan 50% Oct 36% Mar 17 55% May 24 American Woolen common-_-_No par 54% 5434 5414 55% 53% 55 54 547 x52 5315 41 521 25.400 
90 May 110% Feb 95 Jan 21 103% May 26 71% preferred -..._._...____ 100 *102% 103% #10214 103% 103% 103! 103% 103%  *103%% 10334 10312 103% “4'500 
68% Jun 103% Feb 76% Marl6 111% May 24 $4 conv prior preference__.Nopar *107 110 110. 111% 108 108 108 109 *103 108 #103 106 ‘800 
5% May 10% Jan 6 Feb 17 8% May21 Amer Zine Lead & Smelt com____1 8 8% I, 8 tH |g 73 77, 75%, gt 75 77 7,200 
a rr ved = = pod as 7 yo fi + = oon me sf = yoo —_— *64%2 667% *G42 667% *6412 667% £6414 667% 647, 65 4 6415 6644 "206 
ay ar v4 May 27 aconda pper Min ———o | 40 40 ¥ 40's 40%. 393% 40! 3958 4038 40's 4114 40'2 40} 2 45,300 
86% Des 38% Dec 30 Feb 10 44%, May 27 #£,Anaconda Wire & Cable____No par 9 9 3/ i 1 Vy TA 1 3 
35. Nov 61. Jan 28% Mar19 384 Jan 5 Anchor Heck Glass Corp com_1250 343413, 34% 540k $h SLM) 2/900 
101% Nov 111% Mar 08% Feb 4 106% May 28 $4 preferred No par *105 106 *105 106 105'2 105'2 #105 106 . 105 7 105 106 108! 3 "310 
46% Jan 68% July 46% Mar 3 57%2 May 17 Anderson, Clayten & Co 21% *56% 57% 5 57 *5634 571% 563%, 5634 *5634 57% 5634 5634 400 
14% Apr 24% Dec 18% Feb 11 3144 Apr 28 Anderson-Prishard Oil Corp__.._10 29% 30 2934 30% 293%, 30 293% 2956 293% 30 293%, 29%2 21,900 
9% Dee 16 Jan 8 Mari7 14 Apr 20 Andes Copper Mining.._.._._.____ 20 712% 13% 13 13 *13% 13% 134 13% *12'2 13! *12% 133 "200 
| } Por footnotes see page 24 
= os -———_ —___~ _____ __ 
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Range for Previous 
Year 1947 


Lowest 
$ per share 


3% Jun 
30 Apr 
245% May 
99 May 
9% May 
103 Dec 
38% Jun 
91% Dec 
14 Sep 
10% May 
13% Dec 
99 Dec 
99 Dec 
25 Dec 
66 May 
x98 Dec 
10% May 


4042 May 
2342 Jun 
62 Jan 
31% Apr 
105 Nov 
91 Dec 
21% May 
57 Apr 
111% Dec 
22% Mar 

5% May 
13 Dec 
1742 Dec 
15% Dec 

45% May 
36% Dec 


13 Dec 
13% Dec 


35% Dec 
83% Dec 
175% Dec 
9642 Dec 
5% May 
29 Dec 
30% Jun 
12% May 
10% May 
16% May 
95 Dec 
28 May 
17% Sep 
21% May 

Dec 

Dec 

Apr 


Highest 
$ per share 


6% Feb 
39% Oct 
3742 Feb 
109% Feb 
15% Oct 
13042 Jan 
55 Jan 
110 Feb 
19 Jan 
17% Feb 

Feb 
Feb 
Feb 
Sep 
Jan 
Feb 


Jan 

Aug 

Feb 

Jan 

Feb 

39% Mar 
18% Oct 

18% Jan 

24% Jan 
106% Aug 
39% Feb 
25% Nov 

28% Jan 

1034 Feb 
35% Jan 

32% Oct 


150 
18% 


Jan 


Jan 


Range for Previous 
Year 1947 


Lowest 
8 per share 


25 May 
12% May 
184% May 
14 May 
2842 May 
14% May 
29% Nov 
89 Dec 
45% Dec 
25. May 
38% May 
3754 May 
88142 Deo 
3% May 
32 May 
7 Dec 
81 Dec 
9% Dec 
30 May 
23% May 
30% Nov 
90 Dec 
15% Dec 
25% Jun 
95 Dec 
20% Dec 


13% Mav 


120 Jan 
9 May 
69 Dec 
25% May 
80 Dec 
1444 May 
26 May 
14 May 
80 Dec 
80 May 
84 Jun 
12% May 
6 May 
72 Jun 
11 Dec 
79 Dec 
3 Dec 
13% May 
94% May 
19 May 


24% Apr 
6142 Dec 
1% Dec 
6% May 
21% May 
12% May 
110 Dec 
38 42=s«zDec 
418 Dec 
9% May 


Highest 
$ per share 


36 ©Jan 
x20% Feb 
35% Nov 
18% Dec 
41% July 
24% Oct 
59 Feb 
116 Jan 
Jan 

Feb 

Jan 

Oct 

Sep 

Feb 

Feb 

Feb 

Jan 

Feb 

Feb 

Feb 

Jan 

Apr 

Feb 

Jan 

Apr 

Feb 


Nov 
Dec 
Feb 
Feb 
Nov 
Apr 
Feb 
4 Feb 
Feb 


Deo 
Jan 
Feb 
Feb 
Oct 
Feb 
Feb 
Feb 
Feb 
Feb 


48% 
2554 
15% 


+3 


Range since Jan. 1 
Highest 


Lowest 
$ per share 


4% Mar 2 
2842 Feb 14 
25% Feb 11 
90 Feb 17 
11% Mar 16 
91142 Feb 16 
41% Feb 10 
88 Jan 29 
1045, Mar 2 
14 Feb 5 
12% Mar 12 
124% Mar 16 
100 Feb 16 
94 Maril2 
26 Jan 5 
84 Feb 11 
96 Mar 3 
14% Feb 1 


45 Feb 24 
255 Jan 
68 Jan 
30 Feb 
102 Feb 
91 Feb 
20 Feb 
55 Feb 
104 Mar 30 
20% Feb 25 
5% Mar 12 
13. Jan 26 
12 May 28 
15% Apr 23 
4% Feb 26 
35% Jan 22 


13% Feb 11 
12% Feb 27 
10 Maril6 
155 Feb 
1342 Feb 
60 Feb 
x42% Mari5 
20% Apr 9 
37 Mar 24 
31 Feb 1i 
9% Feb 24 
185% May 4 


31 Feb 13 
85 Feb 2 
16% Mar 10 
88 May 4 
8% Jan 2 
30 Feb il 


32% Feb 5° 


14% Feb 16 
15% Feb 11 
18% Mar 16 
9342 Mar 16 
26 Feb 11 
16 May 1 
23% Jan 20 
80 Jan 6 
2342 Feb 14 
25 Feb 17 
30% Feb 27 
125 Marié6 
31 Apr 28 
11% May 19 


$ per share 
634 May 26 
344% Jan 2 
3234 May 21 
101 Jan 5 
15% May 19 
106 Jan 9 
5434 May 26 
9834 May 25 
112% May 10 
17 Mayl4 
7% May 24 
19 May 27 
111 May10 
103 %2 May 27 
32% May 28 
115% May 15 
107 May 27 
19% May 27 


61% May 18 
472 Mar 1 
78% Mar 5 
46% May 21 
114 May 22 
97 Jan 6 
25% May 21 
6442 Apr 16 
114 Jan 9g 
2442 Jan 20 
9% May 21 
16% May 21 
19 Jan 10 
19% Jan 8 
7¥%4 May 17 
4542 May 26 


16% May 14 
17 Mayil7 
16% May 15 
27% May 15 
31.% May 22 

80% May 12 
59 May 14 
26 Mayi17 
44%. Jan 5 
4453 May 7 
1642 Mar 31 
2342 Jan 2 


43% May 15 
90 Jan 8 
2234 May 8 
100 Jan 9 
15% Apr 16 


37% May 15 
1434 Jan 14 


Range since Jan. 1 


Lowest 
8 per share 


28 Feb iil 
x13 Feb 11 
2212 Mar 16 
15 Feb li 
32% Mar 15 
21% Feb 10 
29 Marl17 
77% Mar 16 
4112 Mar 2 
20% Mar 4 
38 Feb 24 
4214 Feb 11 


7% Jan 8 
50 Apr 28 
9% Mar 16 
x27% Mar 17 
25% Mar 16 
285. Mar 10 
93% Feb 5 
15% Mar 16 
27 Feb 26 
9012 Feb 13 
17% Feb 14 


16% Feb 11 
12242 Jan 6 

8 Feb 20 
65 Mar 30 
x32'2 Feb 13 
83 Jan 6 
154% Mar 8 
291% Feb 14 
16% Mar 16 
81 Mar 31 
71912 Feb 26 
77 #=<Apr 13 
12'% Feb 13 

7% Mar 16 
79 Mari6 

9% Mar 16 
78 $=Mari2 

2% Mar 17 
16 Mari7 
98'2 Jan 15 
23% Feb 11 


27% Mar 17 . 


52 Jan 5 
15% Mar 12 
6% Feb 11 

24% Feb 11 

131% Mar 29 

108% Jan 13 

38% Feb 11 

1444 Mar 16 
10 Mar 4 


Highest 

8 per share 
36 May 15 
19% May 18 
3442 May 27 
1742 May 15: 
42 May 12 
2912 Apr 16 
3734 May 18 
96 Jan 12 
51 Jan 19 
2734 May 15 
43% May 19 
6334 May 24 
96 May 24 
55 May 15 
38°4 May 28 
10% May 18 
71 Feb 10 
11% May 15 
34% May 28 
3434 May 18 
37 Jan 6 
101% Apr 27 
2153 May 22 
32 Jan 14 
96 Apr 30 
X22% May 27 


24% May 17 


124 Mar 3 
11% May 15 
7438 May 17 


24% May 21 
90 May 26 
98 May 21 
88 Jan 6 
175% May 18 
10% Jan 15 
96 May 4 
14% May 17 
89 Jan 9 

4, May 18 
2534 May 21 
104 Feb 3 
3434 May 18 


39 May 15 
54 May 28 
3 Mayi17 
814 May 21 
31% May 7 
155@ May 21 
11842 May 20 
44 Maylé4 
X19%4 May 26 
19% May 14 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


A P W Products Co Inc 5 

Archer-Daniels-Midland ___._._No par 

Armco Steel Corp com_____-_____10 
4%2% conv preferred 

Armour & Co of Illinois com-_-__5 
$6 conv prior preferred____No par 

Armstrong Cork Co com-_-_-__No par 
$3.75 preferred 
$4 cum preferred conv____No par 

Arnold Constable Corp 5 

fico Cay. —.............— No par 

Associated Dry Goods common-___1l 
6% ist preferred 10 
7% 2d preferred 

Associates Investment Co 

Atch Topeka & Santa Fe com__100 
5% non-cum preferred 





Atlantic Coast Line RR 
Atl G & W 15S Lines commen-_-_-_1 
5% wnon-cum preferred 
Atlantic Refining common 
4% conv preferred series A__100 
Preferred $3.75 series B 100 
Atlas Corp 
Atlas Powder common 
4% conv preferred 
Atlas Taek Corp 
Austin Nichols common 
Conv prior pfd ($1.20)_._.__No par 
Autocar Co _5e 
Automatic Canteen Co of Amer___5 
Avco Mfg Corp (The) common-___3 
$2.25 conv preferred___._No par 


B 


Babbitt (B T) Inc 1 
Baldwin Locomotive Works__.___13 
Baltimore & Ohio common__-_-_100 
4% non-cum preferred 
Bangor & Aroostook common___50 
Conv. 5% preferred 
Barber Oil Corp (Delaware) 
Barker Brothers common 
4%2% preferred 
Barnsdall Oil Co-_- 
Bath Iron Works Corp 
Bayuk Cigars Inc 


Beatrice Foods Co common. ____25 
3%% cum conv pfd 100 
Beaunit Mills, Inc. _--_------ 2.50 
Beck Shoe (A S) 4% % OR -.--308 
Beech —— en 
Beech Creek R 
Beech-Nut pecking Co 
Belding-Heminway 
Bell Aircraft Corp 
Bell & Howell Co common 
4¥%4% preferred 
Bendix Aviation 
Bendix Home Appliances 
Beneficial Indus Loan com 











Cum . $3.25 ser of 1946_No par 


Best & 1 
Best Soom. ani 
Bethlehem Steel (Del) com_No oe 

7% preferred a 100 
Bigelow-Sanford Carpet new_No par 
Birmingham Electric Co_._..Ne par 











‘STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par . 


Black & Decker Mfg Co.____No par 
Blaw-Knox Co No an 
Bliss (E W) Co 
Bliss & Laughlin Inc__ __...._ 2. 50 
Bloomingdale Brothers____._No par 
Boeing Airplane Co 
Bohn Aluminum & Brass 
Bon Ami Co 
Class B : 
Bond Stores Inc___ 
Borden Co (The) 
Borg-Warner Corp common 
3%% cum preferred 
Boston & Maine RR (assented)_100 
Bower Roller Bearing Co 5 
Braniff Airways Inc-- _._.---- 2.50 
Brewing Corp of America 
Bridgeport Brass Co 
Briggs Menufacturing 
Briggs & Stratton 
Bristol-Myers Co common_-_-_- 2.50 
3%4% preferred 
Brooklyn Union Gas 
Brown Shoe Co Inc common__-_-15 
$3.60 preferred No par 
Brunswick-Balke-ColNender __No par 




















Bucyrus-Erie Co common______._5 
1% preferred 

Budd (The) Co common.____No par 
$5 preferred 

Buffalo Forge Co 

Buff Niag El Corp 3.60% pfd__160 

Bullard Co _N 

Bulova Watch Co Inc 

Burlington “Mills Corp common---_1 
4% preferred 100 
3%% conv 2nd preferred____100 
342% preferred 100 

Burroughs Adding Machine__No par 

Bush Terminal 1 

Bush Term Bidg 7% preferred__100 

Butler Bros common 
442% preferred 

Butte Copper & Zinc 

Byers Co (A M) common-___No par 
7% participating preferred___100 

Byren Jackson Co._....___Ne par 


Aa 


California Packing eommon_ No par 
5% preferred 

Callahan Zinc-Lead 

Calumet & Hecla Cons Copper-.___5 

Campbell W & C Fdy 

Can Dry Ginger Ale com____1.66% 
$4.25 conv preferred__..-No par 

Canada Southern Ry Co 

Canadian Breweries Ltd..__._No par 

Canadian Pacific Ry 








Saturday 
May 22 
$ per share 
6 € 6 
#2134 3212 315% 
31% 31% 31 
98 98'4 ta 
1445 1434 14: 
10344 103% 103 
53% 5336 5342 
*98 9828 G73%4 
*111 112 *11158 
*1742 18% *18 
167, 17 16%, 
18%, 18's 1842 
£10642 10842 
101% 10215 
31% 31% 
112% ose 
*10534 106! 
17 Ye 


6012 
3812 
76 
4512 
114 
96 


574 
112 


Ble 
15%3 


= 
‘ 


1614 
15%8 
2514 
3034 
*76 
5612 
*Q2514 
*40 
4134 
1338 
20428 


"4112 
8742 
*20 
89 
13% 
33% 
3634 
20% 
1658 
2212 
*102 
36 
1758 
25 
*85 
2978 
34142 
36 %4 
*135% 
35% 
1142 


eee 
May.22 
6 per share 
35% 35% 35% 
1934 1934 1938 
3342 33% 33 
17% «417% at 
*4312 #4312 
26% 25% 
33 42 
*84 
462 
27 
*425% 
6248 
*94 
£5, 
3844 
91, 
*50 
11% 
3258 
33 Ve 
34%%4 
9915 
20'4 
#2934 
"95 
2138 


23% 
#12312 
11%3 
aa 
35% 
86 te 
2044 
*38 
2334 
*88 18 
*9623 4 
*75 
17'% 
9 
*88 
141% 
*B5 12 
4 
25 
*101 
*33 42 


Monday 
May “4 
$ per share 


6 
3156 
31%% 
9912 
1434 

103 
54 
98% 

11212 
18%4 
17% 
18%4 


2 109 


103 
31%4 


11344 


106 


347% 
36% 
136 
36 
1158 


Monday 
May 24 
8 per share 


3578 
19'2 
3338 
17'2 
472 
26% 
335% 
85 

4812 
272 
425, 
6354 
96 


5 
3834 
9% 
55 
11% 
32% 
33% 
35% 
99 V2 
21 
30%2 
96 
22 


2378 
125 
11'2 
7242 
35%4 
88 
2038 
3812 
2358 
882 


80 


LOW AND HIGH SALE PRICES 
Tuesd 


ay 


May 25 
$ per share 


534 
31 
30% 
9812 
14% 

1023 
53 Yo 
983% 
1114 

#173 
1634 
1838 
1062 
*102%2 


66 
31 
31 
9912 
14%, 

1023, 
54% 
98%, 

11114 
18% 
1678 
1872 

107 

10312 
3134 

113% 


+ 10534 


1758 


60'2 
37'2 


79 


45 


2 113 


3014 
3458 
3648 
135 
3538 
113, 


LOW AND HIGH SALE PRICES 
Tuesday Wednesda 
May 25 

8 per share 


35% 


9638 

2478 

57 
110 


135% 
35% 
1142 


3534 


Wednesday 
May 26 


$ per share 


6%8 
3174 
202 
9834 
144 

101°4 
53'o 
938%4 

112 

*171le 
167% 
18%4 


*106 
*102'2 


3112 
112'% 
10544 

1738 


594 
3778 
*70 
43! 6 
lll‘. 
95!2 
x24 
57 
107 
22 
38 
*15 
14'4 
18 
67% 
44', 


634 
31% 
31% 
99 
14% 

101%4 
54% 
9834 

112'% 
18'2 
17 
18%, 

108 

103% 
3134 

113 '%4 

106 ‘2 
1878 


60 
37% 
72 
4414 
112% 
96 


571 

109 
22 
oat 2 


18 
6% 


37 


25% 
85 

30% 
37% 
36%%4 


2 1341% 


35% 
11% 


May 26 


8 per share 


3574 
18% 
33 
16% 
*43'2 


3554 
19% 
33%, 
16528 
46/2 
26 

35% 
B54 
48 

2736 
4312 
623% 
97 

5 

38% 
93% 
55 

1144 
34% 
33% 
3512 

99 2 
hg 


Thursday 
May 27 

$ per share 
642 


32 


3034 


36 


144 
*102%2 
5344 
*97 14 
x112'2 


*18 


1612 
18%4 


105 


103 '2 
31%4 
11234 


106 


18*%4 


5914 
*36! 


634 
32% 
312 
991, 
1412 

103 
5412 
98 

1123, 
19 
17 
19 

106 

103 ¥2 
317% 


Thursday 
May 27 
8 per share 
3534 
19'4 
3336 


17 


*4342 
25% 
35'4 


84 
“47 
27 


43'% 
624% 


$94 
5 
#373 
*9 
*50 


“(4 


341% 


2 102 


35°4 
1958 
341, 
i hs 
461, 
26 
36428 
84 
49 
272 
43'2 
63°82 
97 

§ 
39 

9% 
55 
11% 
343, 
33 %4 
36 
99% 
2642 
3054 
98 
22% 


23% 
124 
115% 
ee 
37% 
88 
20°%4 
39% 
2348 
92 
96 
80 
17% 
94g 
947% 
1442 
85 V2 
4 


25 


Friday 
May 28 
$ per share 
*6§ 19 65.8 
*3212 33 
30338 31% 
99 99 
14’, 143% 
102%, 103 
§3'% 5334 
98 98 
111!2 112% 
*1734 18% 
1612 1634 
18'2 18% 
106 106 
103'2 103% 
3173 32% 
111% 112% 
107 107 
18°, 16% 


5814 
36'2 
*68 
4414 
1112 
9654 
2358 
55 
107'2 
22% 


72 


*15 


12 


“1712 


6%4 


8 per share 
*35% 36 
187g 19% 
3142 32% 
1714 
4612 
2678 
3542 
85 
43 


> DD He CO WO ND 
> NO GO 2) I We ONC 


o 


Sales for 
the Week 
Shares 
3,300 
1,100 
15,300 
520 
26,300 
700 
6,100 
440 

1,120 


2,700 
10,700 
150 
420 
4,100 
8,900 
800 
11,600 


1,900 
700 
200 
17,400 
720 
1,100 
3,200 
1,260 
520 
400 
1,560 
100 
10,000 
400 
17,500 

1,960 





For footnotes see page 24 
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NEW YORK STOCK RECORD | 








Gunae for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE May <2 May 24 May 25 May 26 May 27 May 28 the Week 
$ per share $ per share 8 per share $ per share Par $ per share $ per share $ per share $ per share 3 per share $ per share Shares 
33% Nov 47% Dec 38 Mar 1 47% May 19 Cannon Mills ——------------ No par "4512 4634 4412 46 45 4512 45 45 45% 46 4534 4534 1,300 
11 Apr 14% Feb 11 Feb 13 18 May 15 Capital Admin class A common-_-_-_l 1742 «17% 17% 17% 17 17 17 1714 17 17 *16 1678 600 
50 May 57% Feb 481% Apr 21 55 Feb 6 $3 preferred A -~..----------- 10 ‘5112 53 5142 53 512 2% 51 512 52 52 52% 52% 50 
542 Dec 15% Jan 5% Jan 2 8% Mar 22 nCapital Airlines, Inc...--.------ 1 742 TM 7M% 73% 7 TM Te 72 73% TM, 634 7% 3,500 
102 Nov 128 Jan 100%2 Feb 18 110 May 20 Carolina Clinch & Ohio Ry_---100 *108 110 108%2 10842 #108 10942 109 2 109 "4 1082 108'2 109% 1092 90 
27 Dec 39% Jan 2738 Jan 2 31% Apr 3 Carolina Power & Light_-_-No par 28% 291% 29 29 2 29% 29% 29% 292 2934 29%, 30's 30% 1,300 
38 Dec 50% Feb 32% Mar 4 41%, Jan 12 Cafpenter Steel Co---...----._-- 5 39 40 3812 395% 27842 39% 3942 40 39% 40% *39 404 500 
12% May 21% Oct 14 Mar 16 1934 May 21 Carrier Corp’ common-__-_------- 10 19 19% 185s 19 18's 19% 1742 18% 18! 185% 18 1814 6,700 
35%4 May 45 Oct 35% Mar 30 43144 Jan 8 Conv preferred 4% series___-_- 50 39'2 49 395, 395% 39 392 385— 3958 39 3915 *39 395% 400 
6 Jan 7%, Feb 6% Mar 1 9 May 20 Carriers & General Corp_i---_--- 1 87% 87% 878 878 814 B34 Ble 834 85% Se 834 834 2.900 
29% May 47 Dec 35% Mar 9 521% May 27 Case (J fr) Co, comniea..._......- 25 493, 507% 50%4 5lte 49% 51 49% 51% 51% 52% 5134 52'% 23,700 
132 Dec 158% Jan 130 Feb 5 143. May 5 ee Dll 100 141 143 141 143 14142 14112 141'2 141'2 141'2 143 *141 143 6U 
49%, May 64 Feb 53 Feb 26 68'%May15 Caterpillar Tractor__-------- No par 66 66% 66 66 6534 66 66% 67% 6742 67% 6714 67%4 2,600 
1744 May 28% Dec 22 Feb 13 34 May 20 Celanese Corp of Amer com_-_No par 33% 33% 33'e 337% 32% 33% 33 337% 33% 33% 3342 33% 19,200 
x97 Dec 10842 Jan 97 Feb 10 104 May 28 $4.75 1st preferred__--__~- No par 10258 103 102°s 103 102%4 163 103 103 103 104 104 104 600 
130 Dec 156 Apr 123. Feb 11 140 May 27 7% 2nd greterredsc.._.«+«.- 100 13742 137% 13742 138 138 138 139 139 13% 140 137 138! 2 520 
19% May 325% Feb 22% Feb 28 33% May 21 Celotex Corp common__-_--- No par 323g 32% 32 32% 314% 32 32 33 32% «8633 3134 32% 9,300 
1934 Dec 21% Feb 18% May 3 20% Jan 5  . | aa 29 *19 1934 19% 191% 19’, 19% 1914 193% 19% 19%% 19 19's% 700 
x17% Dec 22% Feb 17 Apr 16 18% Feb 7 Central Aguirre Sugar Co___No par 17 1 1712 17% 17% 17% 17% 175% 17% 17% 17% 17% 3,100 
758 May 14% Jan 63%4 Feb 28 93g May 27 Ceptral Foumhiry Ce_....-..<.-.. 1 a 9 834 9 812 834 834 91% 9 938 9's G'4 6,300 
754 Dec 10%2 Jan 75% May 21 8% Mar 3 Central Hudson G & E Corp__No par 7% 73 73% 1% 71% 1% T5% 734 758 7% 758 71% 5,700 
10014 Dec 116 Feb 102 Jan 2 107 Mar 31 Central Ill Light 442% pfd__._100 105'4 106°4 105% 105%4 10542 107 105'2 107 10542 107 10642 107 100 
772 Dec 96% Apr 79 Feb 4 re) May 27 Central NY Pr Corp 3.40% pfd_100 *81% 82%. ‘81l4e 832 82 84 82 84 83 83 82 84 100 
412 May 12% Jan 7¥%2Jan 6 3234 May 21 tCentral RR of New Jersey__---~ 100 3034 3142 2934 30% 29 2934 30 30 30% 32 30 30%4 5,900 
11% Dec 16% Oct 11 Marilil 15 May 21 Central Violeta Sugar Co_----- 9.50 1444 14% 1342 14 13 13% 13%2 13% 13% 13% 13 1314 2,800 
9% Dec 14%4 Feb 8% Mar 19 10°4 Jan 5 Century Ribbon Mills_____~-- No par 9% 10% 10 10 97% 97% “94 10'2 "9% 10 “9% 10 200 
22% Nov 35% Mar 225% Feb 19 2842 Apr 1 Cerro de Pasco Copper Corp 5 26% 27 26% 27 27 27% 26% 27% 27% 28% 275% 28% 6,200 
1154 May 21% Jan 13% Feb 10 20 May2 Certain-teed Products__----- ~-~-- 1 19% 193% 19% 20 19% 195% 193, 20 19% 20 19% 197% 40,100 
2042 May 30 Oct 2442 Feb 28 38 Jan la  Chdin Beis Oo_--_..-...W.2 No par #3034 3134 31% 31% 3034 31% 3034 30% 292 30% *29%2 30%4 200 
19% May 27 Feb 17% Feb 18 26 May28 Champion Paper & Fib com_-_No par 23% 23% 23% 24 23% 24 23% 24 24 2514 2512 26 13,000 
100% Dec 110% Jan 90 Feb 16 100%4 Jan 6 $4.50 preferred _.--..___-- No par 96 98 98 98 96 100 *98 100 99 100 98% 99% 70 
10% May 20% Feb 912 Mar 16 14% Jan 5 #£«.Checker Cab Mfg__-.---~--~--.._- 1.25 13 13 12% 13 12%, 13 12%, 13 12% 13% 13% 13% 2,000 
23 Jan 30% Oct 25% Mar 16 30 May 8 Chesapeake Corp of Virginia___~__ 5 2934 30 29%, 29% 2934 30 “29% 30 2912 30 "2912 2934 100 
40% Dec 54%, Jan 37% May 6 45% Jan 9 Chesapeake & Ohio Ry common__25 3958 39% 3934 40% 3938 39% 39! 40'% 3936 39% 39 395% 42,600 
81'2 Dec 10212 July 82% Apr 29 90 Jan 29 312% cenvertible preferred___100 ‘8312 8412 841% 84% 84% 8414 84 84% 8458 845% "8412 8454 1,000 
3% Apr 7% Feb 4 Pee. ii 6% May 15 Chic & East Ill RR Co com-__No par 6 6% 618 6% 6 6% 6 6% 68 6% 638 6% 4,900 
534 May 12% Jan 7% Feb 11 13% May 14 PN RAED TR, Ei SE IES RE 40 12% 12% 12% 12% 413 12% 12 12% 12% 13% 13 13 48 7,800 
642 May 12% Dec 95% Feb 11 14% May 21 Cittcass. Carn (The)... 5~-.-—-. 1 14% 141% 135g, 14% 133 137% 1338 14 1358 14 135% 13% 24,700 
4% May 858 Feb 6 Jan 24 10% May 17 Chicago Great West RR Co com_-_50 934 10 *10 10% 10 10% 934 10'% 10's 10% 10 10 2,900 
8% May 15% Feb 12 Jan 2 17% May 18 Te. DE oo cctirse dec 50 1634 167% 16% 17% 163 17% 165g 17 17 1738 16% 17% 6,200 
4% May 10'2 Jan 7¥%2Jan 2 13% May 14 #£=Chic Ind & Louis Ry Co cl] A___-25 12% 12% 12% 12% 12% 12% 12% 12% 12% 13% 12% 1338 6,700 
2% Dec 6%—8 Feb 4% Mar 16 83% May 14 CI Bik ani cnomedigste aod No par 1%, 13% °7V, Tie 7%, 7% 14 75% 73%, 867% 72 734 5,100 
6% May 14% Feb 7% Mar 16 10% May 14 #£=Chie Milw St. Pau) & P vtc__No par 10% 10'% 10 1038 9% 10 95, 10 95%, 10 95% 97% 21,100 
23% May 38% Feb 30 Apr 15 3642 Mar 20 Series A preferred vtc____-_-_~ 100 34 343g 33% 34% 33 34 3234 3314 3234 335% 325, 3338 7,600 
134, Nov 27% Feb 14% Mar 9 2034 May 21 Chicago & Northwest com___No par 20 20% 1954 20% 19% 20 19% 19% 19 19%%4 18%4 19 12,500 
33% Nov 53% Feb 35 Feb 11 45% May 21 OW sreterend...~.. 420. 5 100 44% 45 441%, 441% 43% 44 43 44 44% 445, 435 44 4,000 
20'%2 Jan 343, Dec 28% Feb 11 40 May 21 Chicago Pneumat Tool] com__No par 39 39 3812 39% 37% 373 38 39 3734 38% 3838 387% 4,200 
51% May 56 July 49% Mar 20 56%4 May 21 $3 convertible preference__No par 5634 56% “55 572 55 59 ‘55% 561% 55% 55% "55% 56!2 200 
wake ma ete 25'2 Feb 18 39 Mayl15 #£4Chic Rock Is & Pac RR Co__No par 38 38% 38% 3842 3 38% 37% 38% 3742 38% 37 37" 7,400 
-- --- -- — 455% Jan 22 693% May 28 Conv preferred series A_____-_ 100 6712 67% *66 6712 67! 671 673— 68% 69 69 654 6938 4,400 
10% Dec 15% Feb 11 Jan 5 x12%Mayi18 Chicago Yellow Cab__--_____ No par 12% 125% “12% 125% 12! 1214 *12 121 12% 12% 12% 12% 200 
15% Jan 21 Feb 1412 Feb 11 193, May 27 Chickasha Cotton Oijl_____.____- 10 19’, 19! 19. 19% 19% 19% 19% 19% 19% 1934 193, 19% 2,200 
4% Nov 7% Mar 3%, Apr 1 5, Apr 2 Childs Co new com_______._.____1 4% 4% 4 4% 4% 4% 4 4\% 4 4% 3% 4 10,300 
-- --= oo con 58% May 14 ‘63% May 3 14% wprererred..._.........._. 100 60 60 59 60 59 60 59%2 +60 5942 59% 59 59 620 
32 Dec 427% Mar 31 Feb 18 41% Mayil19 Chile Copper Co______-_________-_ 25 10 41 41 41 “40 41 “40% 41 40 40 *39 40 50 
56% Sep 66% Oct 52% Feb 11 6434 May 27. Chrysler Corp -....:-..--_-.._ 2.50 60% 61 61% 615% 61% 62% 62 631 6334 6434 63% 641% 51,900 
23 Nov 29% Jan 23% Feb 4 27% Apr 22 Cincinnati Gas & Elec com____8.50 26 26% 26 26% 26 2612 2642 26% 263— 26% 26% 26% 6,300 
96 Dec 111 Feb x94'%2 Mar 11 1014, May 26 eS OS eae ee 100 101 102 101 102 101 102 101% 101% 101 102 “101 102 100 
21% May 28 Feb 203% Mar 13 27 May 17 Cincinnati Milling Machine Co___10 26% 27 2642 27 26% 26% 264% 26% 26% 2654 *26% 27 1,100 
3712 May 48% Jan 36%2 Jan 26 465% May 27 C 1T Financial Corp___-__-- No par 445, 45 45 4534 4434 455, 4542 46 4544 46% 453%, 4614 8,100 
27% May 34% Nov 28% Mar 9 325%_ May 21 + City Ice & Fue)]_______-_____ No par 32 32 32 321, 32% 32% 32% 32% 32 32\e *32 321% 700 
8 May 11% Feb 744 Mar 9 10 Jan 2 City Investing Co common___-_-_--- 5 9\%4 938 9%, 92 “QOVg 93% 92 9a OV 9\2 914 9%. 1,200 
78 Dec 94 Mar 78 Jan 6 841% Apr 20 5% % preferred__......_.___- 100 78 83 78 83 *78 83 *78 83 ‘7B 36° 8&3 78 «83 
12% May 20% Feb 15% Jan 6 94 MaySS City eee ke 5 20 26 3% 203g 21 » 205% .21 205g 207% 20% 20% 20% .20% 3,700 
23. May 3444 Nov 27% Mar 18 36%2 May 18 Clark Equipment Co... _ 20 3515 3534 353, 36 X35%%q 3514 3532 352 35! 3578 35%, 354s 1,600 
-- --- -- --- aes ovina tote rs CCC & St Louis Ry Co com_-__100 169 190 169 190 *169 190 169 190 169 190 169 150 
85 Jun 95 Jan 80 Jan 29 85 Jan 24 5% non-cum preferred_____- 100 83 G0 82 85 85 85 85 90 85 90 85 90 100 
34% Nov 43% Jun 3412 Feb 10 40% May 26 Cleve Elec Illuminating com__No par 397%, 4 3912 40 3915 40 40 4014 40 4014 39% 401% 6,300 
107 Dec 1154 Feb 10542 Jan 6 111% May 27 $4.50: preferred _. =... - No par 110 110 10914 110 10914 110 109%4 110'4 110% 111% 110% 111% 400 
27% Jun 35% July 26% May 6 3442 Apr 9 Clev Graph Bronze Co com__-__-_~- 1 31 313 301% 3112 31 31% 3112 323% x31% 31% 32 32% 2,700 
106 Nov 109 Mar 107 Jan 5 108% Feb 9  . .. .,, a 100 107 108! 107 10812 107 10812 107% 10742 106 107 107 107 36 
71 Dec 101 Jan 712 Jan 2 78% May 20 Cleve & Pitts RR Co 7% gtd____50 78 80 78 80 78 80 78 80 78 60 78 80 
42'%2 Dec 57 Feb 42'2 Jan 14 47% May 19 Special gtd 4% stock___-____- 50 46 48 45 48 45 48 46 48 45 465 45 48 
14%4 Dec 24% Feb 14'2 Mar 15 185, Mar22 Climax Moiybdenum____--~--~- No par 1624 17 1658 167% 1633 167% 1634 17% 16% 17% 1658 167% 8,900 
32 May 39% Mar 23% May 5 35% Jan 5 Clinton Industries Inc........_._- 1 26 26 2614 27% 2714 2734 27 27 2614 2654 26'8 2654 3,600 
pre wingeas 7% Mar 9 105%, Jan 5 Clopay Corp... Se eT 958 958 914 958 G8 915 93% 938 91a 9% 9'%4 9% 2,500 
34 Dec 48% Mar 30% Mar 16 3678 May 17 Cluett Peabody & Co com____No par 3678 367s 3673 36%8 36% 3634 36% 362 3634 S612 3614 36'2 3,300 
140 Dec 154 Feb 137 Feb 10 142'%4 Jan 16 Th Oreos ...-.—....-_..- 100 140 142 139 140 140 140 13912 139% 139142 141 13942 141 120 
89 Dec $144 Dec 815 Mar 18 92% May 2 4% Gul Fae ee... =... 100 9112 923% 92 92 92 92 9112 92 91 911% "91 92 1,260 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 22 May <4 May 25 May 26 May 27 May 28 the Week 
8 per share $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share % per share $ per share Shares 
141 May 191% Nov 153 Feb 11 183 Jan 2 Coca-Cola Co (The) common_No par 169 169 169 16942 168 169 169 169 16915 169%2 169°%4 170 1,100 
x61% Jun 65'2 Jan 6112 Mar 25 63% Feb 2 eee ae No par 6318 63'8 63 63 6342 63% 63 63% 63%4 63% 62 63% 260 
1140 May 1155 May ak” eee Coca-Cola Internat Corp____No par 1150 1150 1150 1150 1150 1150 
33 May 56 Jan 37% Feb 11 4534 Jan 2 Colgate-Palmolive-Peet com__No par 4414 443% 433, 443% 431% 4334 42'%4 43% 42%_ 425, 41% 42%% 7,200 
87 Dec 10542 July 881, Feb 9 96 Apr 20 $3.50 preferred ___________ No par “99%, 933g 921%, 92% 9312 923, 93% 9315 92342 93% 93% 70 
23% Dec 46 Feb 1934 Mar 17 25% May1g_ Collins & Aikman____--_--__ No par 245, 247% 235, 243g 24 24 24% 24% 25% 24% 25 2,200 
18 Aug 223% Oct 16 Feb 11 2634 May 21 Colsme: Guise te... .. 263, 2634 953, 265% 26 2434 253% 25 2538 2434 25 6,600 
12 May 18 Oct 12% Feb 11 195% May 25 Colo Fuel & Iron Corp com__No par 16% 1938 1834 19% 19%% 19% 192 18% 193% 12%, 1914 86.SU0 
16% May 20% Feb 16 Feb 11 20% May 22 5% cum conv preferred___--__ 20 19'2 20%%2 197; 2038 2012 20 20 V4 19'2 20 1291, 197% 6,500 
8 May 17% Feb 11 Feb 11 17% May 15 Colorado & Southern Ry com-_-__100 16% 16! 15% 16 161% 16% 16%. 16 1612 16 16 1,45U 
91% May 17% Feb 1214 Feb 13 175% May 15 4% non-cum Ist preferred___100 186% 17 16% 17 3 167% 16% 17 17 17 1612 16% 1.140 
8 May 16% Feb 11% Apr 13 16'2 May 27 4% non-cum 2nd Re arg 100 iG 16'% 1¢ 16% } 1614 1644 16% 164% 16'32 16% 16% 240 
21% Dec 3258 Jan 22% Feb 20 32% May 15 Columbia Broad Sys Inc cl A___2.50 29% 29%%4 29" 29%38 283 29 29 29% 2812 29 29 29 2.200 
21% Nov 32% Jan 2212 Feb 11 31% May 12 a ees See 2.50 28! 29 2812 28% 2812 281% 2734 28% 23% 29 28%4 28% 1,400 
10 Apr 12% Oct 1014 Feb 13 14 May 15 Columbia Gas System, Inc__No par 13% 13%4 ta: 13% 13% 1338 13% 133 13% 13! 13% 13% 34,300 
11% Dec 22% Feb 10 Fep 11 1314 May 21 Columbia Pictures common__No par 13 13 123, 12% 12% 12% 12 12% 12%, 12% 1134 12% 3.100 
63 Dec 86 Mar 62°4 Apr 30 68 May 22 $4.25 cum preferred w w__No par 63 68 36 70 67 70 68 71 69 73 69 73 100 
30% May 3934 Aug 28% Feb 27 37144 Apr 16 Columbian Carbon Co___ _No par 35) 3514 35% 3512 34 3412 3434 35 3414 5 35% 3514 2.700 
36 Dec 50 Feb 35% Feb 5 435, May 22 Columbus & Southern Ohio Elec__10 43 43%2 43% 43% 43 43% 4242 43 43% 431% 43 433% 1,369 
36 May 48'2 Oct 36%% Jan 23 4914 May 28 Commercial Credit common___-_-_-10 477, 47's 4773 48%8 4714 4734 4712 48% 43'2 49 £e 49°4 6,700 
87 Dec 115'2 Feb 90 Jan 2 99 2 May 7 $3.60 pretetved ...........5 100 96 97 96 97 96 97 9614 97 97 7 G7 G7 860 
20% May 2634 July 20 Feb 13 293, May 26 Commercial Solvents ________No par 27 277% 275 277% 27538 23 2812 293% 23', 2834 27 28% 32,200 
2% May 4 Jan 2% Feb 10 33% May 15 Commonw'th & South com__No par 3% i 3% 314  B 31%, 348 34 315 34a 3 Ye 3% 101,900 
94 Dec 123% Jan 96°4 Jan 2 106 Apr 27 $6 preferred series_.___....No par 102 103 102 102 101'2 102 101%. 102 101% 102 101 10112 1,.9C0 
23% Nov 335, Jan 25% Feb 14 293, May 14 Commonwealth Edison Co__----~-- 2 27 281% 2734 28% 28% 2812 27% 28% 27 281% 27% 27% 15.406 
8¥2 May 14%, Jan 81 Feb 11 117, May 20 Conde Nast Publishing Inc___No par 11! 1115 11% 11 11% 11% 1153 11% 41%. a5 1142 11 G00 
2342 May 334 Nov 2834 Feb 10 3434 May 19 Congoleum-Nairn Ine__--~___ No par 3434 34%%4 34144 34% 3334 34% 34% 34! 34 3453 345 B434 », 300 
30 Apr 35%2 Feb 29 Mari7 32 May 21 Consolidated Cigar__--___~- _Ne par 3142 32% 31 32 31 32 31% 32 31! 31% 31} 32 10( 
4% May 7 Feb 412 Feb 11 642 May 21 Consolidated Coppermines Corp__-_5 61% 638 6% 63% 6 61% 6 61% 643 6% 55 6 15.569 
21 Nov 29'%2 Feb 21 Mar 5 24'2 May 17 Consol Edison of N Y com__No par 237—, 241% 233% 24 2334 23% 2312 237% 2334 24 2 5 24 23.20 
19/64 May 19 43 May 20 Common rights : 7 21/64 19/64 19/64 ; 19/64 21/64 /, 43 21/64 ) 566,800 
104% Nov 108% Mar 103% Feb 10 105% Apr 6 $5 preferred______-_______ No par 105'4 105% 10514 105% 10514 10514 05% 105% 105'8 105%4 105% 105°s 2.006 
11% May 20% Feb 11% Mar 16 171% Apr 30 Consolidated Grocers Corp__-1. ae 15! 16%% 1634 17% 17 17% 1624 17% 16 16% 16 161% +.700 
10% Dec 1542 Feb 9 Apr 30 1g Jan 2 Consolidated Laundries Corp__--_- 973 10'3 101% 10's 10% 10's 10%, 10 10'% 10's i0 1.70 
40% May 5412 Jan 433g Mar 18 51 Jan 2 Consolidated Natura] Gas______~_- 3 3 473g 456%, 47% 45°, 46%, 46 47 4G7 484 4534 49 7.500 
a4 May 30 Jan 19% Feb 11 2734 May 20 Consol RR of Cuba 6% pfd —— 100 2 268 2624 27 25 Vg 2634 253% 2638 243 26's 24" 253% 9600 
12% May 19% Feb 11 - Feb 24 15% May 12 Consolidated Retail Stores Inc____1 14 14°4 145, 1434 14% 145; 14 14% 145, 14°4 1434 1434 1,460 
-- --- -- === 12% Mar 31 1454 May 15 Consolidated Textile Co Inc ____10¢ 14! 14!2 14's, 1414 14 14'3 1474 147, 14 14'4 14 14 +4 5,100 
10% July 17% Mar 10% May 26 16% Mar 20 Consolidated Vultee Aircraft___-_- 1 13! 31% 1214 13 112, 123% 10144 107; 1074 11! 105s 11's 78,200 
. - 1% May 25 2 May 27 Rights iz 1l*¥g 1% 1% 17% 134 2 1? 2 146,600 
30 §6Dec 3838 Feb 32% Feb 27 354 Jan 16 Consumers Power Co com____No par 345, 345% 34! 3434 341, 414 3414 3434 34% ' 34 34 100 
99% Dec 114% Feb 100% Apr 30 10612 May 25 $4.50 preferred ___________ No par 10318 10378 103%4 105 10412 106 104'2 1041% 16375 10 10455 105 0 
32% May 48 Feb 35%2 Feb 11 42% Jan 5 Container Corp of America com__20 373g 3734 37} 377% 37 377 371%, 381% 3812 3° 3812 3834 6.800 
94% Dec 104% July 94% Feb 10 99% May 25 4% cumulative preferred_____100 98 99 98 9915 99} 99! 9812 9812 97 97 9714 99 100 
11% Dec 20% Feb 1034 Mar 17 15% May 24 Continental Baking Co com__No par 143g 143% 14! 15}g 14} 147% 1442 14%4 14 14! 1444 145% G) 
94 Dec 106% Apr 84% Mar 23 90 Jan 14 $5.50 preferred ___________No par 88 90 £3 95 88 93 8 88 c5 8612 93 109 
30% Dec 44°%—_ Feb 30% Feb 5 40 May15 Continental Can Inc common_-_--_20 3834 39% 3842 39% 38 3E34 3742 38M 33 ‘ 38 3 1.000 
95 Dec 110%4 July 93 Mar 3 98 Jan 7 $3.75 preferred __..______- No par 9K 96 96 97 96 17 964% 97 96% 97 96'4 97 100 
9 May 13% Feb 10 Feb 10 13% May 21 Continental Diamond Fibre ______~ 5 127, 13 12 12%% 123g, 1215 xX1214 1258 19% 12% 11% 11% 2.500 
44 May 55%2 Dec 4842 Mar 17 63 May28 Continental Insurance___________ 10 61% 61% 60'2 61's 6014 6054 601, 60! 60 6012 6053 63 5.800 
6% May 125 Feb 6 Feb 27 93% May 18 Continental Motors_______________ 1 9 Gl 87 9 85, 9 1g «=O g 634 9% 834 87 37,300 
35 Apr 55% Dec 46% Feb 11 64% May 28 Continental Oi] of Delaware___-___ 5 234 63 6234 635% 62 63 6234 63% 6332 6373 63 6414 15,200 
14% May 19 Feb 14 Mari16 19%, Apr 16 Continental Stee] Corp______--_~- 14 812 18! 18% 18%8 175s 1858 17% 18} 17% 18 i75s 18 3,100 
12% Apr 27% Oct 19% Mar 9 30% May 21 Cooper-Bessemer Corp com__No par 30%4 . 3034 30 30%4 29% 30! 29% 30! 30 3C%8 305s 3034 3,560 
43 May 55 Dec x49% Mar 17 53 Jan 6 $3 prior preferred... No par 52 531 52 5342 52% 52% 52% 53} 52! 53 52% 53 10 





For footnotes see page 24. 














THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 25 May 26 


(2372) Monday, May 31, 1948 




















STOCKS 
NEW YORK STOCK 
EXCHANGE 


BRaugo for Previous 
Year 1947 
Lowest 


Sales for 
the Week 


Friday 
May 28 


Thursday 


Monday Mar 27 


May <4 


Range since Jan. 1 
Lowest Highest 


Saturday 
May 22 





8 per share 
12% Jun 


«4 @86Dee 
12% May 
51% 


® 
¥ 


BrSRoedaSs 
FF SKK F F 
arrose 


L ad ' 
8 S8asee' 
FF 


SEE 
Bas 


Deo 


Highest 


8 per share 


17% Oct 
65 Feb 
20% Feb 
61 Jan 
32% Feb 
105% Feb 
105% Jun 


52% Mar 
34% Oct 
108% Feb 
130% Oct 
37% Feb 
96 Jan 


34% Oct 
21% Jan 
165 Jan 
17% Sep 
101 Mar 
19% Feb 
274% Nov 
12% Feb 
147 Dec 
70 Mar 
6% Feb 
21% Dec 
132 Apr 
30% Feb 


26% Sep 


101% July 
101% July 
23% Feb 
20% Feb 
45% Oct 
46% Oct 
38% Feb 
45% Mar 
10% Feb 


19% Dec 
44% Dec 
27%2 Mar 


62% Oct 

13% July 

26% Oct 

Jan 

Feb 

Jan 

Jan 

Feb 

Jan 

Oct 

Sep 

Oct 

Feb 

Oct 

Jun 

Jan 

42% July 
114% Feb 
104% Oct 
23 Dec 
98% Feb 
19 Feb 

175% Nov 
197 July 
129% Aug 
107% Sep 
115% Jun 
19% Mar 


Range for Previous 
Year 1947 


Lowest 
8 per share 


19% Jan 
16 Nov 
14% Dec 
42% May 
163 Dec 


25% Jan 
“4% May 
11% Dec 


Highest 
8 per share 


25% Aug 
24% Apr 
51 Jan 
48% July 
198% Oct 
57% Dec 
25% Feb 
109 Feb 
27% Feb 
111% Feb 

8% Feb 
65% Feb 
16% Feb 
39% Jan 

3% Jan 
19% Feb 
171 July 
156% Feb 


57% Oct 
24% Mar 
59% Oct 
17 Dec 
19% Jan 
Apr 
Mar 
Dec 
Feb 
Feb 
Mar 
Feb 
Feb 
Jan 
Oct 
Aug 


Jan 
31% Feb 
“9% Feb 
14% Dec 





$8 per share 


13. Feb 11 
42% Mar 24 
11 
13 
5 


9 

92 Jan 12 
59 Apr 30 
169 Feb 6 
4 Mari6 
2% Mar 17 
29 Feb 13 
95 Feb 11 
9% May 13 
x21 Marils 
17% Feb 11 
42 Jan 2 
26% Mar 16 
91% Feb 24 
102% Feb 18 
22 Feb 10 
66% Mar 17 


26% Mar 2 
12% Feb 11 
155 Apr 21 
10% Mar 9 
81% Jan 13 
15% Feb 13 
18% Feb 27 
7 Feb 11 
122% Feb 17 
48 Maril 
4% Feb 11 
18% Feb 13 
133 Jan 27 
21% Mar 16 


20 Mar 16 
87% Mar 4 
13% Mar 9 
15 Feb 25 
18% Feb 14 
24% Feb 25 
84 Jan 2 
85 Jan 5 
12% Mar 9 
9% May 5 
30 Feb 20 
35% Mar 16 
29% Feb 5 
38% Jan 20 
7% Feb 11 


14% Feb 11 
32% Mar 16 
20 Apr 9g 


58 Jan 6 
10% Feb 11 
22% Mar 18 
1242 Mar 30 
22% Feb 21 
35% Mar 12 
38 Feb 13 
16 Feb. 11 
13 MarilT 
14% Mar 12 
291% Feb 16 
4742 Mar 5 
17 Mayll 
29 Feb 13 
15% Jan 23 
4742 Jan 2 
32% Feb 20 
97 Feb 6 
90 Feb 13 
21 Jan 6 
83 Jan 2 
12% Feb 11 
12% Mar 11 
164 Maris 
113% Jan 28 
94 Feb 11 
112% Apr 7 
13. Marls 


8 per share 
17% May 21 
48 May 20 
15% May 27 
5542 May 18 
2234 May 27 
94 Mar 1 
97 Mar 9 
66% Mar 24 
177 Maril9 
5% Jan 2 
3% Feb 2 
38% May 15 
98 May 15 
13. Jan 15 
24% May 28 
26% May 27 
464% Mar 6 
34142 May 15 
102%4 May 10 
128% May 27 
27% May 21 
743% May 21 


34 Jan 17 
16% May 21 
160 Feb 5 
13% May 21 
8734 May 6 
1734 May 18 
24% Jan 13 
11% May 15 
146 May 7 
61 Mayl14 
858 Apr 16 
25 Apr 19 
134 Mayls 
x3154 May 26 


29% May 28 
94 May 26 
203%, Jan 2 
17% Jan 6 
263% May 26 
31 Apr 23 
92 Apr 27 
92 May 12 
155% Jan 5 
1334 Jan 9 
415 Apr 29 
464%, Jan 2 
3458 May 24 
48% May 14 
1156 May 15 


31 May 24 
5058 May 24 
21%4 May 17 


6042 Jan 9 
13% May 24 
25% May 25 
165% Jan 10 
28% May 18 
45% Apr 29 
44 Jan 15 
1934 May 26 
x19%4 May 21 
17% May 21 
39°38 May 26 
56 Apr 21 
23 Jan § 
38% May 27 
19 Feb 24 
67% Apr 15 
45% May 28 
103% Apr 26 
102% May 11 
30% May 26 
94% May 20 
20 May 15 
18 May 20 
187% Jan 2 
120 Jan 6 
98 May 28 
115 Jan 13 
15% Jan 2 


Range since Jan. 1 


Lowest 
8 per share 


19% Feb 27 
16%. Feb 11 
16% Mar 16 
38% Feb 10 
162% Jan 12 
47% Feb 28 
17% Feb 13 
82 Mar 8 
13. Maril1é6 
102 Feb 
5% Jan 
43 Feb 
11 Feb 
32% Feb 
15% Feb 
13% Feb 
139 Feb 
123% Feb 


49% Feb 
141% Feb 
55% Feb 
12% Feb 
9% Mar 18 
12% Jan 2 
29% Feb 16 
97 Feb 27 
4% Jan 5 
9% Feb 11 
50% Feb 11 
64% Mar 13 
6% Apr 14 
x14 Mari17 
7% Mar 17 
38 Feb 10 
6 Jan 23 


40% Mar 9 
26% Mar 17 
20 Apr 14 
5% Mar 4 
11 Feb 20 


Highest 
8 per share 


25% May 27 
2052 May 18 
22% Jan 8 
6% May 15 
174% Apr 6 
61% May 27 
19% May 17 
91% Jan 19 
164% Jan 2 
106 Jan 12 
8 May 21 
5556 May 28 
16% Mar 24 
37% Apr 30 
254 May 24 
22 May 27 
158 Apr 28 
143% Apr 28 


56% Jan 9 
17 Jan 6 
72 May 
177% 8 May 
13% May rr} 
1534 May 19 
34 Jan 8 
103 May 25 
5% May 28 
15% May 15 
6134 May 14 
6842 Apr 14 
9 Jan 14 
20'%2 May 17 
11% Jan 5 
49% May 3 
7% Mar 30 


5414 May 27 
31% Jan 5 
24 Apr a3 
9% May 15 
14% Apr 27 


Par 


Copperweld Stee] Co common.___5 
Convertible pref 5% series_____50 

Cornell Dubilier Electric Corp 

Cerm Exchange Bank & Tr Co.__38 

Corning Glass Works cemmoa____5 
3%.% preferred 100 
Cum pfd 34%% ser ef 1947__100 

Corn Products Refining com ___._25 
1% preferred 100 

In 








eer 1 
Coty International Corp_____-_.__l 
Crane Co common ea) 
100 

1 


3%% preferred 
Creameries of america 
Cream of Wheat Corp (The)_._.__2 
Crown Cork & Seal new com__2.50 
$2 preferred 
Crown Zellerbach Corp com_ 
$4.20 preferred 
64 2nd preferred____.__™t____No par 
Crucible Steel of Amer com__No par 
6% conv preferred 100 


Cuba RR 6% non-cum pfd____100 
Cuban-American Sugar common-_-_10 
7% preferred .....ntenndsjo tee 
Cudahy Packing Co common__-_-__10 
4%% preferred 100 
Cuneo Press Inc 8 
Cunningham Drug Stores Inc___3.56 
Curtis Pub Co (The) com___No par 
87 preferred No par 
Prior preferred___..._._.___.__No par. 
Curtiss-Wright common —-._____ 7 


Cl 
Cushman’s Sons Inc 7% =~ oe 
Cutler-Hammer Inc__.___..____Mo par 


Dana Corp common. 1 
Cum pfd 3%% series A 
Davega Stores Corp common __-_2.50 
5% preferred -~- 20 
Davison Chemical Corp (The)_.-_1 
Dayton Pwr & Light common_____7 
Preferred 3.75% series A__._.__100 
Preferred 3.75% series B_._.___100 
Dayton Rubber Co 500 
Decca Records Inc 500 
Deep Rock Oil Corp. 
Deere & Co common.________No par 
7% preferred 20 
Delaware & Hudson 100 
Delaware Lack & Western_____-_ 50 
Denver & Rio Grande West RR 
Escrow ctfs for com___.______100 
Escrow ctfs for pfd__________ 100 
Detroit Edison —20 


Detroit Hillsdale & 8 W RR Co__100 
Detroit-Michigan Stove tsinemend 
Detroit Steel Corp. 
De Vilbiss i ion 
Devoe & Raynolds class A 
Diamond Match common__-__No par 
6% partic preferred___________' 25 
Diamond T Motor Car Co__..._.-_-3 
Distill Corp-Seagramg Ltd__._.__.__3 
Divco Corp. 1 
Dixie Cup Co common_______No par 
O° —e————————E—E—————e 
Dr. Pepper Co No par 
Doehler-Jarvis Corp__...___--_-- 
Dome Mines Ltd No par 
Douglas Aircraft__._._._._._.-__._._.Ne par 
Dow Chemical Co common __.___18 
$4 preferred series A_.__..__No par 
$3.25 2nd preferred 
Dresser Industries common 
3%% conv preferred______._100 
Dunhill International____-____-__--1 
Duplan Corp 
Du Pont de Nem (B I) & Ce com_-_30 
Preferred $4.50 series___._._.No = 
Preferred $3.50 series___|_- Ne 
Duquesne Light 5% ist ptd__—-i0e 
D W G Cigar Corp 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Bagie-Picher Co 28 
Eastern Airlines Inc 1 
Eastern Stainless Steel Corp______8 
Eastman Kodak Co common____-_16 

6% cumulative preferred_____10@ 
Baton Manufacturing Co__._._______4@ 
Edison Bros Stores Ince eommon__-j 

4%,% preferred 106 
Ekco Products Co common___-_-_3.50 

442% preferred 100 
Elastic Stop Nut Co 1 
Electric Auto-Lite (The)_......___§ 
Electric Boat common sianignien 

Convertible preferred___.._.No par 
Elec & Mus Ind Amer shares = 
Electric Power & Light ecom__No par 

$7 preferred No par 

$6 preferred Mo par 


Electric Storage Battery__._ Ne par 
Elgin National Watch Co__ 18 
El Paso Natural Gas 3 
Emerson Electric Mfg Co____._--__€@ 
Emerson Radio & Phonograph new 5 
Empire District Electric Co_____.16@ 
Endicott Johnson Corp common__28 

4% preferred___ 
Equitable Office Bldg 
Erie RR common 

5% preferred series A... 
Erie & Pittsburgh RR Co... 09 
Eureka Wiiliams Corp 
Evans Products Co i 
Eversharp Inc__ 1 
Ex-Cell-O Corp__-- 3 
Exchange Buffet Corp_.._t[__8.86 


F 


Fairbanks Morse & Ce_______No per 
Fajardo Sugar Co of Porto seman | 
Falstaff Brewing Corp 
Farnsworth Televis'n & Rad corp—1 
Fedders-Quigan Oorp._____-._... 














































































































8 per share 
17% 
*47 48 


13% 13% 
5434 


*54'%2 
22 22 
93 93 

*92'2 94 
65 65 

174 174 

4% 
24% 
38 

*97 Vy 
10% 
23% 
25% 
4256 
3334 

*100% 

125% 
27% 
74%. 


*31 
15% 
*161 
13% 
"844 
17% 
*20 
1l 
143 
60 
7% 


30 


Saturday 
May 22 
8 per share 


24% 
1934 
*20'% 
*44 
*167 
5914 
*90 
16% 
*102'%2 
3 
54% 
145% 
36“ 
2% 
20% 
*15342 
#139 


*5415 
16% 
70% 
17% 

1234 
15% 
33 

*101%4 
47% 
14% 
60 
*67 
7% 

*18 

10% 


172 


$ per share 


17% 
*47 
13% 
542 
22 
*92%2 
*9212 
65 
174 
4%% 
3 
37% 
*97% 
10% 
2342 
25 %e 
cr 
3334 
100 '2 
126 
265% 
*74 


*31 
1542 

*161 
13 % 
*B4%4 


17% 
*19% 


105% 
*143 
*59 


7% 


223% 


*130 


for) 
mwo 
mo 6 et 00 
& eo 


WnNmW-=10) 
a> Ke 


» & oO 


oN 


lh el a ene wen 


BO 
PEIGDSHAWS: 
o S os 


101 

102 ‘8 
29% 
9342 
1912 
18% 
181%4 
1182 
S6 

114% 
*13% 


91 
92 


15 
1248 
39% 
4414 
34% 
47 

197% 


31 
505% 
2142 


64 
13% 
26 
1514 
28 
43% 
43 
19 
19'% 
17% 
3834 
51% 
19 
36 
18 
61% 
4438 
101% 
102%% 
30 
95 
1914 
18 
182% 
119% 
96% 
114% 
14 


Monday 
May 74 
8 per share 


24% 
19% 
20% 
444 
*166 
isin 


243% 
19% 
20'2 
42% 

169 
59% 
193% 
921% 
16% 


2 103% 


1% 
541'2 
14% 
36% 

2% 
21% 

155 
139 


5414 
16'% 
70 
17% 
12% 
15% 
324 


nS 


13% 
60 
72 
84% 
18% 
10°%4 
47% 
6% 


$ per share 


1748 
60 
43%, 
*100% 
101% 
29 
9412 
19 
1718 
181 
119 
96 
114 
13% 


17% 
47% 
14% 
55 Ye 


29% 
94%2 
19% 
17% 
182 
119 
96% 
1142 
13% 


*114 


8 per share 
1642 17% 
*46%2 

135% 

543% 

22% 
*92'2 
*92%% 

65 Ve 


*173 


4% 

3 
38 
*9738 
11% 
23 Ye 
25% 
*4234 
335% 
100% 


oN 


NaN 
ae ‘ 
tS 


+ et oR om 1D et Ne CO) 
1a o 


_ >» 
SOO ON WAY 
se ESE EO NK 


6132 
44%5 
1012 
101%4 
30% 
¢°3 
20 
172 
184 
119 
96! 2 96% 
11412 
14 14 


LOW AND HIGH SALE PRICES 
Tuesday 
May 25 

8 per share 


24°38 
19'4 
19% 
43%, 


24% 
20 
20% 
44% 
169 
60 Ye 
19'%2 
92% 
16% 


2 103% 


7% 
53% 
14% 
36% 

2% 
21% 

154% 
139 


54 
1€% 
ca 
173 
12% 
15 
321% 
103 
5 
15% 
60% 


Wednesday 
May 26 
8 per share 


253% 
20% 
20% 
44'2 
169 
€1 
19% 
92 
16% 
102% 
TU, 
54} 
14% 
36%% 
2'% 


3 per share 


x16% 
463% 
145% 
54% 
2112 
“92% 
*G2'\2 

65 
*173 Ya 
4% 

3 
3734 

*97 


23% 


17% 
47 
15% 
5448 
22 “%, 
94 
94 
65% 
174 
4% 
3% 
38%e 
972 
11% 
233% 
26% 
44 
3438 
100% 
12842 


64 


25% 
15% 
28 
43% 
43 
195% 
19 
17 
395% 
51%4 
1814 
384 
1738 
61 
45 
103 2 
102 
29% 
95 
191%, 
17% 
184'%4 
120 
972 
11414 
141% 


Thursday 
May 27 
8 per share 


25 
19% 
1934 
44% 
169 
61 
*19 
*90 
16 
“101 
27 VW 
5434 
15 
36% 
238 
21% 
15434 
*138 


55 
16% 
70 
1738 
12% 
x1434 
325% 


$ per share 
1638 


F 46%% 


14% 
54% 

22% 
92%, 


92142 
64% 
17378 
444 
3 
38 Y%4 
96%4 
1l 
24% 
25 
427% 
3358 
997% 
12644 
26% 


73% 


*30 48 
14 


*161 


13 
% 8414 
16% 
202 
10% 
140'2 
5742 
8% 
23% 


*130 


*92 

“1814 
17% 

181 


*119%4 


97% 


*114 114% 


*14 14% 


Friday 
May 28 
$ per she. . 


24% 
19% 
19% 
44% 
169 
614% 
19} 
92% 
15% 
102 


Shares 


5,100 
20 
7,1C0 
550 
5,400 
20 


9,100 
170 
6,700 
4,300 
9,000 
100 
6,600 
900 
9,300 
400 
4,300 
570 
740 
,000 
700 


160 
,100 


,000 
160 
400 
100 

7,200 
2,500 
160 
100 
1,700 
12,600 
1,900 
20,90) 
600 
3,500 
11,200 


14,400 
7,800 
8,000 


9,600 
900 
800 

?.400 

2,000 
600 

1,800 

24,400 

1,700 

2,400 
370 

1,300 

9,700 

8,200 

4,400 

11,800 
600 
2,200 
11,700 
100 
700 

1,200 

7.700 

1,600 

1,100 
140 
300 


Sales fer 
the Week 


Shares 


5,100 
12,800 
2.400 
11,200 
100 
3,100 
1,000 


4,100 
10 
2,300 
7,500 
8,100 
200 
156,300 
30,700 
800 
400 


1,000 
1,200 
1,700 
4,600 
3,600 
1,200 
700 
130 
27,700 
34,000 
1,400 


9.200 
2,300 
7,600 
600 
800 





Por fontnotes see page 24 
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1 
NEW YORK STOCK RECORD 
Range for Previous STOCKS LOW AND ‘HIGH SALE PRICES 
Year 1947 Range sinee Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Gales fer 
Lowest Highest Lowest Highest EXCHANGE May 22 May 24 May <5 May 26 May 27 May 28 the Week 
Spershare 8% per share $ per share 8 per share Par 8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares i 

32 May 42% Mar 35% Feb 11 42% Apr 4 Federal Mining & Smelting Co._._3 41% 41% 41% 412 41% 42 4242 42% *41 4242 *41 4242 800 
16% Dec 23% July 16 Marli 201% May 2 Federal-Mogul Corp a 20% 20% 204e 20'4 20 20 20 2044 x20 20 19% 19% 1,400 

9% May 144% Feb 8% Mar il 124e May 18 Federal Motor Truck__.._..__Ne par *ll¥%e 11% 11% 12 1153 125% 11% 12 11% 115% ll’ 11% 1,400 ' 
19 Apr 28% July 20% Feb 10 3153 May 14 Federated Dept Stores com___Ne par 3042 30% 30% 307%. 30 30% 30%2 31 3034 31% 31 31% 5,900 
97% Dec 107% Jun 90 Feb 9 99 Jan 23 44% convertible preterred___100 *9742 99 *97'42 98 9742 97%. 97 97 *97 98 97 98 80 t 
20 Dec 26% Feb 20 Feb 10 24 May 28 Felt & Tarrant Mfg pce | 23% 23% 233%4 23% 233%4 23% 23% 23% 23% 233% 24 24 700 
20% May 26% Jan 18% Mar 17 24% May 21 Ferro Enamel Corp 24%, 24% 24 24 23% 23% *24 242 23 23 2345 23% 800 
46% May 59% Feb 53% Feb 28 68 May28 Fidelity Phen Fire ‘Ins N Y ie *65%4 67 65% 65% 6544 65% 6534 65%4 6514 66 66°54 68 1,600 
42% Jun 61 Feb 43 Feb 11 50% Mar31  Firestene Tire & Rubber com____ 25 49% 49% 4942 4955 4612 49% 49 4936 49 49% 48%, 49% 6,300 
104 Sep 107% Aug 104 Feb 14 106% May 28 4%% pretferred_ 100 *105% 107 *105% 107 *10542 107 *105%2 107 *10542 1065, 10658 106% 100 
61% May 624% Dec 49% Mar 16 58 Jan 2 Pirst National Stores___.._._No par *55 56% 55% 55% 5542 55% 56% 56% *5742 59 57% 57% 500 
14% May 21% Jan 1442 Feb 20 20 Mayi17 Firth (The) Carpet Co__._._No par 20 20 19% 20 19% 19% 1934 19% 19%4 19% 19% 19% 2,000 
24 May 39% Oct 31% Feb 11 41%. May 20 Flintkote Co (The) common_-_No par 41 41% 40% 41% x395_ 41% 39% 40% 40',3 41 39°%4 40% 15,100 
99 Dec 110% Feb x98 Feb 26 x104 # £=May 27 $4 preferred No par *101 103 102 102 *102%2 105 *102'2 105 x104 104 *102'2 104% 50 
30 May 41% Jan 30 Feb 26 36'2 May 26 Florence Stove Co__._._.._.._.No par 35 35% 35% 36% 36 36% 36% 3642 X35% 36% 3454 34% 1,900 
13 Dec 17% Jan 13% Feb 21 14% May 21 Plorida Power Corp_______._.___7 14% 14% 143, 1442 1444, 14% 14% 14% 14 143% 144q 14% 5,800 
18 May 24 Aug 144% Mar 19 2134 Jan 6 # £=Filorsheim Shee class A__..._.No par 16 16 16 16 164, 16'4 16% 16% 1644 16% 1644 16% 1,200 
14% Jan 40% Dec 23% Feb 11 4042 Jan 12 FPollansbee Steel Corp____ -19 28%, 28% 28% 2834 27'2 28% 2834 29% 28%, 29% 2812 285% 6,000 

9 May 15% Feb 9¥e Mar 17 125, May 24 Food Fair Stores Inc_____-..._.__1 12%, 12% 123% 1256 1158 12'2 11% 12 z11% 12 11%, 11% 6,600 
a ébie 33 Feb 24 4544 May 27 Food Machinery Corp (new)____-10 43%4 43% 44 44 43 434 44 4454 4445 451% 44 4% 3,400 
91 Dec 110 July 89 Feb 3 102 Apr 20 3%% cum conv pid__________100 99% 99% 99 99 99 100 99 99 x98'2 99 *98'42 100 420 
19% May 32% Dec 24% Feb 27 384% May 21 Foster-Wheeler Corp common___1¢ 3744 3734 37 37% 37 37% 364% 37 35% 36% 3544 35% 4,100 
23% May 26% Jan 22 Mar i16 25% Jan 5 6% prior preferred 25 24%, 24% 24% 24%4 2412 24'2 244% 24% 24%, 2454 *244%2 25 450 
12% May 25% Jan 12% Feb 26 16%s May 21 Francisco Sugar Co __-~-~~-~~ No par 1538 15% 15% 16 15 15% *144Q2 14% 14% #15 143, 14% 1,600 

iva a ohn 8% Apr 6 10 Mayl5 Franklin Stores Corp. __-.---___- 1 9% 9% 9% 95% 938 914 942 958 9'2 912 *9% 92 1,400 

“36% May 50% Feo 35% Feb 13 47 May 27 Freeport Sulphur Co____-.--____ 10 *45 45 V2 45 ‘45% 44%, 45% 454 4534 “4642 47 4642 46%4 2,500 

11% Nov 22 Jan © 10 Febi18 12%2May18 Froedtert Grain & Malting CoInc_1 *11% 12 12 12% 12 12 *12 012% 12 812 *12 «12% 900 
18% Dec 39 Jan 17% Mar 12 24%. Jan 5 =Fruehauf Trailer Co common__-_-__1l 22%, 23 2254 2254 22% 22% 23% 22% 22% 23 224%2 22% 4,200 
717 Dec 103% Mar 171% Mar 29 82 May 19 4% cum preferred 100 *81 82 *80% 82 *8042 82 *80'2 B82 8042 8142 *B042 82 30 

8% Dec 17% Feb 6% Mar 16 10% May 21 Gabriel Oo (The) 2 10 10% 10% 10% 9% 101% 10 10 9% 103 9% 9% 5,000 

5% May 10% Oct 7% Feb 11 10!, May 22 Gair Co Inc (Robert) com________ 9% 103 10 10'4 934 10% 9% 10 9%4 10 95% 9% 43,100 
18% Jun 21 Jan 18% Mar 23 20. Jan 5 6% preferred_________________ ro *19 191% *19% 19% 19% 19's *19% 19% *19'% 193 194g 19% 200 
124% May 17% Feb 12% Feb 27 17 Apr 24 Gamewell Co (The)__-_-.-__No par *16 1634 *16 16! 16 16 1642 16% 15% 153 "1542 16% 400 
14% May 22% Dec 18 Feb 13 21%4 Jan 8 Gardner-Denver Co ______-__ _No par 215, 215% 21% 21'% 21% 21% 2142 212 215% 215% *21 21% 600 

4% July 9% Feb 5% Feb 11 9%4 May 20 Gar Wood Industries Inc aeneeae 9% 9% 94a 91%, 878 96 85% 9138 87% 9% 854 8% 11,600 
2642 Aug 43% Feb 30 Jan 5 45 May 20 444% conv preferred_____.____ 43 43 *42 43 41%, 42 41'2 4242 42 423, *4142 42 1,000 
14% May 23% Dec 18% Feb 13 26'%2 May 4 Gaylord Container Corp____-_- $3 aim 25 25% 2 25 24%, 25 24% 25 x25 25% 25% 25% 5,900 
10% May 16 Oct 11% Feb 13 184% May 15 General American Investors com__1 13 18 18 18! 17% 18% 17% 17% 18 18% 17% 17% 5,800 
100 Nov 109 Jan 99% Mar 24 105 May 28 $4.50 preferred ____________ —100 *103% 106 *103'% 106 *105 107 *105 107 *105 168 104 105 400 
48 Apr 58% Oct 50% Mar 11 6342 May ilo General Amer Transportation_____5 *595, 69% x59¥% 59! 59 592 59 593 59 59 58% 59 1,700 

x101 Dec 102 Dec 100% Jan 6 106 May)? $4.25 pfd series A________No par *103 105 *103% 105 *103% 105 *103%4 105 *103%4 10454 *103%4 105 Ss 

9% Oct 13% Feb 8% Feb 28 1042 Jan 9 General Baking Co common______5 9% 10 10 10% 10 10 10 10 10 10 10 10% 2,300 
149% Dec 185 July 146 Apr 1 157 May 27 $8 preferred______________ No par £153 157 #153 156 *153 157 *153 157 157 157 *155 160 10 
11 Dec 18% Jan 9% Mar 17 14% May 3 General Bronze Corp__.___..._.___5 *13 13% 1234 13% 125, 13% *12% 13% x13 13 *12% 13% 900 

8 May 14% Feb 9% Feb 11 12% May 21 General Cable Corp com___-_- No par 1234 12% 12% 12%%4 12% 12%4 12% 125% 12% 12% 12% 12% 9,000 
71 Apr 8342 July 73 Apr 22 78% Jan 26 4% ist preferred____________ 100 75 16 75 95 74 75 76 76 *76 77 *75 77 140 
37 Sep 47% Feb 34% Mar 10 3942 Apr 9 4% conv 2nd preferred_______50 *39 39% *38 393% *37Y% 383% 38% 38! 38% 38%, *3712 39 300 
23% Dec 33. +=Feb 20% Feb 27 24 Jan 2 General Cigar Co Inc com-.__No par 22 22 22Y%_4 22% *22 223% 22 22% 21% 22% 223, 22% 1,100 
137 =Dec 160 Jan 136 May 6 144 Jan 28 7% preferred 100 136% 136% *137 139% *137 189% 137. 137 437: 137 *136% 137% 80 
32 May 39% Feb 31% Mar 11 43. May 27 General Electric Co____._____ No par 404%, 40'% 40 40%8 40% 41% 41% 42% 42'4 43 414, 42% 85,100 
34% Dec 45% Jan 34 Mari9 40'4 May 19 General Foods Corp com____No par 40 40% 40 40\4 40 40% 3942 40% 3958 40% 3942 40% 11,900 
87 Dec 103. Aug 88% Jan 2 95% Apr 24 $3.50 preferred___________ No par *93Y% 94 9334 9334 *9312 93%, *934%2 93% 93% 93% *93% 96 300 
10% Dec 16% Mar 9 Mari3 12 Jan 9 General Instrument Corp_______-- 1 10% 10% 10% 10%% 1053 10% 10% 10% 10%, 11 10%, 10% 6,000 
43 May 54% July 404% Feb 1% 5042 May 15 General Mills common__-_-_-_ -No par *48 49 48 48 2 48 48'2 4942 4942 48%, 49% 4844 48% 1,300 
123 Dec 131% Feb 118% Feb 25 127 Apr 20 5% preferred___._.._._.._._____ 100 *125% 127 12534 126 126% 126% *125% 126% 12534 125% *126 127 90 

100 Dec x122 Feb 97 «=Feb 10 104 May 20 3%% conv preferred___._____ 100 *103%2 104 104 104 *1034%2 108 *104 108 *104', 108 *105 108 100 
61% Jan 65% Feb 50% Mar 16 64% May 27 General Motors Corp com-_______ 10 60% 6042 60% 61 60% 615% 61%, 63%. 63% 64% 63 63% 88,100 
120% Dec 129 Mar 119% Feb 19 124% Mar 25 $5 preferred__._._._.________No par 33- «4323 122%, 123 123. 123% #123% 123% *335 123 3% 123%, 124 1,300 
94 Dec 107% Sep 93% Feb 17 984% Jan 10 Preferred $3.75 series__.___No par 9673 97 96%, 297 97%, 97% 97 97% 94 98 98 98 ¥ 1,600 

13% May 19% Jan 12% Mar 17 16%3 May 18 Gen Outdoor Advertising_._.__No ~~ 165, 16% 16% 16% 1642 16% *16% 16% Ge 161% 16%4 16% 900 
18% Oct 20% Dec 16% Feb 11 21% May 25 General Portland Cement Co___-__ 21% 21% 21% 21% 215% 21% 213%4 21% 21% «021% 2154% 21% 4,700 
13% Dec 26 Feb 14 Mar 3 18% May 27 Gen Precision Equip Corp___No = 17 17 17% 17% 17% 173 18 1838 18 1812 175, 17% 5,800 

2% May 4% Feb 2% Feb 13 4%, May 21 Gen Public Service_______.______106 43%, 434 4%, 45% 43% 41 43, 412 4'4 43% 43, 4% 3,100 
11% Dec 16% Jan 11% Jan 22 145% May 15 Gen Public Utilities Corp________58 13% 13% 13% 14 1354 13% 1358 14 1344 13% 135, 13%%4 16,300 
19 May 31% Feb 21% Mar 16 29 May 18 Gen Railway Signal com____No red 2712 28 272 28 27% 27% 26% 27 27 27% 2612 26% 4,700 
125 Oct 140 Feb 124 Mayl12 128% Jan 29 6% preferred _______________ 100 *124 127 #124 127 *124 127 oa 127 *124 127 125% 125% 50 

3% May 6% Feb 4% Mar 11 62 May 24 Gen Realty & Utilities___.tt.__ 100 6 6% 6% 6% 6% 6% 6% 6 6% 6 6% 16,000 
18% May 29% Oct 22% Feb 11 30% May 21 General Refractories_____.._.No ~~ #295, 30 29% 30% 291%, 295 as: 34 29% 293%, 29% *29% 29% 1,500 
26 May 36% Jan 25 Feb 13 3142 Jan 12 General Shoe Corp_______________ *277, 28%, 27% 28 27%, 27% *27'% 28 27% 27% 272 27%, 2,400 

101% Apr 124% Jan 110% Feb 13 123% Jan 2 Gen Steel Castings $6 pfd__No par *119% 120 119 120 119 120% 11913 120 12042 121 122 122 470 
26% Dec 35% Jan 25 Mar 30 2934 May 18 General Telephone Corp_________ *98'%4 29 2854 287% 28% 2842 2538 28'%2 28 28% 28 28 1,800 

19% Apr 30 Feb 22% Feb 11 30% May 6 Gen Time Instr Corp com__No par *28 295% *28% 29% 28% 28% *27 2842 28% 28% *2734 2836 200 
95 Dec 106 Apr 98% Apr 2 101% May 22 4%% preferred 100 101% 101% *100 10114 *100 101% *100 101% 101‘ 101% *100 103 100 
21% May 40% Feb 22% Feb 14 th May 24 Gen Tire & Rubber Co com.__.___§ 28%, 29 283, 2978 2842 29%2 2842 29 28'2 29 28 2812 6,200 
85 Dec 108 Jan 85 Feb 10 May 12 4%% preferred_____.________100 *89 92 *89 92 *89 9012 89 89 *89 92 *89 92 50 
61 Nov 98 Feb 72% Jan 23 32% May 19 3%% preferred 106 *81 84 *81 84 *81 84 *81 84 *81 84 *81 84 Meats 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales for 
Lowest Highest Lowest Highest EXCHANGE May 22 May 24 May 25 May 26 May 27 May 28 the Week 
Spershare 8 per share 8 per share 8 per share Par 8 per share 8 per share $ per share 6 per share 8 per share 8 per share Shares 
23% May 36% Dec 27% Feb 13 39 %4 May 21 Gillette Safety Razor com___No par 38% 3834 381% 39 3383, 39% 38% 38%, 38% 38% 38 38 V4 7,900 
90 Dec 105% Jan 90 Apr 26 95% Mar 4 $5 conv preference______ -No par *93 96 *93 96 *93% 96 *93'% 96 947% 947% *93% 95% 100 
17% May 30 Feb 17% Feb 14 25 May 15 Gimbel Brothers common ________58 2414 245% 24 24% 2342 24 23% 24 23 23% 22%8. 23 9,500 
85 Dec 103 Jan 79 Apr 30 84% Jan 12 $4.50 preferred__________ —.No par *30 85 80 80 *B0% 82 *B80% 82 *80'% 82 81%, 83% 500 

22% Dec 26% Nov 21 Mari7 28 May 18 Glidden Oo (The) com_-__-__No par 265% 27% 26% 27 26% 27% 2653 27% 27 27% 37 27% 10,300 
5142 May 58 Sep 48% Feb 27 534% Jan 2 4%% conv preferred_____.____50 *51% 52 51% 51% *51%2 52 *51¥%2 52 51% 51% *515_ 53 300 

5% May 7 Feb 4 Mar 1 6 Jan 9 Goebel Brewing SE. | 55% 55% 534 534 578 57% 534 534 5% 5% 55% 5% 1,600 

104% Jun 124 Oct 113. Mario 121% Apr 22 Gold & Stock "suleasaais Co____100 *116% 118'2 116 116'2 116 116 115 115 115 116 116 117 330 
21 #£Dec 33 Feb 19% Feb 18 24%, May 17 Goodall-Sanford Inc ___--__.__ _-10 #23 24 235% 23% 23% 24 23% 24! 24 24 23% 23% 4,200 
49 Jun 71% Feb 47% Mar 16 64 May21 Goodrich Co (B F) com___._No par 6242 62'% 6142 62'%2 6034 61% 60 61 62 621% 62 62% 4,500 
99% Dec 106 July 94% Mar 11 101 May 27 $5 preferred No par 991% 100 *99 100 100 ~=100 *99'% 101 100'% 101 *101 102'2 900 
41% Dec 61% Feb 38% Mar 17 47%, May 20 Goodyear Tire & Rub ‘com___No par 46 46% 45% 463% 4534 46% 455% 46 4515 45% 45 45% 7,300 
95 Dec 109 Aug 96% Mar 18 101 Jan 9 $5 preferred No par *100 103 *99'% 103 7100 103 *100 103 *101 105 *101 104% 
13% May 24 #8 Jan 16% Feb 11 20% May15 Gotham Hoslery__.._____._No par #20 2034 *20 2034 1934 1934 *19%, 203 19% 19%%4 *19% 19% 400 

3. May BY. Oct 3% Feb 27 5% Jan 2 Graham-Paige Motors 1 4%, 5 434 47, 43%, 4% 434, 5% 47% 5% i 5 29,800 

5% Dec 8% Mar 5% Feb 17 8% Apr 23 Granby Consol M 8S & P__..._.____5 814 B% 8 81 8 8 8 8 8 83 8 3,700 
31 Jun 41 Jan 25% Feb 14 40 May28 Grand Union Co No par *36 37% 36% 36%. 37 37% 373% 373 38 38% 39% 40 1,200 
12% May 21% Oct 18 Feb 11 29% May 21 Granite City Steel___._____ __No par 28% 2834 2842 28%4 27% 27% 27% 28! 28'2 287 2842 28% 2,600 
23% Dec 33 Jan 24 Feb 16 31 May 26 Grant (WT) Co common_____.___ 5 29%, 29% 29% 29% 29% 29% 30 31 30'2 31 30% 30% 4,700 
90 Dec 107 Mar 90 Feb 26 96 Jan 16 3%% preferred___.__.________100 *94 95 *94 95 95 95 *941, 96 *95 9612 *96 97 2 20 

9 May 14% Feb 9% Mar 16 13% May 15 Grayson-Robinson Stores com_____ . 13 13 13 13 "2 12% 12% 12%: 13% 13 13'4 13% 13% 1,700 
28 Dec 37% Feb 29 Mar 27 33 Apr 23 $2.26 cum conv pfd__-___ —_No par *33 351% *33 354 33 351% *325, 331% *325, 331 *3234 3342 — i 
12. Dec 17 Sep 12% Jan 19 15% May 21 Gt Nothern Iron Ore Prop___No par *15 15% 15% 15% 15 15% 15% 15% 14%, 15 14% 147%, 3,000 
34% May 49% Feb 36% Feb 11 50% May 15 Gt Northern Ry 6% pfd____Ne par 47%, 48 47% 482 47's 47% 47 472 472 48 4742 48 5,600 
20 Dec 27% Mar 20 Jan 22 23 Mar 2 Great Western Sugar com____No par 2215 22% 22% 223% 2214 225% 22% 221% 2234 2234 22%, 22% 5,000 

133. —~‘Dee 163% Jan 132. Feb 27 144 Jan 20 1% preferred 100 *142 144 *142 144 142 142 *141 144 *140 144 *140 144 10 
59 May 70 #8 Feb 60 Apr 10 77 +=%jJan 27 Green Bay & Western RR______100 *63% 66 *63'2 66 *63'% 66 "6312 66 *63'2 66 *634%2 66 see 
29% Oct 35% Aug 29% Feb 21 395% May 24 Green (H L) Oe Inc____-_________ 1 *38'% 39 3834 395% 3852 39% 39 3914 3844 39% 391%, 393% 4,600 
14% Dec 21% Mar 14 Mar 16 17% May 17 Greenfield Tap & Die Corp__No par 16% 16% 16% 16% 1534 16% 15% 16% 16% 16% #15 16% 1,000 

Greyhound Cerp (The)— 

9 Suily 12 Dec 10 Feb 5 13% May 17 Common 3 12% 12% 12 33 12 123% 2 12142 12% 121% 12% 12% 48,000 
92 Dec 105% Feb 9142 Apr 16 97% Feb 11 4¥%4% preferred______ eae: | *96'%2 98 *961% o8 *96'2 98 *97 97% *97% 9734 97% 97% 50 
17 May 33 Dec 30% Feb 11 43% Apr 16 Grumman Aircraft Corp___.______ 39 391% 39% 3934 385, 39 3834 39% 39% 401% 40 41% 6,000 

4% May 8% Jan 5¥%e Mar 9 72 May 21 Guantanamo Sugar common. _____ 1 6% 7% 6% 7 634 634 6% 6% 6% 7 6% 6% 3,900 
78 May 95 Dec 85 Feb 7 94 May 21 $5 conv preferred___---- --No par *92 95 *92%2 95 *92% 95 *92%2 95 "82% 95 9258 925 20 

6% May 14% Feb 12% Feb 11 1914 May 15 Gulf Mobile & Ohio RR com_No par 18 18% 18% 18% 177%, «81814 18 18% 177%, 61836 17% 18% 16,100 
31% May 51 Dec 44 Feb 10 57 May 21 $5 preferred__._-________No par *56 57 563%, 5634 55 553% 5534 5614 55 55 5534 56 5,500 
57% Apr 16% Dec 57% Feb 10 75% May 15 Gulf Oil Corp _25 743% 745% 7415 th “4. Ta“ 75 75% x74, 75 74% 5 15,600 
13% Deo 16% Sep 14 Jan 2 17% May 13 = @rulf States Utilities Co_____Ne paz 16% 16% 16% 17 1634 17% 16% 17 163, 16% 165% 16% 8,200 
32% Dee 390s Jan 31 Feb 10 35 Apr 10 Hackensack Water __ 28 *33 341% #33 33% #33 33% #33 331% *33 331% *33 33% i! 
14 «=6Jun 19% Feb 12% Mar 9 16% May 22 Hall (W FP) Printing Co_._._____5 15% 16% 155% =, *15'%2 157% #1514 15% 15% 15% *15 15% 900 
13. — Dec 19 Jan 13% Mar 3 x14%May21 Hamilton Watch Co com____No par *14142 14% 14%, 14% 1442 1434 *1414 14%, 14354 14%, *141%4 147% 1,100 
87% Dec 112 =Feb 79 Mar 22 89 Jan 12 4% conv preferred 100 86 86 *384 87 *p4 87 *84 86 *84 86 *84 86 20 

102% Dec 108% Sep x101% Feb 10 104% Apr 12 Hanna (M A) Co $4.25 pfd__No par *103%4 104% *103% 104'2 *103°4 10412 *104 104% *104 104%4 *104% 105 Pa 
19% Apr 27% Dec 21% Feb 24 27%, May 21 MHarbison-Walk Refrac com__No par 26% 26% 26% 26% 26 2612 26% 27 26% 27% 2634 26% 1,800 
148% Oct 160 Jan 147 Mar 24 150% Jan 28 6% preferred__ 100 *148 152 *148 152 *148 152 *148 152 *148 152 *148 152 acaba 
28% May 39% Jan 27% Mar 16 34% May15 Hart, Sehaffmer & Marz___.___ 10 *33% 34 33% 33% 33% 33% 32% 33% 33 33 *33% 33% 800 
For footnotes see page 24. 
——=. ee eee arenes = 
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Range for Previous 
Year 1947 
Highest 


$ per share 


Lowest 
$ per share 


6% May 
75% Dec 


22 May 
90 Dec 
35 May 
x95 Dec 
49% Nov 
140% Dec 
14% May 
50% Sep 
126 Dec 
29% Dec 
118 Oct 
20 Sep 


30 May 
18% May 
3742 May 
93 Jan 
15 Jan 


73% May 
x21 Dec 
12% Jan 
x35 May 
107 May 
169 Dec 
33 Apr 
12% May 
6%2 Sep 
Dec 
May 
9% May 
70 Jan 
Dec 

May 


100% 
3 


25% 
130% July 
38%4 May 
94% Dec 
9 May 
104 Dec 
46% Apr 
37% Jan 
4014 May 
32 Jun 
912 May 
95% May 
19 Apr 
20 May 


143% Jan 


10% 
10044 
12 
9% 
35% 
30% 
103% 
42% 
108 
68 
165 
22% 
63 
134 
38 
134 


Feb 
Apr 
Feb 
Oct 
Jan 
Jan 
Apr 
Feb 
July 
Jan 
Jan 
Feb 
Feb 
Mar 
Sep 
Sep 
Jan 


——s 


Dec 


Oct 
” Jan 
Jun 
Dec 


Feb 


Feb 
Oct 


Feb 
Feb 
Feb 
Feb 


4 Oct 


Aug 


Range for Previous 
Year 1947 
Highest 


$ per share 


Lowest 


$ per share 


6% Jun 
19% Dec 
80%, Dec 
39% May 
89 Dec 
37 Jun 
108% Dec 
24% Sep 
98 Dec 
145 Dec 
27% May 
86%2 Dec 
254% Jan 


14 Jun 


94 Dec 
16 May 
47% May 
13%4 May 
20% May 
13% Jan 
41% May 
39 Apr 
21% Dec 
103 Dec 
11% May 
65% Jun 
25 May 
90 Dec 
34 Jan 
45 Jun 
40% Apr 


4% May 
9 Dec 
20% Lec 


13% 
2414 
10412 
53 
10412 
4612 
125% 
341% 
112 
151 
39 
101% 


7 
14 
44 


Feb 
July 
Feb 
Jan 
Sep 
Oct 
Oct 
July 
Jan 
Dec 
Feb 
Feb 


Feb 
Jan 
Jan 


Range since Jan. 1 


Lowest 
$ per share 


612 Feb 24 
73 Mar 16 
6% Feb 11 
642 Feb 11 
x20 Mar 10 
21% Feb 14 
78 Jan 27 
35% Apr 13 
95¥4e Jan 23 
51% Feb 9 
140 Jan 7 
14% 


121 


114 Mar 22 
21 Feb 4 
18% Mar 9 
192 Mar 22 


10'2 Apr 19 
28 Mar 1 
20 Feb 24 
21'% Feb 5 
132 Feb 11 
151% Feb 14 
37% Apr 7 
26% Feb 11 
14 Mar 9 
36 Feb 27 
29'2 Feb 10 
88 Mar 30 
38 Mari12 
20%4 Feb 11 
19 Feb 11 
33. Jan 31 
4% Jan 2 
9144 Apr 5 
343, Jan 20 
14% Mar 17 
1538 Feb 13 
3 Mar 16 


301% ad 27 
ST4 2 Mar 16 
62'2 Feb 11 
95'2 Mar 16 
2434 Jan 22 
2844 May 17 

914 Feb 11 
20% 3 Feb 17 
13 May 27 
39 Feb 10 
119 Feb 20 
150 Feb 10 
34%, Mar 10 
15% Feb 11 

6°s8 Feb 11 
21 May 5 
952 Apr 22 

2'2 Mar 10 
11% Feb 11 
125'2 Feb 10 
80 Feb 11 
161'2 Mar 31 

55¢ Feb 11 


2334 Feb 11 
74 Feb 9 

314, Mar 16 
247%, Mar 16 
135 Jan 2 
42%, Mari17 
86 Feb 28 

97, Mar 19 
90 May 28 
52'2 Jan 24 
3973 Mar 16 
43 Mar 12 
30 Mar 4 
11% Feb 11 
1158 Feb 11 
17% Mar 9 
22%, Mar 1 
29% Feb 18 
137% Jan 16 


Highest 
$ per share 
7% May 18 
79 Jan 5& 
934 May 21 
10% May 21 
2642 Jan 5 
27. May 21 
89 42 May 25 
42 Jan 2 
103 May 28 
60 May 27 
146% Apr 16 
22% May 21 
57% Apr 6 
128% Feb 2 
30% Apr 10 
122% Jan 12 
27% Jan 2 
2834 May 20 
83 4 May 20 


14% Jan 2 
36% May 28 
25% Jan 2 
2934 May 20 
1642 May 17 
29 Mayl19 
42% Feb 24 
352 May 3 
1844 May 27 
4642 Jan 14 
34% Jan 2 
93 ¥2 May 24 
44 V2 May 17 
37% May 22 
22'% Apr 26 
46%4 Apr 28 

7 +Mar 6 
14°%4 May 3 
45 May 24 
221% May 27 
19 Apr 8 
5 Mayl7 


35% Jan §& 
39783 May 15 
83 May 27 
9734 May 17 
35% May 21 
30 May 26 
114%Jan 2 
243, May 14 
1534 Jan 28 
9475 May 28 
15134 May 28 
158 Mar 27 
45% May 15 
2 7g May 37 
873 May 24 
23¥%2 May 15 
103. Jan 8 
334 May 18 
16%3 May 24 
146 May 27 
997, May 15 
16944 May 18 
834 May 15 


36% May 21 
8342 May 18 
5 “44 May 20 
x32 May 21 
139% May 11 
64 May 27 
98 May 24 
14. May 20 
107%2 Jan 29 
60 May 28 
, Jan 19 

2 May 28 

Mar 31 

16'4 May 27 
16 May 27 
267%, May 27 
31 May 15 
39°%4 May 20 
145 May 25 


Range since Jan. 1 


Lowest 
$ per share 


7 Marié6 
1934 Jan 6 
8214 May 15 
392 Feb 18 
92 Feb 13 
34% Feb 10 
10012 Feb 11 
20%4 Feb 19 
100 Feb 10 
145 Jan 29 
29% Mar 16 
83% Feb 6 
3156 Feb 11 


14 Feb 11 


90 Feb 17 
2336 Feb 11 
485, Mar 12 
1453 Mar 17 
20142 Feb 20 
17 Feb 10 
42% Feb 13 
46 May 27 
36 Feb 13 
19 Feb 11 
921% Feb 21 
112 Feb 19 
63 Mar 8 
295% Feb 11 
914%2Jan 5 
an 6 6 OS 613 
4512 Feb 16 
41 Feb 13 


4%, Feb 11 
9 Feb 11 
20% Mar 19 


Highest 
$ per share 


10 May 27 
21%8 May 7 
92% Jan 30 
48 May 28 
99 Mayll 
42', May 24 
1131 May 24 
32% May 21 
106 May 21 
152 Jan 6 
3758 May 21 
9342 Apr 16 
43. May 20 


21 May 20 


98 Mayil1 
4342 May 15 
59 Apr 23 
18 May 22 
24%4 Jan 10 
21% Jan 2 
5842 May 15 
51 Apr 20 
43 Jan 31 
24 May 24 
103% Jan 2 
14 May 28 
75 Jan 2 
36% May 27 
95 Jan 20 
38'2 Jan 2 
5614 May 27 
4712 May 18 


6'%2 May 15 
12 Apr 5 
24 Mar 24 


NEW YORK STOCK RECORD 





TOCKS 
NEW oak STOCK 
EXCHANGE 
Par 


Hat Corp of Amer class A-...~_--1 
442% preferred 
Hayes Industries Inc 
Hayes Mfg Corp 
Hazel-Atias Glass Co 
Hecht Co common 
3%% preferred__._____....___100 
Heinz (H J) Co common 
3.65% cum preterred_____.__100 
Helme (G W) common 
7% non-cum preferred 
Hercules Motors___._.---.--No’par 
Hercules Powder common____No par 
G& iwreferred....................}]00 
Hersney Chocolate com 
$4 conv preference 
Hewitt-Robins 
Heyden Chemical 
342% cum preferred 


Hilton Hotels Corp 
Hinde & Dauch Paper 
Hires Co (C E) 
Holland Furnace (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 
Homestake Mining 
Hooker Electrochemical Co 
Houdaille-Hershey com __ 
$2.25 conv preferred 
Household Finance com 
334% preferred 
Houston Light & Power 
Houston Oil of Texas vtec 
Howard Stores Corp 
Howe Sound Co 
Hudson & Manhattan common __100 
5% non-cum preferred_______100 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car__ 
Hust Foods Inc............- 6.6624 
Hupp Corp 1 


Idaho Power Co 
IJlinois Central RR Co common__100 
6% non-cum conv pfd ser A_100 
Leased lines 4% _100 
RR stock ctfs series A_______ 1000 
Illinois Power Co common__No par 
Illinois Terminal RR Co___--__--___5 
Indianapolis Power & Light__No par 
Industria Electrica De Mex, S A___ 
Industrial Rayon__ 
Ingersoll-Rand common__-_-___ 
6% preferred 
Inland Steel Co__-- 
Inspiration Consol] Copper__-_---~ 20 
Insuranshares Ctfs Inc_......-._-1 
Interchemical Corp com 5 
412°% preferred_- 
Intercontinental Rubber_____Ne par 
Interlake Iron __~_~- _No par 
Int'l Business Machine new_No par 
Int'l Harvester common _.No par 
7% preferred make 
Int'l Hydro-Electric Sys class A__25 


Int’] Minerals & Chemical com___5 
4% preferred_ — 

International Mining Corp__ ee ere | 

Int] Nickel of Canada com__No par 
Preferred 

International Paper Co com_____15 
$4 preferred __.No par 

Int'l Rys of Cent Amer com_ _No par 
5% preferred ._100 

International Salt No par 

International Shoe__ _No par 

International Silver common 
7% preferred 

International Telep & Teleg__No par 
Foreign share ctfs 

Interstate Dept Stores 

Intertype Corp 

Island Creek Coal com new____50c 
ee eee eee | 


* STOCKS 
NEW YORK STOCK 
EXCHANGE 


J 


Jacobs (F L) Co 
Jaeger Machine Co common__No par 
Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com 
3°%4% cumulative preferred___100 
Johns Manville Corp com____No par 
342% preferred 100 
Johnson & Johnson common___12'% 
4% 2nd preferred series A____100 
Joliet & Chicago RR stamped___100 
Jones & Laughlin Steel com__No pa. 
5% preferred series A 
Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture____10 

Kansas City Power & Lt Co— 
3.8% preferred 

Kansas City Southern com___ 
4% non-cum preferred_______100 

Kayser (Julius) & Co___ 7 

Kelsey Hayes Wheel conv class wee 
Class B 

Kennecott Copper___________ 

Kern County Land Co__ 

Keystone Steel & Wire Co 

Kimberly-Clark Corp com__ 
4% conv 2nd preferred__ 

Kinney (G R) Co common 
$5 prior preferred_____ 

Koppers Co Inc common 
Cumulative preferred 4‘% ser__100 

Kresge (S S) Co 

Kress (S H) & Co 

Kroger Co (The) 


L 


Laclede Gas Light Co 
La Consolid 6% pfd__._75 Pesos Mex 
Lambert Co (The) 


‘No par 
No par 


Saturday 
May 22 
$ per share 


Ts 
*76 
94g 
10% 
24 
*26%2 
*g9! 2 
*38 
1N1"4 
59% 


*143% 


21% 
532 


°125"% 


295s 


*117% 


7 1 
27 2 
2a, 


*83 
1248 
3348 

#2134 


*136 


601% 
x 96! 1 
1234 
x 91%, 
*56'5 
4214 
*59 
*34'% 
1548 
152 
*25 2 
*2912 
*37 
*142 


73% 
78 

95% 
10%4 
24 
27 
90'2 
3836 
101%4 
5912 
152 
21% 
53 Ye 
126 
295. 
1172 
27% 
283, 
8342 


12% 


26 


38 
145 


Saturday 
May 22 
$8 per share 


93% 
*20°8 
ers 
46! 
*97 
41'2 
#111 
#3154 
*104'2 
*155 
36% 
*887% 


934 
21% 
8354 
4612 
98 
417, 

11334 
321, 

106 

170 
3634 
90 
421, 


LOW AND HIGH SALE PRICES 


Monday 
May 4 
$ per share 


—3 eo m3 


4 *74 C74 
*16 77 *76 

9%% 95% 9'3 

10°53 107%% 9% 

234% 23% 2212 
*263%4 272 2634 
*89'o 902 89!., 

38 38 38 
101% 101'2 . 

5942 5944 
*148' 152 

2078 20% 

534% 54% 

126% 125% 
"29%, WW 
*117'4 11712 
274a 27% 
238 2843 
83 33 


11*%% 
33 
215% 
29 
16'4 
26 
39°83 
*3434 
1734 
"4114 
31 
931. 


21 
3'2 


- 


= im & 
S toss 


Ww 


ON ed eo ell 
Nr 1 ROO OTD WO 


WhO 
OIw bo 


36% 
*217%3 
441. 

515 
13 
44°, 
20%s 


oe 
Nhe BH 
Of Nn UN = 
Sit eee ks 


POoOUw UI 


Kore 


oo 
~ 
i OO 


4% 


wo 


3414 
*80 

4°45 
307% 
135°4 
60%4 

97!2 

12 

91° 

57). 

42 

59 

*34 

15% 

15%6 

2544 

30 *295% 

372 2 3612 
*142 145 


LOW AND HIGH SALE 
Tuesday 
May 25 

$ per share 


Monday 
May 24 
$ per share 


834 

*20'2 
84 

4612 
"ae 


4074 
*109 
31 

10414 
e155 

357% 
89 
42 


Tuesday 
May 25 May 26 


$ per share 


Wednesday 


$ per share 
#7, 8 #7, 

*76 *76 
g! + 5 9 
10'4 1042 
2248 22'2 
*26!2 5 34 262 
*88%4 *8854 
38 38); *38 
*102 : *102%2 

59 '2 2 60 

*150 *150 
20%4 *203%4 
54 545% 
125'%4 *125%4 
29% 29%2 

*118 

26! 

27 


*83 


12% 
34% 
21% 
28% 
#1542 
28%. 
393% 
35% 
17% 
412 


3258 


- - 


~- & 


PR WP RDN we 


RPWOOKRWUWNAWRW He AIROOUIO RK WW 


9212 
44 
35% 
2134 
44'4 
5's 
1244 
44%. 
2115 
1842 
43, 


~ 


~! 


Pho Wh OW 


eRe 
2h ler Sh 
Soe lof 


GO 
TW 


an 


paige ches 
manwS 


a) 
2 TN POS ORR 


CrMWUIO RL W er O 
> ie * 


63'%4 
97 
*1114 
90'4 
. 57 Vs 
41'2 
59%4 
34 
1512 
157% 
26 26 26% 
30 : 30 
37 37% 
145 *l4a4 *144 
PRICES 
Wednesday 
May 26 


$ per share 


93% 91% 912 9% 
21% 
8414 
47% 
98 
417% 
1121, 
31% 
10412 
170 
36 V2 
90 
42% 


Thursday 
May 27 
$ per share 


8 
77 
934 
10%, 
23% 
2614 
90 
39 Vy 
103 
60 
153 
21 
5534 
126 
2914 
119 
261% 
27 
6334 


12 
351%, 
21% 
283% 
161% 
283, 
397% 
353% 
1814 
411, 
325% 


60 
363 
16! 
16 
267% 
3012 
37% 
147 


Thursday 
May 27 
$ per share 


10 


Sales for 
May 2% the Week 
$ per share Shares 
*75, 300 

*76 7 2 

938 9'2 16,900 
10: Ms S 44,300 
22% 2% 6,700 

*26% te 1,000 

*8834 c 10 

*3834 600 

103 290 
58%4 700 


Friday 


2,300 
,200 
30 
500 
110 
,500 
2,000 
80 


9,400 
.700 
800 
,200 
300 
,600 
2,800 
800 
,600 
500 
2,700 
140 
2.900 
,000 
200 
,800 
3,700 
400 
.000 
8,000 
300 
,500 


Woo 
Ww 


=] Wo ~1¢ 


CO 


UI Ol hoe ho UW 


~~ bs 
Wo Ul p= of 


ok UI 


ye 8 9 
190 
900 

9,200 

2,500 

8,700 
330 


»,£00 


),500 

209 

3,600 

32,909 

450 

6332 26,000 

*97'2 98 700 

11 2 3.300 

90 ‘ 550 

60 if 3) 

42 2 .400 

60 by 2,300 
*34 36° 

15°8 8.500 

154% 7 5,300 

26% 2 .900 

30 a 909 

362 4 3644 ,200 

*144 147 20 


Friday 
May 2% 
8 per share 


Sales for 
the Week 


Shares 


95% 9% 
"20% . 21 
*B35% 84!'2 

48 48 
*97 98 
41% 41%% 
*110 Lia 
2942 291% 
“104 = 10514 
*155 170 
362 36% 
*B8'2 8912 
42'4 42%, 


20,009 
500 
180 

2,100 


,400 
200 
.200 
130 


,800 
200 
,200 


300 


130 
7,300 
509 
000 
800 
3,700 
27,400 
,300 
900 
.400 
300 
400 
160 
4,400 
20 
3,500 
3,200 
1,200 





Por footnotes see page 24 
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Range for Previous 


Year 1947 

Lowest Highest 

$ per share $ per share 
10 May 14% Feb 
49% Jun 56 Feb 
38 May 56% Feb 
21% May 30% Feb 
95 Dec 101 Apr 
9% May 12% Feb 
30% Jun 4442 Jan 
42 May 8% Feb 
15%, May 3% Feb 
35%2 Mar 3542 Mar 
14% May 25% Feb 
55 Jun 9% Feb 
38% May 50% Feb 
10442 Dec 24 Jan 
17 May 25 Feb 
46% May 59% Feb 
8 May 11 Apr 
29% Mar 40% Oct 
78 $$May 96% Jan 
169 Dec 191% July 
33% May x48 Aug 
10 Dec 12% Oct 
47 Apr 63 Dec 
24% Aug 35% Dec 
19% May 30%2 Jan 
78% Dec 109% Feb 
1058 May 20 Feb 
18%, Dec 27 Feb 
58% May 79% Feb 
12% May 28% Oct 
aot Apr 21% Jan 
137 Dec 172 Jan 
ai Dec 29% Jan 
39% Dec 53 Feb 
1742 May 29% Oct 
93 Dec 101% Aug 
13% May 26% Oct 
34 Mar 41 Nov 
134 Nov 152 Apr 
30% May 41% Jan 
99% Dec 111 Mar 
11%4 May 15% Feb 
16%, Apr 21% Mar 
10%4 Dec 18% Aug 
455 Jun 500 Dec 
6 May 12% Jan 
9% Dec 14'2 Feb 
22%, Dec 32% Feb 
3% Jan 7 Dec 
1954 May 27% Feb 
6%—8 May 812 Feb 
9 May 16'4 Dec 
22% May 345, Feb 
97% Dec 111% July 
14 May 34 Jan 
141%, May 243_ Oct 
39% May 6342 Jan 
18% July 2636 Nov 
24% May 35% Nov 
175 Dec 190 Jan 
39 %e May 49% Feb 
88 Dec 106 Feb 
85 Dec 100'2 Aug 
82 Dec 97% Mar 
, 7% May 14'%4 Nov 
42 Jun 50 Jan 
10812 Mar 113 Jan 
35% May 48% Jan 


Range for Previous 
Year 1947 


Lowest Highest 

$ ver share $ per share 
24 May oer Feb 
82 Dec 107%°%4 Feb 
35 Mar 45: a4 Oct 
24 May 32 Feb 
46 Dec 56% Feb 
30% May 44 Jan 
87 Dec 105'2 Feb 
175% May 2538 Feb 
21% Dec 31% Feb 
16% May 23% Oct 
88%, Jun 105% Feb 
40%4 Dec 50 Feb 
2 May 2542 Jan 
16 May 245% Jan 
55% May 73 Feb 
13% May 19%, Jan 
4342 May 65%4 Jan 
83 Dec 10342 Mar 
35% May 47'2 Jan 
97 Dec 111% Aug 
12% May 18% Mar 
33 Apr pr te Dec 
297% May 45 Nov 
136'2 Jun 156 Mar 
105% May 15'2 Nov 
634 May 14% Feb 
4742 May 6672 Jan 
84'2 Dec 114% Feb 
51% Apr 7034 Dec 
99 Dec 102% Dec 
7 May 15 Dec 
104 Jan 123 Oct 
2834 Mar 56% Oct 
3% May 8 Feb 
1134 May 255 Feb 
3234 May 51% Jan 
8 May 13% Feb 
23% Sep 32 Feb 
49% May 63% Feb 
110% May 128'2 Feb 
49 May 645% Feb 
15% Dec 17% Dec 
24 =May 27% Dec 
9% May 1473 Nov 
17 May 27% Oct 
1934 May 2734 Feb 
17%4 May 25 Mar 
14% May 272 Oct 
10242 Apr 107'2 Mar 
10 May 15% Nov 
30 Apr 405% Feb 
107°4 Dec 112 Jan 
9% Dec 16% Dec 
37% Jan 44% Feb 
5042 Jun 56 Jan 


Range since Jan. 1 


Lowest Highest 
$ per share $ per share 
9% Mar 12 14% May 15 
474% Jan 27 5334 May 17 
27% May 12 29% May 6 
35 Mar19g 47 Mayl18s 
23 Feb 27 2634 May 28 
95% Jan 31 98'2 Feb 4 
10 Feb 11 13% May 22 
30% Mar 9 3742 Jan 9 
4% Mar 16 7%4 May 15 
1% Jan 2 4% May 26 
19% Mar 30 2534 May 28 
5% Jan 19 10%8 May 12 
41%, Feb 25 56 May 15 
9% Feb 24 12 May 20 
16% Feb 20 241% May 18 
46 Mar 18 56% Jan 5 
8% Feb 13 1042 Apr 12 
31% Mar 16 38% Jan 2 
82 Mar 12 91 Jan 8 
165% Feb 26 17434 Mar 30 
BS Feb 14 47 May 14 
8% Feb 10 13% May 17 
554% Mar 16 70%4 May 24 
28% Feb 11 49 Apr 28 
18 Mar 16 23% Jan 9 
79 Feb 13 84 Apr 15 
13% Jan 2 2338 May 10 
15% Feb 27 20% May 21 
5712 Feb 28 68% Jan 5 
19% Feb 27 28% May 15 
18 Feb 19 20 Apr 12 
141 Jan 6 152% May 20 
21% Feb 11 24% May 19 
3842 Mar 16 50 May 15 
20 Feb 11 35% May 15 
92 Marl7 97 May 19 
1942 Mar 17 2442 Jan 3&8 
36 Jan 27 40 Jan 2 
139 May 19 142 Feb 13 
2414 May 7 2674 May 17 
30%2 Mar 16 39% May 27 
98 Apr 12 102% May 24 
11% Feb 5 15% Apr 12 
x16%% Feb 25 24% May 20 
9% Feb 11 . 15 May 15 
525 Apr 23 525 Apr 23 
7 Mar 4 1012 May 21 
8% Mar 16 125g May 15 
20% Feb 17 26 Jan 7 
55% Feb 10 77% Jan 27 
18% Mar 18 25% May 17 
65% Feb 20 8 May 29 
15 Feb 20 1634 Apr 9 
22'%2 Mar 4 2958 May 18 
97 Jan 6 102% Feb 2 
144% Jan 2 22% Apr 16 
15 Maril6 1934 Jan 16 
7% Feb 11 672 May 15 
1934 Mar 4 27% May 20 
27% Feb 11 374 May 19 
170 May 4 176 Jan 26 
3534 Mar 16 47% Apr 20 
84% Mar 27 92. May 27 
84 Feb 6 92 May 26 
77% Apr 8 85 Jan 13 
9% Feb 11 1212 May 15 
38 Mar 12 43% Jan 21 
110 Apr 16 112 Jan 9 
32 Feb 6 4142 Jan 12 

Range since Jan. 1 

Lowest Highest 
$ per share $ per share 
25 Feb 11 36% May 21 
88 Jan 5 100%4 Apr 14 
36% Mar 12 42%4 Jan 15 
23% Mar 17 31 May 15 
45 Jan 23 52% May 1 
30% Mar 17 3542 May 15 
87 Jan 5 98 May 28 
1836 Feb 11 24%8 May 1l 
19% Feb 11 24%, Jan 12 
16% Feb 27 23% May 25 
80% Mar 24 S65 May 24 
36% Feb 27 46%2 May 28 
20% Feb 16 24 Jan 10 
14% Feb 11 19% May 15 
5242 Feb 10 6242 May 15 
12'%2 Jan 28 1814 May 15 
9% May 18 x10%4 May 10 
44% Feb 11 62 May 27 

88 Jan 10 902 May 2 
17% Feb 13 2512 May 15 
36 Mar 10 4414 May 28 
94 Feb 6 104% May 20 
13. Feb 11 195, May 27 
38% Feb 11 69°34 May 7 
35 Mar 16 48: 33 May 27 
129% Feb 11 139 May 10 
125 Feb 27 16 May 10 
9% Mar 17 1344 Jan 2 
45 Feb 27 5634 Apr 21 
8812 Jan 5 98 May 3 
5442 Mar 11 78 Mayil17 
99 Jan 2 10334 May 28 
10% Mar 16 16% May 15 
111% Mar 11 11934 May 15 
42%4 Feb 11 72% May 21 
4 Feb 10 634 May 17 
13% Feb 11 247% May 17 
34% Mar 17 44 Jan 5 
9 Feb 11 12% May 7 
24% Mar 11 29 May19 
49% Feb 11 6158 May 17 
102 Feb 10 122 May 15 
105% Mar 17 112% Apr 6 
47% Mar 16 65 May 21 
13. Marl? 1734 May 15 
23 Maril7 27 Jan 9 
11% Jan 23 1634 May 26 
20% Jan 22 29% May 27 
19% Mar 17 23. May 27 
16 Feb 19 2334 May 22 
19 Mari17 287% May 21 
100% Mar 31 lus Jan 10 
11% Feb 16 14% Jan 21 
33%4 Feb 16 45 Mayl15 
107% Jan 2 111 . Jean 7 
13. Feb 11 17 Jan 2 
38 May 12 427% Jan 16 
50% Jan 23 55% Jan 5 


NEW YORK STOCK RECORD 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Lane Bryant common__---_-- No par 
ee 50 
Lane-Wel.s Co common-_--_-_\------ 1 
swe Meabode & Tite. ..665<<—.5--- 5 
Lees (James) & Sons Co com-_---_- 3 
3.85% cumulative preferred___100 
Lehigh Coal & Navigation Co__-_-10 
Lehigh Portland Cement__--_~_--- 25 
Lehigh Valley RR___...---i--..- 50 
Lehigh Valley Coal com__-_-------- 1 
Non-cumulative preferred_-_-_-_-_ 50 
$3 non-cum ist preferred__No par 
50c non-cum 2nd pfd___--- No par 
Lehman Corp: (The) .-......<..- 1 
Lehn & Fink Prod Corp__-------- 5 
Lerner Stores Corp___--~--~- No par 
Libbey Owens Ford Glass____No par 
Libby McNeill & Libby__--------- 7 
Life: Bavers Cérp__..4..4-<2-24-6~ 5 
Liggett & Myers Tobacco com__--25 
7% Brenmeeee _.~W6-.<.-i.... 100 
Lily Tulip Cup Corp___----~- No par 

Lima-Hamilton Corp —~-----~------ 
Link’ Balt 26... densan cs No par 
E4on: Ge Gian... n.d sna No par 
Liquid Carbonic Corp com_-__No par 
342% conv preferred____.._-- 100 
Lockheed Aircraft Corp____.-_-_-_-- 1 
LOGO R TRG ice nha mtn, No par 
Lone Star Cement Corp__--- No par 
Long Bell Lumber A___--~--~-~- No par 
Lorillard (P) Co common-_-___--~- 10 
T% QGROTATOE. 2x6 ie eine 100 
Louisville Gas & Eiectric A__No par 


Louisville & Nashville______--__~_ 50 


Lowenstein (M) & Sons Inc com-_-1 

442% cum pfd series A_----- 100 
pe a ee 10 

' M 

MacAndrews & rurbes com__---- 10 

GH meeteres. .... 26 es ee 100 
Mack Trucks Inc new common__-5 
Macy (R H) Co inc com__---No par 

4%,% pfd series A___----.___100 
Madison Square Garden___-_- No par 
Masia Cogeer......... 2.562.356. < 10 
Magnavex Ca (The). 2............<. 1 
Mahoning Coal RR Co__--__---- 50 
Manew Bue Ce... ...4.6.3 scar 1 
po ee ae ee No par 
Manwwtan-- Beart... 45... 5 
Maracaibo Oil Exploration______--_ 1 
Marataon Gore...._...;......... 6. <4 


Marine Midland Corp__---------~- 
Market St Ry 6% prior earners 
Marshall Field & Co com____No par 


eS seeeree..... 2 | 
Maree (Geiw ©.) C6... ee 
Martin-Parry Corp___...____No a 
ot \ ff... ae ee No par 
Master Bree Oe... ......-i age 1 
Mathieson Chemical Corp.___No par 
Toe WTI ne heer nmee 100 
May Dept Stores common__-_-_---- 5 
$3.77 premrred.........<.—.- No par 
$3.75 cum pfd 1947 series__No par 
Some CUM Ire... nest No par 
Maytag Co common--_-_------ No par 
$3 preferres._.__............._._ Bo par 
$6 1st cum preference __ No par 
MOC. COE cncscccacans-% No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

McCrory Stores Corp com__------ A 
342% conv preferred___-.____ 100 
McGraw Electric Co.._...__..__-~- 1 
McGraw-Hill Pub Co__------ No par 
McIntyre Porcupine Mines__-_-----5 
McKesson & Robbins Inc com_._18 
el. ae No par 
MeiLétian @terés Co............. 1 
Mc-Quay Norris Mfg Co__--~--~--- 10 
Mead Corp common -_------- No par 
4%, % pfd (1st series) ______100 
4‘> 2nd pfd (2nd series) - 50 
Melville. Gaoe COrp—_. 1... .....] 
Mengel Co (The) common__-_--_--- 1 
5% conv 1st preferred_______ .50 
Mercantile Stores Co Ine______3% 
Merch & Min Transp Co new_No par 
Merck & Co Inc common___-_----- 1 
$3.50 cum preferred_____~_- No par 
Merritt-Chapman & Scott___No par 
Meste Macithe Co... ..5.26..4..... 5 
Metropolitan Edison 3.90% pfd_100 
pe ee ee oe 5 
Mid-Continent Petroleum______~~_ 10 
Midland Steel Prod com__--- No par 
O% .Gimi- 20> Me. ..6.....2. 100 
Minneap & St Louis Ry--~_~_- No par 
Minn St P & SS M A vte___No par 
Minn-Honeywell Regul com___-_---_ 3 
3.20% conv pfd series A___-__ 100 
Minn Mia & Mag._.........-- No par 
$4 preferred... 52-2 No par 
Minn Moline Power Imp] com__--1 
$6.50 preferred_______-____ No par 
MissiIOm: OOGGid. 4. oc cic oncsae 10 
Mo-Kan-Texas RR com-__-_-_- No par 
7% preferred series A___-____ 100 
Mohawk Carpet Mills_.__-----_-~- 20 
Mojud Hosiery Co Inc__--~----~-- 1.25 
Monarch Machine Tool__----~ No par 
Monsanto Chemical Co com__--~~-- 5 


$3.25 preferred series A___No par 
$4 preferred series B_.____No par 
Montgomery Ward & Co____No par 


Moore-McCormack Lines__-_---~- 5 
Morrell (John) & Co____--_-- No par 
DERCONIY) TAG cas. na edie sce 3 
Motor Products Corp___-_--- No par 
Meteor ‘Wheel. Corp... 4... ..- 5 
Musiiar Brag Coe... .4.4.~<...-- 1 
Mullins Mfg. Corp common____---1 

ST. getermee@... 2. 2 ns -., No par 
Munsme@wear inc... -...- 
Murphy Co (G C) common__-_-_---- 1 

454% preferre@._... 4... .... 100 
Murray Corp of America com__-_-10 

at... a ee 50 


Myers (F E) & Bros_______ 


Saturday Monday 
May 22 May 24 
8 per share $3 per share 
1334 14 1342 1354 
*52 53 52 53 
29 29 28% 281% 
*4514 4614 45%2 4554 
2614 26%4 2644 2658 
“9742 99 *9712 99 
12% 13% 1234 13 
3534 35% 3558 35% 
1M T2 1% 756 
4 4} 4 45 
*40 4975 *32 4975 
245 2558 25% 25% 
10 10%8 1044 10% 
54 5458 54 5458 
11% ° 11% 11% 12 
24 24 2378 24 
51%, 52 2'2 53 
10 10'8 10's 10'% 
*37%% 37% 375— 37% 
8714 87% 8612 87 
170 170 170'2 170% 
*40 44 43 43 
12%, 12% 125% 13 
69', 6914 7 70% 
472 47% 46'2 475% 
20%3 21% 2012 207%% 
798 2'% *80 8242 
22% 22% 215g 22% 
19%, 20 19% 19% 
66%4 67 65°54 6642 
2734 2812 "2734 28% 
1953 19% 1912 195% 
150 152 15112 1512 
24 2412 od 2438 
49 49%4 483 49 
3434 35 34 35 
96'5 9812 96! 9812 
23! 233 23 23% 
38% 38% 36 38 
*135 140 $135 140 
2574 26% 25% 263 
3S 39%4 39 39! 
102 103 1025s 1025 
ay 14% ‘14% 14) 
235 2334 24 2414 
133 13% 1342 1354 
510 560 51 560 
97, 10% 9% 10 
711% 11% 711% 113 
24 24 2334 23% 
738 7%8 Ta 738 
24% 2438 243, 2412 
1% 8 778 8 
16} 2 1612 1642 1634 
29 29 28% 29 
‘9914 100 100 100 
1853 187% 1814 18% 
18} 1812 1812 18% 
65! 65 4 66 66 
2634 26° 2638 26% 
36%2 3642 3614 362 
172% 175 #17242 175 
45 45342 46 4634 
“905g 92 *9034 92 
9034 914% 912 9114 
*80 8214 81'2 812 
1134 11% 1i% i2 
40! 4112 40'2 412 
11014 112 110% 112 
39 3938 39 39 
Saturday Monday 
May 22 May <t 
$ per share $ per share 
35°58 3612 3638 3638 
9814 100% 99 99 
41!2 411% 40'2 412 
*29%2 30 29%, 297% 
50'2 5114 50°8 5058 
*341 3512 343g 3458 
9414 9414 94 96 
23% 2312 2312 23% 
*225g 231% 23 2312 
21% 22% 22% 23% 
95 96 95 95 
437s, 4515 46 46 
#2212 227, 22% 23% 
19% 19% 18% 19% 
62— 62 62 62 
*17 183% 173g 1734 
974 10 978 97% 
*602 62 61 612 
©8914 91 *g9! 91 
243, 2414 243 243% 
‘42%, 43% 43 431% 
*104%2 10514 1042 10412 
177s 18 18 183% 
6514 66 63! 654 
*455, 4614 45! 4558 
136 136 135 135 
15's 15%% 14! 15 
1l% «=—11% 1142 11% 
51% 51% 51 52 
9414 9414 *94 96 
73 73 72% 73 
10312 10312 *103 103 12 
1534 15% 15! 15% 
1192 11912 119 119 
6712 6914 68 6934 
614 638 61% 638 
231 23 42 2312 23% 
41 41 41'2 412 
12% 1258 12% 12% 
*"28'2 29 ay 29 
58'2 5948 59% 
119 119 °116% 120% 
11133, 111% 111 111 
64 648 6358 64% 
16% 17 1642 167% 
245, 245% *245, 26 
15 1512 1534 16% 
2 28 28 2838 
22% 22% 22% 22% 
23% 23% 23 23% 
28 2814 2734 28% 
‘10612 1082 10642 106%2 
13% 132 14 14 
42} 42'4 42% 42% 
111 112 *111 112 
15% 155% 151% 155% 
*40 4034 *40 41 
51% 51% *50%2 52% 


LOW AND HIGH SALE PRICES 


Wednesday 
May 26 
$ per share 
13% 13% 
*52 53 
27%2 28 
45 45 
26% 26% 
"9712 99 
125 12% 
3434 35% 
Te 7s 
37% 4% 
*32 497% 
247% 25% 
9% 10% 
54% 55 
11% 11% 
23% 23% 
52% 53% 
97 10 
37% 372 
8578 8578 
170 170'2 
44 46 
12% 13 
70 70% 
4642 4734 
20% 20% 
79% 82 
21% 225% 
19% 1934 
6534 66 
27 27% 
19%, 19%. 
) *151 15142 
23% 24% 
48 487 
33% 34% 
9612 982 
22% 23% 
‘38% 39 
135 140 
25% 26'% 
39 3958 
102% 104 
14 14 
X233g 2358 
133%, 13% 
510 560 
9% 9% 
ll% 11% 
23% 2354 
67% T's 
24% 24% 
7% 8 
16% 16'% 
2834 283 + 
99'» 100 
1734 183 
18% 19% 
6542 6634 
26% tn 
36% 363 
172% 175 
4534 4612 
9034 907% 
92. 92 
82 82 
11% 12 
41% 41% 
*110% 111%2 
*37% 38% 


LOW AND HIGH SALE PRICES 


Tuesday 
May 25 
$ per share 
135e 13% 
*52 53 
28 28 
45 4515 
26% 2642 
*97%2 99 
12% 12% 
35 35% 
“ 1% 738 
334 4% 
*32 497% 
24%% 24% 
95% 10 
5378 54% 
11354 117% 
23% 23% 
x52 5344 
97% 10% 
37% 3712 
8612 872 
al70 170 
*43! 45 
12% 12% 
69%4 70 
46% 472 
20% 207% 
82 82 
2034 22 
19% 19% 
65 6534 
274%, 27% 
19% 19%%4 
150 151'2 
24 24% 
48% 49 
31%, 34 
"96% 982 
2242 224% 
38! 38! 
*135 140 
25% 26 
39 3934 
‘102 104 
“14 14! 
231 2414 
133g 13% 
510 560 
9% 934 
114% =411%4 
2342 23% 
q Te 
2438 245% 
TVs 8 
1642 16% 
2844 287 
100 109 
18 18% 
18% 18% 
6542 652 
26% 27 
36 36% 
172% 175 
©463_ 465% 
9034 9034 
*91 92 
814% 8112 
1134 11% 
4042 41%2 
*110% 111 
*37%2 3812 
Tuesday 
May 25 
$ per share 
3638 36% 
1005s 1005¢% 
*40 411 
"2834 29% 
50 501% 
34 34 
*95 97 
24 2414 
“225%, 2 
2234 2314 
*95 95 Ye 
46 46 
22142 23 
18', 19 
61 61 
1794 17% 
9% 10 
6034 61¥ 
89% 91 
24 2412 
423 4 431 
104%4 104%4 
18 18% 
6134 631! 
45% 45! 
134 136 
14 141% 
11 113% 
5134 52% 
95 95 
72 ts 
103% 103% 
15% 15% 
118 118 
66 67% 
6 6% 
22% 23% 
x41 41% 
12% 12% 
*28 29 
58 58% 
*116 120% 
*110 lll’ 
62%, 64% 
1634 16% 
*2434 26 
1573 1638 
27% 28% 
22 22% 
23 2338 
27% 26 
‘105% 1081 
1334 13% 
42 42 
‘111 111% 
15% 155% 
*40 41 
*50%2 52 


Wednesday 
May 26 
$ per share 
36% 36% 
*99% 10112 
40% 41% 
*2834 295% 
*50% 50% 
33% 33% 
96 96 
*235— 241% 
2234 22% 
231% 233% 
*95 9512 
“46le 473% 
22% 22% 
1873 19%% 
61 61 
17 1714 
9%4 10 
61 61 
8912 Q91 
24 241% 
43% 44 
‘103 10412 
18% 19% 
62% 64 
4512 4554 
*134 136 
13% 14% 
113g 115% 
52 524 
“95 96 
x72 72 
*102'%% 10414 
15% 15% 
119 119 
66%4 68 
6 6% 
2234 23 
40'4 4073 
12% 12% 
2812 2812 
58'%2 5942 
117 120 
110% 111%: 
6334 64% 
16% 17 
‘245, 26 
153%, 163 
28 293% 
es 34 21°%4 
23% 232 
27% 28% 
*105% 108'2 
14% 14% 
42 42}2 
*111 112 
is 161% 
*41 42 
*50 52 


Thursday 
May 27 
3 per share 
#1319 14 
*52 53 
2734 62836 
45 45 
2642 2614 
*97%2 99 
1242 12% 
35 3542 
634 7M% 
+ 44 
*32 497% 
25! 253g 
10 10 
543 55 
X115g 115% 
23% 24 
5342 54! 
9% 10 
*3642 3758 
86 8648 
17142 171% 
x44 44 
12% 13 
70 70 
4642 47! 
2058 21% 
82 82 
2142 22% 
19% 19% 
6642 67 
27 2712 
191 195, 
15142 151% 
23° 2334 
473 485% 
3448 3434 
97 9815 
2338 23% 
*38 39 
*135 140 
26 265% 
39! 3978 
"102% 10314 
14 14 
233 24% 
x13! 1354 
510 560 
9) 93% 
11% 11% 
23! 231% 
67% 7% 
243, 2434 
1% 778 
1642 16% 
2842 287% 
9942 100 
18} 185% 
19 19% 
66 6642 
263 267% 
36% 36% 
17242 175 
45%4 46 
91% 92 
91 9114 
% 82 83 
x11% 12 
*40%2 421% 
*110% 111% 
3842 3812 
Thursday 
May 27 
$ per share 
36 3612 
*9914 10112 
40 40 
*29 2914 
50% 50% 
3358 34 
96% 98 
“23% 24 
2234 22% 
22% 23% 
95 95 V2 
‘4542 461% 
224% 22% 
194, 191% 
62 62 
17 1758 
%Q34 97% 
62 62 
#8915 Q1 
24 241% 
*43 45 
102 104 
19% 195% 
62%4 64 
461% 465% 
134% 135% 
14 14% 
11% 11% 
51% 52 
96 96 
TW1%y% 12% 
*103%2 105 
15% 16% 
119% 119% 
66 68 
6% 62 
2234 233% 
41% 42 
x117%, 11% 
*28 29 
59 597% 
120 120 
111% 111% 
6438 64% 
xieln Rig 
245, 245% 
1642 16% 
29 2912 
22% 23 
2342 23% 
28 28% 
“106 1081, 
133%, 1334 
42% 4234 
*111 11112 
1534 16% 
*40'%2 42 
5038 52 


Friday 
May 28 
$ per share 
13% 1358 
52 52 
28142 2842 
"44%, 45 
2642 26%%4 
‘9742 99 
1233 12'2 
35 35 
67% 7% 
378 4 
*32 49738 
25 25%4 
9% 10 
53% 547% 
11 1142 
2334 24 
54 55 
9% 10 
*3642 3738 
8644 8614 
171 171 
44 46 
125 13 
£69 V4 70'2 
47 473% 
2034 213% 
8142 82 
215, 23% 
19% 19% 
6642 67 
26% 26% 
19% 19%. 
150%2 150%. 
24% 24% 
47% 4734 
34 345% 
*97 9812 
23 23 6 
3814 39 
135 140 
26 2612 
39% 39% 
*102% 103/42 
14 14 
23% 23% 
1342 13% 
*510 560 
9% 9% 
11 11 
23 2312 
7 74 
2334 243% 
7% 77s 
*16%2 1634 
2842 28% 
*100 100'2 
185, 187% 
1842 187% 
66 66% 
26%" 26% 
3542 36 
*172% 175 
46 4614 
*915% 92 
91 9154 
82 83 
12 12 
‘40% 4212 
*110'4 1112 
*37% 38 
Friday 
May 28 
$ per share 
*35% 35% 
*991o 1005, 
40'4 40% 
29142 29% 
50 50 
34 34 
98 98 
23% 24% 
*22% 23 
22% 23 
*95 9512 
4612 462 
22% 22%%4 
18% 19 
*60%2 6212 
17 bly 
93 97% 
615, 615% 
B9¥%2 «91 
23% 233% 
44%, 441% 
102% 104 
19 19'%4 
62! 6312 
‘4534 462 
13442 136 
1334 13% 
11% 12's 
51 51% 
*941 96 
70% Tle 
10334 103%4 
15% 16% 
119% 119% 
6542 6542 
6 6'8 
2213 23 
415, 415% 
12 12/2 
*28 2858 
59% 60 
119 119 
“lis 11158 
64 6412 
16% 16%8 
*2458 26 
16 1614 
28% 282 
22% 22%4 
2358 23%4 
28 28° a 
106 108!2 
13% 14 
*41 4214 
*111 112 
15% 15% 
4042 402 
*51 52 


Sales for 
the Week 


Shares 


800 
100 
2,000 
2,100 
1,100 


15,800 
2,700 
6,900 

68,700 

11,100 
5,400 
4,900 
2,800 


2,500 
7,300 
10,700 
400 
3,000 
110 
500 
11,100 
1,400 
4,300 
4,600 
600 
20,200 
21,500 
4,100 
1,600 
4,700 
40 

800 
5,200 
12,900 


1,600 


300 


11,900 
6,200 
100 
1,700 
2,300 
2,100 


5,500 
200 
509 

5,300 

4,200 

7,000 
780 
2,700 
410 
8,300 
2,000 
1,600 
2,500 
2,500 


7,300 
210 
230 

30 
2,900 
200 


300 


Sales for 
the Week 


Shares 


1,400 
80 
1,000 
900 
900 
4,100 
300 
2,200 
500 
15,000 
40 
1,200 
10,000 
4,800 
80 
1,600 
500 
1,400 


2,600 
1,100 
160 


23,300 
16,100 
1,200 
180 
6,300 
7,000 
3,400 
330 
2,700 
100 
17,000 
110 
5,900 


10,300 
11,600 
1,700 
2,900 


1 00 
200 
18,800 
3,800 
1,700 
2,800 
13,600 


1,300 
2,900 


15,600 
100 
100 








Por footnotes see page 24 























20 





(2376) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 31, 1948 




































































































NEW YORK STOCK RECORD 





Range for Previous 


Year 


Lowest 


8 per share 


14 May 
19 May 
21 May 
8% Dec 
9% May 
10% May 
24 Jan 
27 Jan 
165 Dec 
21% Jun 
8% May 
33 May 
7% Dec 
13 Dee 


13% May 


30% May 
14% May 
96 Dec 
25% May 
165 Dec 
136 Dec 
6% Jan 
15% Dec 
Dec 


ait May 
21% May 
12% May 
88 Mar 
20% May 
12% Dec 
11 Dec 


18% May 
13% May 
105 Feb 
28% Nov 
98 Dec 


10% May 
80% Deo 


23% Nov 
33% Dec 
56% Dec 
26 Dec 
16% Dec 
6% May 
83% Dec 


12 Dee 


1947 


Highest 
3 per share 


19% Feb 
29% Feb 
30 Jan 
16% Jan 
14 Feb 
16% Feb 
34 Dec 
34% Feb 
187 Jun 
26% Feb 
13% Feb 
43% Dec 
14% Jan 
15% Oct 


17% Feb 
38 Jan 
20% Jan 
23% Oct 
48% Dec 
25% Jan 
1u. Feo 
36% Dec 
190% Sep 
167 Jan 
8% Apr 
28 Jan 
1% Jan 
95 Nov 
28% Jan 
23% Dec 
100 
29% Jan 
17% Feb 
13% Jun 


2412 Feb 
18% Feb 
107 July 
38 Feb 
106 Mar 
13 Nov 
108% Jan 
44% Dec 
32% Feb 
102 Feb 
26 Oct 
Feb 
22% Feb 
50 Dec 
Dec 
Feb 
26 Aug 
62% Jan 
Feb 
Sep 
Mar 
16 Sep 


100% Aug 


25% Oct 
53% Jan 
64% Nov 
30% Sep 
33% Jan 
10% Feb 
115% Jan 
30% Nov 
22% Feb 


102% Feb 
22% Apr 
25% Oct 
45% Jan 
13% Feb 
18% Feb 


Range since Jan. 1 
Hig 


Lowest 
$ per share 


14% Mar. 16 
20 Feb 24 
24 Feb 14 

T¥2 Peb 27 

8% Feb 11 
11¥% Feb 17 
29 Mar i18s 
26% Feb 20 
164% Feb 10 
20 Mar 9 

6% Feb 11 
33% Feb 10 

6 Feb 28 
11% Feb 13 


10% Mar 15 
24% Mar 17 
14% Mari17 
18 Feb 28 
37% Feb 11 
15% Feb 11 
34 May 10 

87 Feb 25 
29% Jan 23 
163% Feb 11 
134% Feb 19 
6% Mar 13 
15% Feb 11 
3} Mar 30 
81% Mar 10 
22 Jan 22 
18% Feb 10 
85% Feb 16 
x22 Feb 11 
12 Mari6 
10% Mar 20 


15% Mar 29 
13% Feb 16 


100 Feb 26 
x27% Mar 12 
87 Feb 10 
11 Mar 25 
90% Mar 3 
38 Feb 13 


20% Mar 10 
8342 Mar 23 
20% Feb 11 
36 Meb 5 
12% Feb 11 
39 Feb 10 
121 Feb li 
11% Mar 9 
20 Mar 3 
49% Jan 19 
200 Jan 19 
6142 Mar 29 
20% Feb 10 
8642 Jan 6 
14% Feb 27 


81 Jan @2 


20% Mar 4 
30 Mar 8 
55 Feb 18 
25'% Mar 18 
14% Mar 3 
8 Jan 2 
824% Mar 10 
25% Feb 11 
16% Feb 11 


81%Jan 2 
11% Jan 13 
x21% Jan 14 
33% Jan 2 
5 Mar 8 
10% Mar 18 


8 per share 


1914 May 26 
27%e May 27 
29 Jan 5 
10% May 20 
11% May 26 
17% Mar 22 
40% May 28 
30% Jan 5 
171 Mar25 
25 Mayil7 

9% May 21 
46% May 28 

9% May 20 

34% Jan 2 


13% Jan 2 
31% May 28 
20 May 21 
22% May 21 
43% Mar 30 
20% May 27 
Ys May 21 
96% May 19 
3734 May 27 
x174% May 20 
147% Apr 7 
71% Feb 2 
24% May 14 
1 Jan 2 
99% May 15 
25% Jan 5 
244% May 21 
94 Jan 2 
30% May 27 
1542 May 26 
12% Jan 26 


19% Jan 6 
18 Mayl17 
105 Jan 24 
35 May 15 
$84 Jan 12 

2% Jan 8 


96 May 5 
61 May 28 
26% May 21 
90 Jan 22 


31% May 19 
43% May 18 


18 Mayl15 
69% May 4 
142 May 4 
23% Apr 19 
25 May 25 
58 May 26 
255 Maris 
1334 May 27 
35 May 26 
93 Apr 20 


19% Apr 10 
87% Jan 22 


25% May 27 
36% Jan 5 
61% Jan 5 

8% Jan 13 
17% Jan 5 
13% May 10 
9212 May 19 
345 May 27 
26%4 May 24 


90 Mari9g 
17% Mar 20 
27% May 17 
4042 Apr 24 
7% May 21 
134% May 17 











STOCKS 


NEW YORK STOCK 
EXCHANGE 

Par 

Nash-Kelvinator Corp_..-__-_____--8 
Nashville Chatt & St Louis___._100 
National Acme Co_----------—--- onl 
National] Airlines_-—.-----—.---—--.- 1 
National Automotive Fibres Inc__-l 
National Aviation Corp._---—------ 5 
National Battery Co___.----------4 
National Biscuit Co common__---_10 
7% preferred__£__.__...........-+ 100 
Nat Bond & Share Corp____No par 
NMatienel Can Corp......<<<.+a8~= 10 
National Cash Register__..___No par 
Nat City Lines Inc__-...-.._.----- 1 
National Container Co_..----- ne | 
National Cylinder Gas Co_.._.__--1 


National Dairy Products.____No oe 
National Dept Stores 

















National Distillers Prod ~---- No = 
Nat Enameling & Stamping__No par 
National Gypsum Co com_—------- 1 

| | Eee. Se ens 

$4.00 conv preiericu__-—-_—sNO par 
National Lead Co common_—--__10 

1% preferred A 100 

6% preferred B__-.__-____---100 
National Linen Service Corp____--1 
Nat Mal & St] Cast Co_____No par 
Nat] Power & Lt ex-dist.__.__No par 
National Steel Corp__———-~----~- 25 
National Sugar Ref Co----~~ No par 
National Supply (The) Pa com___10 

442% preferred 100 
National Tea Co-__ 10 
Natl Vulcanized Fibre Co________-1 
Natomas Co No par 
Nehi Corp —_No par 





Neisner Bros Inc common_____.__-_1 
4%% conv serial preferred___100 
Newberry Co (J J) common__No par 
3%% preferred 7 
New England Elec System_______ 
New Jersey Pr & Lt Co 4% a 





Newmont Mining Corp___--__--__10 
Newport Industries common_—_-_-__1 
4%% preferred______________100 


Newport News Ship & Dry Dock__-1 
New York Air Brake___..___No par 
New York Central No par 
N ¥ Chic & St Louis Co com___100 

6% preferred series A_______100 
N Y City Omnibus Corp_____No par 
New York Dock common____No par 

$5 non-cum preferred___.__No par 





N Y & Harlem RR Co___--_--__- sO 
N Y New Haven & Hart RR Co_100 
Preferred 5% series A____-_..100 


N Y Power & Light 3.90% pfd__100 

N Y Shipbldg Corp partic stock__1 

N Y State Elec & Gas Corp— 
$3.75 cumulative preferred____100 


Noblitt-Sparks Industries____.__ _2. ” 
Nopco Chemical Co 








Norfolk & Western Ry eee 
Adjustment preferred ______-__ 25 
North American Co 10 
North American Aviation.____.___-1 
Northern Central Ry Co_--.---_ 50 
Northern Natural Gas OCo____--10 
Northern Pacific Ry__-______-__-_100 . 


Northern States Pwr Co (Minn)— 
Cum pfd $3.60 series_____No par 
Northwest Airlines Ins common__10 
4.6% cumulative preferred____25 
Northwestern Telegrapk_______-50 
Norwalk [Tire & Rubbes___-__No par 
Norwich Pharmaca] Ce._______3.5¢@ 


Saturday 
May 22 
8 per share 
18% 18% 
26% 26% 
28 2 
9% 912 
11% 113 
15% 15% 
*39 41 
29 29 
*171 173 
*24 25 
9% 9% 
4342 43% 
9 9 
13 13 4% 
12% 125% 
28 28 Ye 
205% 20% 
21% 22% 
*42 43 
19% 195% 
138 1'’% 
*96 961 
36% 36% 
172% 172% 
*142\%q 144 
6% 7 
235g 235% 
5 5 
6 6 
96 96 
*23%2 * 24 
235 24 
*91 9114 
30 30 
1453 145% 
*11% 11% 
17% 17% 
183 18% 
*100% 102% 
*33% 34% 
*93%2 95 
11% 11% 
*94144 96 
59% 60 
25% 26 
*86 8734 
30% 30% 
43 43 
17% 17% 
6542 65% 
134 134 
*187 19 
#223 2214 
*52 55% 
*205 235 
10¥% 101% 
29% 29% 
*92 93 
1812 185% 
*8312 8412 
25 25! 
33 33 
59% 60 
*27 27% 
16% 16% 
12% 12% 
*91 921% 
32% 32'% 
26% 26%2 
*87 8814 
164% 16% 
26% 26% 
*38% 39 
7 y 
*12% 13 





LOW AND HIGH SALE PRICES 


Monday Tuesday 
May 24 May 25 
8 per share 8 per share 
183g 187% 18% 187 
26 26 25 255 
28 28 Ya 272 27% 
912 Ge 9 9% 
10% 11% 10%4 11 
14%, 15 14% 145 
*38% 40 39% 39! 
29} 29% 29 293 
‘171 175 *171 175 
*24 25 *24 243 
93% 9% 8% 9% 
43% 43% 43% 44 
878 g 8% 8% 
13 13% 12% 13 
123%, 13% 125 12% 
29%, 3 291 30% 
20'%2 20% 20 ¥ 2073 
22% 22% 213 22! 
4244 42% *42Y/, 423 
19% 20 1834 19% 
rl 1¢ 1 's 
96‘2 96'%2 96 Y% 96% 
36% 36% 36% 37 
*17142 174 *171% 174 
*142'4 144 142'%% 142! 
6% 7 6% ¢ 
233g 23% 223% 23% 
ig 1 a3 
9534 961% 96%4 97% 
2442 24% 2434 24% 
2334 24 2234 23% 
90 90% 90% 90% 
2934 29% 295% 29% 
14% 14% 14% 14% 
ll% 11% 10% 11% 
173g 17% 17% 17% 
1834 18% 18% 18% 
*100'4 102% *100% 102% 
*3356 34% 34 34 
*93% 95 93% 93% 
11% 11% 11 11% 
"941 96 *94142 96 
597s 60 5942 59% 
25% 26 25% 26 
‘86 87% *86 8734 
303, 30% 30% 30% 
42 bE 42 4214 
17 17 164% 17% 
655% 66 65 66 
134 134 133% 13414 
19 19 1842 18% 
224% 24 25 25 
*§2 54% 544% 542 
*200 235 *200 215 
1034 11% 11% 12% 
30'2 31% 31% 32% 
92'2 92% 92% 92% 
18°38 18% 1842 184 
8412 84% *84%4 85} 
#241, 25% *24% 25 
3333 31% 32! 
597, 60% 60% 61% 
27 27 #27 27% 
16%3 16% 16% 16% 
12% 12% 12% 12% 
91 9214 91 91 
323g 32% 32%2 33 
264% 263 25% 26% 
8812 8814 28 &8 
163, 161% 15% 16 
25% 26% 2542 26 
38'2 39 *38'%2 39 
7 7% s 7 
12% 12% 13 13 ¥. 





Range for Previous 


Year 1947 

Lowest Highest 
Spershare 8&8 per share 
27 Dec 38 Jan 
91% Dec 111% Feb 
21 Apr 35% Dec 
18 Dec 22 July 
17% May 27% Dec 
93 107 Feb 
1% May 13% Feb 
86 May 118 Feb 
15% Sep 28% Feb 
24 May 335% Feb 
149% Oct 16342 Jan 
19% May 28% Feb 
Aug 93 Jan 

68 Nov 80 July 


























16 Sep 
19 Feb 
80 Oct 
46% Oct 
43% Jan 
62% Jan 
394% Feb 
129% Jan 
168 Feb 

7 Feb 
69% Oct 

7% Feb 


Range since Jan. 1 


Lowest 
$ per share 


27% Feb 10 
924%. Jan 2 
26% Feb 11 
16% Apr 14 
22% Feb 11 
92 Mar 9g 

8 Feb 25 
89 Mar 16 
20 Jan 2 
27 Jan 26 
147 Mari17 
18 Mar 8 
83 Jan 17 
56% Mar 19 


11% Feb 27 
11 Feb 11 
62% Feb 11 
3434 Feb 13 
15!2 Mar 20 
30% Mar 17 
47% Mar 16 


30 Feb 13° 


892 Feb 27 
134 Jan 2 
4% Feb 10 
41% Feb 11 
4% Feb 13 


Highest 
8 per share 


34 Apr 24 
100°4 Apr 3 
3934 May 28 
183g Jan 17 
341% May 28 
108 May 27 
12% Apr 20 
100 Jan 5 
22% May 17 
34%, May 15 
154 Jan 29 
23 Jan § 
89 Feb 27 

3%Jan 2 


15% May 17 
15 May 27 
73 Apr 13 
43’ May 28 
2042 May 19 
36%3 Jan 8 
54 Jan 15 
40 Mayl17 
100 Apr 15 
147 Marl18 

6'%2 Apr 6 
62°4 May 21 

53@ May 17 
































8% May 
32% Sep 
es May 

Apr 
13% May 


14% Feb 
18 July 
55 Nov 

109 Mar 

9% Feb 


109) Ss July 
32% Jan 
63% Jan 
4% Jan 
43 Jan 
34% Feb 
14%2 Feb 
15% May 
38% Nov 
48% Feb 
16% Oct 
24% Feb 


81% Feb 27 
13% Mar 16 
46 Feb 5 
9212 Jan 12 
6% Feb 11 
22 Feb * 
97 Jan 
18% Feb 1 
34% Feb 10 
2 Mar 16 
28 Mar 16 
24% Feb 11 
6% Mar 16 
9 Feb 24 
30% May 6 
38% Feb 27 
11% Feb 13 
15% Feb 11 


114% May 21 
aie Apr 24 
6334 May 28 
100 Mayi17 
10% May 21 
28 May 27 
103 Mayl4 
26% May 27 
51 May 21 
3% May 17 
33% Jan 2 
30 May 18 
1334 May 24 
13% May 20 
37 Jan fT 
49 May 28 
15% Jan 2 
19% May 25 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


O 


Ohio Edison Co commen____._.__8 
4.40% preferred ao 
Ohio Oi] Co_--_-___ ———— 
Oklahoma Gas & Elec 4% pid. 30 
Oliver Corp common________Ne par 
442% convertible preferred___l00 
Omnibus Corp (The) common____6 
8% convertible preferred A 100 
Oppenheim Collins 10 
Otis Elevator common_—--__Ne par 
6% preferred 


Par 




















Outboard Marine & Mfg “380 
Outlet Co __--_ No par 
Owens-Illinois Glass Ce. 12.56 





P 


Pacific Amer Fisheries Ine________8 
Pacific Coast Co common________10 

lst preferred non-cum____No par 

2nd preferred non-cum__-__No par 
Pacific Finance Corp of Oalif.___10 
Pacific Gas & Electric__._._._.___._26 
Pacific Lighting Corp -Ne par 
Pacific Mills Ne par 
Pacific Telep & Teleg qmmnes..2 

6% preferred 
Pacific Tin Consolidated a eg | 
Pacific Western Oil Corp_.._____19 
Packard Motor Car__.__.___ Ne par 


Pan American Airways Corp____ 3% 
Pan-American Petrol & Transp_-.-_5 
Panhandle East Pipe L com__Ne par 
4% preferred__ 100 
Panhandle Prod & Re See | 
Paraffine Cos Inc com (new) _No me 
4% convertible preferred____100 
Paramount Pictures a Rirmenoenemt 
Park & Tilford Inc 
Park Utah Consolidated 7 
Parke Davis & epee! «4 
Parker Rust Proof Co 2.50 
Parmelee Transportation____No par 
Patino Mines & Enterprises__ 





























Penick & Ford Mo par 
Penney (J C) Co_._____--____No par 
Penn Coal & Coke Corp 10 
Penn-Dixie Cement Ce_________-_7 


Saturday 
May 22 
6 per share 
*324%2 33'2 
*98 100 
39 39% 
*174%2 18 
32 32% 
106%4 106%%4 
11 11% 
98 98 
22% 23 
32% 32% 
*150 152 
*19% 20% 
*86 87% 
664% 6612 


15% 
12% 
*67 
35% 
39% 


Wednesday Thursday 
May 26 May 27 
$ per share $ per share 
18} 19% x18% 19% 
26 26% 2642 27% 
2758 27% 27% 28 
8% 9% 9 9%, 
10%, 11% 115 11% 
14%, 14% 14% 15 
39% 40 40 40 
29 29% 29% 29% 
171 173 171 171 
24 24% 24% 24% 
9 9% 9% 9% 
4414 45% 4542 45% 
8% 83 8% 8%, 
12% 13 12% 13 
125% 12% 12% 13% 
30 30% 30% 31% 
20'2 20% 20%, 20% 
21% 22 21% 22% 
42 4234 42 42 
193g 19% 195, 20% 
96 96! 96% 96% 
36% 375 374% 37% 
i174 174 172% 176 
*142'12 144 143% 144 
7 7 67% 7 
23 23 22% 23 
; a . 3 
96% 97% 97 97% 
24% 24% “24%, 24% 
22 23 Ye 23} 23% 
90°%4 90% 90 90%4 
2934 29% 30 303% 
14% 15% 15% 15% 
11 11% 11 11% 
17% 17% 1734 174% 
*183, 18% *18% 18% 
102% 102% *102% 104 
34 341% *34 35 
*9334 95 *9334 95 
11 11% 11% 11% 
*94'% 96 *9414 96 
x5834 59% 60 6014 
25 25% 245, 25% 
87394 87% 88 88 
30% 3042 305g 30% 
41% 42 ‘ 415% 42% 
165s, 17% 16% 17% 
6542 66% 65 66% 
133% 133% 13334 134 
18% 18% 18 18 
*27 30 aS | 30 
5542 58 57 61 
*200 235 200 235 
12 13% 13} 13% 
33% 35 34 35 
93 93 92! 93 
1858 18% 18% 18% 
*84%4 851% 84% 85% 
*24% 25 25 2512 
32 a. * *32 32% 
60'2 61% 61 61% 
*27 27% 27% 27% 
16 16% 16% 16% 
12% 12% 12% 12% 
G2 92 *92 9214 
33 3412 3334 3456 
25% 26% 25 25% 
8812 88% 8754 88 
1534 16% 15% 16% 
25% 26 25%4 26% 
38% 38% *38% 39 
6 6% 6'% 6% 
*13% 13% 13% 13% 


LOW AND HIGH SALE PRICES 
Tuesday 


Monday Wednesday Thursday 
May 24 May 25 May 26 May 27 
8 per share 8 per share 8 per share 8 per share 
3253 33 33 335% *32% 33% 33% 33% 
9812 981% 98% 981 *98'%2 100 *99% 100 
39 39% 3842 39% 38% 39% 39 39% 
17% 17% *17 18 1742 17% *17% 17% 
323g 33 32% 3 32% 33% 33% 34% 
107 107 106% 106% 106'2 107% 107% 108 
103 11% 1038 10% 10 10% 9 10% 
98 98 98 98 9642 97% 96% 96% 
*22% 23 *22% 23 *22% 23 *22%, 234% 
32% 33% 324% 33% 3242 33% 33% 34% 
*150 152 *150 152 *150'2 153 *150 15314 
*2036 20% #1914 20% 19% 19% 19'%2 19% 
*86 87% *86 7%, 8734 87% 8734 87% 
66 66% 6542 662 65%4 66% 65% 67 


15% 15 
14 *13% 
69 66 
40% 394 
20% 20 
3534 35 
53% 52%2 
40 39% 
96 96% 
1412 *139 
5% 5% 
59 56 
5% 4 


11% 10% 
197% 19% 
62% 61% 
99 *98 
10% 93% 
27% 26% 
103 *102% 
25% 25% 
5034 50 
3% 3 
31% 30% 
29% 29% 
912 9% 
13% 12 
32 31% 
48% 48 
13% *13% 
19% 193% 


15 *1414 
13% 1414 
68 692 
40% 41 
20 2042 
3534 35% 
53% 53% 
3942 X3812 
96% 95% 
141% *139'14 
6 6 
58 56 
5% 5% 


10% 10% 
19% #1942 
62 61 
99 98% 
10 9% 
27% 27 
105 *103 
2646 26% 
50 50% 
3 3 
31 30% 
29% 29% 
9%, 9% 
12% 11% 
32 31% 
4858 48% 
14 14% 
15% 19% 


Friday 
May 28 
$ per share 
1858 18%4 
26% 26% 
272 27% 
854 9 
11% 11% 
14 8 14% 
40%4 40%%4 
28% 29% 
171 175 
2434 24% 
9 ta 
4515 46! 
B58 8% 
12% 13 
12% 13% 
31 31'2 
20% 20% 
21% 21% 
*40 43 
1934 19% 
96% 96% 
3634 37% 
‘17242 17% 
*143 144 
6% q 
22'2 22% 
18 1 
97 98 
2434 24% 
2278 23% 
90%4 90% 
2934 30 
15 15 
x10%°4 10% 
17% 17% 
*183 18% 
102142 1022 
34 35 
*9334 95 
11 11% 
9412 96 
6012 61 
245, 24% 
*87 89 
3042 30% 
4l}2 41% 
16! 16% 
65} 65 Ye 
13313 133 Ya 
18 18 
$27 30 
5742 62 
*200 235 
13% 13% 
33'2 33% 
92', 93 
18% 18% 
8454 86 
25%, 25% 
32 32 
60'2 61 
27 27% 
16's 16% 
12% 12% 
92 92% 
33% 34% 
25 25% 
883— 89 
15%4 16% 
25% 26 
3834 39% 
6% 6% 
134% 13% 


Friday 
May 28 
8 per share 
*33 33% 
9912 100% 
39 39% 
“17% 17% 
33° 34 34% 
*107 107% 
a4 912 
95 96 
sai 23 
33% 34 
*150 153% 
“19144 20% 
*86 87% 
64 65% 


4834 


18% 


Sales fer 
the Week 


Shares 


j,200 
3,400 


2,700 
42,100 
4,500 
37,200 
300 
42,000 
23,400 


13,200 


2 
8.000 
4,300 


800 
400 

50 

300 

10 
11,000 


2,900 
2,400 
80 
6,100 
2,400 
47,300 
3,500 
1,100 
1,500 
400 
400 


39,800 
8,500 
410 
3,800 


Bales for 
the Week 


Shares 


700 
250 
30,200 
200 
22,000 
810 
17,000 
140 


13,900 
500 


40 
3,300 


~ 


a 
Ww bo 
w 
o 





Por footnotes see page 24 
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LOW AND HIGH SALE PRICES 
Range for Previous STOCKS ” Frida: fer 
es alee nem ronaNcn egter ang “ated OM ede” tetera a 
—* — es . r share Shares 
Spershare $ per share 8 per share 8 per share Par 8 per share id od mare x hd ty Bd — i: cote oe? “* ho 
107 Dee 117 = 110 ine y thi ry 4 he pat pone hy sem 100 011% 111% e111" 11134 0111" » 11154 111% 111% 110%, 111% 110°4 111%%4 10 
x107 an Pp + / . VW. 5) 3 3 19 12,800 
18 Dec 22 Jan 18% Feb 11 19% Apr 15 Penn Power & b Liat Co___No par 19 19% 18% =, eg a ti = a ath a 20% 66.200 
Bee Sere SEE 6S a Pee i e453, 4634 0453, 46% 465, 465% 46% 47 x46% 47 4615 4642 1,900 
38 May (51% Jan 41 Feb 20 48 Apr 22 Pennsylvania Salt Mfg Co com—- 0 aan wae same oan Sane 116%2 117 118 118% ®116% 118 330 
111. Dec 118% Sep 103 Feb 19 120 Apr 22 3%2% conv series A pfid---—- ar oe ae Ae gy wy *34% 36 35. 35 36% 36% $34%4 37% 306 
45% Dec 55% Nov 34 May 20 45%, Jan 6 Peoples Drug Stores Inc__--_--__5 334 V4 36 = 4 = i ona 7 °34% 97% 24 ona 36 2u0 
81% Jun 101% Feb 86% Feb 17 98 May15 Peoples G L & Coke oe —-S *96 f: 2 pe 3 > aE +8 a a as 18 Ye 16% 16% 406 
6 May 22. Feb 10% Feb 4 20% May 7 Peoria & Eastern Ry peowamenr ~*~ 17 2 7% bn cate 19%, 18 185% 17% 18% 16% 17 86,900 
22% Dec 34% July 15% Mar 19 24% Jan 5 Pepsi-Cola Co = ¥30 29 V4 eg a 2 8 be Bs rs, a oat cate gaan 8% 28% 2'400 
fiom es 100 a 36 18” May 19 ae oe ri ° t00 ©103 10354 4 °10234 10334 103" 103% *102% 103% *101'% 102'2 102'4 102% 110 
py a ene pe : Dee ie mee 45% 3 4, ; 4, 14% y, 3 41 415 4! 14! 4,700 
8% May 12 Dec 9% Feb 11 14% May 21 Petroleum Corp of America_-_---- 6 14% 14% 142 <i a Te oa et reat oot seat 18% 3200 
13% Jun 18 Oct 14% Feb 2 20% May15  ~#«£Pfeiffer Brewing Co_._---- —No par 18% 18% 18 v2 L575 a bey ai% 62% ie eats 62% 63% 5600 
a7, Meg =§=6 63% Jan «647, Fee BCS) May15 = Prises (Cee hy re m ao, oeee ee aoe 35's 5S 5544 56% 551, 56% 55 55% 12800 
36% Apr 48% Dec 40% Feb 13 575% May 15 Phelps-Dodge Corp_-----------— 55% 55% 5514 5578 55'8 55 Pea eH 5a" 2 aaa sau Bale 650 
49% Dec 59 Mer 50 Feb 5 55 May 19 Philadelphia Co 6% proterred_——_00 P 54% 542 5434 55 ae Re. oun Va f. 4 oan 2 oe opaeil “dae r+ 
97% Dec 109% Aug 95% Mar § 104% May 15 $6 prefered oe | (Mae 100% yo + A 23% 23% x23. 23% 22% 23% 5,500 
21% Dec 27% Jan 21% Feb 26 24 May 20 Phila Electric Co common___No par 23% 23% 23% 237% oa 3 as 8 ae os be See ic geet = matt 2'200 
23% Dec 29% Jan 22% Jan 26 25% Jan 2 $1 preference + oe - 23% 24% ag Rots, Pe cha ‘sete Tit 13132 112% 11234 220 
—s } eee pe ” —_ = ioe ae = oer pate te ke Cea eee 100° oepie a sanae 100° *100'% 101 *100% 101% *100'4 101%2 101%s 101% 300 
u 2 May 2 . d ‘ iy 200 ota: be ; 
Dig Prong os sited 105 Apr 14 108 May 27 4.3% preferred _..._.------_- 100 107 107% *107, 1074 *107 108 a a. Pe 108 git eet 67 = 
10% May 16% Oct 14 Jan 19 20%s May 22 Phila & Reading Coal & Iron__--- 1 19% a 19 ve 20% 19 + te, a $4 ian . + va Ss 5°70 
21 Jan 35% Nov 28 Jan 22 3953 May 21 Philco Corp common--____—------~~ 3 Sw 38 4 4 38 "a Ris Rit + Na maa, 8954 °38'% 90 ia 
85 Dec 98% Mar 83% Apr 8 90 Jan 13 3%% preferred series A__--__100 88 90 88 892 8814 A Sa os $s = 293, 29% 14.500 
25 Dec 43% Jan 25 Y%e Mar 16 30% May 20 Philip Morris & Co Ltd common_-_-_5 29% 29% 29'%4 29% oe ® 29% aie ora a ike Re 4 200 
88 Dec 109 =~ Feb 87 Jan 6 962 May 26 4% wpreferred_____..--------- 100 95% 100 | 28, 268 *95 "a eo ody et on Pe ons” 88 s0 
85 Dec 101 Mar 83% Mar 17 87% Jan 2 3.60 sertes preferred__----~_- 100 86 Ye 8612 —_ 2 88 "86 "2 - 44 46 sia °44 45" 44 44 200 
21 Apr 43 Dec 36 Jan 26 46%; Apr 23. Phillips Jones Corp com____- No par <6 68 de. ~ ae *39% 91 90 90. 90 90 60 
81 Jan 93 July 87% Jan 22 90 Feb 5 5% cumulative preferred_____ 100 “B92 91% "89% 91%, e9'2 91% 70%  T1¥. 71 71% 71 72 Ye 13,900 
50% Mar 63% July 54% Jan 21 74% May 15 Phillips Petroleum_______-~~-- o par 71% 72 70% 72 : 7014 i1%4 °13%% 16 on £1314 16 13% 15 ue 
12 Jun 18 Feb 12 Feb 10 1434 May 7 #£Pboenix Hosiery 5 *14 16 *13% 16 *135_ 16 p 2 2 
- P as Y, ’, 241 1 54 Y, 1,400 
ooh, Dee 108 Feb DB ADF 1 1032 Jan 8 vee seal ae min 101% 102 102° 102 ton’ 102° #102 10278 102 * 102" 260 
99'%2 Dec 108 Feb pr /2 Jan 2 8 2 ~ Pt othe $< 106 a 
96% Dec 96% Dec -- ------ -- -..... Pitts C C & 8t Louis RR__--__- 100 *106—-110_ *106 110 > Ma + EL ag A + 5.302 
10 May 16% Oct 11% Feb 11 147% May 22 Pitts Coke & Chem Co com__No par 14¥ 14 4 lf 4 14% 1 Z 8 oo na ky oni cect aot, esi 50 
88 Dec 102 Mar 84% May 12 922 May 26 $5 convertible preferred___No par *91 922 90 91 91 91 oar + a =? Sau nas 38, 16.400 
18% Jan 32% Dec 26 Mar 16 35% May 22 Pitts Consolidation Coal Co______-_ ; 233 35 Ye 34% 3514 34 3 oF waa +H sas = , “4h, “tty E00 
16 Dec 16 Dec 12%Feb11 20% Mayl1l Pittsburgh Forgings Co___----_-_- 20 20! ogo ,20 ah” aa” lo ee *155 160 #155 160 fi 
165 Aug 169 Aug 145 Jan 26 155 Apr 14 Pitts Ft Wayne & Chic Ry ~ik__ite *135 160 155 160 155 an ia °166 169 “166 169 > 
163% Nov 203 Jan 157 Feb 16 167 Mayi9 1% preferred__-__------- 100 *164 =:166 166 166 166 468. 38 38 1, 38 39 38 385% 12.400 
32% Apr 42% Feb 34 Feb 20 39% Jan 9 Pittsburgh Plate Glass Co______- 10 3838 37% 33 3712 77% -:.. e. am am ote oes 
7 =May 10% Nov 8 Feb 13 10 Jan 2 Pittsburgh Screw & Bolt___.__No par 95% 9% 9% 10 9° a 10 onan aon R s.. Bt ai. dre S06 
8% May 15 Dec 10% Feb 11 185, May 20 Pittsburgh Steel Co com____No par 18 18 18 18 eats 18 oaks 4 ‘4 Be 8 : oan” 200 
114 Apr 140 Oct 140 Jan 27 157 May 18 7% yreferred class B__.-__-__ *155 aie *155 == 155 == + ao a1 Sa 90% 90% 350 
59% May 93% Oct 13% Feb 28 9412 May 14 5% preferred class A_____~-_-- 100 93 93 922 922 92 . 9212 Mi Ma He a” aade ao : 7 
67 Jan 84% Sep 71% Mar 9 822 May 10 542% 1st ser conv prior pfd__100 *80'% 82 ana 4s 9% 80. 5 a 31%) 3844 21% 21% 709 
10% May 20%2 Dec 15 Feb 13 2534 May 7 Pittsburgh & West Virginia_____100 *224%2 22% 22% 2244 ‘ 22%8 22%2 ee ome eae “ak” ’ 
171 May 200 Jan 145 Jan 9 157 May17 Pittsburgh Young & Ash pfd____100 *153 159 *153 , 159 153 159 1 ss asy 43° 43% 3 43% 9 300 
17% May 38% Oct 28% Jan 22 46 Apr 23 Pittston Co (The) 1 42 43 41% 4214 41 417% 41% 274 , 
; . a D a, *934 10 “9% 10 500 
10 Sep 14% Jan 9% May10 10% Apr 2 Plough Ine 5 9% 95 9% 9% 10 10 Le Me é : ” 
21 Apr 38 Dec 33 Jan 6 70% May 4 Plymouth Oil Co 5 eo ee" Pode Fo ote 38% 39° 39 39 9h °38t2 390% 1'400 
19% May 35% Oct 29% Feb 14 3912 May 3 Pond Creek seman ----------- *38Y% 39 38% 387 387s 38" 35% 18%e 15% 157% 1534 16% 3000 
11% May 19% Oct 12% Feb 13 16%: May20 Poor & Co class B__--_--__- No par 15% 15% 15% 18% tg 15% 130 «13% 13% 13% 1344 13% 14,000 
12% Dec 15% Nov 12% Jan 28 13% Mar 24 Potomac Electric Power Co___-- 10 13% 13% 13% 13%2 134 13% Toa caer 444 108% 934 10 20300 
9 May 16 Feb 8% Feb 27 115s May 18  +=Pressed Steel Car Co Inc com__---_ 1 11% 11% 11 Ya 11% 10%: 11 Ye Sag Ay Rt 30% 33% yoo 
33% Dec 43 Feb 30% Apr 8 3514 May 21 442% conv preferred series A__50 34% 347% 34% 34% 33'4 33's es oats “este SB 6a 5,000 
57 May 71% Nov 62%Feb 16 71% Jan 9 Procter & Gamble__-.__-___- No par *67%8 67% 6738 ore 6795 67 : 42) Me bs, i Bi ost sete Pays 
15% May 32% Jan 18 Feb 27 28%s May25 Publicker Industries Inc com_____5 26% 27 26% 27 {2614 26" re ciee i i bg ~ try 4 = 
85% Dec 10242 Feb 81 Marili 94 Apr 26 $4.75 cum preferred___-__~_ No par *91%2 93 *91" 93 9112 93 a te, i ihe bg aaat ' Sat 5,900 
30% May 38% Jan 32% Jan 15 38% May 17 #£Public Service Co of Colorado___20 38 38 37% 3814 38 4) 3u% 23%. 23% 237% 23> 23% 15,200 
19% Dec 25% Feb 20 Feb 6 2433 May 15 Pub Serv Corp of N J com__No par 23% 23% 23% 237% 23° 23 = ts os, 98% on 9536 reed 
90 Dec 111 Aug x90 Feb 11 98 Apr 20 $5 preferred No par 9534 9554 95% 96 4 9442 5 A, 4 Pt sae” tee. 103% 109 1,020 
102% Dec 120%July 102 Feb 6 111 Apr 21 6% preferred 100 109% 10934 109% 10914 109 103% i + OE pe Be imi 192% 4 
111 Dec 130 Aug 111% Feb 16 12434 Apr 20 7% preferred 100 12242712242 122% 122% Rit ee 121° : M4 isate 38 1381 137 128 650 
127 Jan 146% July «127 Feb 11 141% Apr 20 8% preferred ----- -100 138% 138% 138 = 138%2 1378 138% sana atts a 2414 293%, 24% pi 
hie Peis fe “a 22% Apr 2 24 Apr 29 Pub Serv El] & Gas com wi__No par 23% 24% *23% 34% © 23 | 24 4 oan 113 4 «110 110 1092; 109% 460 
110% Jun 114% Feb 109% Mar 5 111% Jan 2 Preferred $5 ........~~-- No par 11i_ 0111 110% 11034 110%2 110% 29% 295 £2934 2934 291% 295% 1.700 
-—-  --- — --- 28 Apr 1 30% May 15 $1.40 dividend pfd wi__--No par 29% 29% 295% 29534 “2914 29% eat 6% 49. 493% 48% 49% 13/300 
51% May 61% Feb 40% Mar | 53 Jan 5 Pullman Inc No par 49% 50% 49% 50% 49% 49% == tg 3% 40 381, 39 43100 
21% May 29% Dec x25 % Feb 42 May18 Pure Oi] (The) common_____No par 39 : 39% 38 ‘gs 38%4 4 37 ia 38 2 a a 8 1061, 10612 £10634 107 300 
106% Oct 109% Jan 101% Feb m 107324 Mar 24 5% conv preferred___.________ 100 *106 107 Y2 106 2 106'2 106%2 107 | _* 4/, 30 3, 30 Y 30% 30% 1.100 
24% Dec 36% Feb x25 Feb iil 31 Jan 5 #£Puritv Bakeries Corp____-_—No par *30% 31 30% 30%2 30'2 30% 30% 30% 30% 30% 3 3 : 
, @ - =3/ , #94! 943 943 943 
20 Mar 24% Dec x21% Feb 25 25346 May 25 Quaker State Oil Refining Corp__16 2434 247% 243%, 25 25 2536 *24% 25 245%— «=—24% 24% 4% 1,300 
) H SALE PRICES 
Range for Previous STOCKS LOW AND HIG 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday amg ba } ome + fara oe. Re 
Lowest Highest Lowest Highest EXCHANGE May 22 May 24 ay ~o y~ i. pa hac pom 
Spershare $8 per share 3 per share $8 per share Par 6 per share 8 per share 8 per share 8 per share 8 per share Pp 
as = , = P oY, 127; 
7™% May 10% Feb 7, Feb 20 1314 May 18 Radio Corp of America com__No par 12% 13% 12%4 13% 12% 13 43% * + ' sine “an a 8 ey 
68% Dec 80% Feb 63% Feb 11 7534 May 27 $3.50 conv ist preferred___No par 75 75M 15 75 | 13 i. a th i. sees =" a 1aase 
8% Dec 15% Jan 7% Feb 27 11%3 May 19 Radio-Keith-Orpheum_—_-_—_--_-_-1 10% 10% gl072 10% Bs +4, 9715 963, 9634 97% 97" 975% 98 330 
94% Dec 105% Mar 91 Mar 31 98 Jan 28 Ralston Purina Co 3%4% pfd__--100 9797 9674 98 "96%, 97% p » = 4 4 sate 7 325% 3,700 
28% May 41 Feb 28% Mar 11 34%, May 15 Raybestos Manhattan__-_-- ——-No par 33% 34 3378 a3 ‘8 33. oon 32% 33% 333g 33'2 33 33 V2 5,300 
17% May 32 Dec 22% Feb 20 3342 May 27 Rayonier Inc common 1 3200 32 31% 32" Be oaae sate sate 34, 34% £34%, 3444 700 
2 Bee =e Poh O88 ek 8h Mey 17 = ee = pe 38% . = 31° 215¢ 21¥2 213 21% 217% 2134 21% 3,600 
16% May 22% July 16% Feb 20 233 May 14 Reading Co common 50 22 224 421 22 2 2 a pr va es Pe yu oat 43 100 
37 Dec 48% July 36% Feb 24 45 Apr 27 4% non-cum Ist preferred_____50 *41 43 41 42 4012 a ont V2 Hh 38% 38% 38, 38% 300 
33. Nov 39 July 31 Feb 16 3812 May 27 4% non-cum 2nd preferred____59 *34% 36% 37 37 *37 be tie sae (iat “14, 143, 300 
9% May 18% Feb 10% Feb 24 15% May 27 Real Silk Hosiery common__---___ ] 214%, 15% 14° 14%4 : Ht, one 2 oseate 198 4 €103% 109 103% 109 i 
96 Oct 108% Mar 101 Jan 21 105 Feb 25 7% preferred -100 *103'% 109 103% 109 10342 5 ro ie » a ee asta  We% 5 is 
11 May 16% Feb 11% Feb 11 18 May21 Reeves Bros Inc_____---.-. —_50e 1734 1734 17% 17% 16 16% a Va @ , 
; Reis (Robt) & Co— . - 121 12) 12! 121 12% 12% 1214 12% *12 12% 700 
12% Dec 14% Nov 10% Apr 23 1442 Jan 7 $1.25 div prior preference____10 12% 12% a% 32 ,l2's 12% aa a aaa, 94% one 28 300 
2014 May 29% Feb 22% Mar 31 2514 May 21 Reliable Stores Corp_________ o par 250 25 254 254 24 ‘4 oka =e% 133; 133% 1334 13% 13% 700 
10% Dec 17% Feb 10% Feb 27 1378 May 24 Reliance Mfg Co common-_-_—-__-_- 5 13% 13% 13% 13%s 13%4 3% ar 8 a 4 os 64 64 64 70 
62 Dec 84% Feb 62% May 10 644% May 4 Conv pfd 3%% series__-.____ 100 *64 65% 64 65%2 64 7 tr aa% 18! 14% 15 14% 15 15,600 
12% Dec 17 Aug 11 Maril7 15% May21 Remington-Rand common-_-__-__-- 50c 15 15% 15% 15 BF Sie omeie bs ta 96% 96% ona 97 Ve 100 
96 Nov 102 Jan x95%Mar 5 98 Apr 8 $4.50 preferred 28 *96% 97% “9612 97! 96'2 97% mie se” O71, 275% 261% 26 Vs 4.600 
24% Jan 33% Oct «22% Mar 10 293s Jan 7 Reo Motors Inc 1 2642 2642 26'2 265 2642 26% Va - “ <6 %2 2 , 
, , ly, 91 3, 91 
4% May 9% Jan 6% Feb 10 13% May 8 Republic Aviation Corp_____--___ 1 12 12% 11% 12% 11% 11% 1142 13% yt a Hh Pi ih west 
3% Dec 8% Feb 3% Mar 4 5% May 20 Repubjic Pictures common______50e 5 5 454 $ oat one okt % ita °10% 11! 11% 11% 700 
9% Dec 15% Feb 85% Feb 11 1154 May 21 $1 convertible preferred__.____-_10 11% 1134 11 11% one Ms pa saat 25% 30! 28%, 2934 36.500 
22% May 30% Feb 22% Feb 11 30% May 21 Republic Steel Corp com__-_--_ No par 29% 29%2 29" 29% ai erie 107. 107% © *106_—«107% #106 =: 108%2 "900 
1015 Dec 113% May 103 Jan 5 10742 May 24 6% conv prior pfd series A___100 *106%2 10712 1072 107'2 107 V2 O72 Shee + % +4 aie 2% 1 6.800 
14 May 24% Feb 15% Feb 10 21%, May 15 #£=Revere Copper & Brass com__No par 20% 2034 20%, 21 ene 4 20% P ; va + e091 8 924, °91 92% 760 
91 Dec 110 Apr 82%Feb17 96 Apr 19 5%% preferred 100 *93 94 91 93. "=. Se a Oe fs 73% TVs 7% 72 20,600 
6% Dec 11% Feb 5% Feb 20 8 May15 Rexall Drug Inc 2.50 73% 7% 7% 7°8 eae 2 8 23 2 271. 2814 2724 281% 2'000 
19% Jun 39 Jan 19% Feb 27 29% Apr 22 Reynolds Metals Co com__-_-_No par 2742 2834 28% 28% ta 27% , 28 : 193 108 103 103 220 
90 May 124 Jan 92 Mari19g 10434 Jan 5 542% convertible dct Sabha | 102 102 102%2 105 102 ra 6 a ate) 11", 1134 10% 11% 6.200 
9 May 16% Feb 7% Fed 11 11°, May26 Reynolds Spring 10% 11 11 = 11% 10% 11% a Saac 362, 3745 363, 37 14,100 
36% May 44% Feb 35% Apr 23 41'%4Jan 2 Reynolds (R J) Tob class B__--- i0 39-39% 37% 385 37% 37% a”. Ge an «4 £47. «48 "220 
45 May (50% Dec 46 May 6 50 Jan 8 Common -10 *46% 481% "46% 4812 63s 46% B32 8921, 93! £92 93! 300 
85 Dec 104 Feb 87% Feb 18 93% Jan 20 Preferred 3.60% series___-___ 100 *91%2 92% *91%2 92% S1% 92% ay dy 23. (23% 221%, 23 2,200 
19 Apr 25% Feb 20% Mar 16 243% May 15 Rheem Manufacturing Co_________ 1 24 24 X23 24 231% 2334 228 227% 28 28 : t 275% 28 47 300 
13% Jan 18% Dec 15% Jan 26 29%3 May 22 = Richfield Oil Corp____.____-_No par 28% 293% x28 29 2642 27% rob 28% 28's 28! mai 3 > “ae 
23% May 31 Feb 22 Mar 9 25 May26 #£2¥Ritter Company____._._______No par *24 25 2434 2434 2444 2478 24 a an Hp wi “6% 9.460 
5% Sep 10% Mar 5% Mar 9 7, May 21 Roan Antelope Copper Mines______-_ 6% 6% 67% : 6° he: 64 67% ov ‘- t 9% 10 15'200 
— «= wee? etal 6% Feb 5 10% May 21 Robertshaw-Pulten Controls Co__1 10% 10% 10% 10% 9°s 10% 9% a 251%, 252 25 25 1'300 
—_- -- -- _--- 19% Feb 14 26 May 21 4%% conv preferred_________ 25 *2512 26 2534 2534 25% 2534 25% + a1 3 21 7” “21% 21% 2500 
18 Dee 20% Nov 15% Mar 8 225% May15 Ronson Art Metal Wks Inc______- 2 31% 22 21% 22 21%, 2154 21% 21" 2654 2736 “26% 2658 9,400 
19% Sep 24% Oct 17 Mar 16 27% May 27 Royal Typewriter _..____._._..______ 1 25% 26 25% 255% 24%2 25% 25 26! 71. te 72. 72 "806 
' 4242 May 68% Oct 54%Jan 22 72 May28 #Ruberoid Co (The)________Nopar 70% 715% 70%4 72 TM 71% °70% 73 14% 15 14% 15% 2,400 
17% Dec 26% Feb 14 Apr 23 18%Jan 6 Ruppert (Jacob) | 15% 15% 144% 1542 *145, 15% 14%, 14% i , 
S 73; , h 75% 58% 57 7% 6,400 
40 Jun 55% Jan 39% Feb 24 60 May17 8t Joseph ‘ont 10 58 5814 58 = 5842 575% 58 '2 57% ther saan rth 12% ta4 24'800 
5% May 12% Jan 8% Feb 11 13142 May 14 S8t L-San FR m vtc__No par 12% 1242 12% 13_ 12 %e 127% ea ; 4 45 5 Ys 44% 443 12.500 
18 May 37% Dec 32% Feb 11 48% May 15 Preferred Role 2 5% vtce____100 48% 4812 4838 4878 47%4 48% x45° 6 : 
Por footnotes see page 24. 
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NEW YORK STOCK RECORD 





Range for Previous 
Year 1947 


Lowest 
$ per share 


66 Dec 
57 Dec 
9 Jun 
80 Dec 
x20 Dec 
108 Dec 
7%, May 
234% May 
40% Dec 
92 Dec 
90 Dec 
13% Nov 
83% Dec 
11% May 
39% May 
17% Dec 
23 Mar 
5% May 
30% May 
11 Oct 
6% Dec 
10% May 
101 Dec 


20% Apr 
24% May 


23% Dec 
13% Mar 
"3% May 

5% Oct 


42 Nov 
14% May 
37¥%4 May 
40% Nov 
27 Dec 
22 July 
34% Apr 
28 May 
57% May 
68 Nov 


15 May 
4% May 
6 May 

73 Dec 

23% Sep 


41% Jun 
37 May 
12 May 
34 Dec 
88 Dec 
30% Nov 
134% May 
14% May 
19% Jun 
1042 May 
16 May 


10% May 
105 July 
51 May 
114 Dec 

7% Jan 
32% May 

8% May 
174% May 
101% Jan 
13. May 
36 May 
14% Jan 
30% Jun 
20% Dec 
18% Dec 
79% Dec 

55 May 


Highest 
$ per share 


68% Dec 
60% Dec 
12 Oct 
98% July 
26% July 
11442 Mar 
11% Feb 
55% Jan 
49% Jan 
103% Sep 
102% July 
18% Jan 
98% Mar 
245% Feb 
55 Feb 
19% Nov 
43% Dec 
10% Feb 
40% July 
16% Feb 
16% Feb 
16% Feb 
110 Jan 


30% Dec 
405% Oct 
33% Jan 
82 Feb 
21% Feb 
22 Feb 
35% Dec 

94% Feb 

6% Feb 
41 Jan 
51 Feb 
18% Dec 
117% Dec 
23 Oct 
39% Oct 
ts Jun 

35% Jan 
17% Dec 


ry Feo 
85g Jan 
54'2 Apr 
223 V4 Jan 
56 Jan 
42% Dec 
34% Jan 
28% Feb 
50% Dec 
50% Jan 
77 Feb 
81 Aug 


20% Feb 
7% Feb 
14% Jan 
93% Jan 
31% July 
24% Oct 
17% Feb 
90% Feb 
18% Feb 
45%2 Jan 
112% Feb 
37% Jan 
102 Aug 
36% Jan 
114% Feb 
125 Feb 
63 July 
44% July 
80 July 
31% Aug 
105 Jan 
17% Feb 
49 Feb 
47 Oct 
18 Jan 
49 Jan 
104% Mar 
36% Oct 
1942 Feb 
24% Oct 
21% Jan 
17 Feb 
25% Feb 


1554 Feb 
10942 Apr 
75 Ye Mar 
125 Oct 
12% Sep 
45% Jan 
135 Mar 
24% Oct 
160 Dec 
24% Feb 
47 Mar 
21% Oct 
37% Jan 
27% Jan 
28142 Feb 
104% Mar 
10% Feb 


Range for Previous 
Year 1947 


Lowest 
$ per share 


10 May 

3% May 
13 Ya May 
53%4 Sep 
10% Jan 
465% May 
21% Jan 


15% Jan 
41 Jan 
135% Dec 
1842 Dec 


12% Dec 
41 Dec 
12 May 
954 May 
45 Dec 
6% Aug 
16% Jan 
10 Sep 
38 Stay 
85 Dec 


Highest 
$ per share 


14 Feb 
7% Jan 
20% Aug 
+ Ha July 

Dec 
58% Nov 
47% Dec 


34% Dec 
58% Feb 
15% Dec 
19% Dec 


21% Feb 
59% Feb 
17% Feb 
13% Feb 
60% Feb 
14% Feb 
24% Oct 
16% Feb 
59% Jan 
106 Mar 


Range since Jan. 1 


Lowest 
$ per share 


67 Jan 2 
58 Jan 29 
8 Feb 13 
79 Feb 18 
17% Mar 19 
108 Jan 5 
8% Feb 10 
25% Mar 5 
39% Mar 10 
90% Feb 27 
88% Feb 13 
13% Feb 13 
8142 Feb 20 
135% Feb 11 
44 Feb 19 
15% Feb 10 
35% Feb 11 
5 Mar 25 
31% Feb 5 
10% Apr 29 
5% Mar 17 
9% Mar 16 
94 Feb 26 


26% Feb 11 
30 Feb 11 
17% Feb 11 
68 Feb 25 
12% Mar 16 
12 Mar 9 
28% Feb 11 
5% Mar 17 
4% Feb 5 
27 Ye Feb 14 
352 Mar 13 
15 Feb 11 
92% Feb 10 
18 Feb 11 
28 Apr 13 
30% Mar 17 
87 Jan 13 
19% Feb 5 
14% Feb 11 
99% May 11 
3% Jan 24 
5% Mar 4 
6538 May 12 
4, May 12 

39 Feb 17 
1/64 May 13 
12% Mar 11 
3642 Mar 17 
37 Mar.17 
25 “% Mar 16 
20% Feb 27 
4312 Feb 11 
3342 Feb 11 
58% Feb 20 
70 Mar 23 


15 Mari10 
4 Feb 26 
5% Mar 16 

71 Jan 7 

23% Mar 18 

2034 Feb 20 
7Ye Mar 16 

61% Mar 17 

15% Feb 16 

22 May 3 

> Mar 9 


54% Jan 
36% Feb 
69 4g Feb 
2456 Feb 
91 Feb 
11% Feb 
38 Feb 
37 Feb 
11% Mar 6 
32% Mar 12 


12% Feb 11 
13% Feb 27 
17 Mar 3 
11% Jan 6 
16% Mar 16 


9 Mar 4 
94 Mari? 
50% Mar 19 

113% Jan 31 

9% Feb 11 
3434 Mar 2 

9% Mar 1 
1842 Feb 11 
140 Mari 
14 Feb 11 
38 Mari12 
14 May 25 

x305% Feb 25 
14 May 25 
17% Feb 27 
80% Apr 21 

4% Mar 12 


Highest 
$ per share 
139 4e May 28 
95 Ye May 12 
1334 May 27 
91% May 20 
21%Jan 2 
112% Jan 15 
12% May 19 
355% May 21 
51 May 27 
95 Jan 9 
9334 Apr 7 
1534 May 19 
87 Apr 12 
23% May 21 
58%4 May 27 
19 May 28 
59% May 6 
734 May 21 
42% May 18 
12% Jan 16 
84 May 15 
135 May 27 
104 Jan 31 


3534 May 24 
39% May 15 
2634 May 4 
78 Apr 21 
15% Jan 2 
134% May 19 
be Fs May 21 
4Jan 5 

a May 18 
36 May 15 
44 Jan 8 
2856 May 21 
15534 May 24 
2334 May 14 
34% May 28 
39 May 28 
90 Apr 19 
25% May 28 
1% May 21 
101% May 24 
5 Mayi7 
72 Apr 26 
7\3 May 28 
a2 May 14 
45 Jan 9 
de May 13 
16%, Jan 8 
437_ May 24 
42'2 Jan 15 
30% May 15 
26% May 24 
60 Mayi17 
48% May 15 
6934 May 15 
73 Jan 6 


2034 May 20 
6% May 21 
87% May 27 

73 Jan 5 

29% Jan 2 

30 Mayi17 

14 Mayil5 

74 May il4 

241% May 17 

29% Jan 2 

104 Jan 29 

2834 May 27 

902 May 25 

275% May 15 

9834 Feb 2 

109% Feb 2 

7138 May 15 

4812 May 22 

82°, Apr 23 

323, May 21 

97 Apr 15 

15% May 21 

43% May 11 

41%2 May 26 

15% May 21 

39 Jan 2 

96 May 24 

361% May 21 

16% May 26 

18 Jan 2 

20 Jan 8 

16% May 26 

29 May 27 


11%Jan 7 
98% May 25 
65 May 27 
117% Jan 6 
1558 May 24 
40% May 27 
115, Mar 31 
2536 May 27 
227 May 24 
1934 May 15 
43%, Jan 6 
1658 Jan 19 
36% Jan 27 
22 Jan 8 
255% May 28 
88 May 20 
7% May 18 


Range since Jan. 1 


Lowest 
$ per share 


9% Mar 16 
3% Feb 11 
14% Mar 16 
52% Feb 14 
17% Feb 27 
47 Feb 13 
3742 Feb 10 


29 Feb 10 
45%, Feb 5 
11 Mariil 
1742 Mar 27 


x9%4 Apr 28 
3834 May 3 
12% Apr 15 

8 Mari6 
40% May 11 

7% Feb 19 
19 Apr 30 
8% May 10 
39% Feb 11 
85 Feb 6 


Highest 
8 per share 


1134 May 21 

5% May 17 
19% May 27 
64°24 May 21 
25142 May 8 
6436 May 28 
565% May 12 


48% May 13 
6534 May 24 
20% May 24 
24 May 22 


14% Jan 8 
46% Jan 9 
15% May 21 
10%4 May 15 
47% Jan 9 
13% Apr 19 
23%4 Jan 2 
10% Jan 8 
59% May 26 
95 Mayi17 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


6t Louis Southwestern Ry. Co__100 
5% non-cum preferred 10 
8t Regis Paper Co common 
lst pfd 4.40% series A 
Safeway Stores common 
5% preferred 
Savage Arms Corp 5 
Schenley Distillers Corp__----~-- 1.75 
Scott Paper Co common No par 
$3.40 cum preferred 
Bcovill Mfg Co 3.65% cum pfd__100 
Scranton Elec Co (The) common,-_5 
3.35% cumulative preferred___100 
Seaboard Air Line com v t c__No par 
5% preférred series A 10 
Seaboard Finance Co 
Seaboard Oil Co of Del 
Seagrave Corp 
Bears Roebuck & Co 
Seeger Refrigerator Co 
Seiberling Rubber Co 
Servel Inc common 
$4.50 preferred 


Shamrock Oil & Gas 

Sharon Steel Corp 

Sharpe & Dohme common___No par 
$3.50 conv pref series A___No par 

Shattuck (Frank G) 

Sheaffer (W A) Pen Co 

Shell Union Oil 

Sheraton Corp of America 

Silver King Coalition Mines____.-_5 

Simmons Co 

Simonds Saw & Steel 

Sinclair Oil Corp 

















' Sloss-Sheffield Steel & Iron 


Smith (A O) Corp (new) 
Smith (A) & Sons Carpet Co com__20 
3%% cumulative preferred___100 
Smith & Corona Typewriter__No par 
Socony Vacuum Oi] Co Inc 15 
Solvay American Corp 4% 
South Amer Gold & Platinum 
South Carolina E & G Co com_4.50 
Common ‘when issued’’____- 4.50 
Common rights 
5% preferred 
Preferred rights 
Southeastern Greyhound Lines__._5 
South Porto Rico Sugar com__No par 
8% preferred 
Southern California Edison 
Southern Natural Gas Co____._ 7.50 
Southern Pacific Co 
Southern Railway common__No par 
5% non-cum preferred_______100 
Mobile & Ohio stock tr ctfs___100 


Spalding (A G) & Bros Inc 
Sparks Withington 
Spear & Co common 

$5.50 preferred 
Spencer Kellogg & Sons 
Sperry Corp (The) 
Spiegel Inc common 

Conv‘ $4.50 preferred 
Square D Cc 
Squibb (E R)' & Sons common____1 





Standard Brands Inc com___No par 
$3.50 cum preferred 

Standard G & E Co $4 pref__No par 
$6 prior preferred No par 
$7 prior preferred__— 

Standard Oil of California__No par 

Standard Oil of Indiana 

Standard Oil of New Jersey 

Standard O11 of Ohio common-_-_-10 
33%4% preferred series A 

Standard Steel Spring -common___1 
4% convertible preferred 

Starrett Co (The) LS 

Sterchi Bros Stores Inc 

Sterling Drug Inc common 
344% preferred 

Steve (J P) & Co Inc 

Stewart-Warner Corp 

Stokley-Van Camp Inc common-__-_1 
6% prior preferred 20 

Stone & Webster 


Sun Chemical Corp common 
$4.50 series A preferred__._No par 
Sun Oi] Co common 
Class A pfd (442% cum) 
Sunray Oil Corp 
Sunshine Biscuits Inc 
Sunshine Mining Co 
Superheater Co (The) 
Superior Oil of California 
Superior Steel Corp 
Sutherland Paper Co 10 
Sweets Co of America (The) __4. “—— 
Swift & Co 
Swift International Ltd 
Sylvania Elec Prod Inc com__No par 
$4 preferred No par 
Symington Gould Corp__._.___.___- 1 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


T 


Talcott Inc (James) 

Telautograph Corp 

Tennessee Corp 

Texas Co (The) 

Texas Gulf Producing 

Texas Gulf Sulphur 

Texas Pacific Coal & Oil 

Texas Pacific Land Trust— 
Sub share ctfs 

Texas & Pacific Ry Co 

Textron Ine common 
$1.25 conv preferred 





Thatcher Glass Mfg Co common_-_-_5 
$2.40 conv preference 


Thermoid Co common 
$2% div conv preferred 
Third Avenue Transit Corp__No par 
Thomas Steel Co (The) 1 
Thompson (J R) 
Thompson Products com____No par 
4% preferred 


Saturday 
May 22 


*120 
*Q] 
12 
*90 
2034 
‘109 


12% 
34%2 


“50'%4 
*93 
£9214 
*1538 
*86 


8 per share 


Gaturday 
May 22 


6 per share 


12% 
5 
19% 
64% 
24% 
627% 
53% 


45% 
65 
20% 


24 


Monday 
May 24 
$ per share 
*131 123 
*91 93% 
12% 122 
90 90 
2034 21% 
109 109%% 
12% 123% 
34%, 34354 
50% 50% 
. 9412 
9348 
15568 
874 
23 
572 
182 
56 
7% 
41% 
117%% 
8 
13% 
101 


Monday 
May 24 
8 per share 


12% 


5 
19% 
648 
2358 
631% 
53 


4512 
65°4 
20%8 
24 


11% 
402 
16 
10% 
45%2 
115% 
22 
934 
57% 
93%, 


*11% 


LOW AND HIGH SALE PRICES 


Tuesday 
May 25 
$ per share 


122!2 
*G1 
12'2 
*88 Vo 
20'2 
109 %¢ 
12's 
3314 
50 
*93 
#921, 
1542 
*86 
2058 
e571 
*18 
5414 
*7 
4014 
1142 
*T% 
13 
100 '2 


34% 


1558 


105% 


98'2 
63 
*116%% 

1434 


3778 
107% 
245% 


*223 


18% 
42% 


14 


34% 
16% 
24% 


*87 


642 


123 
9312 
I3% 
90 
20% 

109 2 
123% 
3458 
50'2 
9412 
93% 
15%2 


Wednesday 
May 26 
& per snare 


124'2 


12912 
92 
13% 
90 
20% 


2 109%4 


6338 


*11638 


147% 
38% 
*107%% 
25 
22242 
18%4 
x42'2 
14 
3454 
16% 
2434 
*87 
642 


12% 
337.8 
50%2 
942 
93 Ve 
1512 
874 
22142 
58 V2 
18% 
55 
75% 
41 
12 
8% 


16% 
287% 


105% 
100 
63% 
117% 
15% 
3942 
11 
25% 
224 
19 
42'2 
14 
35 
16% 
2512 
88 
6% 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesday 
May 25 
8 per share 


11% 
5 


19% 
634 


23 


63% 
50% 
43%4 
641% 
185% 
225% 


10% 


40 


*1434 
952 


*44 


11% 
2156 


*9 


57% 


£93 


18 Ye 


19% 
6414 


May 26 
8 per share 


*1114 


4% 
19 
63%e 
23'2 

x63 
52 


4334 


64% 
17% 
22 


107% 
#3912 
*1412 

10 


#4414 


1l‘2 
217% 
#935 
57% 
*93 


Thursday 
May 27 
$ per share 


134 135 
93 94 
I3% 13% 
90% 90's 
20% 20%4 

109*%4 109%4 
12% 12% 
3242 33% 
5044 51 

*93 9412 


*92'2 93% 


*155% 1h 354 
*86 67'4 
21% 225% 
58!4 
184 
x54%2 
v4 
41 
117% 
8% 
13% 
#991, 


3312 
3834 
26 
°76 
145% 
*13%2 


Thursday 
May 27 


8 per share 


11%2 11% 
*5 5 
19*2 19% 
63%4 64% 
2313 23% 


63% G4 


5142 54% 


41\%4 
64 
185% 
22 


10% 
393% 
*14% 
9% 
"44 
11 
22% 
*Q93% 
x58 %2 
x94 


$ per share 
135 139 %2 
*94 97 

13'4 13% 

90 90 
2038 20% 
10912 109'2 

121, 12% 

32!2 32% 
51 51 
*93 9412 
*921, 93% 
15% 15% 
*86 

2078 

582 

18!2 

7" 


407 “ 
117% 
1338 
*9912 


3338 
38%4 
26 
*76 
x145% 
*13%2 
41!2 
648 
633 


40 


*148 
2314 


33 
87'2 


20% 


8 per share 


1114 
#47, 
19'2 
$344 
23 
6334 
52 


4634 
%621%, 
18% 
2134 


iC 
39 


934 
45 
10% 


10 
5242 
94 


Sales for 
the Week 
Shares 
320 

60 
109,700 
160 

6,900 

490 

5,600 
31,400 
2,400 


2,500 


8,400 
1,400 
2,400 
1,800 
500 
28,100 
2,500 
2,400 
16,400 
30 


11,400 
4,500 
4,100 

100 
1,900 
100 

19,400 

5,800 

4,800 
6,000 
600 
121,200 
2,100 
1,500 
6,400 
11,400 
20 

700 

64,300 
4,100 
7,000 
9,700 

15,600 

35,900 

200 

27,100 
4,000 
3,400 

300 
2,100 
3,909 

13,800 

14,700 
1,800 


1,90C 
10,500 
1,500 
1,300 
7,100 
13,700 
320 
4,600 
4,000 
120 
20,100 
100 
13,900 
500 
1,10u 
14.900 
18,900 
35,100 
18,400 
200 
13,100 
100 
1,100 
1,300 
11,600 
200 
6,600 
9,100 
7,800 
600 
15,100 


5,100 
600 
1,900 
700 
700 
4,200 
14,800 
14,800 
20 
5,100 


Sales for 
the Week 


Shares 


200 
809 
2,300 
25,500 
10,100 
5,700 
30,100 


10,300 
1,900 
37,800 
2,300 


6,160 
350 
3,200 
60 
2,900 
4,500 
200 
2,600 
50 





For footnotes see page 24. 
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5% Dec 
3742 Jan 
63% May 
21% May 





Jan 
Nov 
Feb 
Jan 





5 Feb 10 
39 Feb 11 
80% Feb 13 


1942 Mar 


3 





634 May 24 
57 May 28 
8642 Jan 2 
26% May 21 











Webster Tobacco Inc__--__-______ 5 6% 63% 63% 6% 6% 6% 64% 6% 642 6% 
Wesson Oil & Snowdr com___No par *5142 52% 52 52% 5142 537% 534% 54%, 54% 5534 
$4 conv preferred_________ No par 83 83 82%2 822 83 8342 83 8342 8342 84 

West Indies Sugar Corp__--__--_- 1 25% 2534 2542 25% 25 25% 24% 25% 243% 25 





5,260 
8,200 
44) 
11,260 





Por footnotes see page 24 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturda Monda e 
Lowest Highest Lowest Highest EXCHANGE May 22 , May nH May 28 ‘aero ment ainy 20 che Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
3% May 7% Feb 3% Mar 1l 44%, Jan 6 Thompsen-Starrett Co com-_-_No par *35% 33% 334 334 348 3% 3% 3% 33 3! 3) 33 1,700 
20 May 39%2 Feb 19% Mar 16 29 May il5 $3.50 cum preferred____--- No par *27 2842 *96% 27% "26% 27% 9612 272 cog, O71, 263, 273, a 
18 May 25% Oct 19% Feb 13 31% May 24, Tide Water Associated Oil com___10 31% 31%, 3042 31% 29-30% 2912 30% 29 30% 291, 2954 31,700 
Beene rs ia gical as ke ; * "Called July 1 1948_- ee? oe *105;% —- “ee of) og D 105% A 
94 F Dec 108% Feb 9542 Jan 2 103 —_ 6 $3.76 pesteered-—._-.5..-.4) No par 10238 102% 103 ; 103 *102%2 103 102°s 1025¢ 10254 10244 21025. 103 4 120 
15% May 21% Feb 17 Marl? 23% May27 Timken Detroit Axle-___-_------- 5 23% 23% 23% 23% 23%, 235% 23-23% eet 234, 239 15,600 
402 May 53% Oct 44 Mar 16 55 May 21 Timken Roller Bearing. _--~-~- No par 54% 541% 54 5412 5334 54 53% 531, 5315 54 . + ng 54 ° 3200 
10% May 15% Jan 10% Feb 27  13%Jan 7 #tTransamerica Corp__-------_---- 2 is 133 13 (13 12% 13 12% 127% 127%, 13 128, 127 18'700 
13% May 22% Jan 16. May21 22% Marilil  Transcont'l & Western Air Inc____5 17% 17% 17% 18 17% 17% 17% 17%4 17 173 16% 17% 7,600 
14 E May 20% Nov 15% Jan 22 23%4 Apr 11 Transue & Williams Steel____No par *21 214% *20%2 21% *20% 21% X21% 2136 21'% TT sa 201 g1 Vs "700 
5% May 7% Feb 5% Feb 11 10% May15  Tri-Continental Corp common__-.1 9% 10% 95% 10 9% 9% “9% 10— 10. 10% “9% 10 — 27,300 
99 ; Dec 112% Feb 97%4 Mar 2 104% Jan 27 SG pretarees......«hieiwe sus No par 102 102 *10134 102'2 103 104 “103 104 103 104 ; 102 A 1033 i 140 
12% Dec 15% Nov 12% Mar 16 1734 May 24 Truawer race Cory ...i0-<-s No par 1642 17% 17% 17% 17% 754 17% 17% x17 17° 1634 17 15 700 
21%2 Dec 38% Jan 19 Jan 23 255% Mar 31 20th Century Fox Film com__No par 25 25 Ye 2434 25% 24% 2434 245, 25% 243 2514 243, 243 14 300 
3458 Aug 48 Jan 33 Feb 16 36% Jan 5 $1.50 conv preferred_.--__- No par *35% 37 *3534 37 36 36 *36 37 36 - 36 "4 36 * 37! 1.000 
93 Dec 104 Jun 92 Jan 27 99 May19 $4.50 prior preferred______No par *98 1001 98 98 *98% 100% “99 «105 98 100% :98 105 "100 
7 Dec 16 Feb 5% Mar 4 836 May 27 Twin City Rap Transit com__No par Tle Te 734 BY, 7% Sie 8 8 Ye “41 834 “8 8! 3,000 
1 Nov 514% Feb 24% Apr 19 32% Jan 21 5% conv prior preferred______- 50 29% 29% 29% 30 30 31% 30% 307% 30% 31 " *30 31 . 1,010 
9% May 17% Oct 9% Mar16 14%Jau 5 Twin Coach Co__-- 1 13% 13% 13% 13% 13% 1356 13% 13% 13% 13% 13% 13% 7,700 
12 Dec 15% July 9% Apr 30 12. Jah 2 Udylite- Comp. The)... ¢--...,4-~ 1 10% 11 10% 11 10% 1 % V, 3 3 
43" 2 May 58% Feb a Mar 16 58% May 17 Underweas erp... anno No par 5812 5812 5838 5812 57% 5B Ye 53% i: B+ 4s; +49) +7 r 4 F 5100 
9% May 15% Jan ~Marl6 15% May19 Union Asbestos & Rubber Co_____- 5 14% 15 14% 14% 14% 14% 14% 14% 14% 14%, 14% 15 2°300 
251% May 37% Oct 27 % Feb 11 39% May 26 Union Bag & Paper________- No par 38% 38% 38% 38% 3842 39% 39-39% 39%, 397 39%, 397 9,600 
; ‘ -_ 40% May17 42 May27 Union Carbide & Carbon new_No par 41% 41% 41% 41% 41% 41% 41% 41% 415 42 41%, 42 44,700 
105 Dec 115 : Mar 106 Jan 2 109%4 May 4 Ln £} Co ot Mo pfd $4.50 ser__No par *108%4 109'2 10834 108% 10842 10842 10844 108%4 108% 108% 109 : 109 ‘240 
914%2 Dec 106% Sep 91 Feb 9 92%, Apr 1 Preferred $3:70 series____~_ No par “94 9612 “94 96 %e “94 962 94 96'2 ‘94 96% 294 96% 
85 Dec 104 Jun 86 Jan 6 90 Jan 24 Preferred $3.50 series_____ No par *89 90 89% 897 90 90 *89 892 ®E9 89'2 89 89 V2 120 
ae yid ae Dec 21% Feb 11 33% May 2 Union Oi) of California_______-~__ 25 3238 33 32 33 Ye 3142 32% 31% 32%4 32% 33% 325% 3314 39,100 
+ ae Apr 164% Dec 152. Jan 19 190 May 15 Union Pacific RR Co common__-_100 186% 187 1851. 187 185 18642 185% 187! X185%2 187% 1862 187 4.400 
5 bb aa 111, Feb 96% Mar 18 105_ May 25 4% non-cum preferred_.____- 100 *103% 105 10442 104% 10434 105 105 105 10434 105 *105 106% 1.100 
ay 38% Feb 31% Jan 26 415% May 27 Union “Tae Gat ..o<ccesoas~ No par 3834 38% 39% 40% 40% 41 40%, 41% 41% 415% 41% 41% 7,300 
16% May 25% Dec 22% Feb 10 3058 May 19 United Aircraft Corp common __-_-_-_5 25%, 30% 30 30% 30 30% 30 OV. a 295% 29! 293 } 
.-* — 210 Sep 105% Jan 6 11042 Apr 30 5% convertible preferred_____ 106 109% 109! *109'2 111 *109%2 111 *1095% 111 ' oTe0% 1 ‘ 10 ¥ 130 . Me 300 
a mee 28 Ve Apr 16 Jan 6 19% Apr 2 United Air Lines Ine common___10 18% 181% 173%, 18% 174%2 17% 17% 174% 1673 17% 1634 17%% 15,700 
; ec 120% Apr 77% Jan 12 90%2 Mar 22 442% cumulative preferred__—~100 *89 So 89 89 “854 89 *85% 872 8544 85! *83 86 ‘300 
1842 Sep 24% Nov 19 Jan 22 22 Jan 29 United Biseuit Co ...=_.-... No par 21% 2136 2134 21% 21% 21% 21 21'2 21 D114 21 21 1,700 
ae — oa sai 11% Mar 16 15% Jan 2 United Board & Carton Corp_-_-_-_10 13%. 1395 13% 14 1334 13% 13% 15 14% 15% 1412 14% 6.800 
coat un 35 Dec 27% Feb 20 3538 May 21 United Caren Ce......0«+~. No par 347% 35 3412 341% *34 3412 34%, 34% 344, 34'% 34% 343 1,400 
Lig Jan 33% Nov 29 Feb 5 34% May 24 United-Carr Fastener Corp___No par *32% 34! 34% 34% *33 35 X33% 33% *32 35 833% 35 4 ‘200 
as e Dec 8% Feb 3 Mar 8 4% May 15 United Cig-Whelan Stores com_-_30c 438 412 412 45% 4'2 454 438 4%, 4" 45% 45 "45 11,600 
a Dec 83 | Jan 46 May 10 55 Jan 5 $3.50 convertible preferred____100 513, 51% *513 52% 51% 51% §1% 52% *§2% 53 ©5214 53 ‘110 
a @ Dec 4% Jan 2% Feb 11 3% May 15 United Corp common_.--_—-_--___ 1 3% 3% 35% 334 3% 354 3he 35 3% 35% 312 35 31,800 
a _ 53% Mar 40 Feb 13 475. May 20 oS aaa ee 5 4736 473% 47% 47% 4672 47% 47 47% 47 473% 47 «47 s 11,000 
Pte on = — Ae. — a 624 a = ee Corp common-__-_-1 8% 8% 8a 82 85% 8% 85% 8%4 834 9 858 85% 44,500 
YM, pr 2% % preferred ..........__.. 100 “80 82 « 2 301 a *80%2 81% ae 
11% May 192 Oct 16% Feb 13 7% May 24 United Electric Coal Cos______-__- 5 24% 26% 26 27% 38 Ye 28% 28% o : ths 35% + . tty 6 700 
ae May 43" Jan 3742 Jan 21 rit May 26 United Engineering & Foundry-_-__5 *42% 4314 43% 43% 43% 44 44 4415 44\% 441. 44 44 ; 2' 206 
oa 8 a 59% July 48 Feb 10 54%. Mayi7 United: Friit Co_—........<... No par 55% 56% 55% 56% 5434 56% 55% 56 55% 557.4 55} 5534 16.460 
19% fp oo Jan 20% Feb 27 23 May 24 United Gas Improvement Co___13%% 22% 22% 22% 23 23 23 X22%q 225% 225% 2234 225 22% 4.500 
v2 May 9% Feb 13% Mar 16 2112 May 26 United Merch & Mfrs Inc com____1 203 203 20} 20% 183% 20% 1958 21% 20% 2112 21 212 77.300 
155% May 23% Oct 1634 Feb 27 327% May 15 U S & Foreign Securities No par 30% 31 “ ‘ : : 
5 May15 US & Foreign Securities____ 0} 30%, 291 y 295 1 q 313 3 $ 
ol Dec 106 - Jan 89 ; Feb 20 99 May 28 $4.50 1st preferred_______. No par *98 99%. 38 2 992 98% oon “38% 39 5 38% sate 4 : 4 ae 
12 ‘ May 205% Oct 15% Feb 11 24% May 15 -U S Freight Co__--__--___ No par £93 24 23 2334 22 231% 24 «4« 24 24 «224 23% 23% 1,300 
+a — + a Bey Feb = Feb 11 113 May 28 U S Gypsum Co common________ 20 109 109 109 109? 106%4 10914 10834 110 110% 112%% 111% 113 6,800 
it wt 196% Mar 170% Feb 6 177%2 May 6 Te = a ee 100 *178 182 *178 182 *178 182 *178%2 182 *178% 182 — 178 182 
a3 = b roar oes sad ; 5 ha ep as af | R= sapiens = Epa Corp eae 5 16% 16% 15% 16 1542 151% 16 16% 1638 16'2 "1534 16 1,300 
‘ 69% y 74 May cs peeeres.. 100 *73 16 *73 16 *73 7 * 76 “7 yi 7 a. 
zy a 53" Feb 33% Feb 24 42%, Jan 9 U S$ Industrial Chemicals____No par 40 40 3912 40 Ve 39 v2 10% to 41 407% a1M% 40 40% 2,200 
onan dom a7 Oot 52 Mar 15 8% Jan 7 US Leather Co common____No par 73% «61% Te 7% U*TY%e 1% 634 7% G% 7 6% * 6% 2,600 
etre _ 39% Nov 26 | Mar 16 36 Jan 5 Partic & conv “lass A__--- No par 30 3048 29% 29% 2932 29% 29 29 25% 291% 291% "29% 1.000 
os an 24% Oct 17% Mar 9 21%Jan 2 U & Lines Ce wmmon.—.........- 1 20 20% 19% 20% 19% 1934 19% 197 19% 197% x1834 19 15.300 
9% Dec 10 Apr 7% Mar 30 934 May 20 4%% wpreferred__............— 10 9 915 912 *9 gl, 91% 934 915 97 9 . 97 "200 
35. May 46% Oct  39%Feb 16 53 May21 US Pipe & Foundry__------__- 20 52% 53 53% 83 52 53, x51. 51 51% 5134 50% 51% 1,700 
46% Dec 73 Feb 49 Jan 13 5642 May 25 US Playing Card Ce............: 10 55% 56% 55% 5512 564% 5614 *55¥ma 57% 5613 37% 5612 57 V4 ‘200 
23 a May ete Jan 25% Feb 14 3738 May 21 U S Plywood Corp common_____-1 36% 37% 36% 367% 36 3655 36 37% 3614 37% 36% 37 r 9,220 
92, Dec = July 87 Feb 6 94 May 7 334% cum pfrd@ series A______ 100 92% 9214 *911%2 93 92 92 #92 93 "Y2le 93% 92% 93! "36 
40% Dec 60% ‘Feb 38% Feb 11 49% May15 US Rubber Co common________- 10 47% 47% 4742 48 47% 481 47%2 48%, 47 48% 46% 47 6,600 
127/42 Dec 165 Feb 125% Mar19 137% Jan 13 8% non-cum Ist preferred____100 *129°° 132 128 §=128 *127. (129 - 129 129 r #126 128 | 126 y 127 "800 
38 Ys a ar July 41% Jen @ §7% May 28 U S Smelting Ref & Min com_---50 57% 57% 57% 57% 56% 57 56% 57 57 9 87% 57% 57% 6.360 
- B Yq Jan 72 pr .. 2 See ._.50 *67 68 - Vy 1 BY. 58. 69 Y, 5¢ 66 6 "s 
6156 May 80 Dec 67% Mar 17 81 May15 U S Steel Corp common__-_-_- No par 79% 79% 99" 79% "BQ 794 7854 sot 78% 80% 785 79! 42 ory 
133) Dec 150 Mar 129% Mar16 140% Jan 9 7? geeterme® <............ 100 138% 138% 139 1393 13834 139%, 138% 13834 138 138! 138 139 3.200 
x17% Nov 23 Feb  17%Feb 10 19% Jan 8 US Tobacco Co com__-____- No par 19 19 19 19% 19 191 18% 19 X18% 1875 1894 185 8.30 
a yt be ne  * — 2 42% oe 20 - be non-cum: preferred________ - *42 43%, *42 43 M% *42 431, 42 42 ®401% 42 “ "4012 : 42 . 100 
é 8 2 Ma 62 May 21 nited Stockyards Corp______--__ 6% 6% Vy, 5, 6} 3 51 si +7 6Y } 6 2 
o. Jan 12% Feb 8% Feb 11 1233 May 26 United Stores $4.20 non-c 2d 5125 12 12 : 1334 12 . 11% 12% 12 R 1336 12 1234 12 121 7 380 
96% Dec 109% Jun 93, Jan 29°98 May 21 $6 conv preferred_________ Nopar *95 98% +94 «98 *94 = 9814 *94 «98 “94 «96 ‘(93 96 jitiva 
5% Dec 10% Jan 3% Mar 17 5% Jan 5 United Wall Paper Inc common__-2 5% 5% 5Y, 5% 5% 53% 5% 5% Ss -_ 2 5,400 
x33% Dec 52 Feb 30 Mar 13 34 Jan 21 4% cum conv preferred________ 50 31% 31% *30 32 *30 32 *30 32 *30 32 - *30 32 . “a 
16 May 22 Feb 16 Feb 13° 19% May15  Universal-Cvclops Steel Corp______ 1 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% #1814 187 00 
4% May 11% Feb 4 Mar 16 75g May 22 Universal Laboratories Inc______-_- 1 Te 758 7% T'% 736 758 738 Te 738 Te : 7% 7 000 
Bo te on 8 bn B oon = wy sr +7 vakzeress Sees, rouunen com_No par 20% 20% 2058 205% 21 21 21% 22% 23 2314 asi 2213 1/100 
4 ; ay & preterred....-.......... 100 170 ° 17 7 *16 q *16 7 8 ; 169 72 
13% Dec 292 Feb 10% Mar 4 15% May 21 Universal Pictures Co Inc com____1 15% 13% 3 18% ay a3 3 3% Ma? ery grt eit on 
56% Dec 91% Feb 56. Feb 24 ve oa i LS LS 8 [4 2 Ld “8 4s Lo 8 14% 15 4 1442 14% 4,200 
70 May 20 4%4% preterred 100 69 70 6912 69% 69% 692 69 69 “682 69% 672 6842 430 
Range for Previous STOCKS LOW AND HIGH SALE PRI 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday ? aedanabee Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 22 May 24 May 25 May 26 May 27 May 28 the Week 
@per share’ $ per share 8 per share $ per share Par $ per share 8 per share 8 per share $ per share $ per share 8 per share Shares 
13% May 22 Feb 14% Feb 10 24% May 21 Vanadium Corp of America__No par 2 3% 22% % ‘ M 23% 237 22% 23% *22%2 23% 2,5 
14% Dec 18% Feb 125g Feb 13 15'2 May 17 Van: NOrmelt Sili.........6. 250 ose tes is% 133 3 3% “15 . 13M 18% is% is 18% 1400 
ah he eal acca 21% Feb 16 26% May 21 Van Raalte Co Inc new_____-_-___ 10 26% 2642 2642 26%2 e 26% 26% *26Y% 26% *26 2634 26 ¥ 26 V5 "900 
12% May 20% Jan 12%Jan 2 15% May21  Vertientes-Camaguey Sugar Co_-6% 14% 15% 14%, 15 14%, 14% 14% 14% 13% 1414 1394 13% 5,500 
26% Dec 39 Feb 22 Mar 3 2042 Jan G6 Vick CRémicaAl Ce............214 2.50 25% 25% 2512 252 244%, 2512 2434 2434 241% 247% 2435 2434 2'300 
84 Nov 94% Feb 86 Feb 21 94 May28 Vicks Shreve & Pacific Ry com__100 °93 94 *921 94 "9212 94 "9214 94 93. 94 94. 94 "10 
85% Nov 94 Jan 86 Feb 13 93 May 6 5% non-cum preferred_______ 100 «925% 95 #925, 95 *925% 95 #9254 95 #925% 95 92% 95 
351% May 50% Nov 37% Marl0 47%4Jan 2 Victor Chemical Works common___5 *4334 441% 43% 43% 44 44 45 45 44M, 44% 44%, 45 1,700 
85 Dec 104% May 87% Feb 2 96*4 Apr 23 342% cumulative nreferred___100 *9514 97 95% 95% *951%4, 96 951% 95% 9514 95% 95 V4 96! 2 er 0 
5% May 10% Nov 7% Mar16 13%; May 28 Va-Carolina Chemical com___No par 12 12 11% 12 11% 11% 11% 12% 125% 13% 13% 1334 35,500 
69 May 112 Nov 93 Feb 11 121% May 27 6% div partic preferred______ 100 115% 116% 118 119 117 117 120. 120 120° 12112 £120 121% “1/300 
14. Nov 165 Oct 14% Jan 7 1833 May 15 ~=sW'Viirginia Elec & Pwr Co com____10 17 17% 17% 17% 174%2 17% 174%2 17% x17 17% 17% 17% 14600 
107% Dec 121 Feb 109 Jan 6 11538 May 24 ee ee 100 oaiahe 115% 115% 115% 115% 115% "115 115% 113% 115 ‘ 1141, 11414 60 
pe aan — — 18 Jan 7 21% May 8 Va Iron Coal & Coke 4% pfd____25 *20'%2 21% *21 21% 21 21 *21 22 *23 22 *21 . 22 50 
34% Dec 45 Feb 35% Mar30 38% Mayll_ Virginian Ry Co common_______- 25 *38 39% #38 39% *38 039% *38 «39% *38 385 38% 38% 100 
31% Dec 40 Jan 30% Feb 10 34% May 3 6% preferred__..._...... 25 *33%% 3334 33% 33% 33% 33% 33% 33% 33 Va 3314 334 334 00 
31 Oct 38 Feb 32 Feb 10 39% Apr 26 Visking Corp (The) ~---_________ 5 *3834 39% *385, 39% 38% 39% *38'%2 39 38 3814 3812 BEY, 600 
30 Dec 33% Nov 28% Feb 19 32%2 Jan 5 Vulcan Detinning Co common____20 32 32 32 32 *31% 32 31% 31% ©3014 a 31 : 31 120 
30 Aug 33% Oct 29 Apr 15 32% Jan 13 7% cumulative preferred______ 20 *3042 31 *30'%2 31 3042 3012 *30% fi 302 3042 30% 30%4 80 
67 Apr 752 Feb 60% Apr 6 66 Jan 2 Wabash RR 4%2% preferred__--100 *62 627% 62 62 *60% 62% 52% «62% 323 523 331 3% 
13% Apr 17% Jan 14 Mari5 15% Jan 8 Waldorf System___------~~~- No par *15 1532 *15 15% 1434 15 , 1434 1494 14°, 1494 1434 1484 M4 1,200 
29% Apr 36% Feb x30 Feb 1) 3542 May 27 Walgreen Co common____--_-_ No par 33 33 6 3342 34% 3442 35 34%2 35 35 3512 3434 35 3.800 
100 Dec 109 : July 100% Apr 29 103%2 Jan 22  .  . a 100 101% 101% *101 102 *101 102 101 101 *101% 102'2 ‘101%, 10214 2 60 
x17'% May 24% Jan x185% Mar 17 27% May 21 Walker (Hiram) G & W_____ No par 26% 265¢ 264% 26% 26 26% 263% 263% 26% 265% 2534 26! 4,400 
7% May 13% Feb 854 Feb 11 13% May 24 Wreseeee Gi 2. jee cnn No par 11% 13% 13% 13% 125 13% 1253 13 12% 13% 12! 127% 34,200 
10% Dec 19% Feb 10% Mar 12 15 May 15 Ward Baking Co common_____-____ 1 1442 14% 14% 14%%4 141%, 145% 144% 14%4 1415 14% 14% 1454 "4100 
88% Dec 106% Mar x83 % Mar 12 9412 May 20 5%% preferred.__............ 100 943, 9412 941% 9412 94%, 942 9342 94 9312 94 94 . 94 , 270 
12 Dec 18% Feb 10% Feb 10 14 May22 Warner Bros Pictures__._______- 5 135, 14 133% 14 13% 135% 13% 137% 133, 14 12% 13% 54,400 
21 May 36% Nov 25%2 Feb 5 32 Jan 2 Warren Foundry & Pipe___-__ No par *31 31% *3012 3112 29% 30 30 3012 30% 32 3038 31% “2/800 
os. so tes 2012 Feb 10 3434 May 14 Warren Petroleum Corp new com__3 32% 33% 32% 325% 30% 32% 32 33 #2934 301% 29%% 30% 4.500 
19% Dec 27, Jan 20%Jan 5 26 May13 Washington Gas Light Co___No par *25 (26 2534 2534 25 25% 25 25 24%4 2434 24% 25% "B00 
17% May 23% Feb 17% Feb 16 2034 May 28 Waukesna Motor Co... *20'% 20% 203g 2038 20% 20% 20% 201% x20%8 2012 20°%4 20% 1,300 
20 Sep 26% Feb 17 Mar 16 21% Jan 2 Wayne Knitting Mills__.__________ 5 *1814 19% 19 19 185, 16% 19 19 19 19 “1G \% 1934 706 
30 Dec 41 Feb 24% Apr 3 3042 Jan 2 Wayne Pump Co 1 27%2 27% 27% 27 27% 27% 27% 27% 2712 27% 27% 28 1,100 
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Range for Previous STOCKS : LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 22 May 24 May 25 May 26 May 27 May 28 the Week 
Spershare 8 per share 8 per share 8 per share Pear 8 per share 8 per share 8% per share $ per share $ per share $ per share Shares 
‘aa a aie 13% Fer 13 18% May 15 West Penn Elec Co (The)--No par 1$% 18% 18% 1858 18 18% 18% 18%% 18% 18% 18 18% 14,000 
105 Dec 117% Mar 104% Mar 16 111% May 28 a No par *110 111 *110 111 110% 110% *111 11242 #111% 113 111% 111% 140 
112% Nov 121% Jan *113% Apr 15 117% Jan 13 7% preferred_ _100 *116% 117 116% 117 116% 116% 116% 116% 117% 117% *117'2 118% 170 
103% Dec 112% Jan 103% Mar 29 1082 Jan 23 Gwe preterred........ <titta *106 107 *106% 107 *1064%2 107 106142 106% 106% 106% "10642 107% 50 
106% Dec 116% Aug 105% Feb 11 111% May 20 West Penn et ed ye pid_ =" = “ 111% *145 111% 111% 1il% *S11% 111% 111% 111% aah; tos ‘ = 
~ aan aie 16% Apr 20 17% Apr 23 West Va Coa oKke__-—_-----~- 18 18 18 17% 18 17%2 18 17% 18% x17% 7% : 
i 32% May 47 Oct 38% Feb 14 50% May 26 West Va Pulp & Paper com__No par 48% 48% 49 50% 49% 50% 50 5036 50 50 49'4 49% 3,100 
105 Dec 113 Jan 100% Feb 25 109 May 27 442% preferred 100 *108%4 110 *10834 11 10842 108% *10842. 109 42 108%4 109 1087s 110 120 
5% May 10% Jan 6% Jan 2 10% May18 Western Air Lines Inc__----------1 9% 9% 9% 9 9 934 85, G% "8% 9% 8% 9% 4,100 
38% May 75% Jan 34% Feb 14 pet Ya May 20 Western Auto Supply Co___-----10 45% 45% 45% 45% 44% 45 43% 44% 4334 44 4373 43% 3,300 
4 May 9% Dec 7% Mar 17 %4 May 7 Western Maryland Ry com-_-_---_ 100 13% 14% 13% 14 13 13% 133% 13% 13% 14 1333 13% 7,500 
9% May 32% Dec 22% Mar 12 36 May 6 4% non-cum 2nd pfd_____--- 100 33% 33% 32 32 31 31 30% 30% 31 31% 31% 31% 1,600 
26% Dec 42% Feb 28% Feb 11 3642 May 21 Western Pacific RR com____No par *35 35% 35*%2 35% *34 35 34%, 34% 34%4 35 34 34 700 
65 Dec 90. Mar 64 Mar 5 72% Jan 15 Preferred series A________-_-_100 *69 70% *67 69 *67 70 *66 69% 69 69 67 70 100 
17 May 26% Sep 18% Feb 11 26 May19 =Western Union Teleg class A_No par 24% 25% 2434 24% 24% 24% 24% 25 2454 24% 2454 25% 9,906 
27% May 38% Oct 32% Feb 13 385% May 5 Westinghouse Air Brake__._._No par 36% 37% 3634 3756 37 37% 37 37% 375, 38% 3756 38% 12,100 
22% May 31 Dec 25% Feb 11 32% May 15 Westinghouse Electric com__-—_ 12% 31% 31% 30% 31 30% 3148 3042 31% 31% 32 313, 31% 43,900 
88 105 Aug 85% Feb 11 95% Apr 23 3%2% cum pfd series A___-_- 100 93% 93% *92 93% *92 93% 93 93 91% 93% 913%, 91% 140 
94% Dec 106% July 91% Feb 11 101 May 28 3.80% cum pfd series B___._100 *100% 300% 1005@ 100% *100% 100% 100% 100% 100% 100% 101 101 700 
30 Nov 55 Jan 29% Feb 16 37% May 18 ba we et ao be scuacacaa 12.50 *36 37% 3634 36% *36 36% 36% 36% *36 37 36% 36% 300 
estvaco orine Prod— 
26 May 43% Dec 34% Feb 7 45 May 28 oS eer aren No par *44 441% 445%, 44% 44 44 435% 44 43%4 44Y 44% 45 2,200 
82% Dec 102% July 85 Jan 5 951% May 26 $3.75 preferred__.___._._._._.. No par *94% 95% 95 95% 94% 95 954% 95% 95 951% 95%4 95% 340 
62% Mar 76 Dec 80 Jan 5 106 May26 Wheeling & L Erie Ry com_----100 *10242 106 *103. 107 *103 107 106 106 *105 108 “106 + =109 50 
31 May 53% Oct 37 Mar 16 50% May 27 Wheeling Steel Corp com____No par 49 49 49 49% 47% 49 48 50% 4914 50% 49 42% 5,500 
101% Mar 83 Mari18 92 Jan 5 $5 conv prior pref_______ _No par 87% 88% 88% 89% 8842 88% *8834 89% 8834 89% 225_ 89 510 
26% May 34 Feb . Feb 20 27% Jan 7 White Dental Mfg (The S weezeee | *25 26 26 26 26 26 *26 26% *2¢ 26% 26 26 3006 
19% May 29% Feb Feb 11 2434 May 26 White Motor Co *23% 23% 2342 23% 22% 23% 22% 24% 24 24% 241, 24% 10,109 
9% May 17% Feb 9% Feb 27 18% May10 White Sewing Machine com___-___ i 17% 18 17% 17% 17% 17% 18 18% 18 1842 17% 17% 7,2C0 
84 July 90 Feb 90 Feb 6 107 May 16 $4 conv preference_______No par *101 105 *101 105 *100 105 *100 104% *100 104% i100 104% : 
29% May 34 Feb 27%, Feb 26 29 May 6 Prior preference —...--...---- 20 *28% 29% *28 29 28 28 *27% 28% *28 28% +28 29 100 
5% May 12% Dec 9 Feb 11 17% May 14 Wileox Oi] Co 5 17 17% 16% 17 16 1614 16% 16% 16 16% 16 16% 5,100 
6% May 13% Feb 6% Mar 17 12 May 27 Willys-Overiand Moters cem.__._1 10% 10% 10% 11 10% 11% 11% 11% 11% 12 113 11% 92,600 
51% Sep 64% Oct 51 Mar 9 65% May 15 $4.50 conv pid series A__Ne par *634%2 64% 64% 64% 6442 65% 64 65% 64% 65% 6414 64% 3,300 
10% May 17 Oct 12% Feb 11 17% May 17 Wilson & Co Inc com No par 17 17% 17 17% 16% 17% 16% 17% 16% 17 165%4 16% 12,900 
Dec 99 Jan 814% Mar 25 88% Jan 21 $4.25 preferred —_.__ par *854%2 89 87 87 86% 86% *85%4 87 *8632 87, *GE Hh 8712 300 
16 Jun 20 Nov 15 Mar 30 19 Jan 8 Wilson-Jones Co 10 16% 16% 16% 16% 16% 16% “toa 16% 16% 16%; 16! 16% 1,300 
a8 OS atswaley se Meds xls Jan 13 “ee preterreg ios ase ade gg sage aged ade”? xan “abe! alg" age 10209 
a ar x an preferr 3 4 #13 f g 
31% Dec 35 Dee 28 Feb 5 37 Ye May 27 Woodward Iron Co (new) __--__1@ *33% 34 33% 34% 344% 35% 36 36% 36% 37% 35 36 Y, 4.300 
43 May 53 Feb 43% Feb 11 48% May 18 beer mee fy oe tea 10 47% 47% 4634 47% 465% 47% 47 47% 472 477 47 47% 10,309 
orthington & — 
oo ane = 20% Apr 14 255% May 15 New ------ No par 24% 241% 24% 24% 24 241% 24 245% X24% 24% 24%, 24% 6,700 
18 Dec 94% Apr 74% May* 5 8142 Feb 4 Prior pfd 442% series________100 78 792 78% 79 78% 78% *78 7 *16% 79 W7/2 Ter 150 
83, Dec 100 Feb 81 Feb 16 94 Mayl17 Prior pfd 44%% conv series_._109 *91 93 91 93 92 92 91% 921% x9012 91%2 “SO 91! 580 
63 Dec 80 Feb 58 Jan 5 841% May 21 Wright Aeronautica) _.__.___No par *83 84% 8442 84% 83 84 *821%2 84 83 83 &4 24 59 
68 Nov 70% Mar 60% Mar 19 67% Jan 13 Wrigley (Wm) Jr (Del)_.-..__No par *65 66 *65 6542 654%2 651% 66 66 65% 6€% €5% €5% 1.500 
8 May 18% Feb 8 Mar 9 11%May18 Wyandotte Worsted Ce__£_._ § 11 11 11 11% 105% 10% 10% 10% 10‘2 10% 10%'2 10% 2,500 
33% Aug 45 Jan 27% Feb 21 34%, Jan 2 Yale & Towne Mfg Oo ____-_-B 32% 32% 3242 33% 33% 33% 33% 343 3414 3434 34 24 3.900 
10% May 16% Feb 10% Feb 27 16% May 24 York Corv common. 16% 16% 15% 16% 1542 16% 1558 15% 15% 16 15% 15% 6,000 
37% Dec 50% Mar 38% Mar 13 48 May 25 4%% cum —— —T *47% 49 *48 485% 48 48 *4712 4814 472 47% 47! 472 300 
14% May 23% Oct 15% Feb 21 22 May28 =Young Spring & Wire_______No par *20% 21% 2042 20% 20 20 1942 20% x20% 21% 21 22 3,100 
63% May 83 Oct 65% Feb 27 823, May 15 Youngstown Sheet & Tube_._No par 79% 79%, 7912 80 79 8012 795% 817 81 62% 75°4 80% 9,200 
15 21% Feb 14% Mar16 x195 May 27 Youngstown Stee] Door___.___No par 19 19 19% 19% 19% 193% 19% 19} x19% 194% 1944 19% 3,500 
14% May 25 July 19% Feb 11 27142 May18 Zenith Radio Corp -——-—Ne par 27 27 27% 27% 27 7%, 26% 27% 2534 2F% 2612 26% 3,509 
5% Jun 10% Jan 5% Mar 16 6% May19 Zonite Products Corp-._-_.-_-- 1 64% 6% 642 6% 6% 61% 542 «6 5% 5% 5% A% 13,500 
5 a a and asked prices; no sales cn this day. tIn receivership. a Deferred delivery. n Name changed from Penn.-Central Airlines Corp. rCash sale. s Special Sales. wd When distributed. x Ex-dividends. 
y Ex-rights. 











Transactions at the New York Curh Exchange 
Daily, Weekly and Yearly 


Transactions at the New York Stock 
Daily, Weekly and Yearly 


Exchange 








Stocks 
Stocks, Railroad Int'l United States Total (Number Bonds (Par Value) 
Number of and Miscel. Foreign Bank Government Bond of Foreign Foreign 

Week Ended May 28, 1948 Shares Bonds Bonds Bonds Bonds Sales Week Ended May 28, 1948 Share) Domestic Governxent Corporate Total 
0 ON ora 830.390 $2,533,000 $183,000 oe ants __.--. $2,716,000 Gaturesy nn. nice newengue 212,720 $62,000 $3,000 $1,000 $66,000 
| ees 1,558,580 4,748,000 654,000 $10,000 5,412,009 Monday--------------------------- 361,545 138,000 41,000 5,000 184,000 
a scantdneies 1,810,190 5,522,000 543,000 30,000 $2,000 6,087 000 Tuesday --_-~-_--------------------. 392,500 478,000 3.000 10,000 491.000 
Wednesday___________. 1,840,950 6,104,000 296,000 42,000 Bi 6,442,000 WodnesGay 5 nn ttc cetncne 341,945 232,000 6,000 13,000 251,000 
. ee 1,832,020 5,642,000 327,000 13,000 a 5,982,000 Thursday-_-___--------------------- 385,695 205,000 15,000 -— 220,000 
(ts es 1,241,830 4,047,060 419,600 : 44 ee 4,466,600 POURED kdticccccneckinapkeceinenas 343,780 415,000 16,000 22,000 453,000 

a ae 7 113,960 $28,596,000 $2,422,600 $95,000 $2,000 $31,115,600 TO in once. ee eee 2,038,185 $1,530,000 $84,000 $51,000 $1,665,000 








Week Ended May 28 Jan. 1 to May 28 Week Ended May 28 Jan. 1 to May 28 











1948 1947 1948 1947 1948 1947 1948 1947 
Stocks—No. of shares____...______________. 9,113,960 3,227,630 137,393,290 107,886,916 Stocks—No. of shares____. 2,038,185 890,690 33,443,091 34,282,348 
Bonds Bonds 
@.@. @evermapent........ =... $2,000 $23,500 $383,500 $1,228,000 $ 
F : . en mS SND a ea a OO Ee a, ee $1,530,000 $2,428,000 $24,415,000 $27,064,000 
International Bank______________________ 95,000 peur 2,997,000 pan Foreign government_------------------—- sl 84,000 58,000 4,425,000 2,720,000 
ee ee 2,422,600 1,535,000 40,486 280 31,303,000 eset GRRINEED, ....cdedecnccctnencseonse 51,000 Eh Sass 963,000 218,000 
Railroad & Industrial___._.________________ 28,596,000 12,872,000 446,059,100 OEE ee ee 
i a $31,115,600 $14,430,500 $489,925.880 _ $445,186,600 Total__ nes $1,665,600 $2,486,000 $29,803,000 $30,002,000 














Stock and Bond Averages 








Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 

















Stocks 
: 10 106 
30 20 18 Total 10 First Becond 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade OUtili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bons ¥ 

May 22 ~~ 190.00 61.65 35.77 70.48 101.55 106.01 91.20 103.20 100.49 
May 24 189.82 61.61 35.77 70.43 101.56 106.07 91.30 103.20 100.53 
May 25 189.71 61.04 35.68 70.21 101.55 105.91 91.14 103.24 100.46 
May 26 191.06 61.48 35.68 70.63 101.70 106.04 91.19 103.24 100.54 
May 27 190.97 60.87 35.73 70.44 101.71 105.98 91.29 103.20 100.54 
May 28 190.74 60.81 35.83 70.40 101.64 106.09 91.31 103.25 100.57 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are ‘‘and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of sucn sales in computing the range for the year. 
The italic letters in the column headed ‘Interest Pericd’’ indicate in each case the month when the bonds mature. 


Figures after decimal point represent eme or more 32d of a point. 











LOW AND HIGH SALE PRICES 




















Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Bales for 
Year 1947 Range since Jan. 1 NEW YORK STOCK May 22 May 24 May 25 May 26 May 27 May 28 the Week 
a Lowest Highest Lowest Highest EXCHANGE Low High Low High Low High Low High Lew High Low High Bends (8) 
104.25 Sep 106.6 Feb _— , ee a wink ait ie Teendusy- 346... -~. <2 1949-1952 *103.11 103.15 *103.11 103.15 *103.11 103.15 *103.11 103.15 *103.11 103.15 *103.11 103.15 ea 
106.4 Dec 108.21 Feb 105.28 Mari10 105.28 Mar 10 See Bee cee 1951-1955 *106.4 106.8 *106.4 106.8 *106.3 106.7 *106.3 106.7 *106.3 106.7 *106.3 106.7 bac \ 
111.23 Sep 112.6 Feb 107.20Mari10 108.28 May 17 Teas 26... 1955-1960 *109.6 109.10 *109.4 109.8 *109.8 109.12 *109.10 109.14 *109.12 109.16 *109.14 109.18 hana 
106.13 July 106.13 July shad i bins ibaa , 8 ee: 1951-1954 *105 105.4 *105 105.4 *105 105.4 *105 105.4 *104.31 105.3 *104.31 105.3 nial | 
108.16 Dec 108.16 Dec ae a ‘aie anthidien ines Teeseury 2%66........-<..-- 1956-1959 *109.22 109.26 *109.22 109.26 *109.24 109.28 *109.26 109.30 *109.28 110 °* *110 110.4 eibin 
— seins — — po open a ancien Treseuty $%s...............- 1958-1963 *110 110.4 *110 110.4 110.2 110.6 *110.4 110.8 *110.6 110.10 *110.12 110.16 a 
114.8 May 114.8 May —<_ @eninnite ie ‘entiiinindibcce Teeseurs Bs... --<.~2= 1966-1965 *110.24 110.18 *110.12 110.16 *110.14 110.18 *110.16 110.20 *110.20 110.24 *110.26 110.30 hen 
ae wii anal “<= an aéae _ cenihaiendiens Fo ae ae ae 1948 *100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 *100.15 100.17 *100.15 100.17 —_— 
104.12 Feb 104.12 Feb 102.22 Feb 2 102.22 Feb 2 #£=xTreasury 2¥%2s_____--___-- 1949-1953 *102.11 102.15 *102.11 102.15 *102.11 102.15 *102.11 102.15 *102.11 102.15 *102.11 102.15 bak 4 
ion wai ae oon — chemise “<i cnnnilitigindes Deenauty 3166... .....-... 1950-1952 *103.11 103.15 *103.11 103.15 *103.11 103.15 *103.11 103.15 *103.11 163.15 *103.11 103.15 eS : 
hus ane aime on _ _——— om ee ee 1952-1954 *103.20 103.22 *103.20 103.22 *103.19 103.21 *103.19 103.21 *103.20 103.22 *103.20 103.22 aiares j 
‘ii atin wa o<< _ comme os nina Treasury 27%@s..........-- 1956-1958 *104.23 104.25 *104.23 104.25 *104.22 104.24 *104.22 104.24 *104.24 104.26 *104.25 104.27 “i : 
104.24 July 104.24 July 101.11Jan 7 101.1iJan 7 Trecenty Fiobinc..~.cs0s 1962-1967 *102.11 102.13 *102.11 102.13 *102.11 102.13 *102.11 102.13 *102.11 102.13 *102.11 102.13 Sis 
104.14 Sep 104.23 Feb -- -—esep oe wwtarcneben Trea Ses. 2s... 455> 1963-1968 *101.26 101.28 *101.27 101.29 *101.28 101.30 *101.28 101.30 *101.28 101.30 *101.28 10.30 ere 
101.27 Dec 104.18 Apr 100.24 Mar 13 100.25 Jan 7 Treasury 2%28...-.--. Jun 1964-1969 *101.16 101.18 *101.16 101.18 *101.16 101.18 *101.16 101.18 *101.16 101.18 *101.16 101.18 Sun 
101.26 Dec 104.4 Jan 100.23 Jan 28 100.26Apr 2 #£Treasury 2%s_______ Dec 1964-1969 *101.14 101.16 *101.14 101.16 *101.14 101.16 *101.14 101.16 *101.14 101.16 *101.14 101.16 ae 
101.24 Dec 104.10 May =< swans o_o Pe en 1965-1970 *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 101.15 ean 
101.24 Dec 104.15 Apr 101.7 May19 101.7 May19 Treasury 2%s____._--____ 1966-1971 *101.12 101.14 *101.11 101.13 *101.11 101.13 *101.11 101.13 *101.11 101.13 *101.11 101.13 = 
101 Dec 103.20 Apr 100.8 Mari12_ 100.27 May 21 Treasury 2%s8.-....-~. Jun 1967-1972 *100.27 100.29 *100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.28 “Te 
105.17 Jun 105.17 Jun 102.26 May 25 102.26 May 25 Treasury 2%s-_.... Sep 1967-1972 *102.26 102.28 *102.26 102.28 102.26 102.26 *102.26 102.28 *102.27 102.29 *102.28 102.30 2,000 
100.7 Dec 103.19 Apr 1008 Jan 6 100.20 May 19 Treasury 2%s_...... Dec 1967-1972 *100.27 100.29 *100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.28 we 
ie satis sant ~oo _ eerie — emeseaien Treasury 2466........2255- 1951-1953 *104.2 1046 *104.2 104.6 *104.1 104.5 *104.1 104.5 *104.1 104.5 "104.1 104.5 cae 
aids cece jute cota on ——— —_ _ TOOOGEIS BG .2cccncases 1952-1955 *102.22 102.24 *102.22 102.24 *102.22 102.24 *102.22 102.24 *102.23 102.25 *102.23 102.25 ents i 
ae ia Rear oo cmpemnnente _— ——— Treasury 2%s____- Bae NEES 1954-1956 *105.22 105.26 *105.22 105.26 *105.22 105.26 *105.24 105.28 *105.26 105.30 *105.28 106 mn 











































































































101.7 Dec 105.18 Sep = — _- Treasury 2%S_----------- 1956-1959 ©*103.5 103.7 *103.4 103.6 *103.5 103.7 *103.6 103.8 *103.7 103.9 *103.8 103.10 ae 
102.6 Sep 102.24May 100 Mar 4 100.4 May “3 Treasury 2%s_______ Jun 1959-1962 *100.19 100.21 *100.18 100 20 *100.19 100.21 *100.19 100.21 *100.19 100.21 *100.20 100.22 Tae ! 
100 Dec 102.24 May 100 Mar 2 100.2 Feb 11 Treasury 2%s______- Dec 1959-1962 *100.19 100.21 *100.18 100.20 *100.19 100.21 *100.19 100.21 *100.19 100.21 “100.20 100.22 nye 
-- --- -- --- —_ — =----— Treasury 2s___------ Dec 1948-1950 *100.20 100.22 *100.20 100.22 *100.20 100.22 *100.20 100.22 *100.19 100.21 *100.19 100.21 nei ' 
-- --- -- --- — — wae zreasary 36. ....4 Jun 1949-1951 *100.28 100.30 *100.28 100.30 *100.28 100.30 *100.28 100.30 *100.28 100.30 *100.28 100.30 ae 
-- --- -- --- — — ----— Treasury 238......... Sep 1949-1951 *101.2 101.4 *101.2 101.4 *101.1 101.3 *101.1 101.3 *101.1 101.3 *101.1 101.3 a 
102.12 Apr 102.12 Apr —- ——- > ----——- Treasury 2s___------ Dec 1949-1951 *101.6 101.8 *101.6 101.8 *101.6 101.8 *101.6 101.8 *101.6 101.8 *101.6 101.8 a | 
101.12 Dec 102.6 May 101.10Apr 1 101.13Mar22 Treasury 2s_________ Mar 1950-1952 = *101.13 101.15 *101.12 101.14 101.11 101.13 *101.11 101.13 *101.11 101.13 *101.11 101.13 ae 
102.4 July 102.23 Apr -- ———— — ——— Treasury 2s__----___ Sep 1950-1952 101.18 101.29 *101.16 101.18 101.17 101.19 *101.17 101.19  *101.18 101.20 *101.18 101.20 i 
- 101.20 Dec 102.25 Apr 101.14Apr 16 101.26May18 Treasury 2s______---_____ 1951-1953 *101.25 101.27 *101.24 101.26 *101.25 101.27 *101.25 101.27 *101.26 101.28 *101.26 101.28 ees 
102.30 Apr 103.1 Apr -- --—-— -- io a ~1951-1955 *101.26 101.28 *101.26 101.28 *101.25 101.27 *101.25 101.27 *101.26 101.28 *101.26 101.28 MeL 
101.23 Dec 103.2 Jan 101.15May11 101.15 May 11 sreacury 26.... 2. Jun 1952-1954 *101.27 101.29 *101.26 101.28 *101.27 101.29 *101.27 101.29 *101.28 101.30 *101.29 101.31 aS 
101.28 July 103.4 July - —  - Treasury 28... Dec 1952-1954 *101.28 101.30 *101.27 101.29 *101.28 101.30 *101.28 101.30 *101.29 101.31 *101.30 102 pee 
-- --- -- --- -- aoe —- STORMY Bh 55-2 - 1953-1955 *104.8 104.12 *104.8 104.12 *104.6 104.10 *104.6 104.10 *104.6 104.10 *104.8 104.12 ~s 
100.30 Apr 101.2 Jan -- —— _ —_—— Freasury 1544... ...... eS 1948 a. . iaae 166s | Ee *100.1 *100.1 a ante 
100.26 Oct 101.8 Apr 100.16 Apr 14 100.16 Apr 14 Treasury 1¥s___________-____ 1950 +*100.17 100.19 *100.16 100.18 *100.16 100.18 *100.17 100.19  *100.17 100.19 *100.17 100.19 OA 
International Bank for 
Reconstruction & Development 
95 Dec 102.0 July 94.10 Jan 15 98.30 May 17 SO ee ae | EP EEES 1957 *98.24 98.31 rhs. Woes 98.25 98.25 98.22 98.22 *98.20 98.28 *98.20 98.28 15,000 
95 Dec 103.4 July 94.14Jan 15 99.30 May 17 iit hone Eee 1972 *99.24 99.29 99.28 99.28 99.24 99.25 99.17 99.20 99.20 99.20 *99.20 99.28 80,000 
*Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered: bond transaction. 
Friday Week’s Range Friday §Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
New York City i en a = 59 59 6012 84 51% 60% 
ey hy 3%s Series No. 13-2 3-D =~ +38 60 = 6s 6 
3% Corporate Stock____-.___-__1980 J-D 106% 105% 106% 22 100% 107 Lia 4... ... 3-D i. “58 60 ati 51% 60 
AEE 222+ -— =~ one “— _ “s -- 10383 107 Se meee ee $7. J-D 7 “55 62 : we me 
ee oo ch etemenccn J-D as 59 60'% 45 47% 60'2 
, 2 ... 2 i | Ses J-D ae 59'% 5942 1 44 60 
ae Gee tae, 20... nnn bocene J-D ms *55 63 et. 52 ; 60 
pe: ee eee J-D pet *55 60 = 51%2 60 
aaee) Gee we. 622... ........-.... J-D rus *55 60 ce 5142 60 
e e._e Sele Gere Ge 93. J-D 55 55 6012 231 477% 60% 
F S t 3%s Series No. 24---_------____- J-D od 60'2 6042 4 5442 61 
oreign ecurl 1es 3%s Series No. 25.-_-___________ J-D ae *55 58 ar 50 603% 
ae en +d oo hee J-D es *58 63 = 43 60 
ee; a J-D kee 5912 59% 1 55 60 
waee Geries .Mo,.. 26............... J-D —- *58 : oe 54% 54% 
pS Ee a eee J-D ae *538 60 rp 48 60 
WERTHEIM & CO 3% Series No. 30--_-----------_  J-D 59 59 «59 2 52% 59 
oe 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s_-__________ 1957 M-S = 95'4 95! t Bh¥%e 101% 
oad Sinking fund gold 5s____________ 1958 F-A 955% 95%, 955, 
REctor 2-2300 120 Broadway, New York NY 1-1693 tind i a... 1950 J-D ae: 100 100 13 99 101% 
Canada (Dominion of) 4s_________ 1960 A-O 104% 10412 105 os 163% = 
‘ S6-gear 3%48_...___.________.._1961 J-J ne 10414 105 %, 105 
Sarge Govt. & Nentyet ss >... 1954 J-J a ‘37, us 39% 39% 
Agricultural Mtge Bank (Colombia)— $AChile (Rep) External s f 7s___-1942 M-W vies “260 _; me 19 22% 
§4Gtd sink fund 6s_-----______ 1947 F-A ~~ +. ae wit 60% 64 $A7s assented ____________1942 M-N ae 25 25 3 18% 25% 
SOAS ee find 98-1908 AO -- “61 -- - 60 65 AExternal sinking fund 6s_._---1960 A-O at 26 © 26 3 19% 26 
Akershus (King of Norway) 4s____1968 M-3 65'2 652 13 65% 92% Aés assented .........._.._.._— 1960 A-O 254 95 25 2 14 1842 25% 
a oy we Se a 31% = 31%s 32 5 3198 4042 AExtl sinking fund 6s___-_- Feb 1961 F-A oa <a re 19% 24% 
§4External s f 7s series B__-___ 1945 J-J 315% 315% 2 315, 40 A6s assented ____________ Feb 1961 F-A 25%, 23 25% 29 18% 25% 
comereene: 6 2 16 series ©... ee A -- *31 33% ws 31 40 ARy external s f 6s___.-__Jan1961 J-J ve — .. rr 205. 24% 
pamerne! 6 f Te sottes D..... > a, ~~ 31% 31% 1 31% 40% A6s assented____-_______- Jan1961 = J-J a 25 26 23 18% 26 
AExternal s f 7s 1st series_____-1957 A-O 31% 3134 315% 7 313, 3842 AExtl] sinking fund 6s______Sep 1961 M-S mI #26 es 20% 23% 
4External sec s f 7s 2d series__1957 A-O 315% 315, 3156 7 3154 40% A6s assented ____________Sep 1961 M-S gi 25 25 1 18% 25% 
4External sec s f 7s 3rd series__1957 A-O 3156 315% 32 10 315% 40% AExternal sinking fund 6s______ 1962 A-O fia 26 ase 22% 22% 
AAntwerp (City) external 5s-_ -.---1958 J-D -- 86 89 27 73 99 EE SS eae 1962 A-O oa 95 25 '2 4 19% 25% 
Australia (Commonw' lth) 5s of ’25_1955 J-J 997% 99 % 100 105 97 102 AExterna] sinking fund 6s______ 1963 M-N 26 Bs 21% 23% 
10-year 3's -----------~------ 1956 F-A 912 91% 91% 338 87% 93 A6s assentcd ____.___________ 1963 M-N 254 241 6 3 18% 26 
Se-7eet. S48 ---—- enemen’- ° S > > 91¥4 91% 1 87% 92% AChile Mortgage Bank 6!2s______ 1957 J-D a oe sin 20 23% 
20-year 3428 ---~- + ------~----1967 J-D 86% 8614 85% 3 85 8914 A6Yes assented ______________ 1957 J-D pee 24% 25% 19 18 2512 
20-year 3's ----- tale cada as. 1966 J-D 862 86%8 86%. 20 85% 92 ASinking fund 634s____________1961 J-D a 26 me 20% 26 
US-year 3%s —--—-------------- 1962 F-A 88 86 88 35 83% 91% A6%s assented --____________1961 J-D ea 25 25 8 18% 25 
Belgium external 6'25_----------~1949 M-S -- 100'4 1002 2 99% 104% AGuaranteed sink fund 6s______ 1961 A-O ae *26 2 ae 194%, 23% 
External s { 6s_----~~-------_- 1955 J-J = 10742 108 4 106% 109 A6s assented _______________1961 A-O 25 V4 251% 253% 14 18 253% 
External s f 7s_--- <= a= an— 1955  J-D a109% 109 110 23 «107% 114% AGuaranteed sink fund 6s______ 1962 M-N a 26 pis 19 23% 
#4Brazil (U S of) external 8s____1941 J-D -~ *55 62 ee 50% 62 A6s assented_________________ 1962 M-N 25% r25 25% 9 18 25% 
Stamped pursuant to Plan A AChilean Cons Munic 7s__________ 1960 M-S ra #26 me 18 25% 
(Int reduced to 3.5% )---___ 1978 J-D -- *41 - 48% a 37% 49% au eee... ___....... 1960 M-S 25 V4 25 25% 7 17% 25% 
AExternal s f 6'2s of 1926______ 1957 A-O ts 55 55 2 50 62% AChinese (Hukuang Ry) 5s______ 1951 J-D rie 5 73% a @ ne 
Stamped pursuant to Plan A 
: (Int reduced to 3.375%: )____1979 A-O 42 405% 42 10 37% 49% 
AExternal s f 6's of 1927______ 1957 A-O es 55% 55% 5 50% 62% 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )--_.1979 A-O 42 405% 42 17 37% 49% For Financial Institutions 
A% (Central Ry) _----~------- 1952 J-D ao *55 61% a 56% 61% 
Stamped pursuant to Plan A 
Pit HH ee Ue FOREIGN SECURITIES 
6% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )___-1979 A-O i 42 42 5 37%, 49%, 
External $ bonds of 1944 (Plan B)— - FIRM TRADING MARKETS 
= — EL Ee Sent am J-D 60 60 60 27 49 61 
me meres NO, 2... ..-~ J-D et *55 597% aa 48% 61 
3%s Series No. 3. -----——- 3-D Si%, 57% 5a% 48645. al CARL JMARES & CO. INc. 
Yo —- og 4... Sieuinieiesteteteneeted J-D 59 V2 5842 60 57 51 61 nee ARRIETA 
2 ee J-D ead *55 61 pee 48 60 ¥, 
2 SS et eee: J-D a "55 62 de 52 63 FOREIGN SECURITIES SPECIALISTS 
oo oe _ 7..--~----------- J-D oie —s .. an 60 62% k4N.Y 
RS ee ee J-D a. *55 60 Pe 54 643 3 
oo —— | gE aaa J-D “i 60% 60% 4 53 65 ” 50 Broad St., New Yor ’ - 
owe meres No. 10... ............. J-D oe *60 63 oe 57% 65 * 7 
3%s Series No. 11._____-_---.- J-D 58% 58% ;: aoe Telephone HAnover 2-0050 Teletype NY 1-9 
re Ee J-D oe ack *58 60 pal 48 58% 
al a J-D *58 60 ain 58% 59 
For footnotes see page 29. 




















(2382) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 31, 1948 

















































































































































































NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 28 








BONDS ~*~ 
New York Stock Exchange 


Colombia (Republic of)— 


erin cians wee Oct 1961 
RE RS Jan 1961 
3s external s f $ bonds________-- 1970 
$AColombia Mtge Bank 6'2s____-_- 1947 
$A4Sinking fund 7s of 1926______ 1946 
$ASinking fund 7s of 1927_____- 1947 
Copenhagen (City) 5s_.----_-__-- 1952 
25-year gold 4'2s__..__________1953 
ACosta Rica (Rep of) 7s__--.- 1951 
Cuba (Republic of) 5s of 1914____1949 
External loan 4¥es______________1949 
4¥%s external debt______________ 1977 
Sinking fund 5'2s______________1953 
ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B______ 1952 
Stamped assented (int reduced 
to 6%) extended to _______ 1960 
§ADenmark 20-year ext] 6s_______ 1942 
External gold 5¥2s______________1955 
External gold 42s______________1962 
El Salvador (Republic of)— 
ee ee © oe... ..Jan 1, 1976 
ave Gee 62 GW... ..=._- _Jan 1, 1976 
a GE Pic nas ._.Jan 1, 1976 
AEstonia (Republic of) 7s________ 1967 
French Republic extl 7s_.__________ 1949 
Greek Government— 
CE ee 1964 
Io a ct 1968 
Helsingfors (City) ext 6%zs________ 1960 
Irish Free State extl s f 5s________1960 


Italian (Republic) extl s f 1-3s____1977 
Italian Credit Consortium for 


Public Works 1% to 3% _-______ 197 

I ot 1947 
Italian Public Utility— 

Credit Institute 1% to 3% ______ 1977 

0 eee 
Altaly (Kingdom of) 7s__________ 1951 
AJugloslavia (State Mtge Bk) 7s__1957 
Medellin (Colombia) 6%2s_________ 1954 


Mexican Irrigation— 
eee oe 1943 
Ass’td to Nov 5, 1942, agree_1968 
§AMexico (US) extl 5s of 1899 £__1945 


§AAssenting 5s of 1899_________ 1945 
Ass’td to Nov. 5, 1942, agree_1963 
AAssenting 4s of 1904__________ 1954 
Ass'td to Nov. 5, 1942, agree_1968 
$AAssenting 4s of 1910_________1945 


Ass’td to Nov. 5, 1942, agree_1963 
- $A Treasury 6s of 1913 assent___1933 
4Ass’td to Nov. 5, 1942, agree_1963 


AMilan (City of) 6%es__---_______ 1952 
Minas Geraes (State)— 
ASec external s f 6¥2s___----___ 1958 


Stamped pursuant to Flan A 
(Int reduced to 2.1:°5%)___2008 
ASec external s f 6%2s__________ 1959 

Stamped pursuant to Plan A 
(Int reduced to 2.125%)____2008 


Netherlands (Kingdom) 3%4s______ 1957 
Norway (Kingdom of) 4'2s________ 1956 
External sink fund 4'%4s________ 1965 
4s sink fund extl loan_.._______ 1963 
wyee © © eneernal.__._........ .... 1957 
Municipal] Bank extl s f 5s______ 1970 
Oslo (City) sink fund 4'%s________ 1955 
Panama (Republic)— 
AStamped assented 5s__________ 1963 
Stamp mod 3%s ext to________ 1994 
Ext sec ref 3%2s series B________ 1967 
§APernambuco (State of) 7s______ 1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125%)_-____ 2008 
APeru (Rep of) external 7s______ 1959 


ANat loan extl s f Gs lst ser____1960 
ANat loan extl s f 6s 2d ser____1961 


$APoland (Rep of) gold 6s________ 1940 
Sere assented —....._.......... 1968 
AStabilization loan s f 7s_-____ 1947 
A4é¥es assented —...........__ 1968 
AExternal sink fund gold 8s____1950 
B67ee aasenwed....__........... 1963 
APorto Alegre (City of) 8s________ 1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) _----- 2001 


7%2s 1966 stmp pursuant to Plan A 
(Int reduced to 2.25%) ____2006 
$ARio de Janeiro (City of) 8s____1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) _-__2001 
AExternal sec 642s -_--________ 1953 
Stamped pursuant to Plan A 
(Int reduced to 2%) 





Rio Grande do Sul (State of)— 
$A8s extl loan of 1921________ 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )__--__ 1999 


A6s external sink fund gold____1968 
Stamped pursuant to Plan A 
(Int reduced to 2% )_--_-__-__2012 
As external loan of 1926______ 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )____2004 
7s 1967 stmp pursuant to Plan A 
(Int reduced to 2.25%) _--__2004 
ARome (City of) 6¥2s_----------_ 1952 
ASao Paulo (City) 8s___-__------_ 1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) __--2001 


A6¥s extl secured s f____--___-- 1957 
Stamped pursuant to Plan A 

{Int reduced to 2%)-------- 2012 

#ASan Paulo (State) 8s____-____-_ 1936 
Stamped pursuant to Plan A 

(Int reduced to 2.5% )------ 1999 

BO ae eee 1950 
Stamped pursuant to Plan A 

(Int reduced to 2.5%)------ 1999 

A's extl water loan_---------~-- 1956 


Stamped pursuant to Plan A 
(Int reduced to 2.25%)-_---2004 


A6s ext] dollar loan_----------~-- 1968 
Stamped pursuant to Plan A 
(Int reduced to 2%)-------- 2012 
SA@soured 6 f 78....--isss<--- 1940 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )------ 1978 
Serbs Croats & Slovenes (Kingdom)— 
A8s secured external____-____--1962 
Avs series B sec extl____-_----1962 
ASilesia (Prov of) extl 7s___-----1958 
A4l¥es assented____-_---- ssn keee 


Sydney County Council 3'2s__ 1957 


For footnotes see page 29. 


Week’s Range 
Period Sale Price Bid & Asked 
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Range Since 
January 1 
Low High 
70 13% 
70 75 
38 45 
41% 415 
42 44 
42% 44 

8 82 
5342 179 
135% 18 

102% 1022 

100 101% 
112 118 
108'2 110% 
60 11042 
53 110 
35 70 
638 95 
59 90 
54% 82 
58 68 
4442 4842 
38 41 
101 104 

64% 9% 
5 Ye 7% 
50 738 
96% 100 
13% 23% 
12 22 
22 31 
12 19% 
18% 27% 
20% 34 
8 Ta 
315, 37 
3 9 
7 7 
160 s«d16 
1014 2 
8 BM, 
614 714 
12%% S 
B 942 
12% 13% 
18 31 
30% 32 
19% 24% 
30 33 
221% 25 
90 95% 
75 97% 
68% 94%. 
67% 93% 
66% 92 
7 92 
oY y¥3 
80% 95 
80% 95 
102 106 
32 32 
22 27 
14% 17 
14% 17% 
14% 17% 
5% “9% 
17 17 
5% 94 
7 13 
6% 9% 
33 
27 27 
24 26 
33 34% 
24% 272 
2642 32% 


34% 37% 
26% 27% 
27 31 
22 26'2 
32 34 
24 25 
24% 27 
18 31 
33% 35% 
25 25% 
29 31 
22 27 
29 39 
3612 46 
27 38 
34 40 
27% 34 
32 41 
25%, 35% 
8342 89 
67 716 
4% 7% 
35% 7\%, 
sf 13% 
5 G\4 
85 90% 





BONDS 
New York Stock Exchange 


§AUruguay (Republic) extl 8s_...1946 


AExternal sink fund 6s_-- 1960 
4External sink fund 6s_-- _..1964 
334-4-4'%s ($ bond of 1937) 
External readjustment 1979 
External conversion_____---..1979 
379-44%-4,°,s extl conv 1978 
4-4'4-4'2s ext] readjustment 1978 
342s ext] readjustment--_-_ 1984 
AVenetian Provinces 7s 1952 
AWarsaw (City) external 7s 1958 
Abies assented —....--2-.5-.2.21088 
AAdriatic Electric Co 7s_---- —— 
Alabama Great Southern 3's 1967 
Alabama Power lst mtge 3%2s _1972 


Albany & Susquehanna RR 4'2s__1975 
Alleghany & Western Ist gtd 4s__1998 


Allis-Chalmers Mfg 2s debs 1956 
American Airlines 3s debs 1966 
Amer & Foreign Pow deb 5s 2030 
American Telephone & Telegraph Co— 
234s debentures___- ' 1980 
2%4s debentures__-__- P o-kete 
258s debentures 1986 
234s conv debentures 1961 
234s debentures____--~- 1982 
2%ss debentures ; 1987 
234s conv debentures 1957 
Amer Tobacco Co deb 3s 1962 
3s debentures_-- __1969 
Ann Arbor Ist gold 4s_- ___July 1995 
A P W Products Co 5s ‘ _1966 
Atchison Topeka & Santa Fe 
General 4s aes ose ee 
Stamped 4s July 11995 
Atlanta & Charlotte Air Line Ry— 
Ist mortgage 3°45 s 1963 
Atlantic Coast Ist cons 4s July 1952 
General unified 4'2s A 1964 
Atlantic & Danville Ry 1st 4s 1948 
Second mortgage 4s : wi 1948 
Atlantic Refining 25s debs____~_~- 1966 


Baltimore & Ohio RR— 


Ist mtge 4s ser A__...----_July 1975 
lst mtge 5% ser B (4% fixed 
and 1% contingent int) __July 1975 
Ref & gen mtge 5% (2‘- fixed 
and 3% contingent interest)— 
Series G____ due Dec 1 1995 
Series K due Mar 1 2000 
Series M due Mar 1 1996 
Ref & gen mtge 6% (275°. fixed 
and 3°53 contingent interest)—— 
Series J due Dec 1 1995 
A4'2s conv income Feb 1 2010 
Pgh Lake Erie & West Va— 
Ref 4s series A 1980 
S'western div lst mtge 5’ ser A 
(3% % fxd & 142% cont int)__1980 


Toledo Cincinnati division 
Ist lien & ref M 4s ser D____1985 


Bangor & Aroostook RR— 


Con ref 4s - ae | 
4s stamped soaaios 1951 
Beech Creek Extension Ist 3'2s 1951 
Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 2'2s debs___1961 
Bethlehem Steel Corp 
Cons mtge 2%4s ser I = 1970 
Cons mtge 2%4s ser J _1976 
Boston & Maine RR— 
lst mtge 5s series AC , 1967 
lst mtge 5s series II 1955 
Ist mtge 434s series JJ 1961 
Ist mtge 4s series RR 1960 
AlInc mtge 4's ser A__ July 1970 
ABreda (Ernesto) Co 7s_- __.1954 
Bklyn Union El 1st gold 5s ____1950 
Bklyn Union Gas 4s debentures___1969 
- Gen mtge 27s__-- : _1976 


Buffalo Niagara El 1st mtge 2%4s__1975 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 


3% to May 1 1947) due____--1957 
Bush Terminal 1st 4s__-.--------1952 
Ganemiasies. O6......--~.44-.%.- 1955 
Bush Term Bldgs 5s gtd_--------- 1960 


California Elec Power 1st 3s__----1976 
Calif Oregon Power 3'esS__-_----- 1974 
Canada Southern cons gtd 5s A__-1962 
Canadian National Ry— 


Guaranteed gold 4'2sS_.--~---- 1957 
Guaranteed gold 5s_---.----Oct 1969 
Guaranteed gold 5s__------~----- 1970 
Guaranteed gold 4%4s__-----_--1955 
Guaranteed gold 4'2S__------ _1956 
Guaranteed gold 412s__--------_1951 


Can Pac Ry 4% deb stk perpetual---_- 
Carolina Clinchfield & Ohio 4s___.1965 
Carthage & Adironack Ry— 


lst mtge gtd 4s__--------- ____1981 
Celanese Corp 3s debs_------~--- -1965 
Celotex Corp 3%s debs_----- 1960 
3%qs debs (1947 issue) ___-------1960 


ACent Branch U P Ist gold 4s____1948 
tCentral of Georgia Ry— 


CAtat ites $6_..._.-— +... NOV 1945 
4AGoneo: gold S¢__----.-.-—---~1945 
ARef & gen 5¥as series B__-- 1959 
ARef & gen 5s series C_-_- 1959 
AChatt Div pur money gold 4s_-1951 
§AMobile Div Ist gold 5s_.__-___1946 
Central Illinois Light 3'2s--------1966 
§ACentral of N J gen gold 5s-_---- 1987 
A5s registered._..----------- 1987 
Ag@iemetm 46....: .....2..~.-.--1097 
O4s registered_-..----------- 1987 
Central New York Power 3s 1974 


Central Pacific 1st ref gtd gold 4s_1949 
lst & ref series A 
(4%4% to Aug 1 1949)-------- 1974 
1st mtge 35%s ser B_----------- 1968 
§$ACentral RR & Banking Co 
5s stamp (partial redemption) _.1942 
Champien Paper & Fibre deb 3s__-1965 
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Week’s Range 


or Friday’s 
Bid & Asked 
Low High 
*110 
*110 : 
#110 130 
73 747% 
78 7842 
76% 77 
83 63 
80 80 
x 943 1 
¥B5% 15 
*6 8 


25% 29 
104 104!2 
107 107 

99 99 
*83¥%q 6454 
*9834 99!2 
75 17% 
92'2 942 

95 9644 

9714 YT%4 
91% 922 
108 108'2 

94142 95'2 

938 93B%4 
115% llo's 
102 102!2 
10242 10272 

78 78 
*96'2 Qi V2 
122 123 
111 111'4 
103°, 

1104's, 104%%4 

G2 102'2 

37 39 

23'2 26 
*99%, 100 

9g?! G3 ; 

95! 97! 

69'4 40 

69 iVi2 

69 8) 

v¢ " 131% 

2 i 4 

99 10 

iW B30 *2 

85'!4 6b 

9514 95}; 

9515 96 4 

99%, 101 
122 122 
‘ 961% 

G94 99% 

99 100 

38 94'2 
102 

633; 9072 

84'2 B5%s 

56% 57 
*102% 

973, 99 

907% G1's 
100 100 

67's 68 
*100%% 102 

92'2 92'2 
105'2 105! 2 


*100'3 104 


100'4 100%4 
103's 1044 


114 114% 


108%, 108° 
*108%4 109%% 
112% 11272 
112%, 112% 


107's 107'2 
96 974 
107%4 108 
*§53, 70 
102'4 102% 
99%4 
*100 s 
*79 
78'2 8354 
64 The 
133g 14% 
12'2 14'2 
78% 79 
32 32 
“10778 
59% 6214 
58%, 60%4 
54 54 
“50 
10172, 102 
10243 102 %2 
101 102 
104'2 10412 
36 38'2 


*99 


Bonds 
Sold 


No. 


73 
11 
10 
6 


RAILROAD AND INDUSTRIAL COMPANIES 


119 


40 
61 
80 
303 
46 
20 
506 
114 
53 


=e 


Ci 


Noe 


a ae 


=I 


to 
2 


to WwW 


99 
9912 
100% 


111% 
108%% 
1082 
111% 
110%% 
106%%4 

827% 


107 


5812 
100 '2 
99 


78% 


63% 
3934 
67% 
612 
52 
187% 
107 


372 
35% 
321% 
3212 
972 
102% 


96'%2 


101%% 


29 V2 


96 


Range Since 


January 1 
Low High 
117 118 
121 121 
7 86 V2 
718 85 
76 83 
80 92 
17 90 
25 2712 
7 1042 
5 7 
19% 28 
100%2 104'2 
103%4 107% 
97 100 
82 84 
9412 93% 
75 78 
8542 103% 
90°, 96% 
92%2 8 
8534 92'2 
101°4 108%. 
9012 95% 
9142 99% 
10644 116'4 
101 102% 
100'2 1027s 
77 81 
96 100 
11534 123% 
106%5 11i%2 
101 104 
10322 105 
9814 103'2 
25 40% 
15%g8 26% 
9742 100% 
82 94 
86 93 
5 i 0! 
57 iO 
o7 70 
67'4 io’ 4 
45! 444 
81% 91! 
70'4 80'2 
Gia &b 
88%, 96! 
8B'4 9644 
119 122 
94% 97'2 
96 99° 
96! 98% 
90 100 
101 102% 
72M 852 
50 60%8 
19 27 
92 99 
8612 93% 
9542 100 
59 68 
101%, 102 
882 96 
105 107 


103% 
101% 
105 


11414 
209%. 
109% 
112% 
112%, 
1072 

97 V4 
108 ¥4 


67% 
102%4 
100 


8012 
8334 


721 


4o°8 
145% 
14'2 
79 
32 
107% 
63% 
6112 
5544 
50 
102% 
103% 


102 

104'2 
38%2 
99 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 28 





Chesapeake & Ohio Ry— 


Dayton Pr & Lt lst mtge 234s____1975 
lst mortgage 3s__-_-_-- ey 
Dayton Union Ry 3's ser B 1965 
Deere & Co 2%s debs____..___-..1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y Lack & Western div 
lst & ref M 5s ser C__-_-__ 1973 
AIncome mtge due__--_----__-_-1993 
Morris & Essex division 
Coli Tr 4-G4......- May 1 2042 
Delaware Power & Light 3s___-~- 1973 
lst mtge & coll tr 3¥%S_____---.1977 
Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 
1% eontingent int) _.._.....1993 
AlIncome mtge ser A (42% 
contiaeent Wit) ...-..-........... 2018 
Denver & Salt Lake— 
Income mtge (3% fixed 
1% contingent int)__--____1993 
Detroit Edison 3's series G__--~_- 1966 
Gen & ref 3s series H_-_____--__1970 
Gen & ref 2%s series I_______-1982 
Detroit & Mack Ist lien gold 4s __1995 
AGotene 20m 46..-.........-. 1995 
Detroit Term & Tunnel 4'2s___--- 1961 
Det Tol & Ironton RR 2%4s ser B__1976 
Dow Chemical 2.35s debs______-__-1961 
t§$ADul So Shore & Atl gold 5s____1937 
Duquesne Light Co 2%s__------_-1977 


East Tenn Va & Ga Div 1st 5s____1956 
Ed El Ill (NY) Ist cons gold 5s____1995 


Elgin Joliet & East Ry 3'%s_ 1970 
E] Paso & S’western lst 5s____---- 1965 
Et SORE octeaencic aeons. 1965 


For footnotes see page 29. 








BONDS Interest 
New York Stock Exchange Period 
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General -gold 44s-_........._._- 1992 M 

Ref & impt mtge 342s D________1996 M 

Ref & impt M 3¥%2s series E_____1996 F 

R & A Div list cons gold 4s 1989 J= 

2d consol gold 4s _1989 J- 

Chicago Burlington & Quincy RR— 

Gener: 66... : ws 1958 J- 

Ist & ref 4's series B_ "a __1977 F 

ist & ref mtge 3%es____..___-..1985 F 

Ist & ref mtge 27¢s niminaiigg a F 
Chicago & Eastern Ill] RR— 

4Gen mtige inc cony 5s 1997 J- 

lst mtge 3%s ser B__--___~- 1985 XM 
Chicago & Erie 1st gold 5s —. | M 
Chicago Gt West lst 4s series A 1988 J- 

4Gen inc mtge 4's Jan 1 2038 J- 
Chicago Ind & Louisville Ry— 

4Sist mtge 4s inc ser A Jan 1983 J- 

42d mtge 42s inc ser A Jan 2003 J- 
Chicago Ind & Sou 50-year 4s 1956 J- 
Chic Milw St Paul & Pac RR-- 

lst mtge 4s ser A__ .__.1994 J- 

Gen mtge 4's inc ser A__Jan 1 2019 A 

442s conv inc ser B Jan 1 2044 Apr 
Chicago & North Western Ry— 

2nd mtge conv inc 42s Jan 11999 Apr 

lst mtge 3s ser B 1989 J-J 
Chicago Rock Island & Pacific Ry—- 

lst mtge 4s series A__._.--~- _1994 J 

Gen mtge conv 42s ser A__Jan 2019 A 
Chicago St L & New Orleans 5s 1951 J 

Gold 3's e 1951 J 

Memphis Div 1st gold 4s 1951 J 
Chic Terre Haute & S’eastern Ry 

[Ist & ref M 234-4'4s_ ____1994 J 

Income 2%4-4'%4s anes J 
Chicago Union Station— 

lst mtge 3%s series F__________1963 J 

lst mtge 2%s ser G_- oe J 
Chic & West’n Indiana conv 4s____1952 J 

lst & ref 4%s series D__________1962 M 
Cinc Gas & Elec lst mtge 2%4s____1975 A 
Cincinnati Union Terminal 

lst mtge gtd 3%8s series E __.1969 F 

lst mtge 234s ser G wan ee F 
City Ice & Fuel 2%4s debs 1966 J 
City Investing Co 4s debs 1961 J 
Cleve Cin Chic & St Louis Ry— 

General gold 4s__- oi eee J 

General 5s series B , _.1993 J 

Ref & impt 42s series E : 1977 J 

Cin Wab & Mich Div Ist 4: 1991 J 

St Louis Div 1st coll trust 4s__.1990 N 
Cleveland Elec Illum 3s 1970 J 

lst mortgage 3s 1982 J 
Cleveland & Pittsburgh RR— 

Series C 3'%s gtd _._1948 MN 

Series D 3%2s gtd 1950 F 
Cleve Short Line lst gtd 4's 1961 A 
Cleveland Union Terminals Co 

lst mtge 5s series A 1972 A 

lst nitge 5s series B 1973 A 

Ist mtge 42s series C 1977 A 
Colorado & Southern Ry 

4'2s (stamped modified) 1980 
Columbia Gas & Elec 3%s debs 1971 
Columbus & H V Ist ext! gold 4s__1948 
Columbus & Sou Ohio El 34s 1970 
Columbus & Tol Ist ext] 4s______1955 F 
Commonwealth Edison Co— 

lst mtge 3s series L m 1977 F 
Conn Ry & L Ist & ref 4's 1951 J 
Conn River Pwr s f 3°48 A —s | ' F 
Consolidated Cigar Corp 3'%4s 1965 A 
Consolidated Edison of New York— 

[Ist & ref mtge 2%4s ser A 1982 d 

Ist & ref mtge 2% s ser B 1977 A 

lst & ref mtge 2%4s ser C 1972 J 

[st & ref 3s series D__-_- 1972 N 

3s conv devs wi 1963 J 
Consumers Power lst mtge 27ss___1975 N 
Continental Baking 3s debs 1965 J 
Crucible Steel 1st mtge 3s 1966 N 
§A4Cuba Northern Ry Ist 5%es- 1942 J 

Deposit receipw ........... a J 
ACuba RR lst 5s gold__--___- 1952 J 

= RPUBEG TOMBS oc ccc ee J 
ATs ser A Geposit rcts_ _...1946 J 
46s ser B deposit rets.______-__1946 J 
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Week’s Range 


or Friday’s 


Bid & Asked 


Low High 


12912 130 

103%s 10412 
10413 104'2 
11642 116% 
a 

110’ 110%4 
110%4 111% 


100 100%4 
97 98% 


4314 45 
73 76 
120 
8418 84% 
64 6444 


50 52% 
90%3 9854 
10414 105% 
552 57! 4 
6434 655. 
89 96 
10634 107 
8534 8614 


105 105 
109 1017%% 


=10 
ou 
N 


104!4 104%. 


*101%2 101%4 


1042 105 
106/44 106'%4 


99'2 100% 


*109 


99’, 939% 
$3 95 
80 813% 


96 100 
9942 119 
7438 75% 
6942 70 
914% 91% 


105 105 
105% 106 


100*8 
1012 103 
99%4 99% 


106'2 107! 
10548 105%4 
102'2 103 


55 56 
101 10234 
100%4 i 
107% =. 
10914 


103% 104 
104 


*106 


98 10434 


97 972 
945, 945, 
96 9914 
102%8 103% 
106% 10678 
101 10138 
99%, 99% 


WWWOPr UI 
Og: 1 Cl CI 


98538 99% 
102 : 
10412 
101%2 101'2 
Bs) Y6l2 
8512 8534 
60 60/2 
6242 6434 
102 103 
9042 92 
63% 6542 


7912 80%2 
1082 1085s 


103°4 103%4 
9734 98 
70 75 
“60% 69 
10434 10434 
8414 342 
98 98 
4612 467s 
997, 100%4 


112% 11236 


"145 §=615632 
105 
106 106% 


*1045% 10542 


url 


Range Since 
January 1 
Lew High 
121 130'% 
100%4 104% 
101% 106 
115 117 
11042 110% 
108 112 
10942 112 
93 100% 
91 981% 
34 45 
71% 75% 
111 120 
79 90 
5542 67 
54% 65 
39% 52% 
“8'4 90% 
997, 105% 
6534 74% 
53% 57% 
58% 66 
89 92 
101% 107'% 
T1422 86% 
100 105 
100 10042 
100 102 
78 88 Y¥g 
74 80 
102% 104% 
100 102% 
103 105%4 
102 106%% 
98 100 '2 
107 109 
98 100 
913g 92% 
78 82 
82 96 
7 99% 
68 11% 
5942 70 
84% 92 


103% 106 


103% 104% 


100% 101 


95 101 


104 1072 


1002 106 
9642 103 


51 5834 
9842 101% 


105 106% 


107 107 


1015¢ 104% 
106 "2 107% 


95 98 
95 98 
9234 95% 
97 99% 
101%4 103%8 
106 107% 
98 10i'2 
96 100 
8 94 
52% 55% 
37%2 42% 
80% 837 
33% 374% 
34% 37 


96 99% 
103% 103% 
103%2 103% 


100 102 
89 9612 
8042 86 
54 65 
5458 64 34 

101 103 
80 92 
51% 6512 
6648 802 

108 110% 

102% 104% 
96 98 
68% 71 
5848 63 
96 10434 
81 842 
96% 98 
38 48 
983%, 10054 






110 11238 
156% 156% 
102 105 

101% 106% 
100 103% 





BONDS 
New York Stock Exchange 


Erie Railroad Co— 
Gen mtge inc 44s ser A---Jan 2015 


lst cons mtge 3%s ser E-----~-- 1964 
lst cons mtge 3¥ss ser F_------- 1990 
lst cons mtge 3¥%s ser G_------ 2000 
Zet cons mtee Zs ser H...<......- 1953 
Ohio Div lst mtge 3%s-_-------- 1971 
Firestone Tire & Rub 3s deb__---- 1961 
tFlorida East Coast lst 4%es__---~-- 1959 
Alst & ref 5s series A___--_-_-_~-1974 
ACertificates of deposit__._-_------ 
Francisco Sugar coll trust 6Ss__---_ 1956 


Gas & Elec of Berg Co cons 5s__--1949 
General Realty & Utilities Corp— 

44s conv inc debs_______.4--__..1969 
Goodrich (B F) Co Ist mtge 2%s_1965 
Great Northern Ry Co— 


General 5's series B__-___-__.- 1952 
General Ge eemes C....-).. cde 1973 
General 4¥2s series D__--__--_-- 1976 
Gen mtge 3%s ser N__--_------ 1990 
Gen mtge 3%ee ser O.....~.0e 2000 
Gen: mitge 2%s eer P.......-...- 1982 
Gen mtge 25¢s ser Q__-_-_--_---2010 
Gen mise 2%4e 20? Bie -~csc cue 1961 
AGreen Bay & West deb ctfs A_------ 
SBenemtures os Bows... cence 
Greyhound Corp 3s debs__--------1959 
Gulf Mobile & Ohio RR— 
Set & vet 4s eorics BW... 1975 
Gen mtge inc 5s ser A___--July 2015 
Ist & ref 3%4s series D._--__~~- 1969 
Gen mtge inc 4s ser B_____-Jan 2044 
Gulf States Util lst M 2%es_.--~~- 1976 


Hackensack Water Ist mtge 25s__1976 


Hocking Valley Ry Ist 4%es______ 1999 
Household Finance Corp 234s___-__ 1970 
Hudson Coal 1st s f 5s series A___1962 
Hudson Co Gas Ist gold 5s________ 1949 
Hudson & Manhattan lst 5s A____1957 

GAR) Weems Bion eck Feb 1957 


Illinois Bell Telep 234s series A___1981 
lihnois Central KR— 


Sees eee weer 1951 
lst gold 34es_ ee Sea 
Extended lst gold 3's | ee 1951 
250 O00 38 steing. ...4..—..cneine 1951 
Collateral trust gold 4s_________ 1952 
Refunding 4s____- cn sciiniacins appa 
Purchased lines 31% ocean apa tet 1952 
Collateral trust gold “a ee, 1953 
merunacing Gs...__.__._........._ 1988 
UO Uo ne 1966 
Cairo Bridge gold 4s______--_-_- 1950 
Litchfield Div 1st gold 3s______- 1951 


Louisville Div & Term gold 3'%s_1953 
Omaha Div Ist gold 3s 1951 
St Louis Div & Term gold 3s____1951 


Gold 3's See | 
Springfield Div 1st gold 3%s__-1951 
Western Lines Ist nil eee 1951 

Registered sj an os aga aac a 

Ill Cent and Chic St L & N O— 
Joint Ist ref 5s series A_____-__ 1963 
ist & ref 444s series C_........ 1963 
Ist ref mtge 46 ser D..-_-.--u.. 1963 
Tilinois Terminal Ry 4s ser A______ 1970 


Indiana Il] & Iowa lst gold 4s____1950 
Indianapolis Union Ry Co— 
Ref & Imp 2%s ser C____--____1986 
tInternational Great Northern RR— 
Pn kf ee 1952 
AAdjustment 6s series A. __July 1952 


Alst 5s series B see 
41st gold 5s series ( SepSSheOy. 1956 
§AInternat Hydro-Elec deb 6s____- 1944 
Int Rys Cent Amer list 5s B_.-- __ 1972 


James Frankl] & Clear 1st 4s______1959 
Jersey Central Pow & Lt 2%s____1976 


Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 2%4s__1976 
Kansas City Southern Ry Ist 3s___1950 


set mts 46 ser. AW... 1.1.88 
Kansas City Terminal] Ry 2%s____1974 
Kentucky Central gold 4s__-______1987 
Kentucky & Indiana Term 4%2s___1961 

BIDE, ce eae ane ememte 1961 

EES ee eet sare en 1961 

4\os unguaranteed iat ahead alli 1961 
Kings County EI L & P 6s____---- 1997 
Koppers Co ist mitge 38___-.._--~- 1964 
tdAKreuger & Toll 5s ctfs_________ 1959 


Laclede Gas Light 412s conv debs__1963 
Lake Sh & Mich Sou gold 3'2s__--1997 


Be TOI ign oe eee cnn 1997 
Lautaro Nitrate Co Ltd— 

Alst mtge income reg__--_----_1975 
Lehigh Coa] & Navigation Co— 

SF Wes 2568 BOP Bicacccne ns 1970 


Lehigh Valley Coal Co— 


Oe enenee 2 thou noi 
Oe GD ddteien a ninctinns om 1964 
Sa stamped +........- ___----1974 


Lehigh Val Harbor Term gtd 5s__-1954 
Lehigh Valley Ry Co NY 4%2s ext_ - 1950 


Period Sale Price 
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Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


71 7154 
93 99 
863g 87 
86 86 
95 100 
100 100 

103 ‘4 163°4 

10212 102'2 
61 63 
62 62 
104 105 
‘1025,  —. 
85 85 


100% 100%8 


111'2 111% 
122 122 
11658 116% 
9714 98 
9544 95% 
91 91 
81 81 
95 96 
64'%4 70 
914 10'% 
1025 102°% 
*100 10312 
77 77 
98% 99 


643s 65% 
96144 9642 


96 - 
12 127'2 
97 9758 
9° 32 96 
°1025% 105 
632 as% 
2542 26% 


98% 99 
103 103 
101 
10274 10342 
104 104'2 
101 
101% 102'%4 
107% 108 
87 6934 
*104'%4 
100 
“101 Sp 102'2 
97% 100% 
99 Ve 


10078 100% 
99 


‘102%. 105 

*100'2 -- 
96!2 100 
895% 9234 
85 85 

*1005% 101 
101¥ 101% 
*86 90 
62 6312 
28% 31 
5742 59 
58 60 
62% 63 
*95 101% 





81 817% 
98 96! 
*95 = 
10058 1005 ih 
‘10242 162 
102 «+103 
*981% 100 
*114 2 
50 63 
*98 9834 
*112% 113 
"97 uF 
*175 
102 102% 
1‘ 14s 
10812 10912 
95% 96% 
88 893% 
86 87 
94 94 








99 _ 
“93 ma 
"9112 93 
6458 6654 
13% 742 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 28 





Friday Week’s Range Friday Week's Range 
BONDS Interesé Last or Friday's. Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 


Low High Low High Low High No. Low High 


Lehigh Valley RR— tSAN Y West & Bost 1st 4%s____1946 245% 19 25 1,420 9% 25 
ae aehaaeel maditie€ 363g 38 27 Niagara Falls Power 3's 108 4 108% 108% 21 10658 109% 
4s registered a pom 26% Noriolk Soutnern Ry Co— 
442s stamped modified 40 2 30 AGen mtge 5s conv ince 
4¥es reeistered .........s4. 2003 *375¢ 39% 30% Norfolk & Western Ry Ist gold 4s_ es 
5s stamped modified 45}4 5} 365% North Central gen & ref 5s 1974 
Lehigh Valley Terminal Ry ext 5s_1951 72% 67 Gen & ref 4¥2s series A 
Lexington & Eastern Ry Ist 5s__--1965 12148 121 Northern Pacific Railway— 
Liggett & Myers Tobacco 5s____-_- 1951 109%% ; 109 2 OSE Se Se * 1997 
Little Miami gen 4s series A *108%2 an 4s registered__ 1997 
ALombard Electric 7s series A____ 254 2€ : 18 Ganaesl tien 34.......—.-+< Jan 1 2047 
Long Island unified 4s____________ 1949 & 101% : 3s registered ~.------_------ -2047 
Guaranteed ref gold 4s________- 1949 101 101 Ref & impt 4's series A --2047 
4s stamped 101 % 101 Ref & impt 5s series C 
*109% - 109 Ref & impt 5s series D 
102 23% ‘ 101 . Coll trust 4%es 
10758 


“ 
~ 


> 
wa 


' 
joke) 


77 74% 77 49 77 
jin 127%4 128% 127 129 
Bai *115 sont 109%4 116 
foie *107 =128 see at 


> 


ERERE 
22224 


EE 
ana 


' 
~ 


> ie > 
ekeole) 


107% 107 107% 99 107% 
F *102 . e 96'2 101 
67 67 68 6134 68 
65 65 65 60%2 65 
91% 91 91% 87%, 94% 
99 99 99 92 100 
= 98 96% 9254 100% 
10334 10336 104% 9942 104'2 


2000 
i bd 


BERGE 
ann ds 


»? 
Om» 
“oS 
~“.S 
PNHweP VIO! 


3s debentures 
Louisville Gas & Elec 32s 
Louisville & Nashville RR— 
Ist & ref M 3%¢s series F 
lst & ref M 2%s series G 
St Louis Div 2d gold 3s__ 
Atl Knox & Cinc Div 4s 


F 
f 


em 


Northern States Power Co— 
101 95 (Minn) list mtge 2%s 
89 84 lst mtge 2%s 
*943% 2%, ¢ (Wisc) 1st mtge 25s_----------1977 
#110 


> & 
ta 


60 
| 
' 
> 


*955, 98% 97%2 98% 
9814 98% 95% 98% 
95% 95% 955, 96% 


> 


, 
. 2 
oo 


RE 
zon 


tOgdensburg & Lake Champlain ed 
Alst guaranteed 4s 194 16% 14 
Ohio Edison ist mtge 3s Re *101% 
lst mtge 2%s 9612 96 V2 
Oklahoma Gas & Electric 2%s__--1975 me 96 
Oregon-Washington RR 3s ser A_-1960 104 


Macy (R H) & Co 2%s debs___--_- 1972 
Maine Central RR 42s ser A 

lst mtge & con 4s ser B 1954 
Manati Sugar 4s sink fund__Feb 1 1957 
4Manila RR (Southern Lines) 4s__1959 
May Dept Stores 25¢s debs________1972 
Mead Corp Ist mtge 3s___________1966 
Metropolitan Edison lst mtge 27ss_1974 
Metrop Wat Sew & Drain 5%2s__--1950 
Michigan Central— 


z 


SSRESSE 
Sor T) 


a 


Pacific Gas & Electric Co— 
Jack Lans & Sag 3%2s______--__1951 Ist & ref 3%s series I 


1st gold 342s ~ = 1st & ref 3s series J-_____--____1970 
Ref & impt 4%es series C________1979 5% } 37% lst & ref 3s series K_ 
Michigan Cons Gas lst mtge 3'%2s_1969 Q Y ist & ref 3s series L____---_-_-_- 1974 
lst mtge 2%s * 96 Ist & ref 3g series M 
t§AMidland of N J Ist ext 5s____- 1940 56 lst & ref 3s series N 
Minnesota Mining & Mfg 234s_____1967 Va Ist & ref 2%s series P 
Minn St Paul & Sault Ste Marie— Ist & ref 2%s series Q 
lst mtge 4's ince ser A____Jan 1971 ‘him 0 Pacific Te] & Tel 2%s debs 
AGen mtge 4s inc ser A____Jan 1991 5 Ou) 2%s debentures 
Mo Kansas & Texas 1st 4s________1990 } /2 3%s debentures________________ 1987 
Missouri-Kansas-Texas RR— : 3Y%s debentures 


Prior lien 5s series A 71% Paducah & Il] Ist s f gold 4%s___1955 104 

40-year 4s series B ibis 56 Paterson & Passaic G & E cons 5s_1949 

Prior lien 42s series D } 7, 61% 6 Pennsylvania-Central Airlines— 

4Cum adjust 5s series A___Jan 1967 36 V4 353 } 36 18 3%s conv inc debs 1 46 49 
tMissouri Pacific RR Co— Pennsylvania Co— : 

Alst & ref 5s series A Vq s Gtd 4s series E trust ctfs 104 % 106 Ye 

AGeneral 4s YM 7 »449 2 Pennsylvania Glass Sand 3'%s____1960 *103%% 103% 

Alst & ref 5s series F Pennsylvania Power & Light Co— ; 

Alst & ref 5s series G ; lst mtge 3s 19 I 8 10014 : ‘8 =? 

AConv gold 542s ser A 5 2538 27 3s s f debentures. = 1965 9912 99% 10 

Alst & ref gold 5s series H____- , 

Alst & ref 5s series I % ‘ V4 7 Pennsylvania RR— 
Cons sinking fund 4%s ‘= 116 116 1 aa7 
Moh’k & Malone ist gtd gold 4s___1991 5% 66% General 4%s series A 7% 107 107% 7. seca 
Monongahela Ry 3's series B____1966 ‘ General 5s series B 2 111%111% 2 111% 
Morrell (John) & Co 3s debs___-_1958 General 4%s series D 2" 102% 103% 103% 
Morris & Essex Ist gtd 3%2s__--__2000 Gen mtge 4%s series E 2% 102% 103% : 103 "2 

Constr M 5s series A_______ _..-1955 Conv deb 3%s 9% 99°s 100 4 100% 

Constr M 4's series B__ ___1955 Gen mtge 3¥%s series F 67} S7¥%2 87% 2 87'2 
Mountain States Tel & Tel 25es___1986 Peoria & Eastern 4s ext___._______ 1960 66 67 a 68 

3%%s debentures AlIncome 4s 20% 21% ‘ 2 25% 
Peoria & Pekin Union Ry 5%s_---1974 *104% -_— - 106 
Pere Marquette Ry 3%s ser D____1980 102 103% 35 ¢ 103 “s 


Phila Balt & Wash RR Co— a8 118 118 
Nashville Chattanooga & St Louis— General 5s series B ain 
lst mtge 3s ser _ ws omar , 84% 91% General gold 4¥%s series C — 108%2 -- > Se a 
National Dairy Products 234s debs_1970 97% 100% Philadelphia Co coll tr 4%s V4 107 %4 107% 34 108% 
National Steel Corp 1st mtge 3s___1965 102% 105 Philedsipiie Hisectsis Co— 100 100 100% 
National Supply 234s debs_______ 1967 97 98% Ist & ref 2%s - %» 101% 24 101% 
Naugatuck RR Ist gold 4s_______1954 100% 100% ist & ref 2%s weer ae 97% 99% 
Newark Consol Gas cons 5s_______1948 101% 102% ist & ref 2%s eat 9834 98% 
New England Te] & Tel 5s A___-_-1952 103% 105% peep <ipees Boos oan tents 
Ist gtd 115% 118 : 8 as o5¢ 5: 10% 13 
Jat Ud hes series BL we ies t42PHltppine yak 3 f Ae Hye 6 Tee ae 
3 Senet R t Erie a ts ACertiicates of deposit ~ Ll 4 /4 4 _ 
aS ersan Daaelan iat 46. -1986 101 102% Phillips Petroleum 2%s debs ° 16142 101% . 1% 
New Orleans Great Nor 5s A... ‘ 100 101 Pittsburg Bessemer & L Erie 2%s__1996 96%e 2 97 
New Orleans & Northeastern RR— Peh Cinc Chic & St Louis Ry— *4102 103 
Ref & Imp 42s series A________1952 V4 4 102% 104% Sans G6 2568 series B 101 
New Orleans Term Ist gtd 4s______1953 ; 3% 10042 104 Cons gtd 4s series F__-_________ 1953 )41/ 02 105% 
iNew Orleans Texas & Mexico Ry— Cons gtd 4s series G__-_________ 1957 106 = ; . 
A ist 6s series ess... 9006 M4 9: } R1 Q4 Cons gtd owt. 1960 104 TA 112% 
ACertificates of deposit________. _ : ; 80% 91% Cons gtd 4's series I ote ~~ 4 
Alst 5s series C____________ _1956 92% § 5 80 93 Cons gtd 4%s series J -- iene 
ACertificates of deposit__.._______ ; : 8442 90% Pgh Cine Chic & St Louis RR— 109! 109% 
Alst 4%s series D__-.____.-___1956 9 Cig 78% 90% Gen mtge 5s series A . ve 1091/ : 109% 
ACertificates of deposit__ Sedseeamal r -- -- Gen mtge 5s series B oaie 81 88; 
A lst 5%s series A 9534 873% 2: 85 97% Gen mtge 3%s series E ' : iin Ya 1 3 Ve 
ACertificates of deposit ; ; 8454 96% Pittsb Coke & Chem Ist mtge 342s_1964 — v2 103% 
New York Central RR Co— Pittsburgh Consolidation Coal— 103% 
matinee i. 10 Ve 3%s debentures fen 1965 ‘ 103 | 100% 
Ref & impt 4%s scries A- 76 Pittsburgh Steel Jst mtge 4%s____1958 - 100 "4 /4 . - 
Ref & impt 5s series C. "4 84 Pittsburgh & West Virginia Ry— 87 4% 89 
N Y Central & Hudson River RR— ist mtge 4%26 series A 286 156 88% 
General mtge 3%2s_. ...--1997 88% ist mtge 4%s series B__________ 1959 oF 20 Ye 89% 
3s registered ite 1997 82 Ist mtge 4¥%s series C 
Lake Shore coll gold 342s _.19 9% 
iy a nl oe gemammmena th Pitts Youngstown & Ashtabula Ry— _ 
Mich Cent coll gold 342s________1998 68 ist gen 4s series A_ 1948 *117 117 
3s registered _._________——_—_1998 64 Ist gen 5s series B : 
bees gen 5s series C ; = 
New York Chicago & St Louis— St gen 4's series D 59 1 ’ 99: 01 
hed teins S408 cer 2 o7 APittston Co 5%s inc deb 9934 105% a 
lst mtge 3s ser P_...........-1 90 Potomac Elec Pwr ist mtge 3%s__1966 Bnet, 1057 * 
N Y Connecting RR 278s ser B____1975 pe nr ag 1977 =" = pe 
N Y Dock lst gold 4s Sins ncn 3, 25%, 25 
NY & Harlem gold 3%0_..._~- 2000 t4Providence Securities 4s a" a we “ij 
EG yp on oy “gullet > + tAProvidence Terminal 4s 96 107% 
Mtge 45 series B_ Caan Public Service Elec & Gas ecm 107% « 107° 4 v2 107% 
N Y Lack & West 4s series A. lst & ref mtge ae 105 “% 105% =— 
4%s series B_____ lst & ref mtge 5s. *141 ~> 14 
tN Y New Haven & Hartford RR— Ist & ref mtge 8s -———-2037 : oe: = 
§ACollateral trust 6s__________-_ 1940 
Adebenture 4s . ae 
lst & ref mtge 4s ser A________ 2007 
4Gen mtge conv inc 442s ser A_2022 
a River & Port bec snag . hy Quaker Oats 2%s deb *9934 100 
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tAN Y Ont & West ref 4s. _.__June 1992 

AGenera] 4s _1955 
N Y Power & Light Ist mtge 234s_ _1975 
N Y & Putnam Ist cons gtd 4s. .1993 7 D 1 
N Y State Elec & Gas 224s________1977 ; 97 97 Reading Co lst & ref 3%s ser D__1995 V, 91% 92% 92% 
N Y Steam Corp Ist 3%2s_________1963 : Revere Copper & Brass 3%s 2960 -- 102%2 102% 102% 
tN Y Susquehanna & Western RR— Rochester Gas & Elec Corp— 

§i1st refunding 5s__._____________1937 V2 ‘ 212 32 Gen mtge 4's series D - mer aA 

An wold 4... ____ 1937 A 37% 7 30 Gen mtge 3%s series H ~ *106 ne 

§ AGeneral gold 5s________-_____ 1940 ; 12% Gen mtge 3s series I —— - = 

$A Terminal 1st gold 5s_________ 1943 ‘ 78%, 713% Gen mtge 3%s series J 106 106 
N Y Telephone 2%s ser D________ 1982 } 93% 98 tARut-Canadian 4s stamped 9% 11 

Ref mtge 3%s ser E we os: ___1978 103% 104% tsARutland RR 4%s stamped____1941 - 11% 12% 


"For footnotes see page 29. 
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Friday Week’s Range Friday Week's Range : 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January |}, 
Low High No. Low High Low High No. Low High 
S Union Pacific RR— 
2%s debentures 1976 F-A ™ 102 102% - 962 102% 
we a oe 1971 Me i 99 10 ; 96% 99 Ref mtge 2's series C_---_---- 1991 M-8 3'4 04 37 87'2 94 
Se an Sp vey eek 1996 rey a 75 +4 : 70 y 19M, United Biscuit 2%s debs____-___-_-_1966 A-O pe 9878 99 4 96 99 ; 
i he 1996 A-O me 7734 81 75% 81 US Rubber 2%s debs______------1976  M-N acta 93% 91, 93% 
St u& Rocky Mt & P 5s stamped__-__1955 J-J 3a 10078 __ ae S942 YO 2°%s debentures —_--___________- 1967 A-O = se Bene - 95% 97% 
Bt Louis-San Francisco Ry Co— Universa] Pictures 3%s debs______1959 M-S 4 4 95% li 90 97 
lst mtge 4s series A______-_-____ 1997 J-J 68%4 8712 89% 656 80 912 
42nd mtge inc 4%s ser A___Jan 2022 May 5b748 5844 5942 508 51% 59% 
St Louis-Southwestern Ry— V 
1st 4s bond certificates_______--_ 1989 M-N : 1055% me 98°4 105% i“ 
2d 4s inc bond ctfs_______~-~ Nov 1989 J-J 6934 8712 89% 36 8042 89% Vandalia RR cons g 4s series A____1955 F-A 105 106 aad 105 195 
Gen & ref gold 5s series A___-___1990 J-J 102! 101'% 102% 210 89%, 102% Cons s f 4s series B_............._. 1957 M-N « 105°4 é 105% 105% 
St Paul & Duluth lst cons gold 4s_1968 J-D = a Virginia Electric & Power Co— 
St Paul Union Dept 3¥%s B_------ 1971 A-O 102'2 10344 2 101 102% re & ref mtge 2%s series E__.-1975 M-S S8'% 100% ‘ 944%, 991% 
Scioto V & N E list gtd 4s_____--- 1989 M-N i, 127 a 127 127 Ist & ref mtge 3s series F__-_-~- 1978 M-S 102'2 103% 103 103 
Seaboard Air Line RR Co— 3%es conv debentures____-_-_-_-_~_~ 1963 A-O 110% 110 1102 85 10734 111 

Set aliens 40 SNS808 Bcnnasccdne 1996 J-J 1¢1 101 101°%4 48 98% 101% Va Iron Coal & Coke list gold we M-S : 100 10042 9912 100%. 

AGen mtge 4s series A__--Jan 2016 J-J 6934 GS% 71% 2u3 61% 71% Va & Southwest Ist gtd 5s________2 J-J _ 107 107 1 104%2 107 
Seagram (Jos E) & Sons 24%s---__1966 J-D 94'2 95 = 92% 94% Pe ee eS ee 1988 A-O e 101'4 101% 8 9412 101% 
Shell Union Oil 24%es debs____----- 1971 A-O 96% 961, 9652 35 9242 965 Virginian Ry 3s series B__--__---~ 1995 M-N - 99*2 99% 10 96% 99% 
~§ASilesian-Amer Corp coll tr 7s--1941 F-A 40 25 40 4 28% 40 
Skelly Oil 2%s debs 1965 J-J 106}2 10112. 31 97% 10112 
Socony-Vacuum Oil 2%s_-------_-1976 J-D $5%% 55%4 96 36 91l%4 96 W 
South & Nor Ala RR ¥: ee A-O ; 120 om ae 12342 124 
Southern Bell Tel & Tel Co— 

‘3 , Wabash RR Co— 
3 1 3%, 
= lng cent A communes ~~. “2 aa : wr “z fh Py Gen mtge 4s inc series A____.Jan 1981 Apr --— 83 8314 15 74 : 8342 
2%es debentures bea 1987 J-J 6715 . 95% 96% Gen mtge inc 4%s series B__Jan 1991 Apr 82'2 2 82% 28 75% 85 
Southern Indiana Ry 2%s__----__- 1994 J-J 83 83 83 3 7810 83 Ist mtge 3%s series B_—________ 1971 Apr s 99 “2. 300 | 43 90% 100 
Southern Pacific Co— e Walker (Hiram) G & W 2%s debs_1966 M-N - 98 4 28 4 2 9412 99 
Ist 4¥%s (Oregon Lines) A-----.1977 M-3 10214 102 102% €8 92% 102% Walworth Co conv debentures 3448-1976 8 M-N " oe ae s¢ valet detn 
UE DE ceeinvirinnenaenns- 1969 M-N 25 $412 95% 169 87% «97% Wer) Say So —— «es sean “ik sed . -_ a 
Poros Be pele anaes aRa 1981 M-N 65 9334 95 104 8434 953% 5¥2s debs (subordinated) —_-——___ ‘ 2 06 106% a 3. 6 "2 

San Fr Term ist mtg 3%s ser A_1975 J-D ; 10114 100 101% Warren RR Ist ref gtd gold 3%s__2000 F-A ‘isha 55'4 55% 1 4753 Sd‘ 
Southern Pacific RR Co— a : =F Washington Terminal 25¢s ser A__1970 F-A oa 99% 99% No 100 =©101 

s Yes series E_.__._____ - ‘ 89 e9 S$ 60 9 ; 

~~ oan ce a 2 —ae 86 ee > a 7 ie om Westchester Ltg 5s stpd gtd____--1950 J-D ai 108 108% -; 108, 109 

Ist mtge 2%s series G___-______1961 J-J 93}2 G935e 35 90 94% Gen mige 326... = vn ot soe : 105% 107% 

apis yt ale ; . , West Penn Power 3%s series I____1966 J-J3 1077s 108 10 106% 109 
Southern Ry 1st cons gold 5s___-- 1994 J-J “117 11514 117 49 #112 117 beg aes 4s a =< se rt i 14 ee oo 

Devel & gen 4s series A-___--___ 1956 A-O 95 2414 95 63 9112 95 ar ence seller eee ar ~f aan on pa. . + 

Devel & gen 6s series A_ 1956 A-O 10% +4 107% i4 105 107% Western Maryland Ist mtge 4s_-_-1952 A-O 100% 100°2 101 13 97 101% 

Devel & gen 6¥s series A_---__-1956 A-O ; 109% 11042 sl: 108% 111% Western Pacific 4%8 ine A-_Jan 2014 May -- 102% 103% ‘ 99% 103% 

Memphis Div lst gold 5s___.____ 1996 J-J a 104% is 103% 106 Western Union Telegraph Co— 0 99% 100 ms 95 100 

St Louis Div lst gold 4s________ 1951 J-J 10334 16344 3 102% 104% Funding & real estate 4%s—---1950 M-N + a = ° 7 +4 1 987 
Southwestern Bell Tel 2%s debs_1985  A-O Zo 97 SIM 11 93% 97% se gees gue oo ew saat eee 113 ee eae 
4Spokane Internat Ist gold 4%s--2013 Apr ; 56 56 1 46% 57% 30-year 58 —.. . ‘e oe rae : S: oa 
Standard Oil of Calif 2%s debs___1966  M-N 102% 10234 __ 100% 102% Westinghouse Bi & Mig S%0.----1981 = -J a gd: + Hs =. ar ae 
Standard Oil (N J) deb 2%s____- i971 F-A Si 9644 63 Y2%— 96M re nae — we “a ri cai <a 
Sunray Oi] Corp 2%s debs___--_-_ 1966 J-J 56 ; 97 100 : : 

: rr geese “9 cae Wheeling & Lake Erie RR 4s____.1949 M-N as ‘103. 103% 103 103% 
eS =| dial a 96% 98% Gen & ref M 2%s series A__----1992 J-D a 292%. oa i ge 
Wheeling Steel 3%s series C______1970 M-S : 985% 104% 93142 96% 
lst mtge 3%s series D__-.__--__1967 J-J 99% 98 99 V4 26 94 99% 
T Wilson & Co 1st mortgage 3s_____1958 4-O 103 103 103 12 101% 103% 
Terminal RR Assn of St Louis— Winston-Salem S B list 48.--____ 1960 J-J an *110 : : 111% 111% 
Wis i entral Ry— 

Ref & imp M 4s series C_______ 2019 J 1143, 116 aes 114% 116% . Spyies 4s of 1949 J-J 7234 72 7334 196 64 15% 

Ref & imp 2%s series D__--_-- 1985 A-O 100 100 161 2 97% 101 ACertificates of deposit-__________ J-J ey 71 73 
— ye ey pa tag =-----—-- 1965 M-N 10544 105-1052 42 103%2 106 §ASu & Du div & term Ist 4s___1936 M-N 3978 3812 40 68 19% 43 

R— ACertificates of deposit____._.____- atin ~ ‘ 30 30 

Ist & ref M 3%s series B_----1970 A-O 99%4 = 9&"2 99% 25 92'2 99%4 Wisconsin Electric Power 25%8__---1976 J-D = 964% 96% me 93 96% 

ot 6S ae eg ------- peed et Ps taf .. 2. 8 Wisconsin Public Service 3%s____-1971 J-J --  *104%2 105 -- 103 104% 
ee = <6 i<O 2 2 2 

Gen & ref M 3%s series E______ 1985 J-J 101 101 101% aq 9454 101°%4 
Texas Pacific-Missouri Pacific— Y 

Term RR of New Orleans 3%s__1974 J-D , 995, 100 = 99 100% ‘ 

; ; 96 - 78 vr ri: 16 y, 5 2: oY, 
Mand tome tenis «Foe, tht Bk tay | Nembers nets @Foweraua—ame gy 04 40th 
Tol & Ohio Cent ref & impt 37%s__1960 J-D $942 99% il 9734 99% 

Trenton Gas & Elec Ist gold 5s_-_1949 M-S = 10132 . neat aaa a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
Tri-Continental Corp 2%s debs____1961 M-8S -- 9744 983% a 95 9734 included in the year’s range. nm Under-the-rule sale not included in the year’s range. rCasb sale 
not included in the year’s range. y Ex-coupon. 
§Negotiability impaired by maturity. ftThe price represented is the dollar quotation per 200- 
U pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
‘ ig . tCompanies reported as being in bankruptcy, receivership, or reorganizec under Section 77 of 
3 o a } ° , 
a aes aan Sat sn 3978 rey = ne “<2 ; = —- the Bankruptcy Act, or securities assumed by such companies. 
Union Oil of Calif 3s deb________- 1967 J 103%% 1033 10 101 103% *Friday’s bid and asked prices; no sales being transacted during current week. 
F568 GERRI ccccicosenmwnns 197 J-D 95°34 10014 - 98% 101 ABonds selling flat. 


| 
| 
| 














NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD i 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the caly transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
May 22, and ending the current Friday, May 28. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security 
whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDED MAY 28 



































Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 

ACF-Brill Motors warrants------------ 3's 3 3° 700 2 Mar 35% May American Fork & Hoe common_-_-_---- . 19% 18%4 197% 1,750 16'2 Mar 19%— May 
Acme Aluminum Alloys-------------- 1 44 4% 4% 500 3% Mar 57% Mar American Gas & Electric com___---- 10 38% 3712 38% 8,900 32 Fep 39768 May 
Acme Wire Co common---__--------- 10 - 32 32 110 31142 Jan 35 Mar 4% seater 100 113% 111%113% 375 109 Apr 113!2 May 
Adam Hat Stores Inc__-------------- 1 678 66% 300 47, Mar 742 Apr American General Corp common-_-_-_-10c 2% o%. 3 1,300 15g Feb 313 May 
Aero Supply Mfg__--__-------~------- 1 244 2% 2% 3,200 1% Jan 3% Mar $2 convertible preferred___--_----- 1 37 36 o7 775 33 Jan 40 Jan 
eonew Sarpess mnes Mores__-------- : - ~-— em $2.50 convertible preferred___------ an a _ 39% Apr 43% Jan 
Ainsworth Mfg common---~--------- 5 14% 14% 14% 1,000 x115s Mar 1414 May American Hard Rubber Co____------ 25 191% 18 2034 1,250 16 Feb 2034 May 
Air Associates Inc (N J)------------ 1 7% Te 1% 300 6144 Mar 93, Apr American Laundry Mach_-_-- Sg) 20 3034 30% x307%% 750 29 Mar 3242 Jan 
Air Investors common---_------------ 2 -- 3%4 344 100 3° Fep 334 May American Light & Trac common__-_-- 25 17% 17% 18% 5,100 151% Feb 19 May 

Convertible preferred_---_-------- 10 . Ea : : 36 Apr 36 Apr Ce SS” eae 25 pm 31% 31% 100 31 May 32% Jan 
$Aireon Mfg Corp common_-_-_-_----- 50c 1' 14,3 +%1% 6.300 % Jan 1% Jan American Mfg Co common_--_-_------ 25 on 163g 16% 600 145g Feb 17'4 Mar 

60c convertible preferred__-_-_---- 10 238 234 2% 3,000 2 Jan 3% Jan American Maracaibo Co_____-___--___-- 1 4%, 43%, 5 38,500 3. Feb 5 Apr 
Air-Way Electric Appliance_-~-~~--_- 3 7 4 8 3,600 512 Feb 814 May American Metal Products Co__----~--- 2 ia a3. 23 100 1712 Feb 232 May 
Alabama, Great Southern__-_------- 50 es 9642 10112 40 79 Feb 101142 May 
Alabama Power 4.20% pfd_-------- 100 90 90% 400 87 Jan 93% Mar American Meter Co_______----__----- * 45 45 46 200 38 Mar 51 Jan 
Meese AATUNSS Ne. ...............+ 1 4\% 334 4% 17,300 234 Jan 47% May American Potash & Chem class A_--_* x%3414 x34% 20 31 Feb 36 Jan 
Alles & Fisher common--____~~---~---- 1 7 7 100 G Apr 7 May a es ccc) * 343% 33% 35 2.860 x30 Feb 36% Jan 
Allied Internat Investing Corp--_---- a P : 3% Apr 3% May American Republics_____--.--_----- 10 25 Ye 25g 27% 7,600 183, Mar 27's May 
Allied Products (Mich) common-_-_---- 5 20 20 20'2 200 17% Mar 22'2 Apr American Seal-Kap common _-_--_----- 2 5% 4%, 5% 500 5 Feb 544 May 
Altorfer Bros common-_--___--~------ ’ 14 Mar 22 Jan Amer Superpower Corp com_-_------ 10c 1% 1% «#«1% 13,800 5g Mar 133 May 
Aluminum Co of America common_-_-_* 68% 6658 683 5,400 50 Feb 6836 May $6 series preferred________________ * : 59% 60 1,050 4214 Feb 60 May 

$3.75 cumulative preferred__-___100 98 9738 9 750 921% Feb 98 May American Thread 5% preferred___--- 5 4%, x4%q 47% 800 434 Apr 5 Jan 
Stuminem Goods Mig.............. ° 24 2312 24 1,100 22 Mar 25 Jan American Writing Paper common-_---- 5 1%, 65a 7% 7,700 642 Apr 9 Jan 
Aluminum Industries common_-_----- 4 11% ll% 11% 100 9 Feb 13. Jan 
Aluminum Ltd common_--___-----~~-~- . 54 5034 54 5,600 36 Mar 54 May Anchor Post Products____------------ 2 - 9 7%, 1,000 6% Feb 8% Jan 

Angerman Co Inc common-_-_--------- 1 6% 658 654 200 5%s Feb 673 May 

American Bantam Car Co__--------- 1 23% 2 2°32 38,800 1% Mar 25, May Anglo-Iranian Oil Co Ltd— : 
American Beverage common-_-_--_--_-- 1 aoa 2% 2% 100 11% Mar 23, Jan Amer dep rcts ord reg__-_-------- £1 17%4 1734 17% 100 15% Apr 1834 May 
American Book Co_-__--__--__-_-- 100 = =i a bag 8212 May 90 Jan Angostura-Wupperman ____---_------ 1 3% 3% 3% 100 May 4 Jan 
American Cities Power & Light— Apex-Elec Manufacturing Co____~---- 1 1134 1142 11% 1,800 8% Feb 12% Apr 

Class B._..-...----------------.— 1 ots 7 7 1,000 BY Mar TM, May Appalachian Elec Pwr 442% pfds---100 105% 105% 108%4 340 98% Jan 10834 May i ’ 

Por footnotes see page 33. 
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RANGE FOR WEEK ENDED MAY 23 


30 (2386) 








Week’s Sales 
Range for Week 
of Prices Shares 


Friday 


STOCKS— Last 
New York Curb Exchange Sale Price 


Friday 
STOCKS— Last 
New York Curb Exchange Sale Price 


Week’s Sales 
Range for Week 


of Prices Shares Range Since January 1 


Range Since January 1 








Low High 


Low High 


Argus Inc 
Arkansas Natural Gas common 
Common class A non-voting 
6% preferred 
Arkansas Power & Light $7 pfd 
Aro Equipment Corp____......____ 2.50 
Ashland Oil & Refining Co 
Associated Electric Industries— 
American dep rets reg 
Associated Laundries of America 
Associated Tel & Tel class A 
Atlantic Coast Fisheries 
Atlantic Coast Line Co 
Atlas Corp warrants 
Atlas Plywood Corp 
Automatic Steel Products Inc 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% preferred 
Ayrshire Collieries Corp com 


Babcock & Wilcox Co 
Baldwin Locomotive— 

7% preferred 
Baldwin Rubber Co common______ rae | 
Banco de los Andes— 

American shares 
Barium Steel Corp 
Barlow & Seelig Mfg— 

$1.20 convertible A common 5 
Basic Refractories Inc_______________ 1 
Baumann (L) & Co common 
Beau-Brummel Ties common 
Beck (AS) Shoe Corp 
Bellanca Aircraft common 
Bell Tel of Canada 


Bickford’s Inc common 1 
Birdsboro Steel Fdry & Mach Co com_* 
Blauner’s common 3 


Amer dep rcts ord bearer 

Amer dep rcts ord reg 
British Celanese Ltd— 

Amer dep rcts ord reg 
British Columbia Power class A 


Brown Forman Distillers 
Brown Rubber Co common 
Bruce (E L) Co new common 
Bruck Mills Ltd 

Buckeye Pipe Line 

Bunker Hill & Sullivan 

Burd Piston Ring Co 

Burma Corp Amer dep rcts 
Burry Biscuit Corp 

Butler (PH) common 


Cable Electric Products common-_-___50c 
Cables & Wireless— 

American dep rets 5% pfd 
Calamba Sugar Estate 
California Electric Power 
Callite Tungsten Corp 
Camden Fire Insurance 
Canada Bread Co Ltd 
Canada Cement Co Ltd common 

642% preference 
Canadian Canners Ltd common 

Convertible preferred 
Canadian Industrial Alcohol— 

Class A voting 

Class B non-voting 


7% preferred 
Canadian 


Casco Products common 
Castle (AM) & Co 


Central Maine Power Co— 
3.50% 


Central & South West Corp 5 
§Central States Elec 6% preferred__100 
7° preferred 


Chamberlin Co of America_________ 2.50 
Charis Corp common 
Cherry-Burrell 
Chesebrough Mfg common 
Chicago Rivet & Mach 
Ghicago & Southern Air Lines 
Voting trust ctfs 
Chief Consolidated Mining 
Cities Service common 
City Auto Stamping 5 
City & Suburban Homes_____________ 10 
Clark Controller Co 
Clarostat Mfg Co 
Claude Neon Inc common 
Clayton & Lambert Mfg 
Clinchfield Coal Corp common 
Club Aluminum Products Co 


53 6% 
73 8% 
75 8% 


10’2 105% 


Sie 123 


12% 13% 
19% 19% 


1 


2 


3% 


71 


63% 
9%, 


16% 17% 
8% 9% 
10 10 
3% 4 
10 10% 
4142 49% 


122 129 


18 18% 
10 10%2 
1214 12% 
1434 15% 


20% 20% 


12% 12% 


25% 5% 
22% 22% 

23% Ie 
25% 2734 
10% 115% 


26% 26% 
113g 11% 
21% 22% 
135g 15% 
1 1 
34% 3% 
11% 11% 


OW-T! 


N-! 


' pow! & 


2 23% 
48 48758 
878 9 
4% 45% 
48 48 


10912 10914 


5 534 
“BY, 5% 
6 6% 


4,900 4% Feb 
2,000 434 Feb 


12,80C 4% Feb 


3,00U 10%g May 
10 : Feb 
1,600 Ye Feb 


20,000 58 Feb 


i Apr 
900 34 Feb 
350 } 
1,100 
1u0 


11,700 


1,400 
200 
1,300 
360 
500 
500 


Feb 


Jan 
Mar 


Jan 
Mar 


Feb 
Jan 
Mar 
Apr 
Mar 
Jan 
Mar 
2 Mar 
Jan 
Apr 


Mar 
Feb 

6% Mar 
‘ Feb 
24g Mar 
33% Mar 
Mar 

S Apr 

2 May 

2 Mar 
Feb 

Feb 

9°4 Jan 
14% Apr 


15% Mar 
11 Feb 
934 May 


2 May 
20 Jan 
1% Apr 
16% Jan 
7 Feb 
254% May 
1742 Mar 
10% Mar 
16 Mar 
12 Mar 

5g Feb 
2% Mar 
11% May 


1% Feb 
35 Mar 
812 Jan 
3% May 
48 Apr 
108% Jan 
3% Apr 


4% May 
5% Mar 
31 Jan 
6 Mar 


74% Mar 
16% Feb 
8234 Apr 
8% Feb 
13 Feb 
54 Feb 
13 Mar 
12 Feb 
10% Apr 
3% Feb 


7% Feb 
12 Mar 
20% Mar 
54 Apr 
15% Mar 
5% Jan 
5% Jan 
Ve Feb 
315¢ Feb 
11% Mar 
9% Feb 
14 Feb 
134 Feb 
142 Feb 
7% Mar 
24 Jan 
6 Feb 


64% May 
8%e@ May 
8% May 
10% Jan 
114 May 
13% Jan 
20 Apr 


8% Jan 
1% Jan 
10% May 
4% Apr 
May 
May 
May 
Apr 
Apr 
Jan 
May 
May 


x14%2 Mar 


1236 May 
12% May 


21 May 
50 May 
10 Apr 

6 Jan 
53 Jan 

110% Jan 

6% Jan 


x5% Mar 
7¥2 Jan 
382 May 
842 Jan 


81 Apr 
19% May 
85% Jan 
10%4 May 
21 May 
83 May 
21 May 
21% May 
14% May 
5% Apr 


8% Jan 
13 Jan 
25% Jan 
70 Jan 
18 Jan 

734 May 

7% May 

1% May 
58 May 
14144 May 
11 Apr 

x1812 May 

3% May 

2% May 
105% Jan 
472 May 

742 Jan 





Cockshutt Plow Co common 
Colon Development ordinary 
Colonial Airlines 
Colonial Sand & Stone Co 
Colorado Fuel & Iron warrants_------- 
Colt’s Manufacturing Co 
Commodore Hotel Inc 
Commonwealth & Southern warrants_— 
Community Public Service 25 
Compo Shoe Machinery— 

Vtc ext to 1956 
Consol G E L P Balt common 

41%2% series B preferred 

4% preferred series C 
Consolidated Gas Utilities 1 
Consolidated Mining & Smelt Ltd----5 
Consolidated Royaity Oil- 1U 
Consolidated Steel Corp common 
Continental Car-Na-Var Corp 
Continental Fdy & Machine Co 
Cook Paint & Varnish Co-_ 
Cooper Brewing Co common 
Copper Range Co___-_--.--- 
Cornucopia Gold Mines. 


Corroon & Reynolds common__---_- mall 

$1 preferred class A 
Cosden Petroleum common 

5% convertible preferred 
Courtaulds Ltd— 

American dep receipts (ord reg) -—-£1 
Creole Petroleum 5 
Crott Brewing Co 
Crosley Motors Inc 
Crowley Milner & Co 
Crown Cent Petrol (Md) 
Crown Cork Internat’l ‘‘A’’ partic__-_* 
Crown Drug Co common 25 
Crystal Oil Refining common 

$6 preferred 
Cuban Atlantic Sugar common 

5% preferred 
Cuban Tobacco common 
Curtis Lighting Inc common__----- 2.50 
Curtis Mfg Co (Mo) 5 


Davenport Hosiery Mills___.-..--- 2.50 
Davidson Brothers Inc 
Dayton Rubber Co class A 
Dejay Stores common 
Dennison Mfg class A common 

8% debenture 
Derby Oil Co common 
Detroit Gasket & Manufacturing 
Detroit Gray Iron Foundry 1 
Detroit Steel Products___.........-. 10 
Devoe & Raynolds class B ° 
Diana Stores Corp common 
Distillers Co Ltd— 

Amer dep rcts ord reg 
Dobeckmun Co common 
Domestic Credit Corp class A 
Dominion Bridge Co Ltd 
Dominion Steel & Coal class B 
Dominion Tar & Cnem vo Lta 


Draper 

Driver Harris Co 

Duke Power Co 

Dunlop Rubber Co T.td— 

Amer dep rcts ord reg 
Duruam Hosiery class B common 
Duro Test Corp common 
Duval Texas Sulphur 


East Gas & Fuel Assn common_ __--® 
442% prior preferred 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
Com shares of beneficial int 
$5 pfd shares of beneficial int_____1 
Easy Washing Machine class B___.__* 
Electric Bond & Share common 
Electric Power & Light $7 2d pfd A__® 
Option warrants 
Electrographic Corp new common 
Electromaster Inc 


5% preferred 50 
Empire District Electric 5% pfd_-._100 
Empire Millwork Corp____.-_-._--__-1 
Emsco Derrick & Equipment 
Equity Corp common 

$3 convertible preferred 
Esquire Inc 
Eureka Corp Ltd 
Eureka Pipe Line common 


Fairchild Camera & Instrument 
Fairchild Engine & Airplane 
Fansteel Metallurgical 
Fire Association (Phila)... ae 
First York Corp common__-_..-_---__10¢ 
$2 div cum preferred 
Fishman (MH) Co— 
pe Oe St Blears... 1.2... 
Ford Motor Co Ltd— 
Amer dep rcts ord reg 
Ford Motor of Canada— 
Class A non-voting 
Class B voting 
Ford Motor of France— 
Amer dep rcts bearer 
Fort Pitt Brewing Co 
Fox (Peter) Brewing__.___________ 1.25 
Franklin Simon & Co Inc common---_-1l 
442% conv preferred 5 
Fuller (Geo A) Co 


Garrett Corp common 

Gatineau Power Co common 
5% preferred 

Gellman Mfg Co common 


Low High 
13 


5% 


300 
3,700 
4,700 
3,600 

39,900 
1,600 
1,600 

52,000 

150 


~ 
~10 Ow 


tN Ww 

wm =I) 
ee oe oe ee) 
SA SS ao ae en 


2,500 


54,800 
6,960 
1,600 
8,400 

100 

19,400 

700 


8,900 
6,600 
4,600 
3,100 
3,700 

400 
1,500 

300 


6,0U0 
260 


250 
350 


0 


a 


1,400 
110 
200 

3,000 


W 
= o a 


~ 


1,600 


» 
to 


3,000 
1,300 

100 
2,600 


> @ 


> 
a1W Urls 


100 
1,000 
5,800 


i) 
ul 


2,800 


2,900 
350 
1,400 
25 
5,200 
776 


1,759 


100 
575 
3,800 
32,000 
340 
900 
90u 
1,600 
3,200 
1cC 

20 
706 
790 
14,200 
225 
500 
11,600 


to 


uM 
SWOOW Ue 
w OW .a3 
oo 


e 


x 


Ww 


Low 


Feb 
Feb 
Jan 
Apr 
Feb 
2 Feb 
;: Feb 
, Jan 
Mar 


¥e Feb 
2 Mar 
Mar 
Feb 
Jan 
Feb 
Mar 
Feb 
Feb 
Feb 
Mar 
2% Mar 
Feb 

33 May 
May 
Jan 
Jan 

2 Feb 
Mar 


Feb 
» Feb 
Feb 
Feb 
2 Mar 
Feb 
2 Mar 
Mar 
Mar 
Apr 
Mar 
Mar 
» Mar 
Marq 
Mar 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


2 Mar 
May 


Jan 
Jan 


Feb 

7% Feb 
11% Mar 
7Y%q Mar 
25 Mar 
84% Mar 


9 Feb 
16% Apr 
84 Feb 
6% Mar 


High 
May 
May 
May 

Feb 
May 
Apr 
May 

; May 
2 May 


Apr 
Jan 
May 
May 
May 
May 
Apr 
712 May 
Jan 
May 
Jan 
Jan 
May 
May 
Apr 
May 
2 May 
May 
2 May 


Jan 

May 

Jan 

s May 

7, May 
Apr 

May 

» May 

Apr 

32 Jan 
2034 May 
104% Jan 
11% May 
8 Jan 
16% Jan 


May 
Jan 
May 
Jan 
May 
May 

2 May 


Apr 
May 
May 
May 

Jan 
May 
May 

2 May 
2 May 

Apr 

Feo 
Jan 
May 

2 May 
May 
3 May 

Jan 

May 


May 
May 
Apr 
May 
May 
Apr 


Apr 
May 


May 
May 


Jan 
May 
Jan 
g May 
Apr 
Jan 


15 Apr 
16% Apr 
89 May 
10% Apr 








For footnotes see page 33. 
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fORK CURB EXCHANG 
STOCKS— Friday Week’ E FOR WEEK ENDED HA E 
New York C Las eek’s Sale MAY 28 
urb Exchange Sal = Range for We k 
General All Par ePrice of Prices ahdess Ra 
General paliher Co ~ = a =e - - = ° as Low High nge Since January 1 STOCK Frid 
5% conv s Supply Corp com_--1 o% 2% 3% . Low Hi New ¥ S— ay Week's s 
preferred 5 = 1,300 igh ork Curb E Last ales 
— Sliectsic Co Lt—_Ssts=—=—=<CSs 25 anit 58 3,400 he Mar 3% May pohange Sale Price: bo for Week 
m — on ate 2 . —s UP 7, vs 
Gen er dep rcts ord reg___--- : 3% 50 2334 — 5% May Kidde (Walter) & seo L os Shares Range Si 
[as eee Corp _ ne egpeatiN — 9 9! . Jan 27 Y% May Kimberly-Clark — See ee eee 5 ow High L awe January 1 
» preferred series A______.____.1 1 73 L¥ 9% 300 pe 4, rp— ih ar - 113 3% ow 
Gener her anaes 73% 3 73 73, A % preferre 4a 11% High 
General Fireprooting commonsnmn——s38 36 Me Th 3000 ower 8° an Kings County Lighiing 7% pia B.-100 - | eo 
General Phoe v 6% pfd____-10 4 35 sd - 734 Ja an preferred D ---100 ¥ -- =~ 
ix Cor ~27100 on he 1,200 n o «& pg? ~ ve - generate cate ins 51% 51% ~~ 99% A 
Gunenal Sty we “pea meee a 27. “Fe ) Apr a a... nm b Ts pr 103. Ja 
General ge Corp new ae - 4% 456 ~~ 98 a 36 Ya May Kingston Sha aerate a 5 . ot 40 >. oe Feb 54 Ps 
General Shz ic Service $6 preferred__* iMs Ve 715% 300 3% Mar 105¥2 Apr Kirby Petroleum __-_..--_---------- 1 4% 6% 17% 900 37% Jan 40 Jan 
$6 cine aaaaie Corp com__._-1__- “2 — - 6% May an Rukina® Lake yar > age . = | a” Se gt Bl 18% May 
i ligamamaiaaias : “ 4% 5! - 95 Feb Mar n (DEmil) Co common_________- 1 13 , 6% 3:20 ar 4%4.M 
Jn Re iy mamma 9 ommon 15 3 »200 14 M a May 
Georgia Power 96 G4 9 ’ 2,000 2% F b 100 Apr Kleinert (I B) R b eee eee ee bd ié 1 8 1 700 ar 19 A 
$6 prefe 6 230 7 5Y, Knott ubber Co_--- “ee ws 1% M » oo 
$5 rred___--- 84Y 4 May ————_ 10 . ar 1 
PP IR adr le i ocmibce ass : 112%% 112 v2 Mar 96% Jan Kobacker ae ----------------- 1 593, 14% 14% 300 11% Apr 14" Rae 
Gilbert (AC) knife Gold Mines__------ rn 25 110 Ma Lue Le o......... 1 = mh ee 15 13. Mar 16 (A 
i sia, chcinees 1 4s : , 106" r 117. Ja te ibisedakatboreindienaie Ye 9% 9¥ 150 20% Apr , apr 
A me athe REAR ° 4% 4% 1,200 oo™ See 110% Feb -—t - ata” > “aa 6% Feb 53% sen 
= - ---------------° es 21 2242 650 2% Mar 5 ia — , 5 300 14 . PS 9% May 
p+ ag McBean & . saci |, Seabees ” o3 10 a Bn 22% Bmceed 17% Jan 
ner Harves <i pagenmmaaalatels i + - a J ’ 
Gien Alden — pigaininanilesin 2.50 38% — " 11 Feb os - ft aay Meee Compan L 
lenmore Distilleries class B_...-..-- . 23 pantie V4 28% 1.800 29 _ Apr 31Y an ake Shore Mines Ltd y----------- 5 17% Sa 
Globe-Union Inc s class B_-------- 1 161 Vg a 24 9.500 aaa Feb 29 Va ao pes Foundry & Machine Toe i apes 1 10% red bees 700 x145, Fet 
-------------------- 5 y Me 17% 1: 4 Jan ay son Corp of De ~----------1 85 Eb 7" 3,10 ve seo 17% May 
Gobe -- 145 ,900 145 24 Ma Lagen laware_____- s BY aoe 9% M ee 
pt Mage te common ake. , oe ® 14% 200 12% May a Jan  rroge § United Bakeries cl A__---- +4 10 ¥e 10 mn ‘ 4,300 6u% vd 11% yh 
Class B SR Rntaeatette * 74 3 31 4% May a tB88 Bannan ° ~~ ae * 7 Feb 10% r 
(os ont ine ei ea = id ae ee alia M 
$4.50 prior preterred________-...... . 4514 47 ty 1,000 2% Jan La Salle ee Machine__-_-___--- 5 = ois re = x25 Mar 28 ay 
Goldfield ae Seaeeeees ane ‘ 2515 25! 50 42 Feb 3% Jan sion University....-5 — 2608 _. 21 May oa Jan 
a Mfg — Mines__-------1 86 85 — 22% Feb rote - ern Realty comm is -- as = 2,100 18% Feb 28 F, — 
orham Inc class A__.__.___-_.... 50 ‘ v4 7 " 84% Apr 4 Jan eonard Oil D on ..---.- 1 a 6 Feb 7 
Gorham Mf ass ERE Re . 54 57 vs 10,700 ¥ Mar 91 Jan Le Tourneau evelopment_______-___ 25 ae 9% 9% May 
G nine uous —Saae __10 9 9 ; aie 54 Mar m.. May Line Material » al eine: a Vo 13 26 pa 9. Apr 10 Jan 
raham-Paige Motors 5 64 64 5 6% Feb “4 May I ne 3 19 23% 24% 1800 Y; Apr 1% Jan 
Grand Rapids feared d % conv pfd__25 ~ 0 50 Mar a 4 Jon bo gee (Thos J) Inc 6% preferred... o7 a 19 V% 800 br be Mar 25. May 
= co “hanna RaiaRt maa - an o pre Y% 27: 5 Ms ‘ 
ann hk ---- 1 mt 17! an wiai tik rothers 3) Tne 64% preferred. —-25 py 6% 27% 2,200 ta as 19% May 
Non-votin Pacific Tea— 134 125, 14 1,000 6% M 18% Jan se aii aii te: -- 10% 10% — 255 Apr 8% May 
on cr cheneien stock- e 9,800 ~ mae 9% May tines & eterias class A “a 300 73, Mar 30 Jan 
Great 1st preferred -_....---------100 105 105 107 , 14% May 2S raat See .  -- — 11 May 
Grocery Sto n aaa cele 135% 1357 id 100 9 . Lor ee ee ageas ae i Eee 223, 
res aon sf mae int aii 25 357% 137% 1 Feb ihe mate ans me 4 Apr 2 
Gulf States 2 Fe congener aa =| 41 41 1 429 «133, Apr — Apr Lonutune "Oitnane (Texas) -__-----_- S t. 23% 23! 150 22 Feb aM a 
Gypsum Lime & A s $4.40 pfd_.___100 50 36% Mar 40 Mar Long Island Li er Watch Co__ 1 23° 23'_, 237% _ 150 20 Feb 26M pr 
labastine___________® “ 10124 103 = 8 May 44% Jan Common Pompey es = 8! 33, 6,200 18 Feb 3414 2 = 
= 19103 980M MRE 308" Abr ve preted & ott of aap———— _ - m0 ear 83s May 
— -— a ns ecuketen Took B ctfs of —.. DI ipa 55 Va 54 : 55 ve 11,300 ¥ Mar 1 
Louisia & Exploration________1 50%2 50 a, 475 49 Mar gon 
Hall na Power & Light 86 pid... 1 ‘ 50 ; 60 
a Lam Cc er & Li h 21 905 « 875 Jan 
Semtiben , Lynch Corp__-_ ght $6 pfd______ * 20% 21 15.100 44 Apr 55% Jan 
eee ane Co epee! 9 85, 9 > tem gee 2 2 183 17% 18: ages on 8 211% May 
Hartford Elect per________________- 10 734 73 100 TV Fet iq 18% 1,000 15 pr 112 Jan 
Hartford Ra ric Light____-- 40" 39 401, 100 5% F 4 95 May - 18% May 
Hartford Rayon common. ————---- - * - gaa ae on” ae 814 May ~ ’ 
> nem pen a ae 2: Ji /2 a 
Mat Corp of po a Opa tafe gee a 334 334 4 A 4 50 Apr or May ar agen ago a Co M 
away Bakerie vot com_-1 “2 2% 21% pape 25% Mar 64 Jan M go ont ggepeaepemenea 5 
Hazeltine Cor s Inc_------ ire 1 ae mV 1,300 17 4% May angel Stores O---------~ 10 rei : er 
Sem <<< g5 > ng ie 600 i%e Feb 25/4, Ms Manischewi SS” iii Sai aeaaneaal - 17! nV —— 534 Feb , 
---------------- . 84, 85 pp 6% Js 8 May ewitz (The -----------l ‘ 17% 1 oe 28 734 Ma 
Hearn Dept Stores 16% 16 161 1,200 6% Peb 7% May ee ehen ie the ~--+----~--- . = 1644 16% po 45 Feb 17% rome 
Helen Mining Co ema 5 10! — 23% Mar 16 aon —— International ‘Mari — “ _ a 21 ten 16% May 
elena  iihintitiiniananenidl 8 10'% 1 5% Jan municati ine a Pe, “= y pr a 
lena Rubinstein common —--———- 2c 13% 13% aa ee 8 Mar Marion “teary: Sh py gpetenaae £1 -- 34 May 37%_ Feb 
Oh eee von 2,100 = 11% M arion Power Shovel_—____-------- Seas -- 
hgh Sane aT ; i a raat 250 oes “a 14 : awed y Harris common-_______ << 12! . 12% 12% 3 200 2% Feb 3% A 
4% ens Ww W--------- ___-100 11 111, 100 10% Peb 12 Apr McAleer Mfg Co comm aie 1" 17%q 17% gr 8% Feb 13 oer 
meaey Holt & dw w_————---------100 , 600 9% Feb the Jan A. convertible ae, --- so 51 sade ete 17% May 
oe (R) & Co clas | ae l 7 96 Mar VY, May anahan Oil Co common______.. 10 o— 2 534 1.200 ; 3 
Hollin BT Cistwencnwe — 634 71 98% A McCord Corp c ae = e » , 4% Feb 4 
ger Consolidated G geewmen ene . a, oe 1,000 if on 73 ates $2.50 Cory common nn =n 1% 15%, 134 o.n0e 6% Feb gs _ 
rae 8% 8B! - 487% M > 7% Apr McWilliams Dredging_...______ wR = 31% 32% yes 1% Mar eo. y 
Holoph nce__-------- ‘ 1,400 73 ay 5552 Jan ging---__-~-_- ‘ 40 3934 41 2,600 292V_, Mar 343 an 
+ se ose Mpg common. ____- ees ; 4's 4! % Feb 94% Jan _— ea enegame mamma to 11 Vs 12'% 1 oe 37¥%e Mar ore aoe 
Hormel ( oe, ak aaa “Pe eae Kid initia e 29 V2 28 , i bs 800 3 enasco Mfg C er: | r % ' 9% Feb 124 
Horn & Bar nie & Co common______ * oe 150 24 Feb 4% May Merritt Gaaiean & tect | ot 7 195% 2034 2 siehs sad 
Horn & se Baking Co___________ " 42, 43! 19 Ma 29% Apr Warrants Scott Corp- 212 2% 234 ooer 19% May 25% Js 
5 % Benen common__-_---_____* ae 145 — 145 : - 41% Feo yo beg ne ane A preferred San me tam nea nl x aan 1 Jan 3% sgar 
on oe 100 - 32 24 30 140 Feb 4 Jan M ni alana annaaiaa 100 me 09 -- Y, 
Hubbell (Harve 679 313% Mar 148 Jan etal Textile Gers common... 1 = 109% 1097 ; 5% Feb BY, 
, P ; p co —— 8 25 = 2 Ma 
Le Oil & etinina’™ common___5 P 105% Jan Rt, oe Participating —ae«_. ieee’ 25¢ # : Hs 63% 8.000 ey 6 = 109 % rd 
ur ——— 22 9° 2 a Rien enets db Green a M 3 61 « ’ 
Seen, bebeiitasie ae cows noee © gO al _200 19% May ‘ Michigan Bumper Corp - gee ae 600 3% Feb “> 7 
$2.25 Tea agg Co common___* 4° 3 414 7,200 x65 Feb 22 May poner ag a oa. a a - 43 Jan 49% Apr 
ia aa aca m 135%. 14 300 3 Ma 81 May ichigan Sugar Co common____. 2.50 “oY 742 1% 1.200 ee 
Huyler’s eat oe warrants___________ 4115 41) 1,400 93% pond 43% Mav M 6% preferred ee « a 915 9% "200 5*8 Feb 7V_ May 
Ist conv oot “ TM, Tia 200 41% Mar 14 May Senmevic Hate ee nis 10 ' 1%, 2% 3,700 7h) saee 10% May 
Hydro-Electric S Di csinentpeycsinaei 5% 5% 6 50 4 A 44 Jan ddle States Petroleum class A vtc. 1 = 9 914 600 1% Mar 2, Ma 
Hygrade Food ecurities________-__- ; + 33 341 1,400 5 Y, yal 72 May Class Bv tec m class A vtc__1l sons 93, 95% 30 7%, Feb 956 “wed 
FRO Riiceccntennoos 5 3% 33% 315 325 3114 May eau Jan — ——<« ‘1 8 28 29% 1 = < Mar 10 hor 
necterwee ‘ o1% 221, 409 ; 242 J x-distributi 7 “a 8 m, 6 9. Feb 
we: BSS 2% Keb ie May Midl bution —-__—- 8%s 4,600 53 29% May 
600 16. Feb 3% May ee Oil Corp $1 conv pid_______. 5 10% . ¥4 Feb 8% Apr 
25 Jan on Steel Products— onan . 10 = 10% 17,200 ae Set 
on-cum di om -- : 7% Feo 3, " 
Illinois Power Co I Midvale Co mn Genet shares___.__ . a whe 10% Mar _ May 
5% convertibl common-_______ e Mid-West A Se een * 27% 2634 27% Jan 
ee Zinc ible preferred_--_...--50 59% -— Midwest J iu aiaaepammamigae en 50c 24 22% 24 aoe 23% Mar 23 «Ap 
mperial , Si icdineiacan “4 583% 595 ~~ 25Y Midwest Oil Co_———————————___ a, -- 43 io 19% Fe r 
met cae mm teghens. “rls 3356 «25k 14s «81750 523, Feb ps Pdi Mid-West Refineries common. -* 72 gis, 22" 700 Sie gan tee 
mperi stered__... . rf 1 ¥e May ee eae 1915 ats U 18 y 
lh aap oa Oe Mer 8=—_- 10% Erie iso a “1 au *3, 13129002 Feb «20. May 
IO an nn ® 16" 16 x16! Gama 43% May 442% conve common -~_—---_- 50 ae 2 Mar 3% oy 
ae fe a a oe 16% x16%, 5.200 «114 Mar 17” May wih . = 8% 8% 2,000 7 ik 
& Ireland reat Britain _ - 11% 113 114%4M ay Minnesot A pte: -- 34%, 34 , Jan . 
1 ae allemaal 2 + 2,100 ar 16% a Power & Li ge BY; 5 4 100 3% 9% May 
Tasuramse Ot yn 4% ptd-zi00 = 12% 12! = 11% rr S@issour! Public Se commen. --100 — 100% 1100! 7,800 “5 ° Maar ae 
Internati o of North America____- 4 _- 941 9415 200 10% M Molybd iene - 261, 26% 25 96 Mar o% May 
onal Cigar Machinery _....._ 10 106 ¥ wie ss 4\o 60 /4 ay 133; enum Corp 4 26%8 150 104 Jan 
achinery_______ pd 5Y, = 10544-107% 1.250 90% Feb 96 “4 Jan Monogram Pictures common _....____ 1 — 23% Mar 27 Ja 
International Hyd 7 a 1234 13's Pye 92% Feb Mar Monongahela P common_______-__1 "8 7134 83% 9 n 
Prefer ydro-Electric— 2,600 12%M 107% May 4.40/ ower Co— ; 4% 4) ao 6% Ma 
ensenadiiiant taatet aeddsiries A 5 sa 15 Feb ae ee ne oe ae 2% Feb ONS Sees 
International angen a shin 55 5534 1 Monroe Pi Boe series B a = 95 95 on ow 
jResistered Petroleum coupon shs_.° = 12! -; 000 81, Mar 20% oun Montens ie he A.-- ; 102. 102% a ian ed 95 May 
ernational Products._..._....... e «78 4 123 g Jan < ontgome es a ai 2% 27 - May 102 
In ec oe 8 ‘ as 14,900 24 +#A ry Ward & ~ 123 18 200 23 : 24 May 
International Safety Razor B_-——--- S ..die: “Be Go 800 9% Mar od Moody Investors parti i aad...* tee 18 18m 3,400 7 oo 3% May 
nternational or B.. * 13% 145 9% M an Morri , p ic pfd_ . 173 1743 10% Apr : 
al Utilities common_______ 5 13%, 2% 2,000 12% May 12% Jan s Plan Corp of America_____ — oe 7434 170 179 4Jan Ra ., May 
SP aKese 7 o <8 2 . shew era anes =< -- = 
Investors Royalty li% 11% 1212 — 7'800 ott Mar ae. Mountain Producers ti = ‘a “it ag MA ME 15% May 
seman Stte voting trust ctis. : lV, M : é ountain States Power common... Ye Fe 
Irving Air pag voting trust ctfs_ ; - 1%, 21 ar 12% May ne ty te Power common_ <<a == 16% 16% - 4% May 
Italian Superpowe SI HE aay Gh te me nes an as ep bat” 20 201, 8,300 1% Feb Murray Ohi ates Tel & Tel____ -10 32% 32s 49% 2,700 12% Feb 17% 
r Corp com cl A- __* 7 74 a 1642 Jan BD ry reed Muskegon og meagre ~~ ieee 30 982 98 M5 ae 4 26% Jan 33% aoe 
ee -- 9 fa Z in ------* 303 , ee 97> M: 
1 1% 1.000 4% Jan "Vs po Muskogee Co pelle | common___ “950 1234 = 30% 200 25%, goed 100% Jan 
4 Mar 5 a i a eee 10 14 2 = «12% 1,300 2 See 33% May 
iia i (lie ae ime usm. Sa 
po een Glass Co common J _“— 1442 May 
rson Lake Sulphur Co____.. * 
Jim ag ode cata oe = 654 73 ‘ne Nachman Corp N 
J ge ee ae 1 mon---...----- 1 wae 6l2 758 ; aes 6 Feb 9% J a: he. aa, 10 
ulian & Kokenge Cc ein es ae ae a ts i cn an * pies ("8 73 o 43, Feb Ee an National Bella a 1 -- 143, 14% o 
ct acikaibanetbGicmcncamedt dae * - 5le 51 4 raed 414 Feb wae ed National ee common ___ = “1 "34, 614 6% pad 13% Mar 15% Jan 
—_ Biss 7 od 4% Feb %, ay 7% preferre common________ “ss "3 3% 4 15 ¥, Mar 6% M 
"20% Apr 23% Jan National a a renee — = Su sim hes | Seeeem May 
ational Mallinson Fabrics___..___. * 12 “- os 35% Jan 
Natio son Fabrics . : 12 11%, 12% nant 33% Feb 
Face ea Corp___- K Setionat pe Man Dlg he common____- ; 15% 15 13% ee te Feb 12% = 
hte ta oi ssure Cooker common... a : , Je 
Bamnnee = Electric 7% pfid___- sa8 10% 10% 11% 30.400 a Radiator — common_-_-_-2 16 beg i: 200 oaae ya 16% Apr 
ennedy’s Q—— nn annnnannnnn-nnnnn--* "= - z »200 8% Feb ional Rubber Machiner +o ean 4 ae - oer 1,200 15! M 16 May 
Kennedy's tne ---—-—— WoT ae oe: agit Mar 129°" Pep National Steel Car Ltd << 9 i$ joy Bn ie 7H OE Mar 10% May 
Bs Pn ow Liens ah malay -- 14 o < . ransi lee iitesiiid iri dntesiandrits “3 < , 
- : A Aik PR gaa “ Sr ee a 16" 17 400 114% Mar 17 Ye — National By see common as 5 oe = 1 a m—< - = 9% Apr 11% Fen 
or footnotes se sa 814 81% 15% Feb ay Nel n Radio... 4\4 4y ” _co- 15 Mar eb 
S See page 33. . 225 Te M 17 Mar son (Herman) Corp____...___.. 30c 3 a'2 4% 27300 31 21% May 
2 Mar 9% J Neptune Met | eee 5 2% 3% 4 2 Feb 4%, ;: 
4 Jan N eter common = atm 113% 3 ,000 DV, N « May 
satic Le Mur Co class A_____...._ 5 13 . e Mar 3 Y, 
ur Co class A 3 ai 143, a 600 8% Jan 4 Jan 
A A 5% 8% 15% 700 13% Fet 13% Apr 
6% 1,300 4% Feb 155% May 
Dortesia 65% May 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MAY 28 





Friday Week’s Sales 
STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 


- Friday Week’s Sales 

‘ _ STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange 
Low Higk Low High 
Nee. epeland Tel & Tel_——__.—___ 2 94 500 82% Mar 96 May Richmond Radiator 1 4% 4% 4% 2,300 3% Mar 4% May 
, r ty ’ ae ee ene , 2 @ May 

New Haven Clock & Watch Co____ : 4% 552 ,100 3% Apr 6 Jan Rio Grande Valley Gas Co— 
os MC convertible preferred 0 11 +4. 100 10 Mar 12% Jan (Texas Corp) vtec 4.500 1% Jan 25% May 

ew Jersey Zinc : 4. ¢ os : 6 67% 697%. 700 59% Jan 125% Apr é 

New Mexico & Arizona Land_-___ Ma Te 9 000 6 Feb 10% May Rochester Gas & Elec 4% pid F_---100__ 90 87 Jan 93 Mar 
Roeser & Pendleton Inc new com____* in 23. Mar 37% Apr 


Rolls Royce Ltd— 

Amer dep rcts for ord reg - a at vrs oe 
Rome Cable Corp common 23 7,100 9% Feb 13% May 
Roosevelt Field Inc 400 4% Mar 5% Jan 

- Root Petroleum Co ‘ ; ¢ 245% Mar 25% Jan 
Rotary Electric Stee] Co_._._.__-.-_---10 : 34 1,000 17 Jan 38 May 
Rowe (The) Corp common 63 1,600 75 Mar 8% Feb 
Royalite Oil Co Ltd VM } } 125 14% Jan 16% Apr 


New Park Mining Co___.___- bes Y% is 70 V, May 
New Process Co common ed + Pri = evs m 7 o 8s aeay 
N Y Auction Co common_______ : 9% 9% 700 9 Mar 10% Jan 
uz & Honduras Rosario_______ : 307% 50 27 Feb 32 May 
N Y Merchandise__________ ee 14 14 100 14 Mar 15 Feb 
N Y Shipbuilding Corp— 
Founders shares 18 18 100 14% Feb 19 May 
Niagara Hudson Power common : 93% yg 9% 30,900 7 Feb 9% May 
5% Ist preferred___..________ as 100‘2 100% 101% 575 92 Feb 102 Jan 
5% 2d preferred 160 98% 100 360 x92% Apr 117 Jan 
Class B optional warrants... 15 1 861 1,500 5@ Mar 1 May 
Niagara Share Corp class B com_____5 x10% 10% 900 8%. Jan 10% May 
Niles-Bement-Pond __._.__—s” Y yf? x12 12% 2,400 94g Mar 12%4 May 
Nineteen Hundred Corp class B : 19 19% 300 12 Feb 19% May 
eins Mines : ly. 1% 3,200 Ye Mar 13g May 
oma Electric__ a a / 15% 175 6,300 13% Mar 18% Feb 


Russeks Fifth Ave common____---- 1.2 v7 10 Jan 11 Apr 
Ryan Aeronautical Co_-- ‘ 554 800 334 Jan 7% Apr 
Ryan Consolidated Petroleum 7,900 7 Mar 11% Apr 
Ryerson & Haynes common : 1.200 45, Mar 6% Jan 


13% Jan 
38%, Apr 
12% Jan 
25% Jan 

Apr 
4'2 May 


St Lawrence Corp Ltd com 
Class A $2 conv pref-_ 
Salt Dome Oil Co 
Samson United Corp common__-_-_-_--~-- 
Savey Oil Ine (Del) ........ 
Sayre & Fisher Brick Co____- 


ac 
= £9 
oe 


Or 


North Amer Light & Power common... 2 73%, 75% 8,100 6% Feb 754 May 

North American Rayon class A____ 43%, 48 2,100 33% Mar 48 May 
Class Bcommon___.......__ 7 43% 4734 1,800 33. Mar 4734 May 

North American Utility Securities 33%, 4 800 2% Apr 4 May 

North Central Texas Oil__.... 5 gs 19%, 20 1,900 15 Mar 21% May 

Northeast 1. 3 3 338 1,700 25 Feb 3% Mar 

-~50 _ -- -- 90 Jan 94 Apr Schulte (D A) Inc common 

Scovill Manufacturing - 

Scullin Steel Co common 

Securities Corp General 

Seeman Bros Inc_- 

Segal Lock & Hardware____--____-_--1 


ss 
~@> a 3 


Jan 
Jan 
May 
» May 
May 
Jan 


3W ero 


pm 60 
Gq bo 


Northern Indiana Pub Serv 5% pfd_100 101 102 50 97 Feb 03 Jan 
Northern States Power class A______25 38 3934 34% Feb 2% Jan 
Northrop Aircraft Inc 3 12% 131% : 7 Feb 1342 May 
Novadel-Agene Corp 19% 19%4 16 Apr 22% Jan 


NO 0 


- 


Jan 
34 May 
May 
May 
2 May 
Jan 
May 
2 May 
May 
May 


i] 


- 


I I eo cinnesensrenntanes 

Oo Selected Industries Inc common__ 

, Cenvertivie stock.._............. 
ar bon? oommen 3, 1% 1% 1% Feb 1% May $5.50 prior stock 
pose Brass Co class B common 43% 465, 5 33 Jan 465% May Allotment certificates __ 
Oklaheee at e3.e, Dreterred 108 ¥4 109 104% Apr 109% Jan Semler (R B) 

ahoma Natural Gas 37 37% 30% Feb 38% May Sentinel] Radio Corp common 

Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 


- oon 
UN R rs MNuUwa pr 


co O A 
LPO pe 


UN ny 
- » o x * 


Old Poindexter Distillery. __ ; 77 MY, 

Sliver United Filters class B 7 hin 6% Apr 9 Jan 
mar Inc 1 15 15! 14% May 47 Pin 
mal Sees . ‘2 4 May 17% Jan 

a Copper Co Ltd Amer shares____ 22% 22% 2342 15 Jan 24 May Shattuck Denn Mining 

rseas Securities 2% 12% 13 Ts Feb May Shawinigan Water & Power_ 

Sheller Mfg Co_-------- poe 

Sherwin-Williams common : ‘ Mar Jan 

P 4% preferred______--- ‘ : Jan Apr 

Sherwin-Williams of Can ‘ yee a . 34 Apr 2 May 

Ape Can Co Common 9% 9% 6% Feb V4, May Shoe Corp of America class A__----~~ b (15: 3% ! ‘ Mar 2 Jan 
——o Gas & Elec 6% lst pfd___ Se 33% 3434 3234 Mar Apr Sick’s Breweries Ltd_..........._~_ : ‘ : Apr Apr 

Bt: Rag Ist preferred_________ ; 29% 3014 i 29 Mar Apr Soret oo iene 31 3% gg! , 2 Apr Jan 
acific Lighting $5 preferred 101% 10% 101 Feb Jan 

Pacific Power & Light 5% : e4y, 91 Jan Jan 

Pacific Public Service com 15% 12’ Mar 34 May 
$1.30 1st | er Ring 23 ” Mar Mar 

23% Feb Y, Apr 


a 
——! 


May 
May 


soe @ 


one 
wCucw 


Simmons-Boardman Publications— 

$3 convertible preferred___-..-.-.__* ; 35 May > «Oo Mar 

Simplicity Pattern common __-_-_-_-_- en 3— Mar May 

tA Tubes common -- Singer Manufacturing Co-_ : 27 : 225 Mar May 
ee Oil of Venezuela Amer shrs = 314, 17% 10 Feb . wae Singer Manufacturing Co Ltd— 
eater oes Y ead Corp---_-________1 -- 11 Mar Jan Amer dep rcts ord regis . 31% : Feb 
Park ew a 30% 23 ~Feb May Sioux City Gas & Elec Co— 

atchowne spies & Reel____ es 1734 Feb 3, May 3.90% preferred Mar Jan 
Patchogue Plymouth Mills _— 8C Feb May 


Jan 


Smith (Howard) Paper Mills__-_-_-_- 257, Apr May 
Solar Aircraft Co Tae 2 “aia 3 : 33 ; @ Feb Mar 
Solar Manufacturing Co __ 342 7 ‘ Mar 4 Mar 
Soonton. Corp dabei aad P Feb /4 May 
Soss Manufacturing common______-- / s+ Feb May 
South Coast Corp common______-_____ 7 2 Feb Jan 
South Penn Oil common_________12. 3 2! f ss Jan May 





Peninsular Telephone comm , 
$1 cumulative preferred. - bd rd 47% a 
Pennroad Corp common 5 ty, “63%, 4 BSc bane a Sa + ed 
Penn-Dixie Cement merrants..... 4% : ; 8 rd as yo 
pent Ga Bice cies A comic a -. fe 
Peas Trafti — t%2% pid - 106% 1 101% Apr 106% May 

Penn Water & rare  paeaeatapeae te 2.50 8 6% 6: 47, Web 634 Mav 
“ 0/2 44% 39 Mar 54% Jan Southwest Pa Pipe Line____. ; V, Feb 
Southern California Edison 

Jan May 


Pep Boys ‘ ; 

Poppereti MS Legg ; 4M 4 Apr 542 Jan 5% original preferred 

Perfect Circle Corp 2 ta 65% 2 48 Feb 6642 May 4.88% cum preferred___ May Apr 

Pharis Tire & Rubber common... ios =~ 3% J 9°. Mar 11%4 May 4.48% conv preference May Jan 

Philadelphia Co common a 4% /2 358 Mar 6 Jan 4.32% cum preferred 7, May Feb 

Phillips Packing Co “ 852 Jan 10%4 May Southern Pipe Line a 55 Jan May 
6% Feb 9% Jan Southland Royalty Co 51 3; Feb May 

Spencer Shoe Corp Feb Jan 


Feb May 


Feb 


ps 
CO 
2 


Pierce Governor common 281 99 , , 
a Sempron Ltd Amer shares____ : 22 Feb 29% May Stahl-Meyer Inc 
r Go -- — == —_ --- 4 ‘ 

Piper Aircraft pwnd oa by ? 2% Apr Standard Brewing Co__.._.__.-__- 2.78 Feb May 
Pitney-Bowes Inc . “A , 2 Feb Standard Cap & Seal common 1 Feb Jan 
: / x11 Feb Convertible preferred________-___-__136 2 22! Mar Jan 

: 39 Mar Standard Dredging Corp common_-_--1 214 Mar 54 May 

5812 Feb $1.60 convertible preferred________20 72 Mar a Feb 

8%. Jan Standard Forgings Corp- Feb 53 May 
Feb Jan 


Pleasant V : Standard Oil (Ky) ..............-. 
Pneumatic 95 Page oc nem % 4% Mar 5 Jan Standard Power & Light com » Jan 3 May 
Polaris Mining Co 14% Jan 18 May Common class B____ ie oe ag ed ° , Mar 234 May 
Powdrell & Alexander common 7 4 2 3%4 Jan 6% Apr oe 0 ae Feb May 
Power Corp of Canada common : 7 11 Mar 15 May Standard Products Co 2 Mar 1a May 
6% 1st preferred ; ’ $'% Mar 14% May Standard-Thomson Corp___-_-_ Feb %4 Apr 
87 Jan 93% Apr Standard Tube class B 2 Feb May 
Pratt & Lambert Co ' 37 Feb Mar Jan 
2 > ; 


= 


“= 


~ ~ 
Go 02 fS 
Sa ori 


_ 
~ No 
mWUOONMN 
w = 


eo 


4412 May 


Starrett (The) Corp 
Prentice-Hall Inc common________ 2. 
Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 


67% Feb 
934 Feb 
1% Jan 
9 Mar 


8% Apr 
16 May 
2% Jan 
11 May 


Steel Co of Canada_ 

Stein (A) & Co common____- 
Sterling Aluminum Products 
Sterling Brewers Inc____________. 
§Sterling Engine Co_______ 


5 Feb a May 


Feb 
4 Mar 
Mar 
2 Feb 


Ve May 
Jan 
Jan 
Jan 


Providence Ga 
s 834 May 9% Mar 3 
van ay 
Jan 4 Jan 
Feb Apr 
May 5'2 Jan 
» Mar Jan 


Sterling Inc 

Stetson (J B) Co common_ 
Stinnes (Hugo) Corp_______ 
Stop & Shop Inc 

Stroock (S) & Co common 


— Service of Colorado— 

“4% Cumulative preferred 

— ae Power & Light— — ri = 
5 prior preferred 5 

Puget Sound Pulp & Timber y ( 36: Feb hae May 

Pyle-National Co common : é 12 , Feb 14 Jan 


Pyrene Manufacturing 658 Mar 8% Feb Son nor Deen A toe ‘an 


Sun Ray Drug common________-___25c ‘f , a Apr Jan 
Superior Portland Cement, Inc 334 +. ; 2 . May 
Superior Tool & Die Co ‘ 2 5 34 Mar Jan 
Swan Finch Oil Corp Apr 


Quaker Oats common or: 4 

6% preferred be anu, 1431. a _ 
Quebec Power Co 13% 14% ret lay 
Taggart Corp common a $ 300 12 May 
Tampa Electric Co common. ae eee 29° ¢ 400 22 2 31% Jan 
Technicolor Inc common ‘ f 2,700 16 May 
Texas Power & Light 7% pfd______100 ‘ . y 124 Jan 
Texon Oil & Land Co 17% 1,000 V2 17% May 
Thew Shovel Co new common __ s 183s 600 19% May 
Thor Corporation common 203% 5g 2038 1,500 , 21 Jan 


Tilo Roofing Inc ie a ase tect ah Maite 1 7 14% 1,500 15 May 
Tishman Realty & Construction___-1 is! 5 18%% 18,700 18%%4 May 
Ziven Brewing Go... ce] \/ var i00 : 7% Apr 
Tobacco & Allied Stocks._.__________ te 54 90 2 54 May 


Radio-Keith-Orpheum option Warrants_ 3 3/ ‘ } ; ‘ y 
Railway & Light Securities— ; vies oe 
oting common VM: y 
Railway & Utility Investment A al cos ee rod aa pod 
Rath Packing Co common 29 V 29 Mar 31 Jan 
Raymond Concrete Pile common 352 4 3044 Mar 36 May 
$3 convertible preferred . : * 54 Feb 55 Mar 








Raytheon Manufacturing common____5 


Reed Roller Bit Co 

Regal Shoe Co 

Reis (Robert) & Co... ____ 
Reliance Electric & Engineering 
Rice Stix Dry Goods 


For footnotes see page 33. 


5% Feb 9 May 


19% Mar 
3% Mar 
153 Apr 

16'2 Feb 

2434 Mar 


25% Apr 
5% Jan 
3% Jan 
25 May 
32 May 





Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis______ 
Amer dep rcts def regis 

Todd Shipyards Corp_____________ 

Toledo Edison 4%% pfd____--____-_ 

Tonopah Mining of Nevada_________-1 





“13% 800 


136 865 


97'2 125 
8,500 


7% Feb 
1% Jan 


136 May 
97'2 May 


15, May 
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STOCKS— 
New York Curb Exchange 
Par 
RE ae 1 
Tri-Continental warrants____.-.------ 
, f° Eee SEE 
Tung-Sol Lamp Works com_____---_-1 

80c convertible preferred___.__---- e 
UVlen Realization Corp____-------~-- 10c 
Unexcelled Chemical Corp-__--------- 5 
wee Gas at Ceeeen....--....--...* 
Uniow. Thvestment Co................. 4 
Union Oil Co of California— 

ky = See bd 
Union Stock Yards of Omaha____--100 
United Aircraft Products com__---- 50c 
United Chemicals common___-_------ ° 
United Garp -wertante._.............. 
be ee, * 
United Gas Corp common-__-_-----_-~-- 10 
United Light & Railways- ------~----7 
United Milk Products common___---_- 

SN ng oe recede ° 
United Molasses Co Ltd— 

Amer dep rcts ord regis____--_----_ 
United NJ RR & Canal______-_-_--100 
United Profit Sharing com____----~ 25c 

pb gs) a a ee 10 
United Shoe Machinery common___-25 

I ee cn oe cote bichon ene os 25 
United Specialities common_______-- 1 
U S Air Conditioning Corp___------10¢ 
aren er ee Oe. nn nde 1 
U S and International Securities____* 

$5 ist preferred with warrants____* 
U § Radiator common___-_----- is tale 1 
U S Rubber Reclaiming Co__-_----_-_--_ 1 
United Stores Corp com___-----~-~-- 50c 
Universal Consolidated Oil______~-~-- 10 
Universal Insurance______-__.______10 
Universal Products Co common-_-_-_-_-- 10 
OS SS eee 5 
Utah Power & Light common_____-_-- ° 
Valspar Corp common_-_-_-__-.-._------ 1 

$4 convertible preferred_________-_-- 5 
Venezuelan Petroleum__________-_----1 
Venezuela Syndicate Inc___-____-_-__20¢ 
Vogt Manufacturing____.____.____-_--* 
TN NE Ga oink ein cence ss ° 
Wagner Baking voting trust ctfs ext_* 

1% preferred____-_-_- ea 
Waitt & Bond Inc_-_-__-_- a 

$2 cum preferred 2. eect 
Waltham Watch. Co__- ae 
Ward Baking Co warrants aaa 
Warner Aircraft Corp Bl ieee 
Wentworth Manufacturing __----~- 1.25 
West Texas Utilities $6 preferred____* 


Western Maryland Ry 7‘~ 1st pfd__100 
Western Tablet & Stationery com-_-__* 








TWesmmoreiang Coal.................. 20 
Wreescmoreiang Ine. =.............. _10 
Wevyenberg Shoe Mfg SR Li ee eee 
eee twee OOO... .1ce.ns..] 
Wichita River Oil Corp__._-_--_--_--_10 
sean {tEe) CoerD.......-.....-.....9 
2 OES: Le a Se: ° 
Willson Products Inc- A 
Wilson Brothers common___-__---_!- 

ae meeeneen © Wi... 6 ne 25 
Winnipeg Elec common_-_-- wont 
Wisconsin Pwr & Lt 412% pid_- fo 100 
Woodall Industries Inc_____--__-_--~-~- 2 
eee. weerouweet. ......—.....1.-.] 
Woolworth (F W) Ltd— 

American deposit receipts_-_______- 5s 

See Beereremes.... 2... 1.4... £1 
Wright Hargreaves Ltd_____--_------ ° 

BONDS 
New York Curb Exchange 
Appalachian Elec Power 3'%4s_----- 1970 
Associated Electric 42s_.___---~-- 1953 
Assoc Tel & Tel deb 5428S A_------ 1955 
Atlantic City Electric 344s___----~ 1964 
Bell Telephone of Canada— 

Ik Eee 1960 
Bethlehem Stee] 6s______________1998 
Boston Edison 2%4s__----~----_--1970 
$Central States Electric Corp— 

A5s (20% redeemed) ________-___ 1948 

A5%s (20% redeemed) ___-_____ 1954 
Cities Bervice $4............- Jan 1966 

ES ee 1958 

| nee 1969 

Debenture 3s_--.-_--_-- son costs ones 
Consol Gas El Lt & Pwr (Balt)— 

28¢ ref mtge 3s ser P____...._.- 1969 

lst ref mtge 234s ser Q ee 1976 

ist ref 2%s series R__...__....1981 

a | Ee se ee 1962 
Consolidated Gas (Balt City)— 

oy Ee eee 1954 
Delaware Lack & Western RR— 

Lackawanna of N J Division— 

ane mites 46 Ser A._.._..._.....1993 
ies mitee 48 ser Bu... 1993 
Eastern Gas & Fuel 3¥2s____--_-- 1965 
Elmira Water Lt & RR 5s________ 1956 


Ercole Marelli Elec Mfg Co— 
4625 with Nov 1 1940 coupon__1953 
4612s ex Nov 1 1947 coupon____1953 


~ 


0 


© 
= 


a 


vo 


~ 
' 
*) 


Qa 


fe) 


RES 


ry 
HO %% 


Cag Se 
' ' 


RN 


1 
ie) 


>» 
Zz 


Week’ ~ 

Range 
of Prices 
Low High 
53% 6 
342 3% 
“6% 
10% 


1 
3 


ce. 


' 
Ooi 


1 


195, 19% 


8434 86 


2M 2% 


8% «6% 


4% 4% 


33 312 
G% 9°8 
107% 10% 
11 11% 
413 438 
$44 Jie 
2° 2% 
9%, 10 
38 46-39 
15% 15% 
14’ 14! 
22% 23 
934 101% 
"6 6)'2 
18 1632 
21% 215% 
100 101%2 
13) 1314 
16%, 1748 
848 62 
2% 22 
Friday 
Last 


Period Sale Price 


983% 
102% 
106'% 


110% 


Sales 
for Week 
Shares 


110! 
155 
101% 


89 

92 
104!2 
10378 
106_ 


Go5 gs 


106 %4 
100! 4 


105 


6234 € 
44! 


103 


be bo 


4,200 


13,400 


400 
3uUU 


2,525 
1,400 
1,200 
3,600 
9'200 
5,700 
1/100 
600 
400 
600 
3,400 
900 


690 


2,800 
4.500 


13 113 


2 


110 


Ww ol 
c 


99 
102'2 
106's3 


110% 
166 
101%4 


89 
923% 
104%4 
10414 
10634 
8728 


10614 
102 

1 100% 
105~: 


9% Mar 


134 
4% 


5% } 


6 
$158 


5742 1 


3% 


384 I 


3 

16 
31% 
16 
17% 
20 
25 


5% B 
245 
1% Mar 
7% 1 


54% 
38% 
8% 


2% 
115% 
152 
70%. 
12% 
1% 
2% 


38 Ve 


1944 ] 
23% | 


2% 


1934 Mar 


7 
80 


5% Feb 
2% Mar 
x12%2 


1% Feb 


8 


107 
1¥% “Apr 
82 Mar 

34 Mar 

v Mar 


~] 


1 


me NO 


644 


112 
140 
252 Mar 


33 


x22'%2 Mar 
14% May 
134% Feb 


177% Mar 
€!2 Feb 
912 May 


10 


334 Feb 


14 
ne 
95 


10% Mar 


13 


9 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High 
107? 2 108 
983% 
102%%4 
10578 


Bonds 
Sold 


2 


7% Apr 


onv 
OUI 


Range Since January 1 
Low 
4'%2 Mar 
Rs, Feb 


High 
6% Apr 
4\4 May 
31 May 
9 Jan 
12 Jab 


2'2 Mar 
6% Apr 
8¥% Jan 
6% Jan 


97 May 
62 Jan 


4% Mar 
4812 May 
Ve May 
36% May 
20% Apr 
22% May 
30 08=«6 Jan 
25% Jan 


5% May 


247% Feb 


2 Jan 
10% Jan 
62% Apr 
41% Jan 
1034 May 


3% Apr 
19% May 
5% May 
86 May 
1842 May 
3 Jan 
3% May 


67% Apr 
22 May 
29 Jan 
3% Jan 
2258 May 


10 Jan 
98 Jan 
9% Apr 
45% May 
15% May 


33% May 
1035 May 


11034 Feb 


2% Jan 
13 Jan 
6% Apr 
5% May 
258 May 


10 May 


115% Apr 
161 May 


29 May 
39% Apr 
25% Jan 
18% Jan 
16% Jan 


24 May 
11 May 
11% Jan 
12% Mar 
756 May 
19 May 
225, May 


102 Apr 


14 Jan 
19% Jan 


9% Jan 


“2% May 


Range Since 
January 1 
Low High 
102%2 108 
9242 100 
96 103 
1034s 106% 


10938 111 
162 168 
98% 102 


81 92% 
32% 93% 
104 105 
103 105% 
105% 107 
78 85% 
102 106% 
9836 100% 
97% 100% 
104% 109 


112% 115 


W.4 .0 


to 
~ 
~ 
tN 


31 31 








NEW YORK CURB, EXCHANGE 


BONDS 
New York Curb Exchange 


Finland Residential Mtge Bank— 


ae eee 1961 
Grand Trunk Western Ry 4s__---- 1950 
Green Mountain Power 3%4s__----1963 
Guantanamo & Western 6s- ce ae 
Hygrade Food 6s ser A__--- _.Jan 1949 

Ge Stee Se. eee eee See 
Indianapolis Power & Lt 3'4s_---~- 1970 
International Power Sec— 

2 ) ene 1955 

46's (Dec 1 1941 coup) ----- 1955 
. f... } ee 
ATs (Aug 1941 coupon) —_--—-- 1957 
cS a ee ee ee 1952 
Os (July 1941 coupon) ean 1952 
Interstate Power Cc— 
ADebenture escrow ctfs_____------ i 


Isarco Hydro-Electric Co— 
Avs with Nov 1 1940 coupon__-_-1952 


Avs ex Nov 1 1947 coupon-_----- 1952 
Altalian Superpower 6s_..-~------- 1963 
Kansas Electric Power 3%2s_---~-- 1966 
Kansas Power & Light 3¥2s_---~--- 1969 
McCord Corp deb 4%2s_---__------ 1956 
Midland Valley RR— 

Extended at 4% to_--.---.----- 1963 
Milwaukee Gas & Light 4'2s_----- 1967 
New England Power 3'%s__------- 1961 
N Y & Westchester Lig. ae 
Ohio Power list mtge 3'%4s_-----~-~- 1968 

Ce 6g ee ee 1971 
Park Lexington lst mtge 3s_----- 1964 
Pennsylvania Water & Power 31'4s_1964 

BUD. escueaueeaeseiennee-oe 1970 


Piedmont Hydro-Electric Co— 
462s with Oct 1 1940 coupon__1960 
A6les ex Oct 1 1947 coupon____1960 
Public Service of New Jersey— 
6% perpetual certificates__.__--_--_- 
Queens Borough Gas & Electric— 


Oe | Se ee 1952 
Safe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pow 6s B_----- 1952 
Scullin Steel inc mtge 3s____---~- 1951 
Southern California Edison 3s__--1965 

ES ae ee ee 1973 
Southern California Gas 3'%4s----- 1970 
Southern Counties Gas (Calif)— 

BOR SN Bieitkddeeececnns dene 1971 
Southwestern Gas & Elec 3'4s___-1970 
eases (A GG) Be. ..-......<..-.. 1989 
ABtarrett Cor me S¢............ 1950 

Ss. eollatera: srust..._.......... 1966 
Stinnes (Hugo) Corp— 

A%=4s trad stamped. ._..§.....-. 1946 
Stinnes (Hugo) Industries— 

At-4s 2nd stamped____-------- 1946 


Terni Hydro-Electric Co— 

A€™s with Aug 1 1940 coupon__1953 

4642s ex Aug 1 1947 coupon____1953 
United Electric Co of N J 4s_----- 1949 
United Electric Service Co— 

47s with Dec 1 1940 coupon____1956 


ATs ex Dec 1 1947 coupon___-_-_1956 
Waldorf-Astoria Hotel— 

OE Eee 1954 
Washington Water Power 3'2s__--1964 
West Penn Electric 5s... 2030 
West Penn Traction $s........... 1960 
Western Newspaper Union— 

6s conv s f debentures_____-..-- 1959 


Ww eek’ s Range 


or Friday's 


Bid & Asked 
Low High 
43 43 
1012 10142 
10314 10342 
S7%, 58 
101'2 

+101'2 

105 105 
2614 26% 
26'2 27 


1047% 


110858 109 


101%% 101%% 


66 66 
10342 10354 


107. 107'% 
103 


Ye 108 


1025 6 103% 


90 20 


110434 _. 


104% 10444 


2434 2434 
ris 


15138 15554 
$93, 100 
{9914 


a-_ _. 


100 100 
1037%% 10458 
£1047, 10542 
10434 105 


£99'2 101 


; $1045 8 10514 


10212 102'2 
11544 11842 
65 65 


to 





Range Since 
January I, 


High 


61 
102 
103%4 

60 
103% 
102% 
105 4s 

2614 

27 

27 

27 

26% 

<f 

61% 

281% 

17 

25 


109% 
102 


67 
105 


107 ‘8 


4 103% 


108 


4 102% 


92 


e 105 


106 


103% 
101 


2 113% 
2 101% 
a 105% 
s 105% 
8 105% 


101 


4 105% 


10242 


2 116 


75 
30 Ye 
30 


38 
103% 
272 


77% 


107% 
107% 
120 


2 


2 103% 





Foreign Governments & Municipalities 





| 





BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col) — 


OR Wiis ae ietiwces <5 April 1946 
Sr Jan 1947 
Bogota (see Mortgage Bank of) 
ACauca Valley 78.....-....-<-<0- 1948 
Danish Cons Municipal Loan— 
PEORDIED WUiig. dmtadecwn qa ee 1955 
pe 1953 
Danzig Port & Waterways— 
SExternal 642s stamped_------ 1952 


ALima City (Peru) 612s stamped_1958 
Maranhao stamped (Plan A) 


Interest reduced to 24e@s_------- 2008 
AMedellin 7s stamped__-_-------- 1951 
Mortgage Bank of Bogota— 

Ats (issue of May 1927)_------ 1947 

Ats (issue of Oct. 1927) —------ 1947 
AMortgage Bank of Chile 6s___~-- 1931 


Mortgage Bank of Denmark 5s__--1972 


Parana stamped (Plan A) 


Interest reduced to 2%S_----- 2008 
Peru (Republic of)— 
ls to 24s (ser ABCD E)------- 1997 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2%------ 2012 
ARussian Government 6¥2s__----1919 
A eee ae 


_ 


po 


Week’s Range 


or Friday's 


Period Sale Price Bid & Asked 


Low High 
61 

6142 6142 
315g 3154 
55 75 
50 75 
6'2 612 
12 1248 
26 6 
31%¢ 3 


41'2 

60 70 

24 -~f 

14 14°%4 


Range Since 
January 1 


High 


65% 
62% 


39 42 


84% 
78 


8 
15 


30 
39% 


44 
44% 





*No par value. a Deferred delivery transaction (not included in year’s range). 
e Odd-lot transaction (not included in year’s range). 
principal. mn Under-the-rule transaction 
(not included in year’s range). x Ex-dividend. 
*Friday’s bid and asked prices; no sales being eransectet during current week. 


ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘“‘cod,” certificates of deposit; 
tive; ‘‘conv,’’ convertible; ‘‘M,’’ mortgage; 
“wi,” when issued; ‘‘w w,’’ with warrants; 


f Ex-distribution. 
(not included in year’s range). 


“cons,” consolidated; 
“n-v,” non-voting stock; ‘‘vtc,’’ voting tr 
without warrants. 


g Ex-stock div. 
r Transaction for cash 


d Ex-interest. 


h Ex- 


“cum,” cumula- 
ust certificates; 

















THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 28 


34 (2390) Monday, May 31, 1948 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Priees Range Since January 1 
Low High Low High 


Chicago Towel Co common 73 75 30 71 Jan 80 Jan 
Chrysler Corp (new) ie 613, 6434 500 5234 Feb 6434 May 
Cities Service Co common 54° 5434 56% 400 32 Feb 7¥2 May 
Clup Aluminum Products Co com : 6% 6 ho 350 6% Mar Yo Apr 
Coleman (The) Co Inc ‘ 25 27 Ye 200 25 May 3¢ Jan 
Commonwealth Edison common 27% 275% 2814 4,100 25% Feb 3g May 
Consumers Co common (new) --~----- 30 30 280 95 May 36 Jan 
EE ae 6 6 70 6 May ») May 


Sales 
for Week 


STOCKS— Shares 


7 rs 
Baltimore Stock Exchange 
Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Sales 
for Week 


STOCKS— Shares 


Range Since January 1 
Low High Low High 
Arundel Corporation 15% 15%, 545 Y, 
Baltimore Transit Co com vtec ale 4% 105 = 2 tsa - "a - 
(5% lst preferred v t c 19% 19% 40 12 Apr 93 «= Jan 
Fidelity & Deposit Co_ 158 158 50 144 Mar 160 May 


Mount Vernon-Woodberry Mills— 
EE 

National Marine Bank 

New amsterdam Casualty 

Seaboard Commercial 5% 

Us Fidelily & Guaranty 


BONDS— 


Baltimore Transit Co 4s____-__-__- 1975 
5s series A 4 ~..-1978 


100 


53 Ve 


28 
26 


52 


55% 


64 


100 
53 Ya 
28 
26 


52% 


55% 
65 


25 
50 
70 
30 
155 


$9,500 
1,450 


€5 Jan 
5142 Jan 
25 Feb 
26 May 
44'% Feb 


45 Mar 
54% Apr 








108 May 
5342 May 
28% Jan 
26 May 
5244 May 


68 Jan 
vy | Jan 





Friday 
Last 
STOCKS— 


American Tel & Tel 157% 
American Woolen 52% 
Anaconda Copper eat 


Bird & Son Inc Pe 
Boston & Albany RR 121% 
Boston Edison 42 
Boston Elevated Railway— 

aoe .....--- utes biseresencnananco aaa 
Boston Herald Traveler ‘Corp 








Boston & Maine RR— 
Common stamped 
7% priwr preterred __-__________100 
% preferred stamped 
5% class A list pfd stamped 
7% cl C ist pfd stamped______-_- 100 
10% class D Ist pfd stamped_ ---100 
Boston Personal Prop Trust 
Boston & Providence RR____-_ noun 


Calumet & Hecla 

Cities Service 

Copper Range Co-___ 

Eastern Gas & Fuel -Associates— 
442% prior preferred 

Eastern Mass street Ry— 
6% preferred B 
5% pfd adjustment... . 


Eastern SS Lines Inc common 
Employers Group Assoc 

Pirst National Stores___...._...____ 
General Electric —- 

Gillette Safety Razor Co 

Isle Royale Copper 


Kennecott Copper 

Maine Central RR common 
5% preferred 

Mathieson Chemical Corp 

Mergenthaler Linotype - 

Mullins Mfg Corp common 


Narragansett Racing Assn 
Nash-Kelvinator 

National Service Cos 

New England Electric System 
New England Tel & Tel 

N Y New Haven & Hartford 


North Butte Mining___._....._.__ 2.50 
Northern RR iN H) 

Pacific Millis _- 

Pennsylvania RR - 

Quincy Mining Co 
ee 9: 50 
Shawmut Assn 

Stone & Webster Inc 

Torrington Co 


Union Twist Drill 1S 
United Fruit Co 553¢ 

United Shoe Machinery common___.25 zi 
% preferred 4012 

U S Rubber __ oe 

Wallorf System Inc. ae cca — 
31% 


Sale Price 


Week’s 
Range 
of Prices 


Low 


157% 158% 
51% 
395% 


2034 
121% 
4142 


19 


25 42 


47% 
44% 
358 
Te 
7% 
10%, 
16'2 
48'2 


7 
54 
15 
80 


86 


21 


High 


55 Ye 


405 
20% 


124 


42% 


19% 
26 


22% 


21% 
33 


575% 
4254 
39% 


4 


582 
121% 
5234 
3638 
521% 
285 


125% 
1958 
47c 

1138 
94% 
13% 


T7c 
110 
40 
22% 
534 
7% 
15% 
16 
41 


41 

5612 
59% 
401% 
48 Ve 
15% 
32 


Stock Exchange 


Sales 
for Week 
Shares 


2,642 
667 
712 


15 
248 
1,501 


334 
475 


4,053 
220 
310 


1,865 
10 
193 
932 
1,375 
98 
365 
323 
216 


60 
2,638 
700 
90 
100 
268 
487 


Range Since January 1 


Low 


147% Mar 
36% Mar 
30% Feb 


17% Feb 
115 Mar 
36% Feb 


19 May 
22% Feb 


4% May 
32 Feb 
3 May 
5% Jan 
5%, Mar 
73% Jan 
1334 Mar 
34 Feb 


6% Feb 
31%, Peb 
9% Feb 
79 Feb 


81 KX 


21% Ap? 


20 Apr 
26% Feb 
492 Mar 
315g Mar 
28 Feb 
3¥% Jan 


423g Feb 
6% Feb 
31% Feb 
28%, Feb 
4114 Mar 
19% Mar 


10 Feb 
145, Mar 
30c Feb 
10% Mar 
83 Mar 
1042 Apr 


38c Feb 
10742 Mar 
30 Feb 
16% Feb 
3% Feb 
5% Feb 
13% Feb 
115%, Mar 
34% Mar 


35% Mar 
481. Peb 
5434 Mar 
38%2 Feb 
3834 Feb 
13%, Mar 
33 Feb 


High 
158% May 
5542 May 
40%. May 


21% May 
125% Feb 
434 May 


19°4 Apr 
28 Mar 


4% May 
48 Apr 
4 Apr 
9 Apr 
9% Apr 
10% Apr 
17°4 May 
49 May 


7% Apr 
57% May 
16% May 


82 Jan 


93 Apr 
23% Jan 


26% Jan 
33 May 
58% Jan 
4234 May 
39% May 
4% Apr 


585% May 
1314 May 
55% May 
3638 May 
54 Jan 
285% May 


13% Apr 
195% May 
54c Apr 
12% Jan 
96 May 
13% May 


85c Apr 
125 Jan 
40% May 
22% May 
5% May 
7% Mar 
15% May 
16 May 
41 May 


42 Jan 
56% Jan 
62% Apr 
402 Apr 
49% May 
15%, Jan 
22% May 








Friday 
Last 


STOCKS— Sale Price 


Admiral Corp common 121 
Advanced Alum Castings 51, 
Aetna Ball Bearing common is 

Allied Laboratories common 257% 
American Te! & Tel Co capital 15715 
Armour & Co common 14% 


Asbestos Mfg Co common 
Associates Investment Co 
Athey Products Corp capital 
Automobile Washer common 
Avco Manufacturing Corp 


Bastian-Blessing Co common 
Belden Mfg Co common 
Berghoff Brewing Corp 

Binks Manufacturing Co capital 
Borg (George W) Corp 


Borg-Warner Corp common 

Brach & Sons (E J) capital 

Bruce Co (E L) common (new)___.2% 
Burd Piston Ring common._- 
Burton-Dixie Corp~_- 

Butler Bros common 


Carr-Consoiidated Biscuit an nod 
Central Ill Secur Corp common 
Convertible preferred 
Cent & S W Util common 
Chicago Corp common 
Convertible preferred 


Week’s 
Range 
of Prices 


Low 
105 
5% 


117% 
25 42 
Yo 157% 


157 
141% 


2 3B 


31% 


Te 
4\%4 
634 


36 


High 

125% 
6 
12 
26 


145% 


2% 
3134 
7% 
4% 


Chicago Stock Exchange 


Sales 
for Week 
Shares 


2,900 
350 
150 

1,050 

1,700 

1,400 


750 
1,000 
150 
100 
2,100 


750 
650 


Range Since January 1 


Low 
73, Feb 
334 Feb 
9142 Feb 
21% Mar 

148 Mar 
11%¢ Mar 


1% Feb 
3134 May 
63g Feb 
3% Feb 
453 Feb 


32% Feb 
17% Feb 
11 Mar 
92 Mar 
9%, Apr 


45% Feb 
51 Mar 
2€ May 
1234 Mar 
16% Feb 
9% Mar 


3% Apr 
1% Feb 
10% Feb 
82 Feb 
9% Feb 
6442 Feb 


High 
125% May 
i144 May 
12% May 
264g May 
157% May 
15 May 


212 May 
31%4 May 
8 Jan 
4%, Apr 
74 May 


40 Mar 
20% Jan 
13% May 
15 May 
11% May 


634 May 
62 Apr 
30%2 May 
164% Feb 
18% Apr 
15 May 


6 Jan 
234 May 
14 May 
10% May 
1442 May 
66 Mar 





Dodge Mfg Corp common A 9% 9% 
Domestic Credit Corp class A 272 
Eddy Paper Corp (The) 97 
Fitz Simmons & Connell 
Dredge & Dock common 10 
Flour Mills of America Inc 
Four-Wheel Drive Auto - 
Fox (Peter) Brewing common 


General Candy class A 

General Finance Corp common 
General Motors Corp common 
Gibson Refrigerator Co common 
Gillette Safety Razor common 
Gossard Co (W H) common 
Great Lakes Dr & Dk common 


Hammond Instrument Co common----1 
Harnischfeger Corp common 

Heileman (G) Brew Co capital 

Hibb Svencer Bartlett common 

Hormel (Geo A) & Co 
Hupp Corp common - Re ee 
Illinois Brick Co capital____--_--_---__ 19 
illinois Central RR common 
Independent Pneumatic Tool com__-__* 
Indiana Steel Products common 
International Harvester 

Katz Drug Co common 

Kellogg Switchboard common 

La Sall2 Ext Univ common 

Leath & Co common 

Libby McNeill & Libby common 
Lincoln Printing Co common 

Lindsey Lt & Chem common 


Marshall Field & Co common 

Mickelberry’s Food Prod_- 

Middle West Corp capital 

Miller & Hart Inc common vtc 
$1 prior preferred 

Modine Mfg common 

Monroe Chemical Co common 
Preferred 

Montgomery Ward ‘& Co 

Muskegon Mot Spec class A 


National Pressure Cooker new com_-_--2 
National Standard common 1 
North American Car common 
Northern Ill Corp common__- ye? 
Northwest Bancorp common__--- 

Oak Manufacturing common 


Peabody Coal Co common-__--------5 
56% prior preferred 

Penn Elec Switch class A__-~- 

Pennsylvania RR capital 

Pressed Steel Car common 

Rath Packing common 


Sangamo Elec Co common 
Schwitzer Cummins capital 

Sears Roebuck & Co capital 
Serrick Corp class B common_-_-_-_- 
Shellmar Prod Corp common 
Signode Steel Strap common 
Sinclair Oil Corp 

Society Brand Clothes common 
South Bend Lathe Works capital 
Spiegel Inc common_-_-_-_--- 

St. Louis Nat Stockyards capital____* 


Standard Oil of Ind —_— 


Sunbeam Corp common 

Sundstrand Mach Tool common 

Swift & Co capital stock__--____~_-~ 
Swift International Co Ltd ctfs of dep- 
Thor Corp _- 5 
Trane Co (The) common. 

208 So La Salle St Corp_- 


Union Carbide & Carb capital (new) --* 
U 8 Steel common * 
Westinghouse Elec & Mfg com_.-12% 
Wieboldt Stores Inc common 

Wisconsin Bankshares common 
Woodall Indust common 

Yates-Amer Mach capital 


Unlisted Stocks— 
Alleghany Corp ---- om 
American Radiator & St San com____* 
Anaconda Copper Mining 5 
Armco Steel Corp 
Atchison Topeko & Santa Fe 
Bethlehem Steel common new-_-------* 





Certain-teed Products 
Columbia Gas System Inc 
Continental Motors 
Curtiss-Wright 

Farnsworth Television & Radio 
General Electric Co 
Graham-Paige Motors 
Laclede Gas Light 


Nash-Kelvinator Corp 

New York Central RR capital 

North American Co 

Packard Motor Car 

Pan Amer Airways Corp 

Paramount Pictures Inc new com_-_--1 
Pepsi-Cola Co 

Pure Oil Co (The) common 


Radio Corp of America common 
Radio-Keith-Orpheum 

Republic Steel Corp common 
Socony Vacuum Oil Co Inc 
Standard Oil of N J 

Standard Steel Spring 
Studebaker Corp common 
Sunray Oil Corp 

United Corp 

Wilson & Co common 


300 
300 


&'% Mar 
2% Apr 
82 Feb 


Jan 
4 Mar 
Feb 
Mar 


May 
2 Mar 
2 Mar 
Feb 
Feb 
Mar 
Feb 


Mar 
Feb 
Jan 

Mar 

» Mer 
¢ Mar 


4 Feb 
Mar 
Mar 
Feb 

44 Mar 
4 May 
Jan 
Feb 
s Mar 
Feb 
4 Mar 

4 Jan 


2 Mar 
a Mar 

4 Feb 
2 Mar 
May 
Feb 

4 May 
Feb 
Mar 
2 May 


5 May 
2% Mar 
Mar 
Feb 

» Peb 

4 Mar 


Jan 

2 Apr 
72 May 
Feb 

Jan 

Feb 


Feb 
May 
Feb 
Feb 
Mar 
Feb 
Feb 
Mar 
Jan 
Ye Mar 
Jan 


» Feb 
2 Feb 
Ped 

; Mat 
Mar 
Feb 
Feb 
May 
Feb 
Feb 
Mar 


May 
Mar 
Feb 
Mar 
Feb 
Mar 
Feb 


4 Mar 
Feb 
Feb 
Se Feb 
5, Mar 
Feb 


Mar 
4 Feb 
Feb 
Jan 
Mar 
Mar 
Feb 
Feb 


Mar 
Feb 
4 Mar 
ge Feb 
Feb 
2 Mar 
Mar 
Feb 


Feb 

Feb 

Feb 

Feb 

Feb 

Feb 

342 Mar 
Feb 

Feb 
12% Feb 


Jan 
Jan 
May 


Apr 
2 May 
Jan 
Jan 


Jan 
May 
May 
May 
May 

Jan 
May 


May 
May 
Mar 
Jan 
Mar 
May 


2 May 
May 
4 Mar 
Jan 
May 
4 Jan 
1 May 
May 
Jan 
Apr 
Jan 
Mar 


May 
Jan 
May 
May 
Feb 
May 
Feb 
Jan 
‘ 5 May 
Jan 


Mar 
Jan 
May 
Jan 
Apr 
” May 


May 
May 
Jan 
May 
2 May 
Jan 


2 May 
Jan 
May 
May 
Apr 
Jan 

We May 
Jan 

2 Apr 
May 
Mar 


a May 
May 
Jan 

2 Jan 
May 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 


May 
May 
a May 
May 
% Jan 
Jan 
Y% Jan 


@ May 
May 
May 
May 
4 May 
May 


s May 
May 
May 
Apr 
Feb 

22 May 
Jan 

2 May 


2 May 
May 
a Jan 
May 
May 
May 
Jan 
May 


4 May 
May 

May 

2 May 
81% May 
15% May 
28%4 May 
15% May 
3% May 
17% May 





For footnotes see page 43. 
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RANGE FOR WEEK ENDED MAY 28 7 
2 s 2 Friday Week’s Sales 
incinnali Stock Exchange Last Bango for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
Last Range for Week Chrysler Corp common____---~-~---- 21% 635 61% 64 952 53% Feb Ma 
sTOCKS— Sale Price of Prices Shares | Range Since January 1 ah... Se ”6ClClU so. 0Clt«s ee pe 
Par Low High Low High Continental Motors ~.--~---~------- . --_ 8% 9% 245 6% Mar 9% May 
American Laundry Mach-___------- 20 301% 30% 31% 203 29% Mar 32% Jan Davidson Bros -----~—-~—--~-------- 7% 7% T'e , 300 642 Mar 7% Jan 
American Products common---------* 3% 34 13% 100 S4p Mar 3% Feb | DAC Cleve evieationoy afk? otke att Sao at ME tye APE 
acreage alee ara server a Pe oa: ae 7 May Detroit-Michigan Stove ------------ 1 13% 13° 13% 1,300 10% Feb 13% May 
Champion Paper & Fibre_ Be. 2534 24%, 2534 110 18 Feb 25% May Detroit Steel Corp, common_-_-_-~-----1 — 25% 25% 200 22% Mar 25% May 
Churngold Corp —_-_- ercecaiart ae 1042 10% 60 8 May 11% May , ; - " ‘ ; 
Cincinnati Advertising Products._____5 we 6 6¥2 366 5 Mar 642 May ate SS itis BR on 8 ae 4 Hb = Rs a, 
Clncinnstl Gas common $:50 2642 25% 263 387 23 re 27% Ave my ag SONG <~----------—- : i% ts % — ake vw * R 
peteemea 8... ean Ae nf 101 101 18 93 an I BR a ee 4 eo : ~ : 
CNO&T Pcommon _____________ 20 93's 98% 983 42 80 Jan 9834 May Gar Wood Industries ~-_---~----~---- 1 a 87, «6958 1,985 542 Feb 9% May 
Co OS = 25 6 ls 6 614 1,357 5 May 8% Jan , . 
Cincinnati Telephone __------------ 50 7542 74% 75" 408 73, Mar 81 Jan ae + rong 5 9 NRT eR nh i aa a” - bend este — aa ae 
ees eo o-o— , = ». = See Bee Gerity-Michigan Corp ---------------l 6% 6% 7 6210 6%May = 8% Jan 
Cray SNES. nn ~ % 69% ve 6% May 10% May Goebel Brewing common__---------- ee 534 5% 750 4 Mar 5% May 
EE OTS Oe 10 ~ 24% 253% 95 19% Feb 25% May Graham Paige common ---__--~-~--- 1 _ 5 5 260 3% Mar 5% Jan 
- 
ee ia in ecemeenrnrnness = — = Sart: aaa oS. 2 2 Hoover Ball & Bearing common____-- a 23% 23% 192 20% Feb 23% Jan 
, noone = 3g em te * : 7 tales aa fhe d Hoskins Manufacturing 21% 15% 15% 100 14 Feb 15% May 
Kahn (E) Sons common---------~-~- a 14 = os 9 13 Mar 16% Feb Howe] Electric Motors _____._...____1 "73% 1%. "13% 200 7 Feb o we 
RIOT anna ote - =e we Ss eae <1 May Hudson Motor Car _----_------------* 2133 20% 22%,  —«2,250 16 Feb 22% May 
oa 1 ep th aad Se ee mee | pes 10%4 11% 395 8% Feb 15 Jan 
la CO. Tr oo: CO King-Seeley common --------------—- 1. 16% 17% 200 12% Feb = '18. May 
Proctor & Gamble____-_______-_____- * 63! 67% 68% 627 62% Feb 71% Jan Kinsel Drug -- ---------------------- 1 1%4 1%4 1% 300 1% Mar 1% May 
% a ( = ‘ 2 , 
eee te Ke. sae He a a | ae Lansing Stamping common____--~--- a 3% 3) 150 3 Apr 3% Jan 
U § Printin common . ey 44 441 350 40. Jan 49% Apr LaSalle Wines common ___-~---~--- 2 ei 25, 25% 200 2% Mar 2% May 
pa cay ilk Sa we 48 48! 48'. 377 48 May 50 pad McAleer Mfg Co common_____---__--_ 1 ia 5% 5% 100 4% Mar 6 May 
se ee 8 8 3 10 8 May 9% Mar McClanahan Oil common-_-_---------- 1 15% 1% 1% 1,550 1% Feb 2 Jan 
ey rn ede IS a BE aS a ee, alee 2958 295 100 2134 Jan 2954 May 
Beureay Cerporation ............... 10 on 1542 15% 100 13% Feb 17 Jan 
National Stamping common --_-_---~--- 2 side 2% 2% 200 2% Feb 2% May 
Cleveland Stock Excha é WRONGSE: MOG? GOPin nado decd o-~- ba 5\% 5 5\%4 2,239 4% Feb 5% May 
pe Ee ee ee 1 3% 3% 3 200 3% Feb 3% Jan 
" . Se: TIL  ccclndnie Giidenuwedeme~ones ® neta 30%, 31% 1,655 28 Mar 33% Jan 
— _ ° oan . Peninsular Metal Products_____._____- 1 512 5% 5% 2,200 4% Feb 6% Jan 
STOCKS Sale Pri Titles. Skazes’  — ShetoGin tee eee 2 37% 3% 3% 1,050 3¥2 Mar 4 May 
— ewe. We Vyas ares nge Since Janaary 1 River Raisin Paper common_________ 5 72 TY, 15% 1,390 6% Mar 8% Jan 
oo oe —_ Scotten-Dill 10 10% 10 10% 52 8% Feb 10% M 
EE SE 50c 3% 3% 3% 425 3% Mar 35% Jan eten-sNlion .—.........___....---- 3 ; 28 2 Fe 4, May 
} American Coach & Body _--_-----_- 5° 21% 21% 22) 550 16% Feb 22% May a pny ~------------- 1 15% 15% 15% ° = 7 — ae Raa 
American Tel & Tel (Un) -----_--_-_100 5s a157%8a15712 58 147%, Mar 158 May tandar ube class B common----__- 1 mn 3'a 3% ,000 v2 Fe 4 May 
} Apex Ele¢ prior pfd_.._________.._10v a 107 107 22 107 May 107 May Guperior Too] & Eee ............--...- 1 ‘hie 338 3% 100 3 Feb 3% Jan 
, rm Timken-Detroit Axle co PE aibsoons 5 3% 3 5 12 17°4 Mar 3% Ma 
en» & * vcomencemenesee oo = 2a a Tivoli Brewing common..----------~ 1 am te aM 226 51% Feb 7788 ADT 
Cleveland Cliffs Iron common__---- 1 16% 16% 165% 2,620 12% Feb 17 May ae eee ----------------- : 11 or “™ = ~ res A a 
Pr I nme msemcin Se ny re 1 —_ 73% Mar 81% Apr United Shirt Dist common_________- + os 12% 12% 500 11 Feb 14 Jan 
i eveland Electric Illumin common-__- sac a40 a40% 108 342 Feb 40% May art Wist common.-—--_---- == 4 be 4 
Cae Pee ......2...-....-~--. * _-  @109%a109% 3 105% Jan 110% May . 5 eee a ~-------------------- 1 -- 18 18% an a = 18% —— 
7 Cleveland Graphite Bronze (Un)_---- 1 “s a32 a32 20 26% Mar 34% Apr arner Aircraft ~------___-____-___- 1 -- a% «63% 000 a oe 2% May 
Consolidated Natural Gas (Un)_____ | See 245% a455% 10 43% Mar 51 Jan Wayne Screw Products_—__---________ 1 -- 2% 2% 500 1% Apr 2% Jan 
Eaton Manufacturing ~--___--__---_-- 4 ~ a60 a6l% 75 47, Feb 61 May 
Electric amar ge “SR cy eee ara ¢ 88 88 88 110 78 Feb 88 May 
Brae Denes. (0m) ............. fey -< a145% al5 100 9% Feb 15% May L A } St ck Ex h 
Paultiess Rubber ---__- -------1 = 22% 22% 146 20%4 Feb 22% Mar os nge es 0 Cc ange 
Pirestone T & R common (Un) ______25 = a48% a487¢ 25 43 Feb 50% Mar Frid Week’ Sal 
riday eek’s ales 
Gee ee: «6(0R)........... hiwtease -% a97% al0's 150 634 Mar 10% May Last Range for Week 
General Electric common (Un) ------_- ° 42% 4245 42's 491 3134 Mar 43 May STOCKS— Sale Price of Prices Shares Range Since January 1 
— ne eee 0)... 10 ao rey 63 | = 50% — “ Prom Par Low High Low High 
3 m Co (Un) ------~---------~-- ee a2ive a2ivs ar ay ini Petrol So 1 5 3% 
Goodrich (B F) common ----------* __ 62% a62% 10. 47% Mar 64 May ee 5 * «ff 2 S ee 2 Bw 
Sr ae eet Ce =— SOS Oe - whe ore Sey Barnhart-Morrow Consolidated —---__ 1 65¢  65¢ 7242c 500 52%c Feb ‘%7¥%ec Jan 
@ Gray Drug Stores --------—--~---—— . ae 50 14 Mar a7 wan Basin Oil Co ~20¢ 14 13% 143% 2,560 10% Feb 15 Apr 
Great Lakes Towing common-_--_--- 100 3212 3242 32% 40 22 Mar 32% May Bendix Home Appliances | 33 Vac al7%> al7¥ 25 17. May 20 Mar 
Greif Bros Cooperage class A__------ ° aa 1234 13 200 1234 May 14% Feb pecs ihe daa a . ave a one os eu tee Ti May 
Pp — es 8 7/2 4 
Halle Bros preferred____._______-__- 50 = 4514 45% 85 401% Mar 48 Jan Bolsa Chica Oil Corp..----..--..--- 1 834 8% 9% 1,990 75 Feb 13% Jan 
Harbauer Co ________-_- PEE Na 3 py 12 12 55 12 Jan 12 Jan Broadway Dept Store_..._._...--___--- . 12% 12% 12% 1,521 10% Mar 15 Jan 
Tedustrint Rayok (Un) ......_....-_- 1 a 5312 53% 201 39 Feb 5412 May Dyrayt Gaekson Ce .....+~--~..<----- * -— a32% a335 105 26 Feb 31% May 
eee teen fom) 2... ....-....-_* a a157%% a157 20 11% Feb 16% Ma 
Interlake Steamship ____.____-__-__ * 3414 34 4 3415 327 31% Jan ss ? pooaad Central  Savestanans Corp ee, eee 20 2814 26 2834 2,870 20% Mar 31% Jan 
aaa. . Th FR Re | Shee eo hk Ne 2 ae 
elle an me FOU6..... 2s. -_ 14! 14! 100 12 e ay ff, £Westyster vorp --~-~..---~—-----—---~~ "8 , 8 
7 " 7 . ° Colorado Fuel & Iron common-_-_-_-_--- “ 18% 19% 1,300 1234 Mar 1954 May 
Lamson & Sessions__..-_-__-______- 10 rs 123% 13 300 10 Feb 13% May en a ae 20 ee 20 20% 300 16 Feb 20% May 
ne 2) We re al8 al8 3 14% Jan 22%, Apr Consolidated Engineering ~_-_--_---~- 1 7% 6% 7% 1,505 5%4 Apr 7¥%e May 
Medusa Portland Cement ___________ + Bk 39 39 50 33% Feb 40% Jan Consolidated Steel Corp____-~-_-~ renee 38 35 38 1,913 2914 Feb 38 May 
Metropolitan Paving Brick._________- 4 ae 5% 55% 700 412 Mar 6% Jan Creameries of America —.....---_--~- 1 11% ty 12% 650 9% May 12% Jan 
Po et FS oe 1 4° 412 5 1,530 2% Feb 5 Ma 
Ohio Oil (Un) —_— i) ae . < a387% 438% 71 263 Feb 395% May Douglas Aircraft Co Inc__----------- * a59! a59% a59 Ve 10 50% Feb 61 Mar 
Dresser Industries Inc ~__-__----_-__ 50c we 29% 29% 230 21'%2 Jan 29% May 
ES ae ET * = 3334 3434 125 32 Jan 34% May Electrical Products Corp —-----~----~- 4 14 14 14% 330 12% Apr 14% Jan 
Pennsylvania RR (Un)_----_--_--_- 50 a2136 a21 718 16% Feb 22% May Emsco Derrick & Equipment Co__-___- 5 -- al14%al4% 50 11 Feb 14 Apr 
Radio Corp of America (Un)_------- * is al234 al3 53 7% Feb 13% May Exeter Oil Co Ltd class A______---__ 1 We TW%ciT7’c 4,300 60c Feb 95c Jan 
Republic Steel (Un)_----__-_________ . LA a2834 a30% 256 22%, Feb 3034 May Farmers & Merchants Natl Bk__--- 100 _— a307 a307 8 295 5 Feb 320 Mar 
—————— Er aa . 4534 45 4534 417 41 Feb 47 Apr Farnsworth Tele & Radio Corp__----- 1 on 834 9 379 5% Mar 9% May 
Standard Oil of Ohio common_-_-_-_-__- 10 ~ a303%% a3134 166 24% Feb 32% May Garrett Corporation (The)--------- 2 =. a13% a13%% 50 10 Jan 14% Apr 
iMaea- — wee & See 8 | Sievietaweemat os wine St oS oe Oo 
eel common — ee _ a7 a80'2 @ Mar ay -- 4 6 aso 4 . 
Van Dorn Iron Works--.___--_____- -° 11% 11% 12 360 7 Mar 12 May ge Roel agg A common---__- . 124 — re eg = = a 4 
bil. ln a amma (Se SS * oe Holly Development Go.-------------1 3% = 2.90 3% «24,110 «1.55 Jan 344 May 
Warren Refining & Chem__---~-----~- 2 — 3% 3% 225 24 Apr 3% May Hudson Motor Car Co_------------- ° 215 20 22% 3,005 15% Mar 22% May 
White Motor ____--~- ee | siti a235%~ a23% 70 19 Feb 24% May 
Youngstown Sheet & Tube_____-__-- . army a80%~ a82 118 65% Feb 82% May Intercoast Petroleum Corp____------ 10 1.35 1.20 1.35 12,600 972c Feb 1.35 May 
Youngstown Steel Door (Un) ~-----~-- ° ona al9% al94 100 144, Mar 19% May Jade Olf Company —.........-... 10c 2ic _2ic 2,300 2lc May 34c Feb 
Katser-Frazer Corp 1 1034 10%4 11% 1,980 8¥% Feb 15 Jan 
meen County Laad Co ............-.- 5 46 46 47'%4 2,218 46 May 51 # Apr 
Lane-Wells Co 1 -- a29% a29% 35 20% Jan 30 =6Apr 
Lincoln Petroleum Co —-._____--_-10c a8 1.15 1.25 2,125 1.10 Mar 1.40 Jan 
Lockheed Aircraft Corp_----.------- 1 22% 21 22% 957 14% Jan 23% Apr 
WATLING, LERCHEN & Co. Mascot Oil Company__--__--_..--__. 1 me 1.20 1.2% 1,400 90c Jan 1.30 Apr 
Menasco Manufacturing Co___--~---- 1 21 24% 2% 2,640 1% Jan 3% Mar 
Members Merchants Petroleum Co_____----~--- 1 1.30 1.20 1.35 15,750 95c Feb ring ne 
Monogram Pictures Corp —_-_--------- 1 ann 4%, 4% 200 3 Jan 442 May 
_ — ey aoe _ bia —— Tae araig Mt Diablo Oil Mng & Dev Co______-- 1 fase 1.60 1.60 100 1.05 Mar 1.75 May 
etroit Stoc xchange i toc change 
me . —— National City Lines Inc___----------- 1 = a85g a8% 20 6% Mar 9 May 
i Ford Building DETROIT Nordon Corporation Ltd ~-___----~--- 1 aid 15c 15¢ 4,500 15c Mar 20c Jan 
Warthrep Aircraft Inc__............. 1 ia 12% 13% 647 6% = om Neg 
‘ = | ea 1 2.55 2.35 3.75 8,265 1.95 . an 
Telephone: Randolph 5530 Pacific Clay Products __..........._- * 453 1534 1534 100 12% Feb 16% May 
, Pacific Finance Corp common-__-_-__- 10 as 20 20% 300 1542 Mar 20% May 
Pacific Gas & Elec common__-_------ 25 _ 35% 35% 519 30% Mar 36 48=6Jan 
a ff ea 25 3434 33% 343% 750 33 Mar 35% Jan 
froit Cc xchange 5%2% ist preferred___......__-.-- 25 29% 29% 29% 430 28%4 Mar 31% Apr 
Pacific Lighting Corp common_-_-_---- ° te 5336 533% 739 47% Mar 53% May 
Friday § Week’s Sales Pacific Western Oil Corp ---------- 10 a55%  a55% a58% 125 49 Feb 55% Apr 
Last Range for Week \; \, 22 +M i 
Pr § i >) i f ; r 31% Ma 
STOCKS— Sale Price of Prices Shares Bange Since January 1 eg lag yall aman ee 2 3 734 a 7a po 5%, Feb TV, May 
Par Low High Low High Stee Ranch Off Co... .._...._....... 1 1.15 1.15 1.30 7,800 85c Feb 1.30 May 
coe grea a 1 a 2% 2% 300 2% Feb 2% Jan Richiield Oil Corp commen______--_- * 28% 27% 29% 6,893 15%4 Jan 29% May 
American Metal Products___-________ 2 Pie 23 23 Ye, 300 19 Feb 23% May Ryan Aeronautical Company__------- 1 as 556 5% 300 4% Feb 7 Mar 
Baldwin Rubber ~<--—-4—-~---~---~-- 1 ue 10% 10% 947 95% Mar 10% Apr 5/ 
Briggs Manufacturing ~__.._________ * in 32% 343%, 400 29 Feb 3434 May Safeway Gtores The... +-+- 5 —_. a20%a21% 195 175 Mar 205% May 
Brown-McLaren common_____________ 1 ne 1% 1% 100 1% Apr 1% May Seaboard Finance Co__-____--____-_-- 1 19% 18 19% 3,258 15% Apr 19% May 
Burroughs Adding Machine___________ . z; 17 17 100 12% Feb 17% May Gears Roebuck & Co ............... ° 41! 4042 41% 1,204 32% Feb 41% May 
For footnotes see page 43. 
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OTHER STOCK EXCHANGES 





RANGE FOR WEEK ENDED MAY 28 
ae eieretilinieersinpenssetctineeneme a a an EE, ee 
STOCKS— i Friday Week’s Sales 
Ra 


Par 
RS er 30 
Shell Union Oi! _ ee 15 
Sierra Trading | AS Sage 25c 
Signal Oil & Gas Co class A___ . 
Signal Petroleum Co of Calif... 1 
Sinclair Oil PED ne cb ttenmncens s 


Southern Calif Edison Co Ltd com___25 


Original preferred _ : 25 
4.88% cumulative a i ane eines on a 2S 
4.48% convertible preterred... 25 
4.32% cumulative Preferred____ 25 
So Calif Gas Co 6% pfd class once 
Southern Pacific Company__ en 
Standard Oj] Co of Calif. <a a 
Sunray Oi iy, ae l 
Textron Inc ro py a 50ce 
$1.25 convertible preferred aiten™ 
Transamerica Corporation _.. 2 
Transcontinenta] & Western Air Inc__5 
ruax-Traer Coal Co _ aa Xs SERED 
Union Oil of California common____25 
United States Steel Corp_______- . 
Van de Kamp’'s Bakers e2caen. ... 3 
Western Air Lines Inc ee ee, | 
Mining Stocks— 
Alaska Juneau Gold Mng Co____ ey 
Black Mammoth Cons Mng Co______10¢ 
Cons Chollar C&S Mng co __ ak 
Imperial Development Co Ltd______ _25¢ 
Zenda Gold Mining Co____ eee | 
Unlisted Stocks— 
Alleghany ng 1 
Allis-Chalmers _.. ¥. Saeeeeerrereen ba 
American UN ns cicaatinn. 1 
American Radiator @ Stand San Corp_* 
American Smelting & Refining Co____« 
American Tel & oy A, Se Priges 100 
American Viscose nes te ee 14 
Anaconda Copper Mining Co______ _.50 
Armco Steel SCO SRR Caan: 10 
Armour & Co SSO ree; 5 
Atchison Topeka & Santa Fe Ry__100 
Atlantic sj, i 25 
Avco Mig Sa RACE Tatar 3 
Baldwin Locomotives ce 13 
Baltimore & Ohio RR Co... 100 
Barnsdall Oil . 9 “SS Cees: 5 
Bendix Aviation bg pe ON Otani 5 
Bethlehem Stee! ce s 
Borden Company (The)_______"-~~" 15 
Borg-Warner WN Geeseuken.. 5 
ED etetteieracinsnc sce... bg 
Canadian Pacific Railway Co______ = 
ee ee ee 25 
Caterpillar 2 aeons * 
Cities Service (‘él mi at 10 
Columbia Gas System Inc_ ne | 
Con mercial Solvents J Meier ba 
Commonwealth Edison Company____25 
Commonwealth & Southern oS ae bd 
Consolidated Edison Co OP Wises ig! bd 
Rights ee aa Acne one ds 
Cons Vultee Aircraft 3 aaa 1 
Rights any a ee 
Continenta} Motors Sa 1 
Continental eT 5 
Crown Zellerbach or ARP 5 
Curtis Publishing Co.(The)_____ s 
Curtiss-Wright Corp common_______ | 1 
rk ai le cg Na 1 
Electric Bond & Share S, SS 5 
Electric Power & Light Corp_________ * 
General Electric Co ee 
Genera] Reema e 
Genera] Public Utilities i as e 
Goodrich (B F) Company________ sus 
Graham-Paige Motors ee 1 
Great Northern "lla taba Cd 
Greyhound Corporation _____-~~ "~~~ 3 
Interlake ae > 
International Nickel Co of Canada___* 
International Paper Co __ Ss TY 
International Tel & Tel oo aS bd 
Kennecott Copper ARTUR circa ° 
Laclede Gas Light Co_____. - saa 
Libby McNeil |). a 7 
I onints. a 
Magnavox Company te Rote ae | 
McKesson & Robbins Inc_____--_ ~~ ~~ 18 
Montgomery Ward & Co eel ate bd 
Nash-Kelvinator EE ee 5 
Nat Distillers Prod SPC etal 
New York a e 
North American Aviation Inc______ 
Northern Pacific APR Repentiage 100 
Ohio Oi! pee Sea 8 
Packard Motor Car ___, pens bd 
Pan American Airways CS ee 2.50 
Paramount Pictures Inc .. 1 
Pennsylvania Railroad Co_-.____ 50 
Pepsi-Cola etal area 3343 
Phelps Dodge Corporation___—- ~~ 25 
Pullman, Incorporated_____-__----~ . 
Pure Oil  .....) bd 
Radio Corp of =e bd 


Radio-Keith-Orpheum Corp common_1 
Warrants _ “2 


Republic Pictures Corp sic 50c 


Republic Steel cg SN Sena e 
St Regis ae 
Schenley Distillers |, ara 1.75 
Seaboard Oil Co of Del_ 


Socony-Vacuum Oil Co__ is tod as 
Southern Railway Company_..__ bd 
Standard ae ae ° 
Standard Oji| I inate an 25 
Standard Oj! TE ccneitas. 25 


Studebaker Corp 


For footnotes see Page 43. 


81123 a1135% 


v 


Nae 


fp 


Range Since January 1 


Low 
46 Mar 
2854 Feb 
12c Jan 


122 Feb 


32c Feb 
15% Feb 


25 Mar 
36 Mar 
26 May 
2434 May 
22% Jan 
32% Feb 


443, Feb 
55 Jan 

9% Feb 
13% Mar 


a ee 


105, Feb 
17 May 
1414 Apr 
21'2 Feb 
6734 Mar 
11 May 
7 Jan 


3% Apr 
3c Mar 
70c Feb 
2c May 
44oc Feb 


3 Mar 
7 Mar 
7% Jan 
12%4 Mar 
43 Mar 


148% Mar 
6... ana 


32 Feb 
27% Feb 
113g Mar 
91 Jan 
42% Apr 
45, Feb 
12% Feb 
1012 Feb 
33 Feb 


27°38 Feb 


30%4 Mar 


39% Mar 


47 Jan 
8% Feb 


10 Mar 
37% Feb 
53% Mar 
33 Mar 
10%8 Feb 


24 Apr 
25%% Mar 


6% Mar 
O Mar 
75% Mar 
7% Feb 


4% Feb 


20 Feb 


914 Feb 


15% Jan 


32 Mar 
3434 Feb 
115g Feb 
514% Feb 


334 Mar 


37°4 Mar 
10 Feb 


11% Feb 
25% Mar 
53 Apr 
1212 Jan 
421, Feb 


4°6 Feb 
b% Feb 


16% Feb 
13 Apr 
31% Mar 
48°, Feb 


15% Mar 
181% Feb 
123%4 Mar 


1842 Feb 
1612 Feb 


15% Mar 
41% Mar 
48% Apr 
2538 Feb 


8 Feb 
8 Mar 
11% Feb 
336 Feb 
2234 Feb 


11% May 
26 Feb 


54% Apr 


15 Feb 


35% Feb 
252 Feb 


38 Mar 
71% Feb 
17 Feb 


High 
52% May 
4242 May 
22c Muay 


166% May 


55¢ Mar 
285% May 


30 May 
4234 May 
27% May 
28% Jan 
25% Feb 
34% Jan 


60 May 
70% May 
15°3 May 
2044 May 


135, Jan 
20% May 
1742 May 
33. May 
8036 May 
12°4 Mar 
10 May 


414 May 
Se Apr 
1.80 Apr 
5c Jan 
8c Apr 


4% May 
414% May 
10 Mar 
16% May 
65 May 


15758 May 
a WW. 


40% May 
31%s May 
15 May 


lll May 


44% May 
7% May 


16% May 
16% May 
43% May 
37 May 


37 May 
41 Jan 
6244 May 
11% May 


19 May 
50'4 May 
61 Apr 
57 May 
14 May 
26% May 


2812 May 
33% May 
23% May 


21/64 May 


1644 Mar 
24g May 


9 May 
63°4 May 
3142 May 
11% May 


8% Apr 
24% Apr 
14 May 
21'2 May 


42 May 
38% May 
14% May 
534% Apr 

558 Jan 
4734 May 
13% May 


16 May 
31 May 
54% Apr 
15% May 
58'% May 

614 May 


10% Apr 
19% Apr 
13 Apr 
31% Mar 
63743 May 


1812 May 
22% May 
17% May 
13% Mav 
26% May 


39% May 

538 May 
11% May 
2648 May 


2153 May 
22 Jan 
57 May 
49% May 
44 May 


1314 May 
ll May 
338 May 
514 May 
30% May 


133% May 
3234 Apr 

May 
21% May 


47 May 
27%4 Jan 
48 May 
805% May 
2834 May 











Last Range for Week 

STOCKS— Sale Price of Prices Shares Range Since January 1 

Par Low High Low High 
Texas Company ; 25 oe 643, 643, 553 3% Feb 64°3 May 
Texas Gulf Sulphur Co. ieedeaam -- 863% a63'% 40 4912 Feb 59°, Apr 
Tiae Water Associated 2 Se 10 303, 31 1,010 19'4 Feb 31%3 May 
Twentieth-Century-Fox ible i See dh de sn cs eases ° 243, 243, 243, 375 1944 Feb 25%8 Apr 
Union Carbide & Carbon Co new com_* = 41%2 41% 738 4134 May 4142 May 
Union Pacific Railroad Co_______ 100 a187' 4186's al8715 160 IAF 4 Jan 174 Apr 
United Aircraft BARR eee artes 5 - €a30'3 a303, 160 23% Feb 28%, Apr 
United Air ee 10 167% 1673 167, 150 lt Feb ly Apr 
United Corporation | ee ee: 1 342 3% 255 2's Feb 334 May 
U S Rubber any... 10 ; a47%3 2475, 43 3812 Feb 4914 May 
Warner Bros Pictures Inc__________ 5 E 133% 14 1,360 1053 Feb 14. May 
Western Union Telegraph Co_____ ‘ €@25 a245, 995 60 1873 Feb 2414 May 
Westinghouse Electric Pere... 18% 30'4 317, 670 2534 Feb 31% May 
Willys-Overland Motors Inc _- ae, 11 11% 275 7's Feb 1142 May 
Woolworth Co fh. anes, 10 a@475~ a475, 100 44°, Mar 48 May 
== = —— So —— a 

Philadelphia Stock Exchange 
Friday Week's Sales 
Last Range for Week 

STOCKS— Sale Price of Prices Shares Range Since January 1 

Par Low High Low High 
Amecican Stores ____ a 2674 2612 26% 563 22’ Mar 27% Apr 
American Tel & Tel __ 100 157% 157% 158%, 1,062 14773 Mar 158% May 
Baldwin Locomotive Works 13 16 16 16%, 286 1242 Feb 1734 May 
| __ ta li  aa - , 11% 115% 275 8 Feb 1134 May 
Chrysler , FOS 30) agentes: 2'2 641, 6078 643, 1,950 52°34 Feb 64°, May 
Cooper Brewing Co e ei 24% 2% 400 1 Jan 273 May 
Curtis Publishing Co o oc 10%, 11% 1,072 7 Mar 1133 May 
Delaware Power & Light __ --13% 18 177% 18% 1,188 15'2 Mar 1812 May 
Electric Storage se age a a 537% 547% 320 493, Feb 5653 Jan 
General Motors Corp__ 10 6314 60', 64 3,489 5053 Mar 64 May 
Gimbel Brothers wieaes ‘ ee | 2242 2212 2412 260 1734 Feb 2548 May 
Lehigh Coal & Navigation <n 125, 123g 13 767 973 Feb 13. May 
Lehigh Valley RE zee 50 i 7 7 33 4's Feb 77% May 
National Power @ Idght.... Sinus aie 2 7% 1 69 Se Apr 1 May 
Pennroad L., a Se 7 ele 67% 65, 7 2,437 5'2 Mar 7 May 
Pennsylvania Power & Light ct 1873 18%, 191% 2,358 18 Jan 1942 Apr 
Pennsylvania RR ___ a 2012 203, 22% 5,142 15%, Feb 22% May 
Pennsylvania Salt Mfg common_____19 46% 4633 47 385 4073 Feb 48% Apr 

312% Pfd series A__ ‘ 100 onde 115 118 70 10412 Feb 118 May 
Philadelphia Electric Co common_____# 231, 225, 24 5,478 211, Feb 241% May 

$1 preference _. . i 2414 2356 24% 453 2142 Feb 25 Mar 
Philco Corp common____---- "777 "~~ 3 3848 37% 38% 732 2¢é Jan 394% May 
Reading Co Om. et cadl 215, 215, 30 1673 Feb 2338 May 
Salt Dome Oi! Com ..... Mini 2 107, 107, 8 8°4 Mar 11% Jan 
Scott Paper ,; ies * 5073 4973 507, 350 3914 Mar 5073 May 
Tacor.y-Palmyra Eridge— 

Class A partic ipating z 65 65 20 60'%— Apr 65 Feo 
Tonopah Mining ____ 1 1! 1! 115 800 l Jan 1% Feb 
United Corp oe a ee 338 334 3%, 548 2 Feb 3% May 
United Gas Improvement iow on be 225% 22% 23% 1,571 203, Feb 2313 May 
Westmoreland ae std 2212 2212 22% 25 21°%3 May 24 Feb 

‘ 20 38% 37% 3814 115 32 Mar 385@ Apr 


Westmoreland eal... 





——— 








—- ——_—— = —— a ——as 
. . 


Pittsburgh Stock Exchange 


Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low igh 

Alleghany Ludlum a, 321, 32% 33% 70 25 Feb 33%3 May 
Arkansas Nat Ges Co common . on 83— 683% 25 4%, Jan 8°3 May 

6° preferred : 10 os 10% 10% 41 1014 May 11 Mar 
Blaw-Knox Co __ peta nieeoa™ ioe 19 195, 193 13. Mar 1973 May 
Clark (D L) Co Carine aap aie che ee a 11% 11% 159 11 May 12 Jan 
Columbia Gas & Electric. __ aa 13% 135, 195 1014 Fe 1373 May 
Duquesne Brewing ._.___ 3 2814 2812 281, 117 25 Jan 30 May 
Follansbee Stee! Be ‘ 10 2i5 29 29% 22 2312 Feb 39'4 Jan 
Fort Pitt , , 2 Eee 1 aL 9% 93, 612 772 Mar 9%4 May 
Harbison Walker Refractories a oe 26!', 27 130 2155 Feb 27 _ May 
Some ar Gast es | 2314 23% 233, 95 18°3 Feb 237 May 
Mackintosh-Hemphill — ord 7 7 100 6% Feb 712 Apr 
McKinney Mfg ___ ‘ae 1 a 2% 2% 175 2°4 May 3 Apr 
Mountain Fue! Supply ‘ 10 17% 714 18% 1,477 11's Mar 18% May 
National Fireproofing | ees 5 47% 4% 5 210 + Feb 6 Apr 
Penn Federal Corp : 7 aa *- 1% 1% 21 t 173 May 1% May 
Pittsburgh Brewing common __ ‘ 254 2% 2% 350 2'2 Mar 3'2 Jan 

$3.50 preferred __ aa “= ‘ 35 a 35 Yo 449 30 Mar 52°38 Jan 
Pittsburgh Oil @& Gas 5 — 1% 1% 200 1'2 Mar 2 Apr 
Pittsburgh Plate Glass 10 Pal 38 '2 3812 19 34% Feb 39% Jan 
Pitts Screw & Bolt Corp______ mihi cats . a 958 95, 55 77%@ Feb 10 Jan 
eee —_ - 1 one 1 1 6590 1 Jan 1% Mar 
Reymer & Bros... Sipe t ai 1342 13% 250 13 Jan 1342 Apr 
San Toy Meri ee, ' 15c 15c 19¢ 16,509 10c Mar 19c May 
Standard Stee! Ne tieisctscenie sea... i ra 143g 143% 1 1173 Mar is Jan 
United States Glass comomn yte os on 812 9 300 5° Mar 9%%4 Apr 
Vanadium Ailoys Stee] ____ ‘ a 36% 3714 35 a _ Apr 3742 May 
Westinghouse Air Brake_____ re 3734 7% 38% 450 32%% Feb 3834 May 


Westinghouse Electric Corp____ 


— ‘ 
~--12.50 3114 30% 313, 441 25%% Feb 31% May 





SS 


STOCKS— 


Bank Bldg. & Eapt common 


Brown Shoe COMMON... 
Century Electric Co common_._ 


Coca-Cola Bottling 


Columbia Brewing common___ 


Falstaff Brewing common___ 


General Eleciric common (Un) 


Genera! Motors common (Un) 


Griesedieck-Western prew .._. 


Huttig S$ &pD common________ 
Hyde Park Brewing common__ 
Hydraulic Pressed Brick pid... 
International Shoe common__ 
Johnson-S, & Shinkle common 
Key common .._.- 














Louis Stock Exchange 


Friday Week’s Sales 
Last Range for Week 

Sale Price of Prices Shares Range Since January 1 

Par Low High Low High 
aac ae 7% %% 175 7 Apr 814 Jan 
ee 15 pa 305% 305, 60 27 Feb 32 Jan 
ieitiedicea a aie 1234 1234 71 10%3 Feb 134% Jan 
ee, | 29 29 29 25 26°74 Mar 29 May 
bolts 5 1314 13% 13% 190 6% Mar 15 Apr 
a | ah 21 233% 49 15 Feb 237% May 
<0 = ° 4134 40 425, 490 3114 Mar 425, May 
TE | 6312 60 64 282 5l Mar 64 May 
dbentenialbak 6 aids 53 53 104 36 May 53 May 
ee oe 5 - 38 38 30 33 Mar 38 May 
ian sca a 20144 20% 725 20 Apr 24 Jan 
silts 50 271% 27% 27% 107 2612 Feb 30 Mar 
2 a s 42 413, 421, 647 39% Mar 45% Jan 
eines : si 10 10 100 10 May 12 Jan 
haath wees ° pit 8% 8% 50 7¥2 May 84 Feb 
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Friday 
Last 
Sale Price 


16% 
1934 


4l se 


Week’s 
Range 
of Prices 
Low High 
161% 16% 
6 644 
3242 32% 
18%2 19 
19 2U 
1834 1834 
614 672 
40°2 4144 
1634 1634 
390 30 
17 Te 
53 20 


Sales 
for Week 
Shares 


10 
300 
50 
1228 
380 
141 


1,180 
215 
256 

50 
785 
595 


OTHER STOCK EXCHANGES 


_ RANGE FOR WEEE ENDED | MAY 28 


Range Since January 1 


Low 
14!2 Apr 
434 Mar 
28 May 
17 Mar 
1314 Mar 


16% Mar 
5 Apr 
3214 Feb 
13 Feb 
2914 Mar 
13 Feb 
48 Feb 
99 Jan 


High 
16%8 May 
62 May 
32’ May 
19 May 
20 May 
19 Mar 
7 Feb 
42! May 
17% May 
32 Jan 
1742 May 
55% Feb 
100 Apr 








San Francisco Stock Exchange 


STOCKS— 

Par 
Laclede-Christy common ~-_-~----~---- 5 
meaciede "Gas comnien..._._.._.......-4 
Laclede Steel common______-____----20 
Meyer Blanke commomn aes, 
Midwest Piping & Sup common ihone 
Missouri Portland Cement_____----_25 
St Louis Public Service class A__--_50 
Sears Roebuck & Co ‘ eS 
Scullin Steel common re 
Securities Investment common__-_ ° 
Stix-Baer & Fuller common-._-____-~~- 5 
Wagner Electric common_____--_-___15 

LISTE) BONDS— 
Scullin Steel mtge 3s____-- 1951 
STOCKS— 

Par 
Ais Reduction Co (Un) .......<-..- . 
Alaska Juneau Gold Mining Co_-_--_..10 
Alleghany Corp (Un)-_-~- . 2 
Amcrican Airlines Inc (Un)__--.---.-1 
American & Foreign Power (Un)-_-.- ° 
American Power & Light (Un) ; 
American Rad & Stand Sanit’y (Un)__* 


Amcrican Smelting & Refining (Un)__* 
American Tel & Tel Co (Un) 100 
American Viscose Corp (Un) 14 
American Woolen Co (Un) gas * 
Anaconda Copper Mining (Un). 50 
Anglo California National Bank 20 
Armour & Co (Ill.) ¢(Un)-_ _— 
Atchison Topeka & Santa Fe (Un)_100 
Atlas Corp (Un)-- 5 
Atlas Imperial Diesel Engine 2.50 
Avco Mfg Corp (Un) : ae atl 
Baldwin Locomotive (Un) aaa 
Baltimore & Ohio RR (Un) 100 


Bandini Petroleum 1 
Bank of California NA .100 
Barnsdall Oi] Co (Un) a 5 
Basin Oil 20c 
Bendix Aviation Corp (Un) 4 
Bendix Home Appliances- -33 443¢ 
Bethlehem Steel (Un) en 
Bishop Oi! Co- Z 
Blair Holdings Corp (Un) = 
Boeing Airplane Co (Un) ae 5 
Borden Co (Un) 15 
Borg-Werner Corp (Un) 5 
Bunker Hill & Sullivan (Un) 2'2 
Byron Jackson Co ° 
Calamba Sugar 1 
Calaveras Cement Co 
California Art Tile class A 
California Cotton Mills 5 
California Ink Co - sa 
California Packing Cerp com 
Preiterred 50 
Canada Dry Ginger Ale ‘(Un) 123 
Canadian Pacilic Railway (Un) 25 
Case ‘(J I) & Co common (Un) 25 
Caterpillar Tractor Co ioe 
Celanese Corp of America gi 
Central Eureka Mining Co_- 1 
Chesapeake & Ohio Ry (Un) 25 
Chrysler Corp 2.50 
Cities Service Co (Un) 86 
Clorox Chemical Co een 3 ¥3 
Colorado Fuel & Iron common eee. 
Preferred 20 
Columbia Broadcast System ‘“B’’__2'2 
Columbia Gas System Inc (Un) é 
Columbia River Packers (Un) * 
Commercial Solvents (Un) ! * 
Commonwealth & Southern (Un) * 
Commonwealth Edison : 25 
Consolidated Chemical Ind class A bg 
Consolidated Coppermines - 35 
Consolidated Edison Co of N Y (Un)__* 


Rights wi , 
Consolidated Natural Gas Co (Un)-_-_15 





Consolicated Vultee Aircraft 1 

fags 6... iste . 
Contineiital Motors (Un) : 1 
Continental Oil Co (De!) 1(Un) 5 
Creameries of America Inc__ 1 
Crocker irst Nat’] Bank ee 
Crown Zellerbach Corp common _§ 

$4.20 preferred__-_-__-~ ‘ * 

$4 2nd preferred * 
Curtis Fublishirg Co (Un) * 
Curtiss-Wright Corp (Un) ae | 
Di Giorgio Fruit Corp class A com__-_-5 

2 SS see x. 
Doernbecher Mfg Co____-- ; * 
Dominguez Oil Fields Co (Un)- ° 
Dow Chemical Co com_- “é 15 
Dumbarton Bridge (Un) 10 
Eastman Kodak Co of N J (Un) «19 
El Dorado Oil Works : s.% 
Electric Bond & Share Co (Un)-_-----5 
Emporium Capwell Co ~. a” 
Eureka Corp Ltd at 
Ewa Plantation Co__- = 20 
Farnsworth Tele & Radio ee 
Fibre Board Prod pr pfd (Un) 100 
Food Machinery Corp : 10 
Foster & Kleiser com ~-242 

Preferred -.... , 29 
General Electric Co (Un) iin? 
General Food Corp ‘(Un)___ ea” 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
= 26 26 400 
a3‘ 8 a37% a4 110 
a3%4 a3%4_ a334 55 
9+ 9%8 Gio 465 
334 33% 100 
10 10'4 200 
1632 1634 425 
a67 a645e a67%~ 264 
4@157%8 a1574%4a158 3 1,035 
a66"%s a67'2 140 
5232 54%2 1,433 
402 40'4 402 1,635 
31% 30'2 3138 1,907 
14%, 14%, 405 
2113%ga113% 20 
A223 54 a235~% a24'o 21 
9] &'e2 297 
644 67% 7 753 
al6% al6 al16'2 210 
al4%4 al5S 100 
6 644 300 
26014 275 30 
42 42 145 
‘ 14 14 100 
a36 34 a357% a367% 410 
17% 175, 17% 150 
3578 35% 36% 608 
13% 11% 14 16,425 
442 4 4'2 11,029 
az6%e a255% a26%e 165 
a4358 a42'2 a4352 120 
aG232 ab2% a635% 45 
2142 22 309 
3234 3342 456 
‘ 72 7% 325 
4 42 534 1,300 
11 1l 20 
834 9 505 
on 49 0 60 
* 36 37 2,407 
53! 53 53%2 74 
14%, 1478 100 
17% 18% ,320 
e a50%4 a5l 60 
6714 67! 232 
a33s a34 445 
1.15 1.15 1.30 2,500 
39's 39%4 1,476 
61 64%, 1,499 
5432 542 193 
is 2253 22% 100 
~ 19% 19% 600 
a20%8 a20%8 100 
a28%g a23% 25 
1338 1338 13° % 344 
hum 15 15 200 
2742 272 137 
es Vy 3% 1,017 
= 2833 286%8 428 
de 44 44 805 
6'e 642 550 
23% 23%8 23 
53 % 21/64 32,030 
a46°%s a47! 110 
11 1034 12% 1,960 
2 114 2 2,850 
878 834 8%3 275 
Dag 8: a63%s 24 
1138 10* 11'2 L,ato 
és 325 325 14 
33%°4 34% 2,437 
100 100 100'2 445 
12634 126 128'2 209 
al03, al0%g al0®e 75 
8! Te 82 5,410 
16% 1614 164% 224 
% ase a5é | 
ver) 7 7% 600 
30 30 525 
a445, 044% 100 
= 5 5 4 460 
a4456@ a44 a45 105 
22 2112 2212 1,100 
14 14 205 
42% 40'2 42's 1,992 
1.60 1.60 1.75 2,650 
16 16 16 2 
834 358 9 1,007 
- 112 112 10 
44'2 4412 4410 5338 
7‘8 63g) T%4s8 i, = 
~~ 2748 272 
42 40144 424 a; 935 
a40! a37°s a40'% 120 


EEE GRRE —* 


Range Since January l 


Low 
23% Mar 
32 May 
7, Feb 
2 Jan 
8 Jan 
Feb 
34 Mar 


Jan 
149314 Mar 
Feb 
37 Mar 
sl Feb 


Apr 

8 Mar 
Feb 
20 Feo 
6%2 Mar 
Feb 


125¢ Mar 
10'4 Feb 
5 Jon 
230 Mer 
40'e Apr 


11'4 Jan 
26%4 Fcb 
16} 2 May 
302 Mar 


6'— Feb 
3 Feb 
23 Feb 


41% Jan 


16% Mar 


2514 Jan 
7 °Feb 
3% Apr 
914 Feb 
72 Mar 

47 Apr 

28 Feb 

52 Feb 

137g Apr 

10 Mar 

4342 Jan 


53% Mar 
33%4 May 
Apr 


g May 
34 <3 

Feb 
8 , Mar 


13% Mar 
Apr 
27% Apr 
Feb 


15 Feb 
22's, Mar 
Feb 


26 Mar 
38's Mar 
Feb 
21 Mar 
19 /64 May 
4812 May 


1033 May 
114 May 
7%s8 Jan 

49 Feb 
434 May 

May 


267, Mar 
Feb 
Feb 
77%, Feb 
Feb 


Zz Mar 
812 Jan 
642 Mar 
25% Mar 
47, Feb 
4% Feb 


39 Mar 
Feb 
9°, Feb 
30 Mar 
1.05 Apr 
16 May 


5% Mar 
111 Feb 
3412 Mar 
5 Feb 
26%4 Apr 
31%°4 Mar 
35 Feb 


High 

26% May 
444 May 
43,3 May 
10 Mar 
4 May 
11 May 
1634 May 
6342 May 
155 May 
67 May 
55 May 
40'2 May 
3214 Jan 
13 May 
11473 May 
24 May 
9 May 
7 May 
16% May 
1614 May 
6%, Jan 
280 May 
42 May 
15 Apr 
25% May 
1934 Mar 
37 May 
14 May 
4'2 May 
29's Apr 
41%, Jan 
a sacieadi 
2 May 


34 May 


Jan 
5°4 May 
11 Apr 
9 Jan 
51 Jan 


4 May 
Feb 
15 May 
19% May 


4514 May 
6844 May 
34 May 
1.50 May 


4412 Jan 
6434 May 
5744 May 
23 Jan 


1914 May 
Jan 
278 Apr 
a May 


16 Jan 
2712 May 
338 May 


283g May 
45 May 
62 May 
24's May 
43 May 
Apr 


1633 Mar 
2 May 
94 May 
62 May 
13 Jan 
Jan 


34% Muay 
3 May 

2 May 
11% May 
Apr 


1614 May 
60 May 
Jan 
2 Apr 
4153 May 
Apr 


431, May 
25 Apr 
14 May 
42% May 
3%, Jan 

2 Jan 


ye May 
Jan 
44). May 

773 May 
Apr 
42, May 
39 Jan 











STOCKS— 

Par 
General Motels Gorn... <.ntenene 2% 
General Motors Corp__----~-- 10 
General Paint Corp com 
Conv 2nd preferred _-_--- on 
Gladding McBean & Co —-..-..-~~.-® 
Golden State Co ited 06m..............* 
fy Re og) Pe a 100 
Goodyear Tire & “Rubber WEEE 
Graham-Paige Motors (Un) FS TN 
Gt Nor Ry non-cum pfd (Un)_----_* 

Greyhound Corp of Se ee oe ee 
Hale Bros Stores Inc i samtiaiahiian ae 
Hawaiian Pineapple Co Ltd_ ae. 
Hobbs Battery Co class A (Un) ad 
ene Deveionmens ...........2......_} 
Holly Oil Co (Un)- ae a 
Honokaa Sugar Co (Un) — 
Honolulu Oil Corp -- wiceteetvis ale 
Honolulu Plantation Co . ‘ seiisle 
Hudson Motor Car Co Skid 
Hunt Foods Inc A __.-6.66% 
Hutchinson Sugar Plantation________15 
Idaho Mary Mines Corp (Un)__--~_--- 1 
Idaho Power Co se 
Inter’] Nickel Co Canada (Un) ORS 
International Tel & Tel (Un)__----__* 
in eee Ges. ee 
Johns-Manville Corp (Un) ----------* 
Kaiser-Frazer Corp-__---- ae 
Kennecott Copper Corp (Un)__-----_~ * 
mern County tane Co —....=........§ 
taneensor? Utd Bk. “A” ..<...+......* 
Class “B’’ : ee s 
Leslie Salt Co___ . eee 
LeTcurneau (R G) SS, a a ee mee 1 
Libby McNeill & Libby --...._.—_... ae 
Lockheed Aircraft Corp Gcccisgcuetiinmaeiiedl 
| eS 
Lyons-Magnus class B —...2..---....* 
Mace (2 ) & Co Om... * 
Magnavox Co-__- inniniasaeaa 
Marchant Calculating Machine- ve ane: 5 
Matson Navigation Co (Un)__-----_- * 
McKesson & Robbins Inc (Un)-__-_---18 
Mem: @ Frank Co int_..._......_..39 
pe Be a een 1 
ere 8 € 6 8 8 ON 1 
Mindanao Mother Lode__-_--~----- 10c 
Montgomery Ward & Co (Un)_------ ° 
Morrison-Knudsen Co---~----_ ~~~ 10 
Nash-Kelvinator Corp (Un)-------__- 5 
mavens: Auto Pipres—-«........~ 4 1 
national City Lines ..4.—+............ 1 
National Distillers Prod (Un)__--__-- ° 
Nat2 Linen Service Cofp..___......- 1 
Natomas Company ---------- reset al ad 
mm 2 Generel Bee (Ws 11 nec? 
North American Aviation (Un)__--__ 1 
North American Co ccmmon (Un)-__10 


North American Investment com_-__100 


6‘, preferred : — 
North American Oil | a 10 
Northern Pacific Railway (Un)___-100 
Oahu Sugar Co Lid (Un)-~- ws hi a sla 
Occidental Petroleum  -. ee ee 
Ohio Oi] Co (Un) ---~ ET AS 
Olaa Sugar Co (Un) ae -20 
Oliver United Filters class A saad 

on 2... = cz incoente 
Paauhau Sugar Plantation autiakveaie 
eee. COM Oe biden tin netnennene 5 


Pacific Coast Aggregates. ita i lina 5 


Pac Gas & Electric com___ ~~~ ~~~~-- 25 
a: 2.) (ee 
OE EE nr 25 
Se, 2G WE: Ss6ee cee noe ne genes 25 

Pacific Lighting Corp common___---_* 
Se a eee e 

Pacific Portland Cement “com (Un)_-10 
Preferred (Un) i ii all ae 100 

Pacific Public Service I oii atnnchd * 
TE UUOCOL TO a 56a akin cm anecmaes * 

Pacific ‘Tel & Tel common_____----100 
Preferred - 100 

Pacific Western Oil Corp a 

Packard Motor Co com (Un)__--~---- * 

Pan American Airways (Un)___------ * 

Paraffine Comparies common ___----* 
Preferred - ny cs Soeipareds avedccsag ee 

Paramount Pictures ‘Un)............ 1 

Pennsylvania RR Co (Un)-_~-~----~-- 50 

Penal Cola Co (OS) .........5....33% 

Phelps Dodge Corp (Un)-----~---~~ 25 


Pilllins Fevraieuwm Ge... pases. * 


Puget Sound Pulp & Timber ~_---~--__ bd 
Puen. BOG (ie) a5 22h ® 
ure: GG Ce. (0S own wccne adn gwee s 
Radio Corp of America (Un)__------ e 


Radio Keith Orpheum (Un)_--------- 1 
Railway Equip & Realty Co Ltd— 


REGIONE 1 iodine een manana 00 
Rayonier Incorp com icdiictwiise Diep ianiinis sal 1 

cinco nmnadbenw ae 25 
Republic Petroleum Co __.---------- 1 
Republic Steel Corp (Un)-~---~------- ad 
Reynolds Tobacco ‘“‘B” (Un)_-~------ 10 
Rheem Manufacturing Co___--------_ 1 
TEESE © Ce. SIDED. « wnicenanscmnnnes e 
Riverside Cement Co A (Un)---~----- s 
pO ee ee eee eee 1 
S and W Fine Foods Inc_-_------- 10 
marewer. Gtores 106..6.54<.~......-.. 
San Macricio Mining.....___...... P10 
Sears, Roctusk & Ce. ........4..-.... bd 
Suns weer CO (Un). ~..4250c0c..8" 
Shell Union Oil_--- en ae eee) av tone 15 
Signal :Gil & Gas*Co “A"_-+,.......- * 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
a ll’ 1134 
‘alias 60% 64 
21%% 21% 21 e 
26% 2638 26! 
33% 3334 33 7 4 
17% ie 19 
68 66 68 
a 46's— 46s 
S 5% 
48 48 
eaak 12 12% 
~ 17% 17% 
20% 2058 21% 
29 29 3014 
3% 2.90 31% 
~ Tis 834 
anus + 15 5 
74 7342 78 
— 348 38 
21% 21'2 22% 
‘ al8% al8'2 
8 8 8 
2.10 2.10 2.25 
33% 33% 
a 3034 30%%4 
145% 16 
70c 70c 70¢ 
10% 1075 11'4 
57% S77 
46 46 47 
265% 265% 
23 Y2 23% 23% 
a 3338 33%2 
— 23% 23% 
onan 97% 10 
22 22 
al9% al9 al93e 
3 2 
a393g 8 .a39%8 a39"%s 
~— 13%2 132 
30% 30%4 31 
16% 16% 1653 
cutie a337% a34 
‘ 25 25 
2.50 2.50 2.75 
nes 27 27C 
- 42¢c 44c 
6374 647, 
17% 17% 177% 
-— 18! ry 19'%4 
a 10% 11% 
a 834 8% 
21% 21% 22% 
“ a634 ave 
pe 11 11 
i 1658 17%8 
al2y a12'%4 al258 
ins 16%, 16%8 
BS 17 18% 
; 8234 84 
56 4912 = 
a25% a25% a26! 
Bs 13% 13% 
42c 44c 
a39% 8 a38!2 a39%e 
a 342 312 
; a29 a29 
14 13% 14% 
i 11 11 
a 9 9 
. 6 614 
35% 35°38 3578 
35 33% 35 
ae 293, 3 
eae 27% 27% 
53 %¢ 53 537 
' 102 102 
40% 31 40% 
135 13412 13 
16 1574 16 
wi 24 24 
96% 96 9612 
an 140 140 
ae 58 58%4 
5% 5 5% 
10% 10'2 11% 
im 26 28 
‘ 102 102 
s 2512 26% 
20%. 2078 22 
16% 1642 182 
55% 55% 55% 
a72 all's a72 
531e2 54 
a48% a4sg5 78 a50'2 
a38%q 8 a37% a40'4 
12% 121% 127% 
“a 10%3 10%% 
35 34 35 
32% 32% 
34%, 341% 
‘ihe 30% 30%4 
- 292 30 
ak a37 a377%8 
22% 2234 24 
284 27'2 2938 
23 21 23 
- 34 34'2 
17% 177% 18% 
; 21 21 
lle 10c lic 
40°, 40° 
12% 12% 12% 
. 4134 42 
149 149 150 


Sales 
for Week 
Shares 


350 
2,539 
580 
350 
225 
6,583 
315 
464 
365 
235 
1,825 
100 
962 
250 
4,750 
1,205 
400 
1,057 


1,605 
600 
230 

1,808 

eT 20 


980 


~ 
re) 
ou 


868 
105 
625 
2.580 
260 
520 
531 
33,400 
6 09 


346 
420 


Range Since January 1 


Low 
11'2 May 
51 Mar 
18% Mar 
25 May 
24 Feb 


15’ Feb 
66 Feb 
3973 Mar 

378 Feb 
40 Mar 
1048 Feb 


16 Mar 
16'2 Feb 


34 38 Feb 

814 Feb 
43 Feb 
46 May 


26 Apr 
21 Apr 
32 Feb 
1G Mar 
87% Feb 
14 Feb 
16 Jan 
3 Mar 
32% Mar 
95,8 Feo 
24 Mar 
132 Mar 
31 Mar 
25 May 
1.15 Jan 
18c Mar 
4A2c May 
482 Mar 
14'2 Feb 
15“, Mar 
834 Feb 
6 Mar 
18%. Mar 
612 Apr 
10/2 Apr 
125s Feb 
&'% Jan 
15 Feb 
9%, Feb 
73 * Mar 
3214 Feb 
1714 Feb 
1334 May 
39c Feb 
27!'2 Feb 
314 Mar 
2734 Apr 
10's Feb 
1] Apr 
7 Feb 
47% Feb 
15% Mar 
33 Mar 
29% Mar 
27'2 Jan 
47 Mar 
101'4 May 
20‘2 Jan 
115 Jan 
1258 Feb 
22'2 Mar 
90 Feb 
140 Feb 
49 Feb 
4'4 Feb 
873 Mar 
22 Feb 
100's2 Jan 
18'2 Feb 
17 Feb 
15%, Mar 
41 Feb 
55% Feb 
36%, Feb 
46 May 
26'4 Feb 
8 Feb 
i's Feb 


34 May 
22!'2 Feb 
31'2 Feb 
23% Feb 


22% Feb 
36'4 Apr 
2014 Feb 
1574 Jan 
15'4 Feb 
27'2 Mar 
15'2 Mar 
17%4 Mar 
9c Jan 


High 
12 Feb 
64 May 
23 Jan 
28 Jan 
3334 May 
19% Apr 
72%, Jan 
46% May 

55s Jan 
48 May 
1314 May 
19 Jan 
22 Apr 
36 Jan 
342 May 
10'2 May 
5 May 
78 May 
3)2 Jan 
22% May 
19 Mar 
13 Jan 
2.50 Feb 
3442 Jan 
3134 May 
16 May 
82c May 
4134 May 
15 Jan 
5773 May 
51 Apr 
28 Jan 
25 Jan 
35% Jan 


235% May 


10% 8 Apr 
23 Apr 
20 Muay 

35s Jan 


3534 Jan 
1414 May 
31 May 


17% Jan 
34% Jan 
262 Jan 
3% Mar 


3lc May 
5lec May 
retin May 

77s May 


19% May 
115, May 
9 Jan 


22% May 
65 3 Apr 
11%4 Jan 
175s May 


133% May 
16%4 Feb 
1812 May 
&4 May 
56 May 
26% May 


17%4 Jan 
58c Apr 
30% May 
4°, Jan 
29a Apr 
1414 May 


12 Jan 
973 May 
612 May 

20'2 May 

35% Apr 

31%2 Apr 

2934 Jan 


537% May 
103'2 Apr 
4U'2 May 
135 May 
16 May 
25'4 Jan 


100!) Apr 
11612 Apr 
61 May 
538 May 
1144 May 


28 May 
102 May 
26% May 
22 May 
22 Jan, 


5713 May 
6934 May 
54%4 May 
4912 May 
42%4 May 


1318 May 
11% May 


54 Jan 
3244 May 
34% May 
31'4 May 


3044 May 
40'4 Jan 
24 May 
2933 May 
23 May 
34142 May 


1873 May 
21 May 
13c Feb 


41% May 
15’2 Jan 
43 Mav 
166 May 





For footnotes see page 43. 
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ee" P — . Friday Week’s Sales 
ange or Wee Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
: Par Low High Low i Par Low High Low High 
eet oe are (On) wipehen ene iteamcincnd 26 27% 3,990 15 Feb Union Sugar — marion =e 3 18 16 200 1434 Apr 20 Jan 
Se y-Vacuum Oil (Un)--__---____ 15 2048 21 3,266 14% Feb United Aircraft Corp 4... | se 30% 30% 177 23% Feb 30's May 
Sewer Puy Ce... ccs 3256 3334 1,587 28° Feb United Air Lines Inc____---~-- = 17% 17% 17% 526 16% Jan 19 Apr 
Southern Calif Edison Co com (Un)-__* 295, 295% 494 25% Mar United Corp of Del (Un)__-------_- 1 35g 334 650 Ye Mar 373 May 
ae Cum: Peeretiea ............. 5 24% 24% 431 22% Jan U S Steel Corp common-_-_______~~__- * 2 187% 80% 792 Pt Mar 8012 May 
“=> pnw th. aap blictagtiaasieacd = a267% a27 110 24% May Universal Consolidated Oil___- 10 ¥ 62 62 105 3844 Feb 6742 May 
oe aati ansiaienatn a27 a27 65 2614 May 
Southern Calif Gas Co 6% “pfd A_-_-25 32% 33% 66 32% Mar Utah-Idaho Sugar Co (Un)... .-. 5 ‘ a3 a3 50 2.75 Mar 3'2 Jan 
Beeewern Pachtic Co............... 577% 585% 1,013 44 Feb Vica Company (Un) ~__----~--- 25 alin 1.75 1.75 51 1.75 May .75 May 
Sperry Corp 2 ty; “eons 29 29% 585 22 Feb Victor Equipment Co________--______ 1 11% 10% 11% 3.620 735 Feb 1114 May 
a ean nN EE ae eee 124% 12% 170 9% Feb . 
p Waialua Agricultural Co__~_-~---~-_ 20 28% 28 2814 385 27% Feb 32% Jan 
tandard Brands Inc (Un)_-----____ a2634 226% 25 24 Feb Warner Bros Pictures (Un)__-----~-- 5 13 Vg 123 14 1,837 10% Feb 14 May 
Standard Oil Ce re’ 3s i... 70% 70% 1,974 5434 Jan Wells Fargo Bank & U T_-__------100 27 276 27654 10 75 Apr 301 Jan 
| ne a80%s a815 392 69°4 Feb 
Studebaker Corp (Un) ........__..-- 27% 2834 544 1634 Feb Westates Petroleum com (Un)-_~__---~ 1 73¢c 6le 88e 18,849 3le Mar 88c May 
Super _ . a 18 18 100 15 Mar o Prewreee (Cony. .__._________ meas | 734 73g 8lo 12,321 47, Feb &!2 May 
Geer ce (Ge 2-3 25 a34 a345% 75 2 Mar West Coast Life Insurance (Un)__-_- 5 i6% 16 16% 250 13¥%2 Jan 1614 May 
Texas Company FEY restotcamanone 25 64 64 420 5234 Feb Wrens, THRONE BURST. 66a menses ect 1 as 247% 247% 150 19% Feb 2473 May 
Tide Water Ass’d Oil com_________- 10 29% 31% 2,081 1912 Feb Western Dept Stores —.._~-..--~.~_ 50c S 21 21% 470 16 Mar 2244 May 
Title Guaranty Co preferred (Un) 83 3 24 83 May Western Union Telegraph i bg : 24% 2434 255 19 Mar 24°, May 
Transamerica Corp Seen teme we cnen en 1234 13 7,339 10% Feb Westinghouse Elec Corp (Un)___-12'% 31%. 3142 31% 592 2534 Feb 3214 May 
Transcontinental & West Air  ____-___- 17%4 173 121 16% Jan 
Willys-Overland Motors (Un)-------- 1 1158 l1l4s 11% 1,450 8% Feb 117s May 
eg Oil Co’ of Cali co (GR). = 4l'o 41¥% 838 41 May Woolworth (F W) (Un)_----_------ 10 ad47% a4714 adi% 263 44 Mav 46 May 
Reatemed a com - 25 32 33 4 4,524 21 72 Feb Yellow Cab Co common abe as 1 a9, aX, a93%% 114 8, Mar 11 Jan 
ees ° 95 9534 20 91%2 Mar Prefesred .............- ai yp ie 24 24 234 24 May 27*+4 Feb 
RANGE FOR WEEK ENDED MAY 28 
Montre | St k E Friday Week’s Sales 
a oc XC ange ¥ Last Range for Week 
Cobiiieen Cine STOCKS— Sale Price of Prices Shares Range Since January 1 
a Sal Par Low High Low High 
Sense tor Week Industrial Accep Corp class A_------- * 40 39% 40 435 2934 Feb 40 May 
STOCKS— Sale Price f Pri : P “4% % preferred ............--.-- 100 . 86 86 5 86 May 92 Jan 
lia aan ig rd Shares —— Since January 1 5% preferred ____- 3 Se e 103 103 100 101 Jan 103. May 
ow 
— Power & — COM 665-5. ° 1854 19% 10.706 12% Mar Intercolonial Coal common ---~~-~- 100 ; 30 30 135 22 Jan 30 May 
= ~ earthen PEE iy ee veer See oo 2034 211% 2.975 177% Mar a - “torr eOmmon .......- “ad 12 11%2 12 135 9% Feb 13. Jan 
-- ee 38 38 25 36% Mar va ee a a ee 25 a 23 25 275 21 Mar 27 Jan 
Acadia-Atlantic Sugar class A_--____- * 19 19% 195 161% Feb International Nickel of Canada__---~~ . 3658 3534 363% 4.945 29% Mar 37'2 May 
yee no euee ——----.25.-.-.~-- : 8% 8% 250 734 Mar International Paper common___---- 15 6944 67 69%4 7,828 46 Mar 69%4 May 
ee eae S SSSR Sea mea na 54 54% 410 33% Mar 
PIER BI oe rn cgntence * 59%, 62% 1.530 43 " Feb International Petroleum Co Ltd---_-- ° 14% 14 14% 10,341 11 Mar 15% Jan 
. F International Pewer ................._.° 48 48 5 39 Mar 52 Apr 
en Co of Can 4% pfd_._--- 25 25% 25% 200 24 Feb International Utilities Corp ---------5 13 13 135% 1,380 10'%2 Mar 13%3 May 
que dee Ta Go an ore is : ra 11 11 15 11 May Jamaica Public Service Ltd com__---_* : 33 13 50 114% Mar 14 Jan 
2% pid-------- 47 «47 50 47 May 
Argus Corp Ete common ._.._....._ * WM 1% 1,250 534 Mar Labatt Limited (John) ~-----~---..-.. * 241% 2412 2434 125 23. Mar 25 Jan 
4 fa To preferred __-_ -100 75 75 15 70 Mar Lake of the Woods common__------- ° —_ 2834 29 110 27 Feb 3242 Jan 
ck ip til: i a aa eee * 282 29% 1.202 24> Mar ee eee 15 15 10 1342 Mar 1742 Jan 
’ Legare 6% preferred - — 25 ss 22 22 15 22 Jan 22 Jan 
Bathurst P € ss 907 , ; é 
Bell ‘Seleshane & Pap class vencannee Bis, ase ag 23% Mar SS Cee . -e 15 15 300 14% Mar 16 Apr 
T ~---------~---~~~-- 3 4/2 44 7 ar 
] y 3 € 9c con 
oy adr tage Ante fm ooeees” 20% 21% 2,253 17 Feb MacMillan Export « a * 10% 10% 10% 75 9 Feb 10%4 May 
3%% conv preferred.__._____... 25 24% ae? 985 2014 Feb CO a a ree oe aeons e c 61% 8'4 100 5 Mar 342 May 
wooo 264 27% 1,530 24 Jan Massey-Harris  —~_- ae, 20 1934 20'2 3,422 16 Mar 20'. May 
British Co . , ad . McCoil-Frontenac Oil common__-___-- ° 15% 15% 15%4 4,355 9¥%2 Mar 16'8 May 
aon wae Gasp chee a ----- 7 Rt, Rs, +. is) a Mar Mitchell (Robert) ...............s.... * ite 2042 2012 75 16 Feb 2112 May 
Rae iat eabti Reamanatnaete * “a = a ve Fe 
ae Sy Sg ee 2 "8 3 1,050 Ne Mar Molson Breweries Ltd --.-__-------- . oA 37 37 40 34 Feb 38 May 
— age age 5% pfd -----100 106 =100 _50 100 +=Feb Montreal Cottons preferred eS 38 38 40 $2 38 ~—Ss«éFeb 4( Feb 
aida, . 31 31% 550 21 Feb Montreal Locomotive Works__~------ ‘ 18 734 18% 1,060 14 Mar &¥2 May 
Bulolo Gold Dredging ache eee etter mM ao mm = betty 7 Montreal Tramways See 33" 3342 335 68 30 Apr 40 Apr 
: S ; amd, 9/2 2 4 534 May 
Burrard Dry Dock Co Ltd class A____* 878 8% 100 72 Feb National Breweries common____---~-- ° 40 3914 40% 1,700 37 Mar 45 Jan 
7% preferred _-_- 25 42'2 42'2 86 41°, Mar 45'4 Apr 
=o Fe pmo 21% | 22 880 147% Mar National Drug & Chemical pfd_-___-- 5 12'2 12% 101 10%4 Mar 234 May 
Slat beethein bauer Ca 00 262 2834 937 27 Jan National Steel Car Corp_----------~-- ° 252 25 25%4 1,250 18 Mar 26 May 
Canada Steamship common p-------- _ 10%2 10'2 121 9 Mar Niagara Wire Weaving -~-.--_-------- ° 25 25 25 3 May 25'2 Jan 
5% preferred qs<<----= 50 oui ae 7 11 Mar Netanda Mines 1A£é..~........__..-.- _ 51 5078 5142 831 3 Mar 52 May 
; eR Ree ere 72 78 35% 2 Mar 
ane a ~---------------- e 215% 22% 2,330 17% Mar Ogilvie Flour Mills common__--~----- . 27 27 28 735 2434 Mar 29. May 
Canadian Car ~ Suanaes pret ee ----- N 43% 44%2 200 = Feb 7% preferred Seasons ay sacra barat 100 16642 166'2 5 16242 Ji 167 Apr 
eas A n---- 13 2 _14 705 934 Mar Ottawa Electric a itll ciel 41'%4 40°, 41% 1,515 25 Ji 41'2 May 
= maaan na ------------------ 20 17 17% 175 15 Mar Ottawa L H & Power common__-_-__*® 181% 1844 16) 385 15% Feb 18% Jan 
Be ne gag common__________* 795% 80% 720 58 Feb Page-Hersey Tubes ~_---.-.----_.-.- ° 36 35% 36 200 29 +Feb 36 May 
+ all aaa anes netanaiate 25 39 35 125 3514 Mar Penmans Ltd common ______-------_ bd 66% 6612 55 63. Mar 67 May 
Gieatian Gonsertece ae a gay 25 22 22% 250 21 Mar Placer Developnient ......_..-.-.-..-1 213% 21% 21% 900 1842 Ji 22 Mar 
Canadian Gotteme « ass A pfd___- 20 14 18'2 840 13. «Apr Bemen iver O8- 2. ...-..22..-4.- ° 437% 3 44 19219 37 Feb 44 May 
8% 1 Ptolemy common - -----.* 46 461% 30 44 Jan Power Corp of Canada____--______-- ° 16 16 1612 166 11 Feb 17 May 
Qutndine Fairbanks 6% pid. ---=25 282 28% 60 25 Jan Price Bros & Co Ltd common____--_ . 67 66'2 67% 1,921 542 Mar 68 Jan 
Gaeadion Parsien Fink eMe G_.-— 08 143 143 120 141 May 2 rors 96 96 5 93% Mar 9812 Jan 
vestment_______ 34 34 25 26% Mar Provincial Trauspert <..........,....- bd 12'% 13 400 10% Feb 1342 Jan 
Canadian Ind Alcohol class A bd 133 14 230 10 M Quebec Power - ° 1644 16% 17% 685 1542 Mar 1742 Jan 
a 3/4 < Mar 
Pay - opens =e . 13% 13% 100 10 Mar Regent Knitting $1.60 preferred____25 din 26 26 20 24% Apr 26 May 
Sn en tae 2734 = 28 450 20% Mar Rolland Paper common _------_-~--- . 14 14 105 12 Mar 1414 May 
Saas Waaitie Masices 3a 12%, = 13 50 11% Mar Saguenay Power 4%4% pfd ~-------100 102 102 102% 180 101 Jan 102% May 
Geckehutt Plow allway ~---25 2012 _21 16,915 1253 Mar St Lawrence Corp Ltd com_-_---~--~--- e 12% 12 13 1,140 10% Mar 1642 Jan 
Guatiiieed tisian we Gasca.” 7 ? 15 15% 660 10 Feb Class A prefesred —_...........--50 43 42% 43% 265 35¥2 Mar 46 Jan 
Gensumase Giese 8 meiting---__ 5 115 116 1,060 9112 Mar St Lawrence Paper 6% pfd ici a tl 100 130 127'2 = 131 733 109 Mar 132 Jan 
-------------—----- , 3742 37% 25 32 Mar Shawinigan Water & Power com__--_* 21% 2158 22 2,233 20% Mar 22'2 May 
Distillers Seagrams . tone iil ‘ane ‘ Series A 4% prefe1red____------- 50 47 46% 47 1,470 44% Mar 47% Jan 
ie grams ----------______ 2144 22'% ,265 16% Mar , 
Sonaienan Gees be ere ° So. $8 112 27 +Feb Sherwin-Williams of Can common__-_* 2. 26 8626 25 22 Mar 27 Apr 
Dominion Foundries vate <= epee 25 19%4 19% 301 16 Feb Sicks Breweries common_-_-_-__-_--~--- * 1534 16 241 12 Mar 16 May 
Tisusiniae Giaee com teel___....... : 27 27 450 23 Feb Simon (H) & Sons common_____----* = 23 23 75 21 Feb 23. =Apr 
| ae een 37 372 250 30 Feb Southam Press Co _-- ee D 19% 19% 10 1742 Feb 21 May 
Dominion Steel & Coal class B 25 ais ‘ een oe Southern Canada Power -__---------- ° sass 17 17 10 16%2 Feb 18% Apr 
Domini 4 SS B--n--- ; 2 Jas 909 'e 
Shemteten tor lene Ore ay ; 2512 2554 475 23. Mar Standard Chemical common____------ * _~ 1% 300 53% Mar 834 May 
tes bine 2727 125 22% Mar 5% preferred —_-—- apegat me 91 91 5 91 May 97 Jan 
Red preferred eels ete 23% ests =. on zs Mar Steel Co of Canada common____-__-_* 19% 79% 79% r 60 67 Jan 80 Apr 
---------------- 2 4 2 250 Feb 7% gmeterred' ....~~....-.-i.-....35 82% 2% 82% 30 72 Mar 8242 May 
Dominion Textile common___________*® 12% a3 2,967 11 Feb w 
o erred____100 oon 161 161 10 160 Mar 165 Jan 
Donnacona Paper 412% preferred__100 100 100 , Tuckett Tobacco 7° preferred 
“ 10 98 Jan I le hn a Rew ta 8 9 200 534 Mar 9 May 
E , - > 
pn Me glad class A preferred____20 29 19 145 16% Mar titted Geel Cote... ....-.<..... ° 8 8 8% 275 5 Mar 83% May 
ane & tet a 1 He 17'2 100 14% Mar Wee eee ocx. -----5......-* 80 7934 80 865 692 Mar 82 Apr 
Famous Players Canada Corp........* <a th Py ME rar Walker Gooderham & Worts._------- * 30% 30% 31% 1,020 24 Mar 31% May 
Foundation Co a phi ee 272 SERS Weston (Geo) common_-_--------~---* es 27% 28 430 22%3 Mar 28 May 
of Can............... 24 824 22 19 M 
- aaas is. naupennncn ° 19% 19% 19% 175 19 Mar 21 Jan 
Gatineau Power common_______-____ . 19% 1934 225 18% Feb Winnipeg Electric common-___--_---~--- ° 2542 25% 254 722 20% Feb 26% May 
(a 106 103% 104 60 102 Apr Zellers Limited 5% preferred___-_-_-25 ae 27 27 25 25% Feb 27 May 
peer ne MEME TAG W...--- conan . 3% 3% 325 2% Mar Banks— 
aaa common______- ° 16 16% 120 14 Feb I ett bate nncwabeones 10 20% 20% 20% 200 20% Mar 21% Jan 
Gases Stine & dich — ---100 101 101 10 101 Apr | ERI \ oe 10 223% 22% 225% 135 21% Apr 23. ~Jan 
e abastine-_________ 16% 17 1,410 13. Mar SS a aE 10 25% 25% 26 821 25 Feb 28 Jan 
WES Bees 5.52655... -- 5 ssne-e 10 a 35 35 100 35 Mar 37% Feb 
| ee 9 eer ay Ria reap : 9 9% 525 6% Feb ita ncdeinncatngnnwattineass 10 25 24% 25% 2,075 23% Mar 25% Jan 
oe seateeved per common__----_ mi pote oar 2; oe 7 Bo IR nck Merete Bac ccetempne 10 . 35 35 50 34% May 38. =. Feb 
elena lb an tim <a a dineliaiipaneinen a i/2 ‘ ar 
Hudson Bay Mining & Smelting______ vd 52% 53 1,315 4342 Jan BONDS— 
re , a aE ° 18% 19% 9,653 14 Mar Montreal Light Heat & Power— 
mperial Tobacco of Canada common_5 13 13% 4,160- 12 Jan I ke aie nS __.1949 =! 50 50 $27,000 50 Jan 50 Jan 














For footnotes see page 43. 
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= RANGE FOR WEEK ENDED MAY 28 
Friday Week’s Sales 
réa ar ef Last Range for Week 
STOCKS— Sale Price ef Prices Shares Range Since January 1 
Canadian Funds Par Low High Low High 
re jst A. Consolidated Renttie Afines sat, ---8 — 66c 66c 1,000 65c May 74c May 
" : Consol Central Cadillac nes Ltd--- 17c l%e 1% 4,500 10c Mar 22c Jan 
STOCKS Sale Price of Prices Shares Range Since January 1 Cortez Explorations Ltd_______-_---- 1 ioe 6c 6c 1.000 5c Mar 9c Feb 
Par Low High Low High Cournor Mining Co Ltd ~------------ 1 me 14c 17c 3,250 14c Mar 22c Jan 
Bilge Glen. limites : =. «....--s606-- bg 123 12%, 13% 1,870 1 Mar M 
Bathurst Power 4s Paper Co Lid B...° .. a = ee dag Dickenson Red Lake —-------------- 1 69c 69¢ 69¢ 1,500 68c¢ May 72c_ May 
: . Danalda Mines Ltd ....---~.-..----- 1 80c T7c 80c 29,500 53c Mar 1.09 Feb 
Belgium Glove & Hosiery common____* : 9 9 110 7% Jan 9% Jan Dulama Gold Mines Ltd__------------ 3 26c 24c 8=26c 4,500 1742c Mar 27’ac May 

5% preferred t a 17 17 17 5 16 Apr 17 Feb East Sullivan Mines Ltd —-- eo oe 1 2.75 2.70 2.85 3,600 1.65 Mar 3.50 Jan 
Brand & Millen Ltd ‘class Nai ha ° 40¢ 45¢ 650 40c Mar 1.00 Jan Eldona Gold Mines Ltd_--~~~.~---~~-- 1 -- 1.21 1.41 36,400 55c Mar 1.44 May 
Brandram-Henderson Ltd . 14 14 8 14. May 15 Apr El Sol Gold Mines Ltd_--_-_- Bh | =% 20c 20c 1,000 12c Mar 23%4c Feb 
Brewers & Distillers of Van Ltd_____- 5 1413! 14 233 13% May 16% Jan Federal Kirkland Mining --od --  5%e Sic 500 Siac May S%c May 
British Columbia Packers class A _* ee: 13% 13% 10 11% Apr 13% May Formaque Gold Mines Ltd___--------1 10c 10c_ lle 7,000 7c Mar 20c Jan 

ieee pi ey ee : 6a 6% 60 4, Mar TY, May Found Lake Gold Mines Ltd_.-----~~ 1 pas 2%4c 3c 15,000 2%4c May 6%4c Mar 

: si Geldheam Mines 144 ....---.-.+.--.- 1 aie 12c 124ac 3,200 lle Jan 15c Jan 
British Columbia Pulp & Paper com__* 122 116 122 441 74 Feb 122 May Goldora Mines Ltd -_-_~-~-~- ee eee = 4c 4c “4,000 4c May je Jan 

Preferred 100 183 183 183 10 180 Apr 183 May Gelevuae BGs -BA6..insnq<sscec~=<- 1 17c 17c 1l7c 1,500 loc Mar 24c Jan 
Brown Company Ra a ee 1 5% 53, 534 9,299 3% Mar 6% Jan . ; 

"Ee ee ie 100 109 10414 110 2 316 "8 Mar 110 May Hollinger Cons Gold Mines Ltd_-----~- 5 9.60 9.60 9.65 400 9 Apr 12 Jan 
Burns & Co class B 17% 17% 17% "200 14% Apr 17% May Hudson-Rand Gold Mines Ltd 1 ~~ oc 5c 946 5c Apr lle Jan 
Butterfly Hosiery Co Ltd_____-______ 1 1414 14 1414 175 11% Feb 14% May International Uranium Mining Co__ 1 ree 65ce 65c 1,000 50c Feb 83c May 
o P Joliet-Quebec Mines Ltd ___-_----~--- 1 ie 45c 52c 7,400 25c Mar 2c May 

anada & Dominion Sugar_____-______ bd 19 1773 19 755 15%. F 2 
Canadian Puirhanke terse Ge Lia : 34.34 a Pe . A ap = oo Lake Rowan Mines Ltd_- re =" 10c 10¢ 500 10c Mar 13c Feb 
Canadian Gen Investments Ltd______* 1614 161, 20 14. Feb 16% May Lingman Lake Gold Mines ianwas 1 ne 38c 39¢ 2,000 30c Mar 50c Feb 
Canadian Industries common_____-____ * 23 221, ~—S 23 1,480 19% Mar 24% Jan Lingside Gold Mines Ltd --_--~~----- 1 7c 6c 867 2,000 4c Mar 8c Feb 
Canadian Ingersol Rand Co Ltd______ * 75 "5 75 25 61% Jan 75 May Louvicourt Goldfields Ltd ~._-------- 1 69¢ 68e 75c 57,700 42c Mar 1.45 Jan 
Canadian Inter Inv Trust common____* 41, 4, 115 2 Mar 4\ May Macdonald Mines Ltd_ a acemnen china 1 = 85c 90c 3,100 55c Mar 1.90 Jan 
Canadian Light & Power Co______- 100 29 30 127 8 Mar 35 Apr Mining Corp of Canada Ltd_—------- ig 985 9.1510 600 6.25 Mar 10 May 
Canadian Marconi Co ______--______-1 ° 23g 25% 500 1.45 Feb 2% May 

y ' Nechi Gens Deedsing...._.......... 1 90c 85c 90c 4,600 80c May 1.18 Jan 
Candn Power & Paper Inv Ltd com__® ’ 21, Qi, 715 1.50 Mar 23% M New Calumet Mines Ltd__---~ =a 1 1.43 1.40 1.43 1,800 88c Mar 1.43 May 
Canadian Vickers Ltd common_______ * 381%, 384 ~~ «339 125 20% Mar 3927, reed Normetal Mining Corp Ltd_---------- ° 2.55 2.25 2.67 20,100 1.55 Mar 2.67 May 
7% preferred ___ as 100 147 147 30 130 Feb 149° yd O’Brien Gold OSS EEE 1 -- 2.00 2.05 500 1.50 Mar 2.17 Jan 
Canadian Western Lumber Co 2 4'2 415 45, 9,135 3% Apr 45% Ma j 
“ Ka Ya y Quebec Labrador Development _-----1 68c 67c ‘Tle 13,700 57c Mar 89c Feb 
Catelli Food Products Ltd common____* 30 30 40 26 Feb 30M: Quebec Manganese Mines --~~------- ° 3le 3ilc 36c 32,700 19c Feb 65c Jan 
Chatco Stee] Prod Ltd preferred 10 WW TWh 25 7 May TY, oral Quebec Yellowknife Gold Mines Ltd_--1 12%ec 12%c 500 6c Apr 15c May 
Chateau-Gai Wines Ltd 92, 93,4 100 TV. Mar ane Apr Quemont Mining Corp Ltd_-------~~- 15\%4 144% 15% 550 13%4 Jan 15'4 May 
Claude Neon General Adv Ltd com 5c 40c 2.520 30c Apr 50c Jan Gantiege Mines Lid ........--..---- 50c 15¢c 15¢ 17c 89,800 11%c Mar 17c May 
: Pre ferred 100 49 50 258 46% Apr 50 Mar Sherritt-Gordon Mines Ltd_~----~-~- 1 2.60 2.55 2.70 7,000 1.45 Mar 3.25 Apr 
Commercial Alcohols Ltd common 6\e 534 6% 6,935 334 Feb 6% May Siscoe Gold Mines Ltd_~_- a 50c 50c 50c 1,500 35c Apr 50c Apr 
8% preferred - ar 1% Te T%, 255 633 Apr 744 May Stadacona Mines (1944) Ltd_____--~- ° = 55c 57c 5,216 50c Mar 67c Jan 
* 

vee Div Standard Sec cl A__ _ 45c 45¢ 7 35c Mar 45c Feb Standard Gold Mines Ltd____-----~--1 ze 9%2c 10c 2,000 7c Mar lic Jan 
e referred ~ eo 16 16 3 16 May 16% Feb Sullivan Cons Mines Ltd_--_---------1 1.40 1.40 200 99c Mar 2.08 Jan 
onsolidated Paper Cars itd ........ « 207; 20's 21% 21.320 1434 Mar 2142 May Thurbois Mines ____------_---- . 1 6c 6c Tec 15,500 6c Apr 1942c Jan 
Vinray Malartic Mines.............-.- 1 3%42c 3c 3%ec 13,000 3c May 9c Jan 

Consolidated Textile Mills Ltd com__* 22 21 23 1,386 9 Feb 23 M : f 

_5% preferred “A, aD 6s retro" 17% 1744 17% "510 ‘a sian 17% po Oil Stocks— 

Crain Ltd (R L) 81, 8%, 25 TV Apr 82 Feb Anglo-Canadian Oil Co Ltd__-------- ° 3.35 3.20 3.50 1,100 1.60 Mar 3.50 May 
Cub Aircraft Corp Ltd_______________ . __ 55¢e 55¢ 500 55c Mar 95c Jan British Dominion Oil & Dev Corp_-_--__* 33c 32¢ 33¢ 2,000 19c Jan 34c May 
Demint ; : bs Calgary & Edmonton Corp Ltd_---~~ * 7.10 1@ 7.30 500 3.75 Feb 7.50 May 
I ominion Engineering Works Ltd____® 43 43 43 400 33% Feb 43% May Commonwealth Petroleum 52c 52-5 100 52c May 52c May 
Jominion Square Corp a, 2 42 10 37% Feb 42 May Consolidated Homestead Oil__--_--~~- bd 29%2c 23%ec 29 Vac 127,500 12%ec Feb 291'2¢ May 
Dominion Wooliens & Worsieds a 15 15 25 10°4 Mar 15 May 

Donnacona Paper Co Ltd 29 22 293, 1.032 20 Jan 233% Mav Gaspe Oil Ventures Ltd__--._.----_~- 1 2.15 2.15 2.25 2,650 1.25 Jan 2.25 May 
Eastern Steel Products Ltd was - 9 g 50 6% Mar 10% May OEE SS ee * 9.50 9.50 9.60 1,610 5.25 Feb 9.65 May 
Esmond Mills Ltd preferred 20 _ 18% 1834 50 18% Apr 19% Jan ne: en, ns * 15e 15¢ 7,200 15c Mar 32¥ec Apr 

a RE ed 1.64 1.64 1.82 1,300 95c Mar 1.82 May 
Fairchild Aircraft Ltd 5 1.00 1.00 200 80c Mar 2% Jan Omnitrans Exploration Ltd_____---~-- bd aaah Tec 8c 26,500 7c Mar 16c Feb 
Fanny Farmer Candy Shops Inc___--1 46 4534 46 85 36% Mar 49 Jan Royalite | ot Daw eee Asoo hiks cen . 18%2 17¥%2 18% 7,225 16 .Feb 19 Apr 
Fleet Mfg & Aircraft seeay Ree aun 245 24 234 600 2% Mar 3% Jan at — 
Ford Motor Co of Canada class A____* 263 261% 26 65 21 Ji Y 
Foreign Power Sec Corp Ltd ' 25¢ 25¢ 100 15¢ Mar ro "Feb 
weaser Cemmpanion: .................. 1 60 59! 61 1,910 422 Feb 61 May Toronto Stock Exchange 
Great Lakes Paper Co Ltd com_______ ° 2( 1914 20 505 : Ne \, ay 

tien i dnabadaedl emer” ) " = —_ br — = 8 a Canadian Funds 
Hinde & Dauch Paper Ltd 20 20 100 18 Feb 20 Apr Friday Week’s Sales 

Last Range for Week 
Hvydro-Blectrie Securities Corp -__.._* 4 33% 4 212 2% Jan 4 May STOCKS— Sale Price of Prices Shares Range Since January 1 
= gt Fe wines inl» gars 7 100 79%4 75 80 60 75 May 80 May Par Low High Low High 

t 1} strie: as 31 3142 3112 50 27% Apr 31% May Abitibi Power & Paper common--_-_---_ ° 19% 18% 19'% 6,225 12% Mar 19% May 
Internat ional Paints 5% pid 20 ae 26 WA 9 7, - $1.50 preferred ——_——— 20 21 V4 21 21% 2 935 18 Mar 21'4 May 
Investment Foundation Ltd common__* : < af By a  o = Acotia-AGantic class A ------ a 49 4 18s 16% Apr 19 Mee 

6° convertible preferred 50 52 59 7 52 Mar 524 a aon Preferred -------------- oe 100 100 99 100 45 98 Feb 101 Apr 
Lambert (Alfred) Inc _- Se 914 914 150 9 Jan 10" a. Agnew-Surpass Se eee 1 bn BY B14 125 7% Feb 8% Jan 
Lowney Co Ltd alt M) __ 7 5 17 ‘ ‘ : ; 

y (Walter M)_--_______ r li's 15 17% 7,815 12'2 Jan 17% May — babe gaara cess iene cgeiso ae : 75¢ 75c 78c 10,600 65c Mar 87¥%ec Jan 
MacLaren Power & Paper Co________ é 9 42 423 - ’ Alberta Pacific Cons-------------~~-- _ a 19e 19¢ 1,500 154ec Apr 24c Apr 
Maple Leaf Milling Co Ltd eee” 137% 1374 “14 Ee ow — a — Alger Gold Mines____------~-------- 1 33%4C 334c 4%2c 8,000 3¥2c Mar 13c Jan 
Maritime Teleg & Tel common_____10 AX 193, 1933 150 191% Apr 19% Jan Algoma Steel common___---------_- P 53 53 54% 680 33% Mar 57 Apr 

7% cumulative preferre ‘ > 

ve ¢ ative preferred 10 " 19 13 8 19 May 2042 Jan Aluminium Ltd new_-------------~-- * 62 59% 62% 1,530 441% Mar 621. May 
Massey-Harris Co Ltd 6%% cv pfd.20 281% ony, 903 4.ituminum Co of Canada pfid_--.-___25 25 25 251% 279 24 Mar 25% May 
Melchers Distilleries Ltd shod Bags 28 <8 5 <9 3 arr a — - eo Amalgamated Larder Mines__---- =-ok 20c 20c 23c 9,200 20c Mar 38c Jan 

es 10 - 15 15 174 121, Feb 15 bat ~ v4 American Nepheline -_-___- eae Be in ane » 30c 30c 30¢ 200 20c May 38c Jan 

+ é 27% ay American Yellowknife___._..----~--~_- 1 13%4c 13c 14¢c 11,500 8c Apr 164%c Feb 
Minnesota & Ontario Paper Co___--- 5 271 271% 273 57 2 , ; 5 
Montreal Refrig & Storage Ltd com _- oot see sete — FF = 7 Anglo Canadian Oil_._....--.------- ¢ 3.35 3.10 3.45 80,035 1.35 Mar 3.45 May 

Ist preferred ____ __...30 2934, 293, 293, "9 29 Ma 293, ed Anglo-Huronian ~~ -.---------------- . es 8.25 8.50 1,405 8.25 May 9.20 Apr 
Moore Corporation Ttd __._...._____ : 7215 73 660 65% Pen 7% Ane Anglo Rouyn Mines _--------------- 1 64c 56c 64c 23,800 32c Mar 65e Jan 
Mount Royal Rice Mills Ltd ; 93, 10 200 9% Mar 10% Jan ee * 2 =--—~ 9 cr = = oat - a ‘co Jon 

, 4 Apex Cons Resources__..____----_--_ ° ae 7c 7c 1,025 5c Feb 9%ec Jan 
Nuclear Enterprises Ltd __.__________* 131% 12% 13% 1,350 102 Apr 13% May Aquarius Porcupine -~~--~~~~-~- ----1 -= 9c 9c 2,200 9c May 31lc Jan 
Granse Geush bee... ° 8, 83% 77 5% Mar 105 Jan i 2 2 Y, 
Pau] Service Stores Ltd____._____ * 161% 17 75 13. Mar 17% May Area Mines ---~~--~----------------- 1 - 12c  12¢ 5,000 6 2c Mar lac Apr 
Power Corp of Canada 6% lst pfd_-100 109'> 110 45 107 May 111 . Feb Argus Corp common____------~---___- : 7 Ye Te, 1% 1,000 5'2 Mar 7% May 

6% NC part 2nd pfd __________-_ 55! 551% 55% 80 52 Mar 56 May Po vacag sre Se Se Sega nae == — “ -- ba ia ‘ 45 7% rs 7 - 

Purity Flour Mills Co Ltd pfd 0 53 53 95 : : Pe ee aaa eatasee ease eee: - € 2c 600 . = : 
I 93 53 v5 53 May 53. May RE EEL ELT 1 28c 24%c 32c 68,200 15c Mar 38c Jan 
Quebec Pulp & Paper 7% pid ____-- 100 19% 18 19% 400 14% Mar 25 Jan ee ee ere Reena = SS . ae a ore aw 
Rand Service Stores (Canada) Ltd____* 53 5 5% 200 4%, Feb 6% Apr 7: 7: 
Reitmans (Can) Ltd 5% red pfd 20 16 16 50 16 May 18 Jan Faron Gueb & Oil---.-----.-------- ; imme 0A Oe 13,800 - no 16% —- 
Russell Industries Ltd__.___.__________ s 181% 1 ; co V/ “ storia ae 8c Tec 8c 5,000 Cc ar c an 
B'2 «18% 18%4 2,670 13% Feb 19 May i Ra RS a 9¢ Tac 9 4.700 4c Mar 10c May 
Sangamo Co Ltd x 10! 101% 1015 175 91, Feb 103 Vg Apr Atlas Steel ee a a ee re 1 1258 1212 13 Vg 5,335 10's Mar 132 Jan 
Southern Canada Pr 6% ane 100 107 106 108 74 104 Feb 115 Jan *kni 
Southmont paseee G6 Tee. s 40c¢ 40c 40c 11 748 37c Feb 42c May Atlas Yellowknife wee ewer nme ---- 1 12'%4c 12'%2c 12%c 1,500 9c Feb 15¢ Feb 
Stowell Screw Co Ltd class A___--~--_- 16 16 17 "115 16 May 22 Jan Aubelle Mines -———------_____------- 1 14c 10c  15¢ = 170,600 Sc Apr ise Feb 
° Aumaque Gold Mines__.-.-______---- 1 18 ioc 18c 20c 9,900 15c Mar 25c Jan 
United Corporations class B bameua™ 2334 23 2334 50 17 Mar 23% May Aunor Gold --~-------___-_-------__- 1 3.55 3.55 3.60 600 3.00 Apr 4.00 Jan 
United Distillers of Canada Ltd______* a 21 21 25 17 Apr 21% May i 
United Securities Ltd 100 17'> 174s 17% 55 8% Jan 20 ‘ei Apr Bagamac Mines -~_-~--.----~~-~~--- 1 18¢ 18c 19¢ 3,750 8%ec Mar 20%ec Jan 
Windsor Hote] Ltd _- oe 101. 9 10. 12 . oo 11%, aéas Bankfield Consolidated ~---~----~-~-. 1 5c = 6 3,700 5c May 8c Mar 
Woods Manufacturing Co Ltd % 3834 3834 2 3834 May 45 ’ Feb Bank of Montreal_______-_______--- 10 25 V4 254 26 311 25 Feb 28 Jan 
“= ”* ’ © Bank of Nova Scotia__._.______-~~..- 10 pha 36% 3634 160 3436 May 3742 Feb 
Mining Stocks— B Metals Mini ‘i 46.00 9c M 24c M 
: —e a New : ra! wie ‘ ca eee Metals Mining ................. 20'2¢ 20c 22¢c 6,000 9c ar Cc ay 
Soares. veteunnite Gold Mines Ltd 1 bs 75€ 75¢ 500 75c Mar 80c Mar Bathurst Power class A_____---_-_-__ ° ‘ 22 22 26 17 Mar 22 Jan 
an tees Ts Cle - nie _ 3c oe 2e oar mh Jan Bathurst Power class B ___-~ . 6! 612 40 4 Feb 6% May 
ne l ‘ “%72c %%/2C 4 Tec May cM y ae a ee * Vy I, 5 V2 
Aubeile Mines Ltd __- ES: 1 13 Vac 12%2c 14%2c 81,500 8c Apr 14! lec ian ORY BOWS on ae rncipe wenn neem wits 9 es ” 40% ” ™ ad “ 7 
Beaulieu Yellowknife ....----~~~__-- 1 2e lic 13c 34,800 9c Mar 25c Jan 
hop ee See sees, Lad "} aaa 1 10c 10c — 10¢ 500 Zc Jan 17%c Jan eee 100 164 163% 16412 809 160 Mar 169 Jan 
Beaulieu Yell = in rb salg <saane : 2le  22¢ 6,000 12c Mar 24c May Belleterre Quebec ___--_--- Ak EES 6.75 6.75 6.75 50 6.75 May 8.98 Feb 
Bob's Lak Gold Mir > anepmaa : —_ ox 13,500 9c Mar 22c Jan Berens River ___- atewce 1 : 36c 36c 1,700 33c Apr 65c Jan 
S e Gold Mines Ltd____--__-- 1 30c 2934c 32c 120,600 10c Jan 32c May Bertram & Sons class A_____-_---__* 1812 18 1842 200 17 —~Feb 18% Feb 
EE OO eb ntgin gn anecemanades 1 ass 38c 38¢ 1,000 30c May 55c Mar 
GE aio en ec ctcsncx 1 33c 3c 38¢c 3,200 25c Mar 60c Feb 
aes pn ape — Ee =p -----* 34¢ 29c 8 34c 29,500 29c May 56c Feb Bidgood Kirkland Gold_____________- 1 18'%c 18'%c 19¢ 4,500 18c Mar 28c Jan 
Gor £25 a —- 4 . Mines Ltd ? 1 3c 3c 3¢ 500 2'%sc Feb 5c Mar Biltmore Hats class A preferred___---* 19 19 60 1834 May 20 8 Apr 
tamees Seinin +> srr Ltd._.__.0- 1 Sc «ec 1,500 7V¥ec Mar 1l6c Feb pe ee ee eee 1 11%c 11%c 14c 4,400 10c Mar 17c Jan 
y g Corp Ltd__-_________ 1 ~~ 9c 9c 5,000 9c Apr 114%c May ES at ae eae ee 1 se 15e 1%c 2,307 13c May 29c Feb 
For footnotes see page 43. 
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STOCKS— 


Bordulac Mines 

Boycon Pershing 

Bralorne Mines Ltd 

Brand & Millen class A__- 

Brantford Cordage preferred_____ - 

Brazilian Traction Light & Pwr com-_- 
Brewis Red Lake 1 


British American Ot] common 
3%% corv preferred 
British Celumbia Electric pfd 
British Columbia Forest Products____* 
British Columbia Packers class B * 


British Columbia Power A 
Class B 

British Dominion Oil 

Britishh Rubber preferred 

Bruck Mills 

Butiadison Goia 

Buffalo Ankerite ° 


Buffalo Canadian ° 
Buffalo Red Lake Mines Peasant 1 
s 
3 


eS Rae 








Bullding Products 
Burlington Steel 


Eurns & Co class A 
Class B 
Burrard class A 


Calder-Bousquet 
Caldwell Linen common 
Calgary & Edmonton 
Callinan Flin Flon 
Calmont Oils 

Campbell Red Lake 


Canada Bread common 

A an a 
Canada Cemen: common 

EE eae eee eee 20 
Canada Machinery 
Canada Malting 


Canada Northern Power 

Canada Packers class A 
Class B 

Canada Permanent Mtge 

Canada SS Lines common 
Preferred 


Canada Wire & Cable class A 
Class B 
Canadian Bank of Commerce 
Canadian Breweries ~~ ~...---_------ bd 


Canadian Canners common 
1st preferred —- 

Canadian Car common 
Class A 





Canadian Celanese common 
New preferred 
Canadian Dredge 


Canadian Food Products common 
Class A 

Canadian Ice Machine common 

Canadian Industrial Alcohol ‘‘A’’____ 

Canadian Locomotive 

Canadian Malartic 


Canadian Oil Cos common 
5% preferred 
4° preferred 

Canadian Pacific Railway____-_____ 25 

Canadian Wirebound class A 

Cariboo Gold 


Castle-Trethewey 

Central Patricia Gold Mines. : 
Central gy agama mmmaaametae 
Centremaque Gold ___- : 
Chatco Steel preferred 


Chateau-Gal Wines 
Chemical Research 
ee | 
Chesterville Mines ~...._-._______ 1 


Chimo Gold 
Citralam Malartic 
Cochenour Willans 


Cockshutt Plow 

Coin Lake 

Collingwood Terminal pfd 
Colomac Yellowknite 


Coniagas Mines 

Coniaurum Mines 

Consolidated Bakeries ___ Wanted 
Consolidated Beattle Mines__________ 2 


Consolidated Homestead Oil 
Consclidated Mining & Smelting __ 
Cons Press class A 

Consolidated Press class B 
Consumers Gas 


Cosmos Imperial Mills__ 
Cournor Mining 

Craig Bit common __ 
Crestaurum Mines 


Croinor Pershing 
Crow's Nest Coal 


Cub Aircraft ; 
D’Aragon Mines 
Davies Petroleum 
Davis Leather 


Delnite Mines 

Denison Nickel Mines__ 
Detta Red Lake 
Dickenson Red Lake 


Discovery Yellowknife 
Distillers Seagrams 
quewesenieG BENG. - <..csen- cc necccnn 


Dome Mines Ltd 
Dominion Bank 
Dominion Fabrics 1st preferred 








CANADIAN LISTED MARKETS 


RANGE FOR WEEE asian MAY - 





Week’s 

Range 
of Prices 
Low High 
35¢ 38c 9,200 
3c 3%¥ac 2,000 
8.40 9.00 1,425 
35c 40c 500 
26 26 40 
20% 21% 2,537 
Stac S¥ac 1,000 


for Week 
Shares 


24% 24% 1,835 
26% 27% 1,425 
93 93% 20 
4% 4% 4,950 
6% 6% 100 


262 26% 551 
2%e 3 1,075 
3lc 34c 37,900 
100 100 25 

30 31% 200 
57c 63c 7,100 
1.80 1.85 1,000 


10¢ 10'2c 1.000 
7c 9c 10,000 
34% 3a ota 
12% 13 600 


28 28 250 
17% 18 365 
B% 8% 50 


7c 9c 9,900 
15 15 25 
7.00 7.40 8,840 
12c 14c 46,200 
56c 60c 9,800 
2.90 3.00 3,100 


4 4 
96 96 
21% 22 
28% 28% 
7 7 

48 2 49 


10 
36%%4 
16%4 

190 
13 Ye 
40 


80 
28 
22% 
21% 


100%2 10042 
90 90 
2042 21% 
244% 24% 
1.30 1.41 


1.49 1.75 
1.26 1.33 

15c¢ 16c 
Blec B2c 


71 71 


474 ‘74 


10 10 
49c 49c 
Slee 6c 
2.31 2.45 


12¢c 
3%4c 
2.07 


15°4 

24c 25c 
8 8 
6c 7c 
5s2c 52c 


1.50 1.50 
97c 1.03 
13'%2 13% 
63c 70c 


a 7 309,300 
Yq 116% 2,100 

: ¥, 40 
40 


999 


18,414 


920 

2,200 

100 

25c 3,000 


60c 1,000 
54 100 
15c 9,500 


55c 1,000 

9c _ 7,500 
18%2c 19% 10,600 
10%4 10% 25 


1.20 1.20 200 
8c 8c 8,000 
17c 17c 4,000 
69c ‘74c 8,230 


48c 50c 25,700 
214% 22% 1,825 
47c 49c 8,300 


20% 20% 2,665 
25% 25% 70 
52 . 52 5 


Range Since January 1 


Low 
28c May 
3c May 

7.50 Apr 

May 
May 
Feb 
Apr 


Feb 
Jan 
Mar 
Mar 
Mar 


7, Jan 
Apr 

> Feb 
99 Apr 
22 =Mar 
40c Mar 
1.50 Mar 


6c Mar 
ic May 
28! 4 Feb 
10°4 Mar 


21 Apr 
13!» Feb 
T'2 Mar 


@c Mar 
12 Feb 
3.65 Feb 

6c Feb 
34c Mar 

2.15 Apr 


3%, Apr 
96 May 
1434 Mar 
27 Apr 
5 Feb 
43% Apr 


91, Mar 

3 Mar 
15% Mar 
188 May 
11 Feb 
35 Feb 


70 Jan 
211% Mar 
2134 Mar 
1734 Mar 


165, Mar 
23 Mar 
10 Mar 
15% Apr 


565% Feb 
2012 Mar 
16 Mar 


& Mar 
13% Apr 
5!2 May 
10 Mar 
21 Mar 
70c Mar 


11 Mar 
9915 Mar 
90 May 
12%, Mar 
24 Apr 
1.21 Apr 


1.20 Feb 
1.05 Mar 
13c Mar 
Tic May 

4 May 


72 Mar 
30c Mar 
4c Mar 
2.24 Mar 


12c May 
3c Feb 
1.76 Mar 


10 Feb 
lbc Mar 
8 May 
Sc Mar 
46c Apr 


1.40 Apr 
65c Apr 
i2 Apr 
55c Mar 


13c Feb 
9112 Mar 
8 Apr 

3 May 
145 Mar 
70c Mar 


25 Jan 
14'4c May 
4‘, Mar 
19c Mar 


55c May 
42 Jan 
10c Mar 


55c May 
ic Mar 
10c Mar 
9'4 Apr 


1.05 Apr 
5c Mar 
lic Apr 
45c Mar 


40c Mar 
164%, Feb 
40c Apr 


19% Jan 
25 Jan 
50 Apr 


High 
55c Mar 
6c Jan 
11 Jan 
1.60 Feb 
2642 Apr 
22%%4 May 
T¥ec Jan 


24% Apr 
27 %4 May 
yo Jan 
bo May 

2 May 


27 Mar 
3% May 
35c May 
100 May 
32 May 
99c Jan 
2.40 Jan 


154%c Feb 
25e Jan 
35 May 
134% May 


29 Jan 
18 May 
8% May 


15c Feb 
15 May 
7.60 May 
16c Mar 
65c Jan 
3.00 Mar 


4% May 
99'2 Jan 
2212 May 
29 May 
7 May 
53% Jan 


11% Jan 
38 Apr 
18 Jan 
201% Jan 
14 Jan 
42 May 


82 May 
30 Mar 
23 Jan 
24 Jan 


21% May 
26 May 
1414 May 
1734 May 


82 May 
23% Jan 
25% Jan 


12 May 
15% Feb 

542 May 
14 Apr 
30 Jan 
88c Feb 


15 Jan 
10012 May 
90 May 
21% May 
26 May 
2.65 Jan 


1.75 May 
4.40 Jan 
33c Jan 
16c Feb 
B82 Feb 


10 Apr 
65c Jan 
8Yec Jan 
3.00 Mar 


30c Feb 
Se Jan 
2.45 Jan 


16 May 
27c Jan 

9 Feb 
Tc Feb 
55c Apr 


1.50 ad 
1.03 

16% ion 
85c Jan 


30c May 
11612 May 
10% Feb 
3% Mar 
154 Jan 
1.24 May 


30 Mav 
22c Jan 

62 May 
30c Jan 


90c Mar 
55 May 
19c Apr 


1.00 Jan 
2lc Jan 
20c Apr 
11 May 


1.60 Jan 
10%ac May 
48c Feb 
B2c Jan 


64c Jan 
223%4 May 
65c Jan 


23% Mar 
27 Feb 
52 May 








STOCKS— 


Dominion Foundry & Steel 

Dominion Magnesium 

Dominion Malting common 
Preferred _ 

Dominion Steei & Coai class B 

Dominion Stores a 

Dominion Tar & Chemic al “pid ? 


Dominion Textile common 
Dominion Woollens ____ 
Donalda Mines __________ 


Donnell & Mudge common 
Class A  —... 

Dulama Gold Mines. ae 

Duquesne Mining Co___-_ 

Duvay Gold Mines 


East Amphi 

East Crest Eee 
East Leduc Oil__.____-_- 
East Malartic Mines__- 
East Sullivan Mines 
Eastern Steel __ 


Eddy Paper class A 
Elder Mines 


Equitable Life Insurance 
Eureka Corp 


Falconbridge Nickel 
Famous Players ___-_~ 
Fanny Farmer Candy Shors_ 
Federal Grain com 


Federal Kirkland —.____~_- 
Fibre Products common  _- 
Fleet Mfg & Aircraft_____- 


Fleury-Bissell preferred 
Ford of Canada class A___ 
Frobisher Exploration —_____ 


Gair Co preferred 

Gatineau Power common 
§% preferred ..._.._- 
542°, preferred 

General Bakeries ~....-__-_ 


General Steel Wares common 
Preferred 

Giant Yellowknife Gold Mines_- 

Gillies Lake ad 

Glenera Gold 


Gunes oe ......... 
God's Lake Gold 
Goldale Mines 
Goldcrest. Gold 


Golden Arrow __-_- , 
Golden Manitou Mines 
Goldhawk Porcupine 
Goldora Mines . 


Goldvue Mines 

Goodyear Tire common __- 
Preferred ’ = 

Graham Bousquet 


Great Lakes Paper common 
Class A preferred 

Great West Coal - 

Great West Saddlery 


Greening Wire 

Guayana Mines —_-_-_~-~-- 
Gulf Lead Mines ____-_~ 
Guunar ell ._........ 
Gypsum Lime & Alaba: stine. 


Halcrow Swayze 
Hallnor Mines 
Hamilton Bridge 

Hard Rock Gold Mines 
Harding Carpets ____ 


Harker Gold 
Harricana Gold Mines 
Hasaga Gold 
Heath Gold 


Hedley Mascot 
Heva Gold Mines. 
Highland-Bel] —____- 
Highwood Sarcee _ 


Hinde & Dauch , 
Hollinger Consolidated Gold Mines 
Home Oil 


Hosco Gold Mines se 
Howard Smith preferred 


Howey Gold — 
Hudson Bay Mining & Smelting. 

wen. menrestic .6..2...... 5. ----1 
Hunts class A 

Huron & Erie common 


Imperial Bank 

Imperial Oi' 

Imperial Tobacco of Canada ordinary § 
4c preferred - scales 


Indian Lake Gold 

Ingersoll Machine class A 

Inglis (John) & Co 

Inspiration Mining — 
Internaitonal Bronze Powders com 
International Coal & Coke 


International Metals class A - ideal 
Preferred 100 

International Milling preferred 100 

International Nickel Co common-__-_-_* 


International Petroleum 
International Uranium 
Island Mountain Mines 


Jacknife Gold ________- 
Jack Waite Mining 
Jacola Mines 

Jason Mines 

Jellicoe Mines - 
Joburke Mines Ltd 


Friday Week’s 

Last Range 
Sale Priee of Prices 
Low High 

2642 27% 

ll'te 

24 

2 100'% 

19% 

26 

22 


15 


Sales 
for Week 
Shares 


1,167 
3,025 
25 


10 


1,600 
290 
1,345 


100 
1,500 
1,300 


7 

Be 

a 

35 

50 
155 
10 
11,365 


1,500 
12,500 


37,500 
11,516 
800 
3,000 


2,000 
15,200 
7.000 
6,000 


3.700 
120 
20 
1,500 


2,894 
105 
60 
64 


100 
18,615 
47,020 
11,400 

2,665 


500 
100 


14,500 
700 
1.500 


2 


o 
915 
9,365 
2.000 
12,300 
40 


1,600 
1,290 
6,000 
60 
15 


415 
26,989 
1,255 
115 


3,000 
50 
1,051 
2,000 
75 
1,600 


400 
15 
10 

6,825 


13,933 
53,975 
500 


5,000 
3,100 
1,200 
, 29,000 
1,666 
2,850 


Range Since January 1 


Low 


22 Mar 
G Mar 
23 Feb 
99 Apr 
13%4 Feb 
2144 Mar 
19%, Mar 


11 Feb 
10'2 Mar 
5lc Mar 


Mar 


Mar 
5'%c Mar 
26c Feb 
1.52 Apr 
1.60 Mar 

6% Mar 


16 Mar 
45c Mar 
55c Mar 
lzc Mar 
10 Apr 
1.15 Apr 


3.60 Mar 
15! « Mar 
34 #$Mar 
3*2 Mar 


4%c Apr 
74 Feb 
23 Mar 


13°, Feb 
21 Jan 
1.30 Mar 


86'2 Apr 
lét‘e Feo 
101 Feb 
107 May 
2’ Mar 


14 Feb 
99 Apr 
2.90 Mar 
T¥ec Apr 
2c May 


50c Mar 
4sc Mar 
llc Apr 
lgc Mar 


10e Mar 
1.95 Mar 
Gc May 
3c Mar 


10c Mar 
104 Feb 
49 Feb 
10c May 


15°4 May 
40'2 Jan 
10%, Mar 
9 Apr 


4 Mar 
60c Mar 
1.40 Apr 
24c Jan 
1314 Mar 


3%c Apr 
3.50 May 
6%8 Mar 
12c Mar 
942 Mar 


6'2c Apr 
Sec Mar 
70c Mar 
7c Apr 


48c May 
10c Mar 
50c Jan 
Tvec Mar 


18 Mar 
9 Apr 
5.35 Feb 
Sc Mar 
25'4c Mar 
44 Feb 


18c Mar 
43'2 Jan 
2%c Jan 

72 Mar 
111 Jan 


2334 Apr 
14 Mar 
12 Mar 
24'% Mar 


4'2c Apr 
7 =Mar 
8'4 Feb 
982 May 
12 May 
32c May 


257, Mar 
981. Mar 
103 Apr 
29%4 Mar 


11 Mar 
40c Mar 
1.00 Apr 


4c Apr 
8c May 
2%sc May 
114%4c May 
4c May 
28c May 


High 

28 Jan 
12 May 

24 May 

103 Jan 
19%, May 

262 Jan 
22 May 


Jan 


Jan 
Feb 
May 
Feb 
Jan 
Apr 


May 
Jan 
5 May 
Jan 
Jan 
Jan 


May 
May 

Jan 
May 


May 
Feb 
Feb 


2 Ma y 
May 
Feo 


Jan 
Jan 
Jan 
Jan 
3% Jan 


16% Jan 
10642 Jan 
6.00 Apr 
14c Feb 
4c May 


80'2c May 
1.09 Jan 
19¢ May 
loc Jan 


l4c Jan 
2.70 Apr 
l6c Jan 

$c Jan 


25%2c Jan 
115 May 
53 Apr 

l14c Mar 


20's May 
44'2 May 
1544 May 
13! 2 May 


5 Jan 
1.12 May 
3.20 May 
37c Mar 
17's May 


5'oc Jan 
5.00 Feb 
97% May 
32c Jan 
12 May 


12c Jan 
15c May 
95c Feb 
i6c Jan 


95c Jan 
2442c Feb 
75c May 
15c Jan 


20'2 May 
12 Jan 
9.70 May 
9c Feb 
40c Jan 
47'2 May 


32c Jan 
52142 May 
4c May 
105% Jan 
116 May 


27 Jan 
19%, May 
14% Jan 
2542 May 


Tc Feb 
8% Jan 
11 May 
102%% Jan 
12'2 Jan 
39c Jan 


313s May 
102°, Jan 
104'2 May 
37% May 


15% Jan 
84c May 
1.45 Feb 


7c Jan 
12c Jan 
3'2c Apr 
18c Mar 
7c Jan 
58c Feb 





For footnotes see page 43. 
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RANGE FOR WEEK ENDED MAY 28 
Friday Week’s Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Joliet Quebec Mines___.____________-_ 1 47c 45c 52¢ 61,391 25c Mar 52c Jan Caiske :Bake IG... 4. ccncenscnnd 1 75c T1lc 80c 42,900 50c Mar 1.15 Jan 
ere, See 1 13c 12c 14¢c 37,000 5c Mar i¢fc May eo a ne ee eee 1 26%c 26c 3lc 23,200 23c Apr 70c Feb 
Kelvinator _ ‘ . 27 27 110 24'2 Jan 27 May 
Oe eadadl h 13¢ 13c 0 14e 13,300 ll‘4c May 18c Mar Pacific (Eastern) ral aca 1 -- 8e Mac 3,000 4c Apr lle Feb 
EEE FERRI, Scene ee ccctemn 1 1.30 128 1.33 100,850 680c Mar 1.33 May 
te Pee A 1 __— 19'%c19%e 2,200 16c Mar 50c Jan a eS Eee ° 36 3542 36 320 28 Feb 36 “%e May 
SE i eee 1 13'5 13% 13% 4.890 13% Mar 15 Jan 
Kirkland Golden Gate___.___________ 1 Bec 8c 8%4c 45,600 8c Apr 22c Jan Pamour Porcupine Mines Ltd______-__~- ° 1.30 1.30 1.30 1,600 1.06 Apr 1.55 Jan 
Pandora Cadillac ‘ 1 Te 6e 7c 200 5c Jan Titec Jan 
Kirkland-Hudson ~ : pte 48¢ 40c 48c 19,500 36c Apr 55c Feb Paramaque Mines i EEN SSI aa 5c 5c 500 5c Mar 8c Feb 
a aed 1 1.53 1.50 1.59 5,050 1.40 Apr 1.78 Jan 
Labatt (John) Ltd______ ee Te 2434 2415 25 425 23 Mar 25 Jan Parbec Malartic -~-- mid incall 2c 2c 1,000 2c May 5c Mar 
. Paymaster Cons Mines PEPER. |) ERE 1 34c 34c 37¢ 29.850 35c Mar 46c Jan 
Labrador Mining & Exploration______ 1 6.00 5.70 6.40 7,400 4.10 Mar 7.75 Jan gg ES a ee 1 13c l2c 14'4c 41,200 10c Mar 20c Feb 
Laguerre Gold Mines________________ 1 3lee 3 loc 4c 15,500 2°sc May 642c Jan 
Piccadilly Poreupine .............<« 1 Tiae 6%4c Te 10,500 6c May 16'42c Feb 
Beme Tiawit Mites . Wk 1 73¢ 66c 73c 9,900 3Rc Mar 83c Apr Pickle Crow Gold Mines.._...........-. 1 2.10 2.00 2.30 3,050 1.85 Mar 2.30 Jan 
Lake Fortune Gold ; * 3'oe 3c 2,000 2c Feb Sc May oS ORs Le ae ee 1 3.15 3.10 3.20 600 2.60 Apr 3.50 Jan 
Lake Rowan . : 1 : G9'ec Glee 1,200 S'.c May 15e Jan 
Porcupine Peninsular <..............] 6c 6c wie 3,600 Sc May 25e Jan 
tame. Ghore Mines -—..............—.._13 12 12 125% 819 11% Apr 1434 Mar Porcupine Reef Gold___-- ane asiken eal sil 42c 44c 4,400 38c Mar 56c Jan 
Lake Wasa Mining _______- Petbcete 1 38%e 38c 44¢ 14,200 one Mav 70c Jan 
| La Luz Mines : ‘ E an L 2.05 2.25 520 2.05 May 3.00 Feb ES Se eee e 437% 43'2 437% 1,925 37 Feb 44 May 
Lamaque Gold _____- : ann 5.50 5.50 5.50 10 5.50 May 6.95 Feb waren Gere 5.5... oe a 16 16! 445 11 Feb 17'2 May 
po a ee ee eee 1 16% 16 17 1,570 10's Feb 17% May 
Lang & Sons __ ied es Si _? 21 21 21% 125 16'%4 Mar 21'2 May 
Lapa Cadillac - 1 2 5¢ 5c 1,090 4'%4c Mar Fi2ze Feb prenten Mast Heme... =... -...-2....65. 1 1.85 1.62 1.91 2.400 1.55 Mar 2.10 Jan 
eS a eee ns Se 1 eh: 5¥ec 5t2e 4,000 5c May lic Jan Proprietary Mines eee aa 14% 1334 14!2 412 13/4 Apr 15 Feb 
PUTAT BOR BE wks cia cinnsnsnced finde 6c 6c 1,000 5c Jan 8°%4c Mar 
i alle ae i 534¢ 4¥ec 534¢ 63,500 4c Mar 8c Jan 
Laura Secord Candy__ a> een 15% 15 15% 110 12 Mar 17% Jan Purity Flour Mills common____-~__~ 10 oe 10'4 10'4 260 g Apr 1034 Jan 
Lebel Oro Mines ___-___ ional 3 ac 3%c 3%c 6,000 2'2c May 4%c Jan Preferred _- a chase _.40 53 53 5342 110 51 Jan 54% Mar 
a ee ee See eee ° 1.07 1.05 1.19 38,100 60c Mar 1.19 May Ta Ae: EN | ar 45c ~ 48c 3,500 30c Mar 48c May 
Leitch Gold Mines Ltd____.._.__.-_-1 1.15 113° 3:28 1,600 1.10 Mar 1.25 Jan Musbec dabrader = =~ —. = =-s..§ 70e¢ 65'2c 73c 34,600 55¢ Mar 90c Feb 
ee ee ae 1 74c 70c 75¢ 5,350 52c Mar 89c Feb 
Lencourt Gold _ : , make, 1 8c 8c 8c 3,000 8c May 13c. Feb 
Lexindin Gold : 1 , ec 8c 500 6\sec Apr l4c Jan Qteenston Gold Mines ~--_-------___ 1 48c 48c 50¢ 6,913 40c Apr 86c Jan 
Lingman Lake Gold Mines_________-~ 1 36c 36c 393 2¢ 6,700 2y ¥2c Mar 59c Feb MOUROUS DEIMIIE  Sccccideecncncnnmnes ° 15% 1444 155s 15,946 1044 Mar 155s May 
Little Long Lac Gold Mines Ltd_____* 99c 1.00 2,800 @5c May 1.50 Jan ON ee ae 1 2.00 2.05 450 1.02 Feb 2.15 May 
Loblaw Groceterias class A_____-_____ * 2834 2834 29% 725 26% Mar 31 Jan Regcourt Gola - A 6c 4%4¢c 6c 1,500 4c Apr 9c Jan 
London Hosiery Miils common. “ 642 6}2 6%2 25 6 May 6%2 Muy Renabie Mines . 1 kee 2.50 2.50 500 2.30 Feb 2.75 May 
Reno Gold . ica moeeneen oom 9c 9c 5,000 8c Apr 13c Jan 
Louvicourt Goldfields__....._________ 1 68e G7ic ‘75ce 58,225 40c Mar 1.46 Jan 
Lunward Gold __--___. ee ae Tey. 7 15e 15¢c 1,009 12c Apr 18c Feb Wichmes Geld. (1096)... ...2<..---n5 1 ; 15e 16¢c 6,500 15c May 28c Feb 
Lynx Yellowknife ___ Spucnemae™ : 10c 10c 6,500 T¥ac Jan lite2c Feb Riverside Silk class A = aus” 32 32 32 225 30 May 33 May 
Robinson (Little) common —__-_--___* a 10%4 11 450 8 Mar 11 May 
I 1 2.55 2.55 2.68 3,260 2.40 Mar 3.00 Jan . 
ee ee eal EEE 1 86c 86c 92¢c 12,225 53c Mar 1.95 Jan Roche Long Lac £4 oo. 5lec 5lee 1,000 5c Apr 8c Jan 
gg Pe ae 1 Bec 8'ec Blac 3,500 7c Apr 12c Jan Rochette Gold 1 12'4c 12%4c 1,000 9c Apr 17c May 
Roxana Oils Co_ wares iischie 39c 39c 42¢ 11,450 25c Mar 49c Jan 
MacLeod-Cockshutt Gold Mines_____ 1 1.11 1.30 1.15 2,400 1.00 Mar 1.51 Feb 
MacMillan Export class A____________ ° 101% 10% 10% 538 fs) Feb 1034 May Royal Bank ___-_--- tt 5 ee 25 245% 25 855 23% Mar 25% Jan 
a gag AR ee sp a iS ° 6% Be 85% 2.150 43, Mar ' 8% May EE | ee eee * 18% 18 18!2 225 16 Feb 19 Jan 
Roybar Chibougamau gpencpinecinee teal 1 9¢ 9c 10c 1,000 5c Jan i6c Mar 
Madsen Red Lake Gold Mines_______-1 2.65 2.65 2.85 5,250 2.40 Apr 3.15 Jan 
Magnet Consol -. ; ee : 24c 25c 1,000 lsc Apr 40c Feb Mismunint Mines oo a5... cue 1 18¢ lée 19¢ 33,500 Ke Mar 23c Jan 
mealies Gold Fielés..................- 1 1.80 1.80 1.90 4,400 1.50 Apr 1.95 Jan Russel] Industries common..__________® 18%, 1812 19 2,180 13 Feb 19 May 
Manitoba & Eastern .........___.__. * 3loc 3c 4c 58,600 2c Jan 4c May Ryanor Mining ; ey , 6¢ 6c 500 6c May jc May 
Maple Leaf Gardens 20\4 20% 20% 25 18% Mar 23 Mar Saguenay Power preferred ________100 102 102 102'% 250 101 Feb 10242 Jan 
Maple Leaf Milling-__~_ > 14 1334 14 760 11 Mar 14%, May St Lawrence Corp common_____-____-_* : 12% 13% 260 10% Feb 16% Jan 
aS 5 a ee ee 1 12%c i1iliec 15e 6,600 luc Mar 3lc Jan St Lawrence Paper preferred 100 130 130 6130 125 110 Mar 130 May 
Martin-McNeely,. 2c ..._..2..........-1 5 5e 2.500 3c Mar 6c Jan San Antonio Gold Mines Ltd_____--__ 1 3.75 3.70 3.95 2,325 3.70 May 4.35 Feb 
Massey-Harris common. Pee ae ee ® 20M, 19%, 20% 15,360 16 Mar 2012 May EE ee ae ee eee 9c 9c 2,000 je May 17c Jan 
| LI ES. ep sceiaidads el 20 27 ST 30 3,430 24 Mar 30 May Scarfe class A . 14 15 150 14 May 16% Jan 
Senator Neuyn Tté... 1 42c 4lc 45c 25,600 38c Mar 67'’ec Feb 
McBrine ‘L) preferred 18% 18% 50 18 Apr 181% May 
McColi-Frontenac common _-----_--- e 15% 15% 15% 5,195 95¢ Mar 16 May Shawinigan Water & Power mun 22% 21%, 22% 620 2012 Feb 2238 May 
McIntyre Purcupine Mines____----_--5 58%4 58% 5914 750 56%4 Jan 66 Mar Giese: Oppel Geld........-....... 50c 1.16 i a 2,700 98c Mar 1.23 May 
Sherritt-Gordon Gold Mines__--__--~_- 1 2.58 2.58 2.72 57,142 1.43 Mar 3.20 Apr 
Mewensie Red Lake_.......<-....... 1 43c 40c 48c 12,300 40c May 75ce Jan 
McLellan Gold 1 he 2'2c 2ec 1,500 2c Apr 3'2c Feb Sick’s Breweries common____--______ * ait 157% 16 395 1144 Mar 16 May 
McMarmac Red Lake Gold___---___-~_ 1 14%2¢ l4c 15¢c 5,300 12ce Mar 29c Jan > ep, en aia xs 1532 15% 1534 175 11%4 Mar 16 May 
Mercury Mills —----- haa 20%2 20 2032 785 15%2 Mar 20!2 May Aa I nko oe Cx. 1 38c 374%2c 40c¢ 5,600 37!2c May 70c Feb 
Se. Continent. Oli... ..... ..... ceccnacas . 8e T2¢ 9c 22.000 51oc Mar lic Jan Siiknit Ltd common _-_-__- : 5 TES 16 16 100 9 Apr 16 May 
NS SEE . 24% 2% 21% 1,400 1.75 Mar 3 Jan Siiver Milles Wines... ...... 1 2%c 26c 28¢c 16,200 25c Mar 48c Jan 
a Se eer aaa * 10% 9.10 10% 22,813 6.10 Mar 10% May Silverwood Dairies class A ee PS 1034 1034 1034 10 1034 Apr 12%@ Jan 
Mode] Oils ofa 1 27c 2% 1,300 22c Mar 32c Mar Cists B cies : er 9% 934 93% 296 9%4 May 11% Feb 
Modern Tool Works : : — 6% 61% 100 5 Apr 634 Jan Gimiesot's 110 class: Ac... chs c cues ° 27% 2734 28 295 24 Mar 28 May 
Monarch Knitting common * 153g 151% 150 14 Apr 1534 Jan ne: fe eee ee bd oat 241% 247% 875 18 Mar 25 May 
Moneta Porcupine ____ CERT ER | 4l1c 40c 49c 13,100 28c Mar 54c May SES ae ee eee, fae” 100 100 99% 101 140 96 Mar 101%2 Jan 
Montreal Locomotive __._____________ . 18 177g 18% 550 14 Mar 1814 May Oe SO ee a eee 1 50c 42c 50c 8,795 34c Mar 54c Apr 
Moore Corp common clay dh Ghcesedlar capa bd 73 72 7336 380 65 Feb 76 Apr Sladen Malartic Mines__-------.--__. 1 ve 32c 33c 3,100 26c Mar 39c Jan 
Preferred —_~_- 25 26 26 26 2 25 Mar 2612 May Slater Co (N) common 20 ‘ns 29 29 75 25 Mar 30 May 
Morrison Brass —_- : . ‘ 334 33% 53 3 Feb 4 Feb Se * 19 19 1934 240 17'2 Mar 20 May ~ 
Mosher Long Lac _- - eee —_ l4c 14c 1,000 9c Apr lic Feb 
SRR GRONNOe: wenn cn ccnesenanne * 1.48 1.48 1.55 3,300 1.18 Mar 1.56 May 
National Breweries common__________* 40 39% 40 225 38% Apr 45 Jan Stadacoma Mines (1944)_____________* 55c 55c 56c 1,701 49c Mar 68c Jan 
National Drug preferred ____________5 12% 12% 12% 270 160% Mar 1212 May Standard Chemical com_____-________ * ae Ty, 7% 205 5'4 Mar 8's May 
National] Grocers com___ Steen 15% 15% 15% 825 13'4 Apr 16 Jan ; 
Standard Paving com__-_----_ Bs Se Ee * 8% 77% 8s 655 412 Feb 8% Apr 
National Petroleum 25c Pe 27¢ 2Tee 5,100 18c Mar 33c Jan Preferred  ________ TE RVD * 21 21% 65 1742 Mar 21'2 May 
National* Sewer Pipe class A ae : 30 30 25 25% Mar 34 Jan Standard Radio class =. See ae 42 4} 42 100 4 Apr 5’ Jan 
National Steel Car__....---....-- --* . 253% 25 251% 2,850 1814 Mar 261% May Stanley Brack class A__.---. ‘ ata 9 9 100 9 Mar "10 =Apr 
ee eee | 2.45 2.44 2.49 7,400 1.91 Mar 2.99 Feb Class B - ‘ é' : , . a 5 5 200 4%_ Apr 5%4 Jan 
Neilson (Wm) Limited pfd 100 a 101 101 5 100% Apr 101 Apr Starrett: Gisen: Gold. <...-_....-e 1 70c 70c 70c 4,600 60c Mar 79¢ =Apr 
New Bidlamaque 1 4c 4c 4c 3.500 2'ec Mar 6c Feb Stedman Bros - , 1442 1414 14%4 555 1373 Feb 15 Apr 
New Calumet Mines --._..-....--.-- 1 1.43 1.35 1.47 27,600 75c Mar 1.47 May P 
Stee] Co of Canada common-_-_-_----_- bd 79% 7912 797, 160 69 Feb 80 May 
ew Siasinn Gold.....:............. * 23¢ 22c 23¢ 3,550 20c Mar 3lc Jan Preferred ___ a SOS 82 82 82 10 72 Mar 32 May 
ie eee er 1 15%c 15%2c 18c 25,300 15e =Feb 28c Jan Steep Rock tron. S0ne6s..........-+.... 1 2.06 2.05 2.13 8,000 1.68 Mar 2.40 Jan 
New Pacalta Oils ~__-_~- ae l6c 14%2c 18¢ 46,100 14%2c May 33c Apr 
Sturgeon River Gold kteuetubeacaaue ie 16c 16¢c 1,000 16c May 2lc Mar 
pe meee eeereer . QW... inn kn 1 oe 29c 31c 3,125 2512c Mar 46c Jan Sudbury Contact - . ES 1 4c 4c 4c 1,100 3c Apr 5'ec Jan 
Nib Yellowknife ________ OE ee TREE 1 5¢ 5¢ 5¢ 6,500 4c Mar ~ %%c Jan Siillivan Cons Bfiies.................. 1 1.40 1.35 145 5,547 1.00 Mar 2.05 Jan 
RD WON Oo ole i ks ore niet bd 10c &c 10 %c 23,000 4c Mar 12c Apr 
A is tee ot yee 50c “e lic 12¢ 11,500 9c Mar 19c_ Jan 
EE SO EE | ‘ 1.45 1.50 1.570 1.00 Apr 1.50 May Syivanite Gold Mines.........<..-se 1 1.47 1.45 1.56 2,650 1.45 May 1.99 Jan 
Noranda Mines ___-_- sbeb ipl Seneecti ailarebcea e 51 51 51% 2.937 43. Mar 52 May 
Norbenite Malartic Mines ee 1 l4c 14c 15¢ 4,500 lle Feb 24c Jan Taku iver Geet .x.......-.......-* 42c 38c 42 2,500 35¢c May 6le Jan 
Nordon Corp —----__- ; 1 as 14c. 14¢ 1,500 14c May 20c Jan Tamblyn Ltd common 4 281% 272 28% 205 23%4 Mar 28'2 May 
Taylor (Pearson) common-_-__---------* , 434 434 100 4\2 Apr 5” Jan 
Normetal Mining ........_.......... * 2.56 2.25 2.67 131,630 1.50 Mar 2.67 May Teck-Hughes Gold Mines___.--__---- i 2.75 2.75 2.86 3,132 2.50 Apr 3.50 Jan 
Norpick Gold Mines_ Rae Sgn Caer: 5 ec 5c 5'%c 8.500 434c May 10c Jan ‘e - 
ES ee 1 6e 6c 7c 28,000 3%ec Mar 10¢ «Jan Texas Canadian Oil _-5 ° 1.45 .1.45 129 1.35 Apr 1.45 May 
Thompson-Lundmark Gold Mines__--- ° 43¢ 4lc 43¢ 3,300 32c Apr 49c Feb 
Northern Canada Mines wee . 46¢c 46c 48c 2,100 40c Apr 55c Jan 54 ae a eee ae 1 6c 6c 734¢ 30,060 514c May 2lc Jan 
North Inca Gold ____- dnp ssakesereccaenie 7 23c 26c 10,100 14c Apr 32c Jan 
Northland Mines (1940) __ 1 4c 4c 1,000 3c -Mar 4c Feb Tivo Top Canners class A 9 9 50 9 May 10 Jan 
North Star Oil common * 414 44%, 4 1,000 31% Mer 47, Jan ta I i nn nn eed 1 76c T6C 78e 9,237 60c Apr 80c Jan 
O’Brien Gold Mines__- _..-1 1.99 1.98 2.08 3,605 1.40 Mar 2.20 Jan Tombil] Gold _- we ae . T'4e BC 3,500 Tiac Apr 12'ac Jan 
Ogama-Rockland . ee. 86c 7T5'2c 868 6e 72.600 59c Jan 89c Apr Toronto Elevators , 11% 11% 200 10 Mar 12'4 Jan 
I I aa a lin a ds dsc eiihos lies bd 1.68 1.66 1.75 10,700 g2c Jan 1.84 Mey aa Son x - 
Toronto General Trusts 100 172 172 10 172 May 174 Jan 
O'Leary Malartic - * lle lle 15¢ 1,600 i0c Mar 16c May Toronto Iron Works class A 1154 11%. 4 10's Jan i2 May 
Omega Gold __--- ae 4%4¢ 4c 4c 2,59 “ Mar T¥ee Jan — cA a o x 
Omnitrans Exploration ______________1 Toe 7 8c 55.00 Tc Mar Y6c Jan Toronto Mortgage 50 101 101 101 «nae es a a cen 
Towagmac Exploration 1 11¢ ] 1,000 c May ec tal 
Orange Crush _____- 8% 8 834 1,055 } Mar 10°43 Jan Transcontinental Resources ‘ ° +9 +J Cc 1,700 soc Mar GSe aan 
Orlac Red Lake 1 12c 14c 15¢ 1,700 10c Apr 1842c Feb Twin Cit} o Ma . 
For footnotes see page 43. 
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STOCKS— 


Union Gas 
Union Mining 
United Corp class B___-- 2 23% 23% 125 16 Feb 24 May 


United Fuel class A preferred y 48% 481% 70 
Gmes B preferred__...............% 16 16% 110 


United Keno Hill 
United Steel 


Waite Amulet 
Walker 


Waterous Ltd common ___-_- = 12% 90 
Class A i * 


Weston 
Preferred 


Wiltsey-Coghlan Mines 9c 17,900 
Winchester Larder : y 92c 1,000 7c Apr 10c Apr 


Wingait Gold 
Winnipeg Electric common 25% 26 1,095 20% Feb - 2634 May 
Preferred : ae 


Winora Gold —___- 5c 500 
Wright-Hargreaves 6 2.65 ; 1,100 
Yellowknife Bear Mines F1c 


Week’s Sales 
Range for Week 
of Prices Shares Range Since January 1 
Low High Low High 
9 9% 1,670 7% Mar 10 Jan 
10c lle 1,341 8c Apr 12c Apr 


45%4 Apr 48% Jan 
1342 Mar 16%4 May 


1.86 1.92 6,075 1.15 Mar 1.95 Apr 
8 8% 500 5% Mar 8% May 


Upper Canada Mines 1.79 1.87 4,448 6 2.35 Jan 
Ventures. 
Vulcan Oils 


6.75 17.20 1,494 , 7.20 Feb 
34c 2,000 2: ; 36c May 


7.10 7. 12,170 7.50 Apr 


(Hiram) 30% 7.635 3134 May 


10% Apr 12'2 May 
13% 10 13. Mar 14% Jan 


Wekusko Consol 13¢c 12,500 10c Jan 194%2c Jan 
Western Grocers preferred 30%2 20 
(Geo) com 27° 2734 790 22 Feb 28 Jan 


30% May 3342 Jan 
99 2 130 97% Mar 1015. Jan 


5c Mar 12c Feb 


5 ec 1,500 5c Mar llc Jan 


9642 40 95 Apr 100 Apr 
5c Mar 8c Jan 


2.40 Apr 2.90 Jan 
36,760 68c May Slc May 


Yellorex Mines ______- : . 2 23¢ 500 18c Apr 40c Feb 
Ymir Yankee Girl Y, 6c 1 4,000 
York Knitting class A ‘ Reed 7 


5¥ec Apr 9c Jan 
6% May 8% Jan 


RANGE FOR WEEK ENDED MAY 28 








Toronto Stock Exchange—Curb Section 


Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High Low 
Asbestos Corp 29% 2942 29% 25 Jan 
British Columbia Pulp & Paper com_-_* 120 115 120 23 72 Feb 
..  .,. ee: * 184 180 184 § 160 Mar 
Brown Co common 5% 5% 548 3,12 4g Feb 
Preferred 10942 10434 110 2,99: 80 Mar 


STOCKS— 


15% Feb 
287% Mar 
1.50 Feb 


Canada & Dominion Sugar 19 7 19 
Canadian Fairbanks Morse - ' 35 3 35 
Canadian Marconi sel 2 ¥, 242 


Canadian Vickers common 38% : 36 36 20% Apr 

Preferred _____ Q rca . E f § 134 Mar 
Canadian Western Lumber p p 5 a 3 Mar 
Canadian Westinghouse - aehetinia toast’ d 55 39 Apr 


Consolidated Paper 1434 Mar 
Dalhousie Oil 33 Yec Mar 
deHavilland Aircraft ______-~_.~ y4, 25 5 18 Jan 
Disher Steel common ~_ ss , 2%4 Jan 


20% Mar 


to 


od RD 


Donnacona Paper 
Foothills Oil 2.80 Apr 
Hayes Steel _______- mE pee ; 20 Feb 
Humberstone Shoe __-_ 2 ‘ & 3 y : 21 May 
International Paper common 3S 39 * 3,58: 46 Mar 

Premecread. —.___.. feet ; 97% Mar 


We 
pars 


Minnesota & Ontario Paper 2014 Feb 
Ogilvie Flour common __ P : 27% Se ‘ 25%4 Apr 
Pend Oreille : 2.25 Feb 
Southmouth Investment _____. oa 2 : ; 37c Jan 
Southwest Petroleum ae : 0c 2, 26c Feb 
Temiskaming Mining __ SS - ; C 7; be May 
Yekon Conso)} ....... B aoe rd : : ‘ 70c May 


Range Since January 1 


High 
30 May 
120 May 
184 May 
6¥ Jan 
110 May 


19 May 
35 May 
27% May 
40 May 
149 May 
45%, May 
48 May 


21°4 May 
60c Jan 
26% May 
342 May 


23'4 Jan 
4.10 Jan 
34 Mar 
22'2 Jan 
6934 May 
105 May 


28 May 
28 May 
4.80 Apr 
40c May 
60c May 
8c Jan 
1.00 Feb 











English Gold and Silver Markets 


We reprint below the quarterly bullion letter of Samuel Montagu 
& Co., London, written under date of April 1. 


GOLD 


The amount of gold held in the Issue Department of the Bank 
of England was unaltered at £247,833. 

The Bank of England’s buying price for gold remained un- 
changed at 172s/3d. per fine ounce, at which figure the above amount 
was calculated. e 

According to the monthly statements issued by the Treasury, 
gross sales of gold by the United Kingdom during the months of 
January and February, 1948 were respectively £26,500,000 and 
£ 27,000,000; February sales brought the total gross sales since the 
convertibility of sterling was suspended last August to £181,500,000. 

The gold output of the Transvaal for January and February, 
1948 is shown below, together with figures for the corresponding 
months of 1947 for the purpose of comparison: 


1948 1947 
January 992,185 fine ounces 972,212 fine ounces 
February 926,037 fine ounces 572,720 fine ounces 
It will be remembered that the output in February, 1947 was 
adversely affected by labor troubles, 


SILVER 


Throughout the first quarter of 1948 the official quotation for 
silver for~-cash delivery was 45d. per ounce. .999 fine, at which 
figure it has ruled since November 6, 1947; on the same date, the 
two months’ quotation was fixed at 444d. per ounce .999 fine and 
there was no change until February 23, 1948 when it was advanced 
to 45d. in the absence of sellers for forward delivery. Prices have 
since remained level at 45d. for both positions. 

The market has been quiet, but there has been a steady demand 
for silver for use in essential industries and this has been satisfied 
by sales from official stocks. 

There has been no alteration in the position as regards ship- 
ments to India and there appears no likelihood at present of the 
issue of import licenses by the Indian authorities being resumed; in 
consequence the market in free exportable silver has shown little 
activity. 

During the period under review the New York quotation has 
remained unchanged at 74°%% cents per ounce .999 fine. 


QUOTATIONS (per ounce .999 fine) 


Two months’ delivery 
Highest Lowest Aver. 
44.7500d. 
44.8125d. 
45.0000d. 


Cash delivery 
Highest Lowest Aver. 
January od. 45d. 45.0000d. 4424d., 4434d. 
February 45d. 45d. 45.0000d. 45d. 443d. 
45d. 45d. 45.0000d. 45d. 45d. 





For foctnotes see page 43. 
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Quotations for Frias. May 28 
Investing Companies Obligations Of Government Agencies 
Mutual Funds— Par Bid As Par Bid Ask Figures after decimal point represent one or more 32nds of a point 
Aeronautical Sescurities______ 1 5.88 6.45 Loomis Sayles Mutual Fund__-* 103.18 105.29 
Affiliated Fund Inc_____--__ 1% 4.50 4.92 Loomis Sayles Second Fund__10 49.02 50.02 Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
Amerex Holding Corp-_______ 10 27% 29% Managed Funds— l4es Oct. 1, 1950-1948_____--_- 99.26 100 i4%es Gegit.: 15, 1948......_-... 99.30 100.1 
American Business Shares.__-_1 4.02 4.41 Automobile shares___--~- __ lc 3.95 4.36 1%s May 1, 1952-1950____-_-_ 97.20 97.28 CF SS 2 Ee 100.3 100.7 
Associated Standard Oilstocks Business Equipment shares_ic 4.33 4.77 1%s Jan. 1, 1953-1951___.._. 98.16 98.24 ee ll ee 100.1 100.4 
Shares series A___________-_ 10% 107% kh eee 3.72 4.10 2%s Feb. 1, 1955-1953_______ 100.28 101.4 
Axe-Houghton Fund ‘Sne_..o008 8.25 8.92 Electrical Equipment shares_lc 4.67 5.15 Other Issues 
Axe-Houghton Fund B__-----~- 5 16.52 17.96 General Industries shares__lc 4.58 5.05 Panama Canal 3s__--__-- 1961 120 121% 
Home Furnishings shares___1c 4.36 4.81 
Beneficial Corp a 53% 6 None-Ferrous Metals______~- lc 4.05 4.47 = — —<—<— —— 
Blair Holdings Corp ho oe 35 43% ET onc cqpenise inane: le 4.66 5.14 
Bond Inv Tr of America__-_-__* 95.04 99.00 Petroleum shares____-- ~~~ lc 5.06 5.58 
Boston Fund Inc__ tut eee ave BP pags meg emery Cage 4.60 5.07 — 
Bowling Green Fund Inc__-_-10c 9.13 . annattan Bon un nc__ 7.64 8.37 
Broad Street Invest Corp_-__.5 17.72 19.16 Mass Investors Trust___._____- 1 27.69 29.94 U S Gertif t f | d bt d 
Mass Investors 2d Fund__ ____- 1 x12.68 13.71 s a l ica es 0 n e e ness 
Bullock Fund Ltd___-_------1 19.06 20.89 Mutual Invest Fund Inc_---_- 1 15.26 16.68 Deliag Price 
Genedian ‘tay fund Li... 1 4.15 5.30 Nation-Wide Securities— 
Century Shares Trust____ —--1 31.08 33.42 Balanced Fund --_---~.---- 1 14.03 15.06 Maturity— Int. Rate Bid Ask Maturity— 
Chemical Fund______- Sane 14.50 15.69 National Investors Corp_-__-- 1 9.99 10.80 tSept. 15, 1948________- 1% 100.1398 .1513 Certificates of Indebtedness— Bid = Ask 
Christiana Securities com_ “00 aioe 3,090 National Security Series— ak { . eee 1% 99.9942 .0076 tis Oct. 1, 1948 Series J_--~- 99.9944 .0078 
uke aangnel mapatacais 100 140 145 Bond series_—-__—_-_- ones 1 6.80 07.43 Fe | NS Saas 1% % 100.0343 .0459 tis Oct. 1, 1948 Series K_-._ 99.9947 .0080 
me eater eee Low Priced Bond Series__--1 6.71 = 7.33 t1¥%s Jan. 1, 1949____-__-___ 100.0348 .0465 
i] Commonwealth Investment-_-_ Preferred Stock Series 1 ad ' 
Delaware Fund. = -1 16.11 17.42 I OOk Serses_.....- 7.22 7.89 Certificates of Indebtedness— Bid Ask Stthe FOR. ty Bie onic 100.0272 .0405 
Dividend Shares_____-__---- 25¢ 1.54 = 1.69 ncome Series———-__-.______ 1 x4.76 5.20 t¥%s July 1, 1948 Series F____ 99.9923 .9989 t1% Mar. 1, 1949---------- 100.0162 .0311 
SETS BIS owen nn nme H — 22 t%s July 1, 1948 Series G_-__ 99.9925 .9991 t1%s Apr. 1, 1949___-_______ 100.0354 .0520 
Eaton & Howard— Industrial] Stock Series______ 1 x712 7.78 Yes July 1, 1948 Series H--- 99.9924 .9990 41¥%es June 1, 1949 w i__---- 100.0148  .0346 
Ralanced Fund____-------- 1 = =25.33 27.09 Selected Group Series_______ 4.08 4.46 
Steck Pund_=_-....-------- 1, 16.56 = 17.70 Low Priced Com Stock Series1 4.23 4.62 = - 
Fidelity Fund Inc_-___--.----5 26.29 28.42 New England Fund__________ 15.66 16.79 
Financial Industrial Fund Inc Ic x2.05 2.24 
First Boston Bo ee ae - - ye 43 New York Stocks Inc— 
First Mutua rust Fun ---- . ‘ RELL 1 11.35 12.44 s s 
Fundamental Investors Inc__--2 15.39 = 16.87 Automobile __._._ r F d | Int d { C dit Ba k D b lu 
Fundamental Trust shares A__2 6.17 7.08 i i ; va a nae e era erme la e re I n e en res 
General Capital Corp__------ 1 45.98 a ee (7 Nak °°, ipl iat 1 9.93 10.88 
General Investors Trust_------1 5.50 5. Building supply______-____- 1 9.84 10.78 Rate Dated Due Bid Ask Rate Dated Due Bid Ask 
SE ae: 1 11.57 12.68 1.15 % 9- 2-47 G6- 1-48 b1.35 1.15% 1.55% 2- 2-48 11- 1-48 bi1.60 1.40% 
Group Securities— 3 Corporate bond series_.___- 1 10.72 11.37 1.15% 10-147 7- 1-48 b1.40 1.15% 1.45 5- 1-48 10- 1-48 ~b1.55 1.35% 
Agricultural shares.-------l¢ 7.67 8.32 Diversified Iadustry________ 1 11.54 12.65 1.20%  11- 1-48 8- 2-48 1.45 1.20% 1.55% 3- 1-48 12- 1-48 1.60 1.45% 
Automobile shares .-------- -? os Me + Diversified Investment Fund_-1 11.19 12.26 1.25 % 12- 1-47 9- 1-48 b1.50 1.25% 1.55% 4- 1-48 1- 3-49 b1.65 1.50% 
oe ee =a Diversified preferred stock__1 13.59 14.89 1.35 % 1- 2-48 10- 1-48 1.55 1.35% 1.55 % 5- 1-48 2- 1-49 b1.65 1.50% 
6. —_-_---.--- ‘ : me ; 
Chemical shares anno (8:73 1-30 Electricial equipment______- 1 9.00 9.86 ” 
Electrica] Equipment shares ic . 42 Insurance "ee ’ F 
Food shares___-.-___------lc 5.57 6.05 uadanery pst ss ‘ ” 44 : 4 
Fully Administered shares__lc 7.96 8.63 Merchandising Riese ae . 1 10.84 11.88 s a 
General bond shares. ---__ oe ., tae «(8.56 eee ee 1 9.42 10.32 United States Treas Bills 
Industrial ee ee iS 8.29 By Me Reg co a. se 1 18.82 20.62 
Institutional bond shares___1c 9.65 Le ehh Mase Dieta Mae : ; 
Investing Company shares-_l1c 9.31 10.09 rh ~~ nates Pund_--1 = 4 Bid Ask Bid Ask 
Low Priced shares iene 7.16 7.79 > Pe ee : “ne . : 
Sterchassttes » carte rind 8.20 8.89 LT ae 6.44 7.06 a Ay | a | b0.99 eee ee Be a,  ciscastmineen b1.00 0.95% 
Mini ~ cam Eh ares te 1c 5 94 6.45 Railroad equipment____~__~ 1 7.88 8.64 | ae b1.00 0.93% Re b1.00 0.95% 
amine aa... 8.94 9.69 Stee] -.----------..--------1 8.82 9.67 3. See b1.00 0.95% pf 1 Enea b1.00 0.96% 
| Railroad Bond shares_____-1c 255 2.78 Tobacco -~-------~-------- 1 9.89 10.34 2, Seen b1.00 0.95% ee b1.00 0.96“ 
1 MR Bquipment shares...-_1¢ “475 5.16 “2 Ge See b1.00 0.95% ~~ 3 See b1.00 0.96% 
| Batiroad stock shares ._____tc 5.49 5.96 Petroleum & Trading----..~--. 5 25 -- a 2 ea b1.00 0.95% ' = S 4a b1.00 0.96% 
Steel sh res nit lc 5.46 5.93 Putnem (Geo) FPund__.__..... 1 15.76 16.95 Aug. 26, 1948 Lak Sal b1.00 0.96% 
Tebace ao © SIS appeteaereaeione , . Republic Investors Fund_-_ ~~ 1 3.42 3.75 
ee -eeree. oe se 4.03 4.38 R uB Fund I 1 27.05 29.09 = - 
Utility shares____________- 1c 5.23 5.68 MOSES SOrg SURE 2D8————-——— : 
Howe Plan Fund Inc___----- 1 4.73 5.11 Scudder, Stevens & Clark e 51.81 51.81 
Income Foundation Fund____10c 1.77 1.81 Fund INC - ~ —— oe an mn ne 11.79 12.76 
Incorporated Investors_______ 5 24.71 26.91 Selected Amer Shares nnceucsias 242 : : 
Sovereign Investors_s..__.._-_ 1 6.68 7.31 
Standard Utilities___—--_-___ 10c 7c 86c ew Tor ity anks rust os. 
Institutional Shares ,Ltd— State Street Investment Corp_* 50.00 53.00 
Aviation Group shares_____ lc 9.64 10.57 
Bank Group shares ale Ic T7c 86c Trusteed Industry Shares__.-25c  86c 96c Par Bid Ask Par Bid Ask 
Insurance Group shares____1c 1.03 1.14 Union Bond Fund series A-_--1 21.82 —-- Bank of the Manhattan Co__10 23% 2556 Willten Twust .............- 100 160 170 
Stock and Bond Group___-lc 14.66 16.06 Rania eee aaa 18.13 19.82 Bank of New York__________ 100 329 344 Grace National ___________ 100 200 pin 
Investment Co of America__--1_ 28.59 31.08 > Renee 1 6.43 _- Bankers Trust ______________ 10 4134 43%4  ##Guaranty Trust --_-_______ 100 274% 28312 
Investment Trust of Boston___1 7.38 8.08 Union Preferred Stock Pund_--1 8.48 9.27 Brooklyn Trust ________ 100 108 112 ee i qpetaeaenmpmeness 10 16% 171% 
Investors Management Fund__-1_ 15.28 = 15.62, + Union Common Stock Fund___-1 20.44 22.34 ‘ Central Hanover Bank & Trust 20 91% 94% Kings County Trust________ 100 1,490 1,540 
Wall Street Investing Corp____1 10.32 10.53 Chase National Bank_________ 36% 38% Lawyers Trust ~...... .... 25 46% 491% 
Keystone Custodian Funds— Wellington Fund__----___-__-- 1 17.71 = 19.33 Chemical Bank & Trust______ 10 41% 43% 
B-1 (Investment Bonds)--.-1 x27.34 28.58 Whitehall Fund Inc__---~---- 2 16.59 17.84 Commercial National Bank & Manufacturers Trust Co_____ 20 51% 53% 
B-2 (Medium Grade Bds)-_-_-_1 24.39 -26.65 os itn cla eee 20 843 45 Morgan (J P) & Co Inc____100 225 231 
B-3 (Low Priced Bonds)____1 17.35 18.93 Continental Bank & Trust____10 24 25 National City Bank _-_----_~ 1242 41% 43% 
B-4 (Speculative Bonds)____1 9.63 10.51 Corn Exchange Bank & Trust_ 20 54% 56% New were. Briast. 2.1... 25 89 92 
K-1 (Income pfd Stocks)..--1 17.23 18.80 Unit Type Trusts— Sepise Trust ..............- 50 80 84 Public Nat’l Bank & Trust_17% 41 43 
K-2 (Appreciation pfd StKs)_1 x22.28 24.30 Diversified Trustee Shares— Federation Bank & Trust_____ +: 13% 15% Sterling National ____--____- 25 17 81 
S-1 (Quality common Stks)-_1 27.80 30.41 a 2.50 8.02 8.05 Fiduciary Trust ............ 35 37 Title Guarantee & Trust___-- 12 93% 10% 
8-2 (Income com Stocks)_-__1 15.14 16.52 Independence Trust Shares____1 2.53 2.85 First National Bank________ i00 1,300 1,360 United States Trust. ______ 100 550 580 
S-3 (Appreciation com Stks)_1 13.75 15.00 North Amer Trust Shares— 
S-4 (Low Priced com Stks)__1 5.22 §.71 . SS ae 1 364 
Knickerbocker Fund____-_-__-1 5.78 6.33 | Ree ree 1 2.94 ie owe —d 
Insurance Companies Recent Security | 
H Par Bid Ask Par Bid Ask 
Aetna Casualty & Surety_-_.10 83 _ oe eee 5 28% 30 Bonds— Par Bid Ask Stocks— Par Bid Ask 
Aetna Insurance__--__--_~-- 10 45 472 _Insur Co of North America__-10 105 109 Arkansas Pow & Lt 2%s_-_1977 9612 972 Appalachian Electric Power— 
Astne Life.._.__...------.-.- 10 51 53%2 Jersey Insurance of N Y__~__ 20 «36 -- Columbia Gas & Elec 3%S_-1973 101% 102% 4%2% preferred --_-_____ 100 105% 107 
i Agricultural --------------- 25 «55 58 Consol Nat Gas 234s_____-_ 1968 100% 101% Birmingham Elec $4.20 pfd__100 82% 85 
Maryland Casualty common-___1 14% 15% Cudahy Packing 25¢s__---- 1967 963% 9734 Florida Pow & Lt 412% pfd_100 90% 92 
American Alliance___-__----- 10 22 23% $2.10 Prior preferred_______ 10 «47 50 Ind’polis Pow & Lt 5% pfd__100 106% 107% 
| American Automobile____----- 4 40 Stes $1.05 Convertible preferred_5 21% 22% Delaware Pow & Lt 3%s___1977 104 105 Kentucky Utilities 434% pfd_100 101% 103 
i] American Casualty....-.-.5 11% 13 Massachusetts Bonding--____- 5 26% 28% Firestone Tire & Rub 25¢s__1972 97 98 Monongahela Pow 4.80% pfd100 n__ ra 
if American Equitable Assur__._5 20 2134 Merchant Fire Assur__.._.___- 5 28% 30% Georgia Power & Lt 35¢s_..1977 102% ths 
American Fidelity & Casualty_5 12% 14 Merchants & Mfrs____-----___ 4 7 7% Iowa Power & Light 3s_____ 1978 lu2% 103% New England Gas & Elec— 
j American of Newark____. --2% 17% 1834 442% preferred __________ 100 97% 99% 
Ameyican Re-Insurance__ _.__19 3034 3234 National Causalty (Detroit)__10 26 272 Kentucky Utilities 3s______ 1977 98 sil Okla Gas & El 5%% pfd__--100 105% 106% 
i American Reserve___--------10 21% 23% National Fire_______-_______ 10 «47 49 Yo Louisiana Pow & Lt 3%__.1978 10134 102% Pennsylvania Electric— 
American Surety__----------25 62% 64 National Liberty __--_________- 2 6% 72 Ohio Power 3s...._-_-_--- 1978 101% 102% 3.70% preferred —_____. 100 90% #92 
; Automobile ~----------- — 10 3442 = 387'2 Nationa] Union Fire___-______ 5 33% 35% Ohio Public Service 3¥%s__.1978 102% 103% Pitney Bowes 4%4% pfd______ 50S. 54 
New Amsterdam Casualty--_-- 2 28 30 Public Service (indiana) — 
Baltimore American_______-2% TM 8 New Brunswick_-_-__-__-____- 10 29% a= Pacific Pwr & Light 3%s_-_1977 101 102 3.50% preferred _.._.-. 100 80% 8212 
Bankers & Shippers_- ---25 80 85 New Hampshire Fire________ 10 43% 46% Potomac Edison 3¥%s__--_- 1978 101% —- Public Service of New Mexico.7 14% 15% 
ee SS aes Ae ip th bam em. YorR Pive.............25 5 14 15% 
im Worth River_.............. 2.50 23% 25% San Diego Gas & El 3s____- 1978 102% 103 Southern Calif Edison— 
Camden Fire.._....------.-- 5 19% 21! Northeastern -__--_---------- 5 6% 72 S’western Bell wel 3¥%gs____1983 104% 104% 4.56% preferred ______-___ 25 28 28 2 
City of New York_____-------10 23 -- Werthern ~-.......-......- 12.50 80% 85% Swift & Co 2%s___________ 1972 100%, 1005 Speer Carbon Co_____________ > uy 13 
Connecticut General Life____.10 80% 832 ve . Toledo Edison om ae 1977 99% 100% Tennessee Gas Transm’s’n Co— 
Continental Casualty__---~--- 10 51% 53} Pacific Fire_.__.--..-.---... 25 105 110 West Penn Power 3s__-____ 1978 102% 103 4% % preferred __..______ 100 96% 98% 
Crum & Forster Inc___------10 30% 3242 Pacific Indemnity Co_-______ 10 50% a 
" Phoenix --....--.--------__- 10 +89 92 Stocks— Par Bid Ask Texas Eastern Transmission__.* 12% 12% 
Employees Group Assoc.---~~--- . —:> i Preferred Accident_____...__-- 5 4% 5 Alleghany-Ludlum Steel— Tucker Corp ‘‘A”_._____----__ 1 4% 4% 
Employers Reinsurance_----- 10 68'2 = -- Ss Providence-Washington ---_-- 10 34% = 36" $4.50 conv preferred______- * 108 109 West Disinfecting common_-50c 13 14 
FPedera] ~------------------- 10 56 V2 59 Y2 American Broadcasting -____~ 1 9 95% . . a eee 9612 99 
Fidelity & Deposit of Md__--- 20 155 160 Reinsurance Corp (N Y)-_ _---- 2 4%, 5% American Cladmetals _._____- 1 1% ° 15% 
Fire Assn of Phila____- ——— 552 58 '2 mepunue (Tess) ............. 10 2642 2842 
Fireman’s Fund of Frisco_-__- 10 107 110 Revere (Paul) Fire_______--"3p 25 wee 
Piremen’s of Newark ---—.--— Se Bp cee Sk, tae = - 
i a a ore 5 4 VW aul Fire arine_.._.... 2 ; 
somo gt time Corp__--10 26% 2812 Seaboard Surity_____________ 10 51 a. a Odd lot sale (not included in year’s range). b Big yield price. d Deferred delivery sales (not 
Gibraltar Fire & Marine eee | yo os Security (New Haven) ----___ = are a included in year’s range). eEx-interest. f Flat price. k Admitted to listing on N. Y¥. Stock Ex- 
ee ae Springfield Fire & Marine___.10 46% 8% , : — i , . tEx-st 
Globe & Republic__—___ ae 10% 11% Standard Accident___________ 10 30% 32% change. n Admitted to trading N. Y. Curb. 5 Cash sales (not included in — range) a. i a 
Globe & Rutgers Fire com_--15 21 25 dividend. (Un) Admitted to Unlisted Trading privileges. wadWhen delivered. wiWhen issued. 
2nd preferred____-_~-- ----1§. 6 81 ce ae pe D 100 598 613 x Ex dividend. y Ex-rights. zEx-stock dividend. 
Great ae 31 + Beg U S Fidelity & Guaranty Co___2 51% 53% 
Menover Firé................ 27% 934 tg a se 4 52 55 + , ’ ’ 40 ca 
a —........ > a t% -ooeeeeeee 10 (86 19 Vo _ *No par value. fIn default. These bonds are subject to all Federal taxes. 1Ex $40 cash 
Hartford Steamboiler____---__ 10 =3i'e 33% Westchester Fire__..____ 250 36 37 Ye dividend paid on May 10. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 


Preliminary 
cities of the country, 


ings will be 37.8% above those of the corresponding week last year. 
inary total stands at $14,228,956,792 against $10,324,904,757 for 
1947. At this center there is a gain for the week ended Friday of 32.6%. 


parative summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ended May 29 


Kansas City 
St. Louis 
San Francisco 


LE SEE ES aCe Saee apeee re © Se Sena ie 


Cleveland 
Baltimore 


Ten cities, five days 
Other cities, five days 


Total all cities, five days 
All cities, one day 


Total all cities for week 


1948 


$7,149,266.261 


633,778,199 
901,000,000 
444,446,488 
268,506,515 
264,900,000 
300,675,000 
287,229,435 
312,946,339 
201,702,282 


1947 


$5,391,087,955 


470,807,593 
613,000,000 
338,632,837 
180,621,541 
177,200,000 
221,299,000 
165,672,236 
174,655,887 
117,702,267 





$10,764,850,519 
2,652,644,895 


,850,679,316 
,748,976,770 





$13,417,495,414 
811,461,378 


,999,656,086 
72 


5,248,671 





$14,228,956,792 $10,324,904,757 


figures compiled by us, based upon telegraphic advices from the chief 
indicate that for the week ended Saturday, May 29, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 


Our prelim- 


w Ww 


Cc 


the same week in 


Our com- 


OraiF wR 
IAW SOR 


ou 


2 


Complete and exact details for the week covered by the foregoing will appear 
inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 


in our issue of next week. 


Accordingly, 


We cannot furnish them today, 


in the above, the last day of the week in all case has to be estimated. 


In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results for the week previous—the week 


ended May 22. 


For that week there was an increase of 27.7%, the aggregate of 


clearings for the whole country having amounted to $15,471,225,912 against $12,112,- 


751,480 in the same week in 1947. 


Outside of this city there was a gain of 24.5%, 


the bank clearings at this center having recorded a gain of 31. We group the 


cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals show 


an expansion of 30.8% 
delphia Reserve District of 44.7%. 


in the Boston Reserve District of 22.1% 
The Cleveland Reserve District enjoys a gain of 


and in the Phila- 


27.7%, the Richmond Reseive District of 19.9% and the Atlanta Reserve District of 


17.8%. 
the St. Louis Reserve District of 25.1% 
19.1% 
Reserve District 32.9% 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Week Ended May 22 1948 
Federal Reserve Districts $ 
RE ee 12 cities 608,725,242 
2d New York 7 8,263,901,683 
$d Philadelphia 1,033,136,034 
4th Cleveland 937,348,455 
6th Richmond 444,494 854 
6th Atlanta 671,276,900 
7th Chicago 1,018,811,942 
8th St. Louis 520,771,094 
9th Minneapolis 369,476,635 

10th Kansas City 518,783,813 
llth Dallas 318,065,743 
“12th 766,433,517 


1947 
$ 
498,275,805 
-6,315,744,690 
714,163,325 
733,741,929 
370,736,240 
569,641,201 
868,472,491 
416,244,241 
310,132,517 
422,786,630 
239,357,345 
653,355,066 


Inc. or 

Dec. % 
+ 22.1 
+ 30.8 
+ 44.7 
7.7 


t 06 


+ 9 
1 
1 
+2 


19 

7 

7.3 
5.1 
+ 19.1 
+ 22.7 
+ 32.9 
+ 17.3 


1946 
$ 
442,624,478 
6,404,146,217 
703,469,218 
572,004,502 
308,368,768 
488,410,910 
694,420,744 
340,126,472 
226,581,071 
316,333,044 
187,223,225 
585,708,586 


In the Chicago Reserve District the totals record an increase of 17.3%, in 
and in the Minneapolis Reserve District of 
In the Kansas City Reserve District the improvement is 22.7%, in the Dallas 
and in the San Francisco Reserve District 17.3% 


1945 
$ 

413,101,179 
6,443,390,269 

685,347,204 
633,954,530 
275,544,272 
409,892,839 
650,324,111 
306,734,775 
206,008,991 
304,049,016 
158,938,258 
520,838,472 





15,471,225,912 
7,489,749,178 


112 cities 
Outside New York City_.._._..... 


We now add our detailed statement 
week ended May 22 for four years: 


Clearings at— $ 
First Federal Reserve District—Boston— 
Maine—Bangor__-__----_-.-_--__ = 1,940,634 
4,428,877 
517,647,718 
2,129,888 
802,088 
1,944,641 
7,893,813 
5,679,677 
26,421,781 
11,302,280 
27,090,900 
1,442,945 


Massachusetts—Boston____________. 
Fall River 


ee a ee 7 
Rhode Island—Providence 





12,112,751,480 
6,018,186,850 


+ 27.7 
+ 24.5 


11,269,417,235 
5,049,854,181 


showing the figures for each 


Week Ended May 22 


1947 
$ 


1,460,676 
4,005,068 
422,711,754 
1,623,817 
677,328 
1,631,863 
7,111,145 
4,329,266 
20,754,183 
9,311,890 
23,544,000 
1,209,815 


Inc. or 
Dec. % 


+ 32.9 
+10.6 
+ 22.5 
+ 30.8 
+ 18.4 
+ 19.2 
+11.0 
+ 31.2 
+ 27.3 
+21.4 
+15.1 
+19.3 


1,206,171 
4,253,687 
378,120,540 
1,359,119 
630,625 
1,636,713 
6,198,100 
3,740,047 
16,906,377 
8,314,214 
19,423,300 
635,285 


1 


1,008,123,916 
4,739,192,955 


——< 


city for the 


776,986 
3,075,490 
360,171,967 
1,057,053 
526,926 
1,161,917 
4,545,267 
3,144,970 
13,532,517 
6,618,518 
17,925,900 
564,768 





608,725,242 


Second Federal Reserve District—New York— 
New York—Albany 30,524,337 
Binghamton 2,967,482 
Buffalo 93,347,279 
1,744,926 
1,877,985 
7,931,476,734 
18,902,610 
13,161,542 
14,891,619 
696,917 
44,983,491 
59,326,761 








498,275,805 


13,748,504 
2,440,813 
81,567,189 
1,227,807 
1,746,719 
6,094,564,630 
16,227,946 
9,365,666 
12,675,576 
538,410 
34,299,385 
47,342,045 


+ 22.1 


+ 122.0 
+ 21.6 
+ 14.4 
+ 42.1 
+ 7.5 
+ 31.0 
+16.5 
+ 40.5 
+17.5 
+ 29.4 
+31.1 
+ 25. 


442,624,478 


10,419,491 
2,443,782 
57,755,064 
1,020,248 
1,318,466 
6,219,563,054 
13,112,761 
7,223,036 
10,266,326 
548,064 
29,379,597 
51,095,328 


413,101,179 


9,486.58 
1,424,953 
66,500,000 
929,445 
1,709,114 
6,268,930,961 
13,724,115 
5,758,876 
9,099,561 
400,761 
26,532,173 
38,893,726 





Total (12 cities) 263,901,683 





6,315, 744,690 


+ 30.8 


6,404,146,217 


6,443,390,269 





1948 
$ 
Third Federal Reserve District—Philadelphia— 


Pennsylvania—Altoona 1,234,749 
Bethlehem 1,028,860 
Chester 


Cot 
oe 
iss] 
co} 
— 


455,038 
00,000 
98,606 
01, 947 
,295 
903 
,548 
,197 


© 

oO 
| eee eee oeun 
oCooocouroornwr 
AwWNwWROWO 
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Philadelphia 
Reading 


York 
Delaware—Wilmington 
New Jersey—Trenton 


Total (11 cities) 1,033,1 36, 03 t 


Fourth Federal Reserve District—Cleveland— 


7,305,577 
196,030,001 
358,662,905 

35,173,400 

4,998,431 

6,464,564 
328,713,577 


Cleveland 
Columbus 


EAT 
Pennsylvania— —Pittsburgh_. 


Week Ended May 22 


1947 
8 


1,072,451 


684,000,000 
2,838,753 
4,278,366 
2,154,528 
3,476,609 
6,396,346 
6,017,152 


Inc. or 
Dec. 


%o 


855,295 
934,846 
751,788 
1,904,282 
672,000,000 
2,286,473 
3,090,540 
2,111,061 
1,773,356 
5,516,442 
5,244,835 








714,163,325 


4,227,790 
6,684,294 
263,708,415 


703,469,218 


5,043,817 
120,419,759 
212,629,404 

19,892,600 

3,394,92: 

5,519, + 
205,104, 





Total (7 cities) 937,348,455 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington 3,007,001 
Virginia—Norfolk 10,866,000 

Richmond 126,953,354 
South Carolina—Charleston 3,457,736 
Maryland—Baltimore. 226,314,557 
District of Columbia— Washington__- 73,896,206 


444, 494, 854 


yk LS a aes ans cen 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville_____ 17,830 858 
Nashville 69,482,472 
Georgia—Atlanta 250,100,000 
4,354,840 
“3,200,000 
90,227,875 
95, 559,601 
7,039,275 
370,419 
133,111,560 


671,276,900 


aeecon......... 
Florida—Jacksonvi! le ee! 
Alabama—Birmingham_ aes 


Mississippi—Vicksburg 
Louisiana—New Orfeans__- 


Total (10 cities) 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor 1, 315, 115 
Grand a ———- icaeciads 10,/ 

: 5, 430. 613 

6.343,605 
56,556,000 
6, 381, 65 9 


Indiana—Fort Wayne-__-_- 
Indianapolis__ 
South Bend 
Terre Haute 
Wisconsin—Milwaukee 
Iowa—Cedar Rapids 
Des Moines_ 
Sioux City______ ‘ 
Illinois—Bloomington 
Onteago..._...~< 
Decatur __ 
Peoria__-— 
Rockford 
Springfield 


GO» 
nN 
on 


co ou 
nNooe 


oe 
o 
oOrtoc 
@-l-J 
. a a 
— as 


nN 
wNwrk vada vn vin 


=I 

Oo mn: 
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toc 


_ 
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“ne 
Owe 


we 
ce 


HOW SD WH Ne ON 
m DD OI Oo +176 
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to 


Aes oag 


= | 


Why | = 1,018, 11,9 


Louis— 


308,400,000 
123,498,751 
86,800,285 
2,072,058 


520,771,094 


Eighth Federal Reserve District—St. 


Missouri—St. Louis___-___------.. - 
Kentucky—Louisvilie 
Tennessee—Memphis_-_-____ tiga ted “a 
Illinois—Quincy 


Total (4 cities) 


Ninth Federal Reserve District—Minneapolis— 


6,751,617 
258,919,068 
82,489,900 

6,108,271 

3,760,862 

3,253,978 

8,192,939 


Minnesota—Duluth 

Minneapclis 

I 2 nen anceps ae 
North Dakota—Fargo 
South Dakota—Aberdeen 
Montana—Billings 

EE eee on 


733,741,929 


13,954,388 
58,678,650 
218,200,000 
3,758,545 
7,108 

52,505 
51,600 
599,884 
,.273 

.248 


Ree 


CAN oO 


572,004, 


1,895,47 
7,528, 
78,358,9¢ 
2,339, 

163,330, 
54,916,7 


4,162,366 
115,279,000 
225,156,780 

16,861,300 

3,010,161 

3,778,813 
265,706,110 


633,954,530 


1,149,550 
6,593,000 
77,934,181 
2,163,253 
145,188,630 
42,515,658 





- 
ive) 


© ¢ 
UN WOO POR poo 





308,368,7 


12,552, 
48,786,4: 
183.600, 
2,936.95 
1.847, 
63,572,: 
63,755, 
4,951, 
278,957 
106,130,17 


544,272 


13,074,132 
36,859,694 
151,900,000 
2,276,662 
1.515,313 
56.492,877 
56,622,439 
4,387,875 
216,178 
86,547,669 





,201 


630.: 3 8. 
2,823, 
10,322 

3,739,: 

2,951 


eo 


1m © <1 b0 Gl WO we ea bo 





483,410, 


ae orm ia) 
SCaonMmwoowuwWel 


qn 
os 
a 


bo OO Te OS 


409,892,839 


547.014 
5,110,165 
3,102 
68,205 
5,000 
66,810 
554 
7,481 
905 
385,897 
8,032,511 
672,490 
527,229,516 
1,491,803 
6.787,739 
3,188,591 
2,133,328 








868,472 


249,500,000 
96,657,483 
68,319,518 

1,767,240 


bo ho 
-}-) -1W 


— © 


9,500,000 
088,693 
5,328,401 
,209,378 


650,324,111 


18 








416,244,241 


5,543,931 
209,372,293 
76,729,030 
5,116,241 
3,139,814 
2,305,846 
7,925,362 


to 


ul 


340,126,472 


5,764,724 
152,652,359 
54,167,143 
3,581,305 
1,817,807 
1,879,903 
6,717,830 


4,093,335 
144,467,204 
46,293,335 
3,086,244 
1,800,537 
1,325,593 
4,942,743 





Total (7 cities) 369,476,635 


Tenth Federal Reserve District—Kansas City— 


520,652 
559,076 
6,631,069 
116,018,724 
6,931,181 
13,005,026 
360,650,706 
10,414,446 
2,112,365 
1,940,568 


Nebraska—Fremont 
Hastings 
Lincoln 


Kansas—Topeka 


Missouri—Kansas City 
St. Joseph 

Colorado—Colorado Springs a ee 
Pueblo 


310,132,517 


422,817 
474,324 
5,329,921 
105,281,889 
5,963,621 
8,572,466 
284,463,275 
9,511,851 
1,464,499 
1,301,967 


mMNUOANN POM 


226,581,071 


223,306 
490,515 
4,012,591 
78,774,635 
5,192,908 
7,458,131 
211,684,504 
5,909,636 
1,276,297 
1,310,521 


206,008,992 


206,469 
317,692 
3,807,572 
71,337,948 
3,246,697 
7,229,912 
210,307,086 
5,794,082 
944,632 
856,920 





EE CI MIO) oe cinminnannnane 518,783,813 


Eleventh Federal Reserve District—Dallas— 


7,085,724 
263,304,000 
27,442,190 
6.341,000 
4,126,476 
9,766,353 


Galveston 
Wichita Falls 
Louisiana—Shreveport 


422,786,630 


5,719,810 
196,061,000 
21,711,672 
4,940,000 
2,904,046 
8,020,817 


a 


316,333,044 


4,446,501 
154,075.000 
16,028,338 
4,430,000 
2,059,722 
6,183,664 


304,049,016 


2,545,202 
131,312,000 
14,824,355 
3,065,000 
1,701,148 
5,490,553 





Total (6 cities) 318,065,743 


Twelfth Federal Reserve District—San Francisco— 


Washington—Seattle 107,145,168 
i 3,344,705 


137,432,031 
59,922,774 
10,447,651 

7,821,656 

417,172,340 

10,505,279 
3,868,954 
8,772,959 


Oregon—Portland 
Utah—Salt Lake City 
California—Long Beach___-------- ie 
Pasadena 
San Francisco 


239,357,345 


97,170,384 
3,052,423 
102,044,342 
45,075,254 
8,661,126 
6,068,416 
369,519,309 
9,840,548 
3,804,327 
8,118,940 


MUR DOROIOwW 


187,223,225 


90,153,240 
3,058,122 
94.024,401 
33,390,942 
10,664,525 
6,191,816 
330,192,208 
7,739,883 
3,442,699 
6,850,750 


158,938,258 


105,192,483 
2,083,575 
73,953,153 
28,378,062 
10,738,995 
5,006,153 
282,286,000 
5,697,401 
2,329,095 
5,173,556 





Total (10 cites) __-.------------ -_ 766,433,517 


653,355,066 


wo 


585,708,586 


520,838,472 





15,471,225,912 


A Petal (118 cttles7 i5. <onsenane 
pepe - 7,489,749,178 


Outside New York. --.-.-------——-—— 


ase 


*Estimated. 


12,112.751,480 
6,018,186,850 


11,269,417,235 
5,049,854,181 


11,008,123,916 
4,739,192,955 
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Foreign Exchange Rates ean tian Oo 
ae CR Gee, | CORIO Biba cccmens anes niionbqnins Jun 1534 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world, We 
give below a record for the two weeks just passed: 


' 








Eastern New York Power Corp.— 

Ist mortgage 344% bonds, due 1961 ~~ 
Fort Street Union Depot Co., 
Iowa Electric Co., lst mtge. 4s, series A, due 1961____~- 
Merchants’ National Properties, Inc.— 

Debentures due 1958 (modified) 
Merritt-Chapman & Scott. Corp.— 


[st mtge. 3%4s, due 1965__Jun 


July 


64%2% preferred stock, series A......_.___-_________. Sep 1924 
Minnesota Transfer Ry.— 

lst mortgage 354% bonds, dated 1936......._____-_ Jun 
Philadelphia Co., 444% collat. trust bonds, due 1961__July * 
Pittston Co., 20-year 52% income debentures, due 1964_July bs 
Sherwin-Wiliams Co., 4% preferred stock _____________ Jun 2035 
South Carolina Electric & Gas Co.— 

[st mortgage 358s, due 1973__ ae ees Jun 1 2299 
Tide Water Associated Oil Co., $3.75 pfd. stock __July 2300 


Wilson & Co., Inc., lst mortgage 3s, due 1958_________ 


ENTIRE ISSUE CALLED 


a ee ee ee ee | 
F 





FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
MAY 14, 1948 TO MAY 27, 1948, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
May 14 May 17 May 18 May 19 May 20 May 21 May 24 May 25 May 26 May 27 

Argentina, peso $ $ $ $ $ $ $ $ $ $ 

Official — .297733* .297733*  .297733*  .297733*  .297733* .297733*  .297733*  .297733%  .297733*  .297733* 

Free - .251247* .251247* .251247* .251247* .251247* -251247* -251247* .251247* .251247* .251247* 
Australia, pound 3.212133 3.212133 3.212133 3.212133 3.212133 3.212133 3.211483 3.212133 3.212133 3.212133 
Belgian, franc .022800 .022800 .022800 .022800 .022798 .022800 .022800 .022796 .022798 .022796 
Brazil, cruzeiro .054406 .054406 .054406 .054406 054406 -054406 .054406 .054406 .054406 .054406 
Canada dollar 

Official 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 

Free .923828 .927890 .925625 .923281 .925781 .926875 .927187 .928125 .928125 .928125 
Colombia, peso .570100* .570100* .570100* .570100* -570100* -570100* .570100* .570100° .570100* .570100* 
Czechoslovakia, koruna .020060 .020060 .020060 .020060 .020060 -020060 .020060 .020060 .020060 .020060 
Denmark, krone .208604 .208604 .208604 .208604 .208604 -208604 .208604 .208604 .208604 .208604 
England, pound sterling 4.031328 4.031328 4.031328 4.031328 4.031328 4.031328 4.030390 4.031250 4.031250 4.031250 
France (Metropolitan), franc 

Official .004671* .004671 .004671* .004671* .004671* -004671* .004671* .004671* .004671* .004671* 

Free .003274 .003274 .003276* .003272* .003272* .003272* .003272* .003267* .003272* .003267* 
India, Dominion of, rupee .301691 .301691 .301691 .301691 .301691 -301691 .301678 .301691 .301691 .301691 
Mexico, peso .205726 .205726 .205726 .205726 .205726 .205726 '205726 .205726 .205726 .205726 
Netherlands, guilder 377634 .377584 377473 .377410 .377473 -377473 .377473 .377360 377410 .377360 
Newfoundland, dollar 

Official 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 

Free .921250 925208 .923541 .920625 923125 .924375 924583 .925625 .925625 .925625 
New Zealand, pound 3.225000 3.225000 3.225000 3.225000 3.225000 3.225000 3.224333 3.225000 3.225000 3.225000 
Norway, krone .201595 .201595 .201595 .201595 .201595 .201595 -201595 .201595 .201595 .201595 
Portugal, escudo .040337 .040343 .040343 .040343 .040328 -040337 .040343 .040343 .040346 .040343 
Spain, peseta .091324 .091324 .091324 .091324 .091324 .091324 .091324 .091324 .091324 .091324 
Sweden, krona 278242 .278242 278242 .278242 .278242 -278242 -278242 .278242 -278242 .278242 
Switzerland, franc 233628 .233628 .233628 .233628 .233628 .233628 .233628 .233628 .233628 .233628 
Union of South Africa, pound 4.007500 4.007500 4.007500 4.007500 4.007500 4.007500 4.007500 4.007500 4.007500 4.007500 
Uruguay, peso 

Gontrotied .658300 .658300 .658300 .658300* -658300* .658300* -658300* .658300 .658300* .658300 

Noncontrolled 561800 .561800 .561800* .561800* .061800* -.561800* -561800* .561800 .561800° .561800* 


“Nominal rate. 


Foreign Exchange closed on May 15 and May 22 (Saturday). 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended May 19: An increase of $367,000,000 in holdings of 
United States Government securities of which $275,000,- 
000 was in Treasury bills, and decreases of $521,000,000 


in reserve balances with Federal Reserve Banks and 
$176,000,000 in demand deposits credited to domestic 
banks. 


Commercial, industrial, and agricultural loans de- 
creased $23,000,000 in New York City and $47,000,000 at 
all reporting member banks. Loans to brokers and deal- 
ers for purchasing or carrying United States Government 


and other securities decreased $87,000,000, largely in New 
York City. 

Holdings of Treasury bills increased $242,000,000 in 
New York City and $77,000,000 in the City of Chicago, 
and decreased $33,000,000 in the San Francisco District 
and $23,000,000 in the Philadelphia District. Holdings 
of Treasury certificates of indebtedness increased $55,- 
000,000 in New York City and $73,000,000 at all report- 
ing member banks. Holdings of United States Govern- 
ment bonds increased $25,000,000 in the Chicago District 
and $53,000,000 at all reporting member banks. 

Demand deposits adjusted increased $122,000,000 in 
New York City and decreased $25,000,000 in the San 
Francisco District and $21,000,000 in the Cleveland Dis- 
trict; the net increase at all reporting member banks was 
$67,000,000. United States Government deposits de- 


creased in all districts and the net decrease was $145,- 
000,000. Demand deposits credited to domestic banks 
also decreased in all districts. 

Borrowings decreased $47,000,000 in New York City 
and $28,000,000 at all reporting member banks, 

A summary of the assets and liabilities of weekly re- 
porting member banks follows: 


Inc. (+) or 
Dec. (—) Since 
Mav 19, May 12, May 21, 
1948 1948 1947 
Assets— (In millions of dollars) 
Loans and Investments—total___._________ 63,456 + 282 403 
NN ne ek 3 ~ 23,356 — 91 + 3,539 
Commercial, industrial, and agricultura) 
SRA ER Se __ 14,208 — 47 + 2,351 
Loans to brokers and dealers’ for pur- 
chasing or carrying: 
U. S. Government obligations______- 422 — 58 — 175 
Other securities _______-- - 388 — 29 — 11 
Other loans for purchasing or carrying: 
U. S. Government obligations aa 280 4 1 — 244 
Other securities ........_.. _ ene a Lage 484 + 10 — 14 
meal aseese ldand.........._..- Sihuee ens | lee } 15 } 837 
mene 40 wenn. nee 234 } 7 1 118 
EE a ae ae ec | 15 4. 677 
MNOUIEY UES scence toot nen eek 2,571 + 275 + 1,874 
Treasury certificates of indebtedness_ Eadecy 7. 73 — 1,329 
NT a ea | ee 
a er ee a Sask + 53 — 3,514 
Other securities ____ se 4,234 + 6 + 224 
Reserve with Federal Reserve Banks =a tae — 521 } 411 
Cash in vault_ Wee te cA - 51 + 31 
Balances with domestic OR EAS 2,285 — 1 cotta 
Lia bilities— 
Demand deposits adjusted____-__-________ 46,440 n 67 + 379 
Time deposits, except Govt.......______ in” $8.96 — {7 382 
U. S. Government deposits_______-______ ae ons  $S8 4+ 115 
Interbank demand deposits: 
RECA TN ora cm meweeew aun 8,523 — 176 — 2 
og LS eee au 1.940 22 ace 30 
RITES 208 eb on ceb itn nuedanencencansa 153 — 28 ds 43 
Debits to demand deposit accounts, except 
interbank and U. S. Govt. accounts, 
BRIE. WEEE etigndtncocccemmenmameaness 22,530 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or 






































decrease (—) since 
May 26 May 19, May 28, 
1948 1948 1947 

Asscts— $ $ $ 
Gow certifivates, .........-..... 21,405,170 + 50,000 + 2,430,492 
Redemption fund for F. R. 

ee eae 8 aoe §20.723 — 3,498 —- 93,330 

Total gold ctf. reserves___-- 22,025,893 46,502 + 2,337,162 
Other cash TE a 280,321 — 8,586 + 47,727 
Discounts and advances_____- 320,757 95,507 + 190,598 
BOSE GT IE gen cee 887 — 11 oo 716 
U. S. Govt. securities: 

DN ics cries didretinelaieeeucaidenel 8,196,591 + 492,790 —6,370,822 

Certificates ER om Suan 4,125,993 + 7,000 —1,791,725 

I +1 dn cicdh sk depecnianiah Sakancbhiiag tercptesabtonnds 1,946,800 + 10,000 + 1,577,500 

ER PEI EE Cook ee 6,323,000 — 15,650 + 5,587,610 

Total U. S. Govt, securities_ 20,592,384 + 494,140 — 997,437 

Total loans and securities_ 20,914,028 + 589,636 — 807,555 
Due from foreign banks____- 49 5 : — 53 
F. R. notes of other banks___ 104,385 — 17,677 + 5,537 
UOncollected items ___-_--___ acdc 2,509,034 —461,682 + 299,643 
ee 32,617 — 40 + 582 
IY NI i as 170,509 + 3,327 + 120,263 

TI, I i esters sessile 46,036,836 + 161,480 + 2,003,306 

Lia bilities— 
Federal Reserve notes________ 23,587,925 — 68,211 — 522,233 
Deposits: 

Member bank—reserve acct. 16,901,067 + 395,519 + 1,195,618 

U. S. Treasurer—gen. acct. 1,787,560 + 175,474 + 1,036,508 

ee 372,298 + 3,570 — 30,426 

ERR taco 415,807 — 10,644 — 27,440 

Total deposits. _....._..... 19,476,732 + 563,919 + 2,174,260 
Deferred availability items___ 2,222,584 — 398,114 + 310,254 
Other liab., incl. accrued divs. 17,883 + 73 + 3,823 

Total liabilities --._._..-_--_ 45,305,124 + 157,667 + 1,966,104 

' 

Capital Accounts— 
Capital paid imn____________-_ 198,120 + 32 + 6,716 
Surplus (Section 7)__-_______ 448,189 stint + 8,366 
Surplus (Section 13b)________ 27,543 ees 4 88 
Other capital accounts_______ 57,860 + 3,781 + 22,032 

Total liabilities & cap. accts. 46,036.836 + 161,480 + 2,003,306 
Ratio of gold certificate re- 

serves, to deposit and F. R. 

note liabilities combined___ 51.1% — 0.6% + 3.6% 
Contingent liability on bills 

purchased for foreign cor- 

Ce eh ae 3,300 + 1 -— 3,202 
Commitments to make indus- 

ee ers 6,634 + 11 + 931 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 





NOTICE OF TENDER 


Company and Issue— Date Page 
Fonda, Johnstown & Gloversville RR.— 

Ist mortgage 4s, series A, due 1991___--____________ Jun 4 2028 
Philadelphia Transportation Co.— 

Consol, mortgage 3%-6% bonds, series A, due 2039_Jun 15 2035 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Anderson-Prichard Oil Corp., 44%, conv. pfd. stock__.Jun 18 2246 
Bridgeport Brass Co., 5% % preferred stock___________Jun 30 « 
Childs Co., 542%. preferred stock_.__...-_-..-.-__.__ Jun 1 1920 


Company and Issue— Date Page 
Appalachian Power Co., 6% debentures, ser. A, due 2024_July 1 §2410 
Ashland Oil & Refining Co., 4% % conv. pfd. stock_._._.Jun 11 2129 
Butte Electric & Power Co., Ist mtge. 5s, due 1951__Any time 12142 
Eastern Steamship Lines, Inc., $2 conv. preferred stock_July 1 2028 
Elk Horn Coal Corp., collat. trust 76, GUO 2056, causana« Jun 1 1921 
Lake St. John Power & Paper Co., Ltd.— 

lst mortgage 542s, series A___~- eae est July 1 2258 
Longwood Towers Co., preferred stock__.___._-_________ Jun 1 2031 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4% bonds, due 1949_____________ Anytime %2004 
Oak Mfg. Co., 5% convertible debentures, due 1955_____Jun 15 2136 
Chio Power Co., 6% debenture bonds, due 2024..-_____ Jun 1,’49 1591 
Public Service Electric & Gas Co., $5 preferred stock__Jun 30 * 
Standard Oil Co. of Kansas, preferred stock____________ Jun 1 1851 
Wisconsin Michigan Power Co.— 

ee ES eS SS en ee Jun 1 2073 

*Announcement in this issue. tVol. 165. {Vol. 164. §Vol. 166. 

(Continued from page 12) 
Per When Holders 
Name of Company Share Payable of Ree. 
Minnesota Valley Canning Co.— 

5% preferred (quar.) sean ea helale ea $1.25 6-15 6- 5 
Mission Appliance Corp. —_- , ae 15c 6-12 5-28 
Modine Manufacturing Co, (quar.)__ aie 40c 6-12 6- 2 

matra ... : ee ee eee —_ is 40c 6-12 6- 2 
Monarch Mills (s-a) _ at $3 5-31 5-25 
Monroe Auto Equipment, common 15¢c 6-15 6- 4 

5‘ preferred (quar.) : 62%ec q- 1 6-18 
Montreal Locomotive Works, Ltd. (quar.) $20c I- 2 6- 4 
Montana-Dakota Utiiities. Co. com. (qur.) 20c 7- 1 6-15 

$4.20 preferred (quar.) : gas $1.05 7-1 6-15 
Montreal Refrigerating & Storage, Ltd.___- 330c 6-30 6-14 
Motorola, Inc. = " 25c 6-18 6- 4 
Muehlebach Brewing Co., common 20c 6-15 §-31 

5“ participating preferred (s-a)__~_ 62%ec 6-15 5-31 
Mueller Brass Co. sia at i 30c 6-29 6-15 
Murray Corp. of America, common (quar.) a“ 25c 6-21 6-10 

Sy . DORCRT IEE: ARIE. ) weer ea becnaenn oe 50c y ie | 6-19 
Murray Ohio Mfg. Co.____----- = 50c T- 1 6-21 
Mutual Telephone Co. (Hawaii) (quar.)_--~ 15c 6-12 5-28 
Nation-Wide Securities Co. (quar.) mae 15¢ 7-1 6-15 
National Breweries, Ltd., common (quar.) — ~ t50c %- 2 6- 9 

1% preferred (quar.)_..__... anaes $44c . T- 2 6- 9 
National Cash Register Co. (quar.) , 50c 7-15 6-30 
National Casualty Co. (Detroit) (quar.)__~- 25c 6-15 6- 4 
National City Lines, Inc., common__- ee 12%2c 6-15 6- 4 

Ge preterred: A (USS. on-scene $1 7- 1 6-19 
National Grocers Co., Ltd.— 

$1.50 preferred (quar.)............. %37%e q- 1 6- 9 
National Gypsum Co.___-~-~-- fh POSS SESE 25c 7-1 6-14 
National Lead Co., common (quar.)— --- ~~~ 25c 6-30 6- 7 

6% preferred B (quar.):............ a $1.50 8- 2 7-12 
National Steel Corp. (quar.)_ hi alii de cahadbtiiaae $1 6-14 6- 4 
National Sugar Refining Co. “(quar.) aes 50c ye 6-15 
National Transit Pump & Machine Co.— 

| a a ee a 15c 7- 1 6-15 
Nazareth Cement, 1% ‘preferred Te) een $3.50 6-15 6- 5 
New England Fire Insurance (quar.)  --~-~-~ 13c 7-1 6-15 
New England Laundries, $6 pfd. (quar.)—-- $1.50 q- 1 6-18 
New Haven Clock & Watch Co.— 

442% convertible preferred (quar.)_---- 22%2¢ 7- 1 6-20 
New Haven Water Co. (s-a)---------~---. $1.50 7-1 6-15 
New Jersey Water Co., $4.25 pfd. (quar.)_._ $1.06% 7-1 6-10 
New Orleans & Texas Pacific Ry. (increased) $4 6-24 6- 9 
Newport Industries, Inc., common____~--~-~-- 50c 6-18 6- 4 

O5.% DPPETOTION (QUART. ccc nn ncn cccnne $1.06% 7-1 6-23 
New York Auction Co. (quar.)_...-------- 20c 6-15 6- 3 
New York & Harlem RR., common (s-a) ~~~ $2.50 q- 1 6-11 

1% peeterre® @-a8) ......-.-.-..44.----—- $2.50 q- 1 6-11 
Niagara Share Corp., class. B.__.---~-~---- 15c 6-15 5-28 
See GONGIOO) | Gillen ccc wsn mn ncmcmcnan 40c 6-29 6-23 
Worsnern THineise Cesk........-.....4......... 25c 6-10 5-28 
Northern Indiana Public Service, common_-_- 30c 6-21 6- 3 

4142‘, convertible preferred (quar.)_-~~~~- 22%2c¢ 6-30 6-14 
Nogthern Natural Gas_.............- ‘nontioeds 40c 6-25 6- 4 
Northern Oklahoma Gas Co._-~-~~~~-~~--- _ 50c 5-28 5-19 
Oahu Railway & Land Co.,___-------~~--- aaa 30c 6-12 6- 5 
Ohio Edison Company, common-_-_-_-_-_-~~--- 50c 6-30 6-10 

440% preferred eer.) .............—.- $1.10 q- 1 6-15 
Ghip Forge &. Machine..............- i 50c 6-10 5-2¢ 
Old Line Life Insurance Co. of America— 

ROI oie egies cin Risieetmenntinlbinagars dios 20c 6-25 6-18 
Giiser Guim (sees)... 21 6-1. cenns-.~ 50c 6-30 6- 8 
Omnibus Corp., 8% preferred (quar.)_____ $2 q- 1 6-11 
Oshkosh B-Gosh, Inc., common (quar.)_-- 15¢ 6- 1 5-20 

$1.50 preferred (quar.) =------~-- harap 3742C 6- 1 5-20 
ee TT ea ene ee $1.25 6-11 6- 7 
Pacific Infemnhity Co. (Guat.) __........... 50c q- 1 6-15 
Park Chemical, 5% conv. preferred (quar.)— 242c q- 1 6-15 
enmey 67. C.) GURANSe.....<2oncccaeen-s 50c 7-1 6-10 
Pennsylvania Glass Sand Corp., com. (quar.) 40c 7-1 6-11 

S% peerarred. (euar.) «.....-....--..--. $1.25 q- 1 6-11 
Pennsylvania Power & Light, common-_-_---- 30c 7-1 6-10 

412% ‘preferred (quar.)--..-.._...._.._---. $1.12 42 7-1 6-10 
Pennsylvania Telephone Corp.— J 

Se.10 DeMeneed, (GUE. Fain ncn encnnosne 53c 7-1 6-15 
Peoples Drug Stores (quar.) _---.---------- 40c %-1 6-8 
Peoples Gas Light & Coke_.-------------- $1.37'2 7-15 6-21 
Pepsi-Cola Company ---- anjomtnece tae Sale ae 
Philadelphia & Reading Coal & {eee 50c Wq- 1 6-16 
Pioneer Suspender Co. (quar.)-—-- — 30c 6-15 6- 3 
Pittsburgh Consolidation Coal Co. (quar. = 50c 6-12 6- 3 
Pittsburgh Ft. Wayne & Chicago Ry. Co.— 

Genre (GURET acc cca cen none $1.75 7-1 6-10 

1% preferred (quar.) -..-_---- = — $1.75 7- 6-10 
Poindexter (H. T.) & Sons Merchandise Os. -- 

ES eR er tre $3 7-1 6- 1 

6‘ preferred (s- M,N TENE TREAT $3 7-1 6- 1 
Potomac Electric Power (quar.)----------- 22%c 6-30 6 7 
Potter Company -..._----~~~.-- deca aate 20c 6-30 6-10 
Prentiss-Wabers Products (quar.) - secimenbaiiaiia 20c qI- 1 6-20 
Preston East Dome Mines, Ltd._...._---~--- tlvec 7-15 6-15 
Public National Bank & Trust Co. (N. Y.)— 

Quarterly —.......----...-.~-.-.--..----- 50c 7- 1 6-18 
Public Service Electric & Gas, $5 pfd. (final) $1.25 6-30 6- 1 


This above issue being called for redemp- 
tion on June 30 at $110 per share. 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 


Publication Corp., common voting (quar.)_- 50c 6-23 6-11 Veeder-Root, Inc. (quar.) __- : 2 50c 6-15 6- 1 American Radiator & Standard Sanitary— 
Common non-voting (quar.) ; 50c 6-23 6-11 Viau, Ltd., common (quar.)__---_______ t25c q- 2 6-10 Common 20c 
%% original preferred (quar.) __ iat $1.75 q- 1 6-21 5% preferred (quar.) ___- x $$1.25 q- 2 6-21 7% preferred (quar.) 
7% 1st preferred (quar.)_——- $1.75 6-15 6- 4 Virginia-Carolina Chemical Corp. ~ American Safety Razor 25c 
Puget Sound Power & Light Co.— 6‘¢ participating preferred (accum.)____ $1.50 T+ 4 6-16 American Service Co.— 
$5 prior preference (quar.) ate $1.25 7-15 6-23 Vulcan Detinning Co., common___-_ : 30c 6-19 6-10 Preferred (participating) $1.816 
Purolator Products, Inc. (quar.)___-- 10c 7-10 7- 1 Common -_----. fa ae 30c 9-20 9-10 American Steel Foundries 50c 
Quaker Oats Co., common_-_- eats $1.50 7-10 6- 12 7‘ preferred (quar.)- aS a : 35c 7-20 7-10 American Stores Co. (quar.) 35c 
% preferred (quar.)___ acer $1.50 8-31 2%... PRSterreG (QUART) .....<------—-- . 35e 10-20 10-9 American Sugar Refining Co.— 
Radio-Keith-Orpheum Corp. —---- 15c Vulcan Mold & Iron Co._- ee sce 5c 7- 6-15 7‘, preferred (quar.)_ . $1.75 
Ralston Purina Co., common (quar.) 387 4ec 6-11 Wagner Electric Corp. (quar.)______- 75c 6-30 6- 3 American Surety Co. (s- $1.25 
Extra --.-..-- SS aaa ea bergentataesenternier 50c 6-11 Waldorf System, Inc. (quar.)____ oe 25¢ 9-1 6-18 American Telephone & Telegraph (quar.) __— $2.25 
33% preferred (quar.) ' : 93%4c Washington Oil Co. (quar.)_____________ - 6- 3 American Thermos Bottle Co. 
R nding Company, 4% 2nd pfd. (quar.) —- 50c Washington Water Power, $6 pfd. (quar.)_ , , 5-25 4%% preferred (quar.)--_-----____--__. 53 ‘ac 
Republic Petroleum Co. (quar.) 25¢ Waterous, Ltd. RR RS t 7 6-20 American Thread Co., 5‘ preferred (s-a) _ 12%2c 
Ritter Co.. Inc.. common (quar.)_—_----- 50c Wayne Pump Co. (quar. rina g 6-18 American Tobacco Co. (quar.)--.._____-_-- 75¢ 
Sao menewen (suer,) —..........__.__. Webster-Chicago Corp. (increased) 15 3-21 6-10 American Woolen Co., common (quar.) -_~-- $1.50 
River Raisin Paper Co._--------- wae areuet Te... .-.~; j-1i 6- 5 $4 convertible prior preferred (quar.) __- $1 
Riverside Metal Co. (s-a) —-- Wesson Oil & Snowdrift Co., C 6-15 7% preferred (quar.) $1.75 
Robertson (P. L.) & Co., Ltd.— Petra ....< ; cs 6-15 Amoskeag Co., common (s-a) 75¢ 
Common quar.) West Jersey & Seashore RR. Co.— $4.50 preferred (s-a) $2.25 
$2.50 preferred (quar.) - 6‘, guaranteed (s-a)___- See : 5-15 Ampco Metal, 6% preferred (s- 30c 
Roos Bros., Inc. (quar. Canes West Virginia Water Service— bs Anchor Post Products 
Ross Gear & Tool Co. (increased quar. ) $4.50 preferred (quar.)______ be eee 6-15 °* prior preferred (quar.) $1.50 
Ruberoid Company Western Department Stores (quar.)_______ 6-19 8% prior preferred (quar.) $1.50 
Russell (F. C.) Company, common_ a c Westmoreland Water Co., $6 ales (quar.)__ 6-10 6% prior preferred (quar.) $1.50 
54 preferred (quar.) _—- $1.25 Weyenberg Shoe Sere ” 6-15 Anderson- -Prichard Oil, common (quar.) —~~ 25c 
Russell Industries, Ltd., common (quar.) '-. $17'Re Weyerhaeuser Timber Co._________ 6- 1 4%,% preferred (quar.)._..____._________ 53 ec 
7% preferred (quar.) - --------------  4$1.75 Wheeling Steel Corp. com._ 6- 4 Anglo-Canadian Telephone Co.— 
Russell Manufacturing ------------------- 3712¢ $5 prior pfd. (quar.)____- 6- 4 Class A _ (quar.) t15c 
Safety Car Heating & Lighting- - : White Motor Co. (‘increased quar.) wes 6-10 Anglo-Newfoundland Development, 
Wew com. (initial quar.) 5 ’ 25c Whitman (Wm.) Co., Inc. (Mass.)-...____ 0 6-15 Anheuser-Busch, Inc. 
St. Helen’s Pulp & Paper Co., Inc, (quar.)—. 15¢ Wichita River Oil_-____~ ae Ae 25c 6-30 Apex Electrical Mfg., common 
mxtra- «=~ = 25c Wieboldt Stores, Inc. com. ‘(quar.)__ be oe ei 30¢ 6-18 7% prior preferred oY ae 
St. Louis Public Service class A (quar.) 12%ec Op preferren . (a08s,) = 5.55.-.583.5..- 75c 6-18 Apex Smelting Co. (quar. ees 
Sanger Bros., Inc. (quar.)___- sae a 25C $4.25 preferred (quar.) -............-... $1.06% 6-18 Applied Arts Corp. _ i Nie an ee nate 
San Jose Water Works com. (quar.)-— 50c Winter & Hirsch, Tuc, 7 pfd. (quar.)__ 35¢ 5-20 Arcade Cotton Mills, ‘common (quar. Wrath dea 
434°, preferred A (quar.) * “ 29%5¢ Wisconsin Michigan Power Co.— Common (quar.) 
Sarnia Bridge Co., Ltd. (quar.)__ ate ¥20c 4%2% pid. (quar.)__-- igvittinnoens SEER 6- 1 Common (quar.) 
mavace. Ares Corp. -..—-..._._- . 124ec Wood Newspaper Machinery 5% pfd. (quar.) 31'%4c 5-21 6% preferred (s-a) 
Scott & Williams, Inc._- —- ‘ 50c Wood (Alan) Stee] Co, com._..__________- 25¢c 6-14 6% preferred (s-a) 
Scranton Lace Co.____--- : ee 60c 5% preferred (quar.)-...----____-..___.. $1.25 6-14 ). 
Seatrain Lines, Inc._--__- eo 12%ec Woolf Brothers, 4%2‘7 pfd. iquar.)________ 5G6!.¢ 5-22 Arden Farms Co., $3 partic. pfd. (quar.)__ 
Seeger Refrigerator Co... -----.--~~-- 20¢ Zee @ Towne see. Oe... 4... 25¢ 6-10 Argo Oil Corp. (quar.)__._______ 
Seeman Brothers, Inc, (quar.) ——~ i? 25c York Corp., common (s-a) _. ; i 25¢ 6- 8 Argus Corp., Ltd., common (quar.) 
Extra - a 50c 4'2°. preferred (quar.) 2 5644c 6- 8 442% convertible preference (quar.) 
Seiberling Rubber Co.— “ acuue asad Beco. = (quar.) Pe a 
ao ‘lass ‘re { FA, F ean Ce ee ee ee ee ee ee ere ee | lll ES rape 
+ iy ow Mg ils gu Ma Below we give the dividends aenouneed in previous armour & Co. (il). 
Selby Shoe Co. __- estaatinoeses 1z%ec weeks and not yet paid. The list does not include divi- 7 $6 convertible prior preferred (quar. ) 
Servel, Inc. $4.50 pfd. (quar.) -renne G11R% dends announced this week, these being given in the a ee Rar common. -_-..--.--.. 
Seven-Up Bottling Co. (Los Angeles) - _ preceding table oa Sedna RS ecma Pe oti at ac euutinwen 
xtra —-- ---—- <9 " Sai eh se Glassell te saosin 
> 3S (quar.) _ > Per When Holders Aro Equipment, 42% preferred (quar.) ___ 
ee gr class * quar. ee) Name of Company Share Payable of Rec. Artloom Corp. (quar.) erred (quar.) -— 
Silknit, Ltd. (initial) __.______ -- Abitibi Power & Paper Co., Ltd.— — Corp., Ltd. (quar.)____ 
Simplicity Pattern Co. (quar.) $2.50 prior preferred (quar.) .......__.. t62'2c Acht oe ae ae --- eae - 
Sioan & Zooke Co, (initial) $1.50 preferred (euar.) _._.. ee t37%ec “ata Oil & Refining, common (quar. = 
Smith (T. L.) Company— Acadia-Atlantic Sugar Refineries, Ltd.— 4's’, preferred (being called for redemp- 
6% convertible preferred (quar.) oy préeferree (quer) ......_.._-._..... $$1.25 tion on June 11 at $104 plus dividend) — 
Smith (Howard) Paper Mills, Ltd.— Class A partic. preference (quar.)_____~- t25c Associated Dry Goods Corp., com. (quar.)__ 
Comes. eae)... .....-..--- Acme Electric Corp., common (quar.)___--__ Floc fe — a ESS ee eee 
4% preferred (quar.) _-___- ‘ Extra 2420 Prd n B st erred (quar.)_-----.--__... 
Semmers Drug Stores Co., common BS preterma (auer.) ..c......... $2.50 ssociates Investment Co. (quar.)__ 
50c convertible preferred (quar.) ___ Acme Glove Works, Ltd., $1 preferred (s-a)_ $50c Associated Spring Corp. (quar.) 
South Carolina Electric & Gas— CON Oe a 2 eee ee $1 a Topeka & Santa Fe Ry 
5%, convertible preferred (initial) .-- Adams (J. D.) Mfg. Co. (quar.) _-.--------- 20c At es Gas Light Co., common 
South West Pennsylvania Pipe Lines Advance Aluminum Castings Corp.— 442% preferred (quar.)___- 
Southern California Edison Co.— Resumed Atlantic a ya a 
Original preferred (quar.) = Aetna Ball & Roller Bearing, com. (quar.) 20c r _— c¢ Coast Line RR., com (quar.) 
4.32‘, preferred - s icciaiia 5‘c convertible preferred (quar.)_--_____ 25c ape Gulf & West Indies a6. Lines— 
Southland Royalty Co, (irreg.)--__-______ Agnew-Surpass Shoe Stores, Ltd. (quar.) ___ $13c a non-cum. preferred 
Southwestern States Telephone Co prem Akron Canton & Youngstown RR.. pre rege Refining Co. (quar.) en 
Sprague Electric Co. (quar.)- , a 5% preferred (s-a) eres ver (quar.)___ 
Springfield Fire & Marine Insurance______ Alabama Great Southern RR. Co.— Geet —— Diesel Engine Co.— 
Standard Factors Corp. com. ‘quar.)—.-_- Ordinary (increased) —__-_~ - aa a .. preferred (quar.)__ 
Gee preferred (quar.)...___._.._.-. — 6‘: participating preferred ‘(inereased) ___ yy as a or €o.... 
Standard Milling Co. (quar.) _-. Allegheny-Ludlum Steel Corp., common____~_ =— old Mines, Ltd. (quar.)_._--______ 
Standard Wholesale Phosphate &« Acid Works $4.50 preferred (initial)_..___..________ —— Electric Service, Ltd., 
Extra ____ Allied Laboratories, Inc, (quar.) _----_.--~- Vig pa 5% series A conv. pfd. 

State Loan & Finance Corp. class A oo ~* oe Inc + — cones . (queen) ...... 
SS ate Jaan ab th emaes evens ath aan a wee om me 
bo See or a Allied Stores Corp., 4% preferred (quar.) __ Automatic Canteen Co. of America (quar.) - 

Stewart-Warner Corp. ___ : Allis-Chalmers Mfg., common (quar.)_~__ Automatic Steel Products_-_ 
Stonecutter Mills ep. class A 3%‘ convertible preferred (quar.)_____-_~ —— Gear Works— 
Extra __ Cn ts : Alpha Portland OS --~--- Pate ommon (increased quar.) 
Class B ____ re Sage Aluminium, Ltd., new common (initial) ___~ $1.65 convertible preferred (quar.)______ 
Extra ___ Gis ere Aluminum Co. of America, common (quar.) oven, See, yeneite (quar.) 
Sivatton & Terstegge (quar. ae : 60:78 preferred: ‘(auar.).......2....._-. —— Mills (monthly) 
Stvrawbridge & Clothier $5 pfd. (quar. ) Aluminum Co. of Canada, Ltd.— y : 
Stromberg-Carlson Co. $4 conv. pad, (quar.) 6% pretereed ‘(ORES ) .nncccenncn ies B. ¥ D. Corporation, common (quar.) 
Superior Oi] Co. (Calif.)_--_--~.~ =< 4% preferred (quar.) _——....___..._..._... hay et (quar.) - 
Superior Steel Corp. (quar.) aed Siuminum Tages, ine... ............. Seléwia Go A, ae Soeeonaaet 
Sylvania Electric Products com____ Amalgamated Leather Cos.— 6% he ( ; 
$4 preferred (quar.)_ ¥ 6“ convertible preferred (quar.) 6% nthe att ae soeemenmantrenls 
Taylor Instrument Cos. (quar. ) Amerex Holding Corp. 8% ame - bem CE ener ae ee ‘ 
Extra _- Z Oe lg American Airlines, 342% preferred (quar.)- = A on aoe a ogy : é 1-15-49 12-31 
Tecumseh Products Co.——_—_- pers amen ge A Ng saps ott 1% convertible utarene tan r.) 
Tennessee Brewing Co. (quar. ) bie ae American Automobile Insurance (auar.) $i enamaneiine ee r qua 6- 8 
Tennessee Gas Transmission Co, com.____~~ Ts acur onitled gf 5 aba (accum.) oa caneuie “seamioend  Geneei ‘ Bay 
-eferr a al i nm pr r 8 - 
pee peti aan “lauar.) EE ae, es American Box Beare Ce. (teuar.)......... EL conaed pram Inc., com. (quar.)_ 1 g-15 
Texas Company (quar.) _....-~~--~~---~~-- “2a somata yh eyg CS., Com. (quat.) ~ Bangor Hydro-Electric common (quar.) 7- 1 
Tcreineuc Carven Go........{. _. .. 1... 70 ‘ ibid tactic ai et step cn cpa aan doce ; . ‘ 
Thomas Steel Co., common (quar.)_-~ = Chics a. (60060.)..........-.... ba be ree = 6-10 
Py ay Mb rechae oe a aalaegaaa ia Z American Cigarette & Cigar Co., commcn- aa’ of America National Trust & Savings 
“afty . ‘ag 1, ¢ ar 6% I ne ssociation (increased) ___ Pe See 2: 5-29 
Thrifty Drug Stores, 4%‘ . (quar). huatenn Geter’ Ge. Gadi. Bankers Trust Co. (N. Y.) (quar.)_______ __ 6- 4 
“ l= oo ay lee ; ae ae ; 
Timken Detroit Pe apd Ree icc ees "Tac nee oe (quar.) —_ — Co. of Canada, Ltd. (quar.)—_ 5 S-31 
7) Tan Dares, t00. (auar.) ............. 2 % lar.) _-------------- L 
Tobin Pecking Co., common (quar.)——- American Encaustic Tiling Co a goer Co. (quar.) _—- rchtoaeiantiotn aa 5-12 
7° preferred (quar.)___- sts American Export Lines, Inc._~.-~....-.~-- _ g g, common__ - : 
Todd Shipyards Corp. (increased) American & Foreign Power, $7 pfd. (accum.) ian alam A Ganae) - 
Toklan Royalty Corp. (s-a) $6 preferred (accum.) @ardeden tn ‘Oe |S Seamanmaonmemeaeinein 
Extra ___ ic mark: American Forging & Socket (quar.)___---_ ols Matuntbetees : e. 
Travelers Insurance Co. (Conn.) (quar.)__- American Fork & Hoe Co. (quar.) ~------ a wip Reds Ce. (a _. as 
Tuckett Tobacco Co., Ltd.— American Fruit Growers, Inc, (quar.) Bien Sates Hamer & Pa, e. c 
7% preferred (quar.) ___ cine teas American Gas & Electric, com. (quar.) —__- as 4 tunes. p S974 
Tucson Gas Electric Light & Power Co.— Stock dividend (2/100ths shares of Atlan- Bayuk Cigars sears 
New common (initial quar.) --______-_-. 25c tic City Electric common ‘for each Seatie’ ene had ae ai ---- pe 
Twin City Fire Insurance (Minn.) (s-a)_-. 30c qonare held) ~—== te Deusienes Ties Sigh setae 
Twin Disc Clutch Co. (quar.)_..---.-____ “ 50¢ 4%4% preferred (quar.) ~-.-------------- $1.18% Beaunit Bilis. Inc’ ; . 2 
Extra | ok Sena $1 American General Corp. $2 conv. pfd. (quar.) 50¢ ios th. 2) Bae 50c 
Tyler Fixture Corp., common (irreg.)----- 20c $2.50 conv. pfd. (quar.)--------______--. 62 ¥ec 4% ocateoves Pay 
542‘ preferred (quar.) 1324¢ a $3 conv. pfd. (quar.)_~-------- ------___- bs Seethnattur Packing Oo. (aust) 
Union Bag & Paper (quar.) _- 28 austen ta 2. ia Co Te Belden Manufacturing Co. (quar.)________- 30c 
Extra — --- - dc : - 
Waion Gas System, 5% preferred (quar.)_ 6% convertible preferred (quar.) 75¢ ae tt Ltd., common (quar.)--- $1.50 
United Artists Theatre Circulit, Inc.— American Home Products (monthly) 10c Belgium Glove & Hosiery Go. of Canada... 
6% preferred (quar.) .....--..-----..-. ~ ma agp Corp. of Del.— Common {quar.) __. porn 
United Gas Corporation __~_- A men ge on prior rr 75¢ 5’ preferred (quar.) $25c 
United Merchants & Manufacturers— per nage Ph yg Co. (Ill.) (quar.) ~~~ 30c Bell & Gossett Co. (quar.) 5 
EE ES aaa a ae can Locker, class A = age a-s2<----- = 10c Bell & eel <n, Gamteen canes.) 
Stock dividend ---- erican 1 ‘2a Beneficial Cor $6 preferred (s 
“= 7 & Guaranty Co. (Balt.)— ae “ater common Seeese i Pv $9 ane. ahead dame 
see-ote  Pcagaane €aubee peta glee aiar sg Samaroo 5 American Meter Co.____--______.__._____- Berkshire Fine Spinning Associates 
U. 8S. Finishing Co., $4 preferred (quar.)__. ~ o Bessemer Limestone & Cement Co., common 
ee aa 4% preferred (quar.) 
VU. S. Trust Co. (N. Y.) (quar.) Bethlehem Steel Corp., common 
United Steel & Wire Co._ 7% preferred (quar.) 
Universal Match Corp Bibb Manufacturing Co. (quar.)___________ 
Upressit Metal Cap Corp., 8% pfd. (accum.) pa 
Utah Oil Refining ? ----------------- Bigelow-Sanford Carpet— 
Extra ---- oe . ne New common (initial quar.) 
Utica & Mohawk Carpet Mills (quar.) — 6% preferred (quar.) 
mine meee. Oo, Gael.) 
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‘ Per When Holders Per When Holders Per When Holderg 

Name of Company Share Payable of Rec. Name of Company Share Payable oj Rec. Name of Company Share Payable of Rec. 
Bird & Son, 5% preferred (quar.)--------- $1.25 6- 1 5-15 Central Illinois Light, 4%2°% pid. (quar.) $1.12% 7-1 6-11 Cooper-Bessemer Corp., comynon iquar.)—-- 25c¢ 6-25 6-10 
Birmingham Gas Co.— Central Illinois Public Service , GG Drier preverree (aual.) <u. ..nsccnsces 75c 6-25 6-10, 

$3.50 prior preferred (quar.)------------ 87 42c 6- 1 5-14 4% preferred (auer.) .__...__........-.._.. $1 6-30 6-18 Coos Bay Lumber Co. Coe a \ $2.50 a? 5-21 
Birmingham Water Works, 6‘¢ pfd. (quar.)- $1.50 6-15 6- 1 Central New Ycrk Power Corp.— Coptland Refrigeration Corp._-_---------. 10¢ 6-10 5-22, 
Black-Clawson Co. (quar.) ___-------------- 20c 6- 1 5-15 3.40% preferred (quar.)-_----------_-_ _ 85c 6- 1 5-10 a BITS Ey EE PET eae 5c 6-10 5-2 
Black & Decker Mfg. ‘quar.) ---------~------ 50c 6-30 6-11 Central Ohio Light & Power— Copper Range Co. epee? . 50c 6-21 5-24 

Seten tga wT eS 50c 6-30 6-11 3.6% preferred (quar.)----------------~ 90c G- 1 5-15 Copperweld Stee] Co., common quar.) : 20c 6-10 6- 1 
Blackhawk- -Perry “Corp. SE I CI $1.50 7-1 6-15 Central States Edison, Inc.__---_--------- 10c 6- 3 5-20 5% preferred (quar.)__- : 62%2c 6-10 ee 
Black Hills Power & Light, com. (quar.)--- 30c 6- 1 5-20 Central Steel & Wire Co., 6% pfd. (quar.)~— 75¢ 6-20 6-10 Coronet Phosphate Co._____.....__-_______. $1.50 6-30 6-15 

DaGe weetereed. (UAT. i. neone<e-e--- $1.05 6- 1 5-20 Century Electric Co., Corrugated Paper Box Co., Ltd., common _-__ t25¢ 6- 1 5-14 
Black Sivalls & Bryson, Inc.— Common (cash dividend) -----~-----~- _ 12*ec 6-14 6- 4 5% preferred (quar.) _..._..__.....______ $1.25 6- 1 5-14 

44%% preferred (quar.) _............__-.- $1.06% 6-12 5-31 Common (stock dividend) -------------~- 2% 6-14 6- 4 Cory Corp. (quar.)_---- ts aaa mae 17%ec 6- 1 5-10 
Blaw-Knox Co. -------------------------- 25¢ 6-14 5-17 Century Ribbon Mills (quar.) een -- 15c 6-15 6- 1 Cosden Petroleum Corp., 5‘: pfd. ‘accum.)_ $2.50 6-14 5-31 
Bloch Bros. Tobacco, 6‘< pfd. (quar.)~----- $1.50 6-30 6-25 Certain-Teed Products Crane Co., 3% % preferred iquar.)_..__... 93%c 6-15 6- 1 
Blumenthal (Sidney) & Co. (quar.)-------- 15¢ 6- 1 5-14 4¥%2% prior preference (quar.)-__----____ $1.12% Y=. 3 6-18 Creole Petroleum Corp..................... 90c 6-10 5-28 
Bohn Aluminum & Brass Corp._---~------- 25¢ 7-1 6-15 Chamberlin Co. of America- ----= 10¢ 6-11 5-29 Cribben & Sexton Co.— 

Bon Ami Co., class A (quar.)--.----------- $1 7-30 7-15 Champion Paper & Fibre. common (irreg.) — 50¢ 6-10 5-17 442% convertible preferred (quar.)___-- 28 Yec 6- 1 5-1)? 

te oy a ee 62%2c 7-30 7-15 €2£.60 preferred (quar.) -—___.___._.._.___... $1.12 %2 % 1 6-10 Crown Capital Corp., class A___-----___- 4c 5-29 5-14 
Bond Investment Trust of America— Chapman Valve Mfg., 7% pid. (s-a)_------ $3.50 6- 1 5-21 Crown Cork International, class A iaccum.) 40c 7-1 6-10* 

Units of beneficial interest (s-a)-------- $2 6- 1 5-14 Charis Corp. ---_- ~---~~------------- 20¢ 6- 1 5-24 Crown Cork & Seal Co. Inc. 

Book-of-the-Month Club (quar.)—----~--- Route 25c 7-1 6-16 Charleston Transit Co., 6’ pfd. (quar.) ——— $1.50 Ge.i 5-20 $2 preferred (quar.)______- cewkre niet 50c 6-15 5-21° 
Borden Company (quar.)-_----.--.------ 60c 6- 1 5-11 Chateau Gai Wines, Ltd._______—_. ~----- +40c 6-10 5-27 Crown Overall, 6%- prior pfd. (quar.)__—_- 30c 6- 1 5-12 
Borne Scrymser Co.________- PRET $1 6-15 5-28 Chesebrough Mfg. Co. (quar.)----------_- 50c 6-25 o- % Crown Zellerbach Corp., common____-__-_- 40¢ oe 6-14 
Boss Mfg. Co.__--- x eae o $1 5-25 5-13 Extra ----- ~----~----------------- 25¢ 6-25 6- 4 $4.90. pretercen (euat.) 26.04.52... $1.05 xs 5-13 
Boston & Albany RR._____- si scaeudeakcassraiseae $2.50 6-30 5-29 Chestnut Hill RR, (quar.)-----_-------___ 75¢ 6- 4 5-20 64 “nrefereed (G06f.) ...<...<.<ceucc.n-- ne $1 re | 5-13 
Boston Ground Rent Trust (s-a)- wi ae $1 6- 1 5-20 Chicago Burlington & Quincy RR. Se ee $3 6-28 6-15 Crows Nest Pass Coal (s-a) _- ie Te t$1.50 6- 2 5- 8 
Boston Real Estate Trust ceuriesd a 50c 6- 2 5-24 Chicago Corporation, $3 conv. pfd. (quar.)_ 75¢ 6- 1 5-15 Cruciblé Steel Co. of America 

Boston Wharf Co.___~_ EY. 8 RES $1 6-30 6- 1 Chicago Mill & Lumber (quar.) --_-- ----- 30c 6-30 6-15 5“ preferred (quar.) ss $1.25 6-20 6-16 
Boston Woven Hose & Rubber Extra ----------------~--- ~------ 15c 6-30 6-15 Crum & Forster, 8% preferred (quar.)—-___ $2 6-30 6-14 

SS ee eee $3 6-15 6- 1 Chicago Rivet & Machine Co. (quar. began 25¢ 6-15 5-28 Cuban American Sugar 
Bower Roller Bearing Co.___-------------- 50c 6-19 6- 8 Chicago Rock Island & Pacific RR.— : 91% preferred (quar.) ..............-_- iui $1.75 7-1 6-18 
Bowser, Inc,, $1.20 preferred (quar.)—----- 30c 6- 1 5-20 5‘ preferred series A (initial s-a)--_--- $2.50 6-30 6-10 7% preferred (quar.)-....___..._____ $1.75 9-30 9-17 
Boyertown Burial Casket Co. (quar.)----~- 25c 6- 1 5-21 Chicago South Shore & South Bend RR.— Cuban Atlantic Sugar Co. 5% pfd. (quar.) — $1.25 7 1 6-18 
Brach (E. J.) & Sons (quar.)_---_-------- 75¢ 7- 1 6-12 Quarterly ~.--~----~-------------------- 25c 6-15 6- 1 Culver Corp. (s-a) pote wae Ree oa 10c 11-1 l1- § 
Brager-Eisenberg, Inc. (quar.) ~---------- 50c 6- 1 5-24 Chicago Yellow Cab Co._--__--__--__------- 25c 6- 1 5-20 Curtis (Helene) Industries— 

Brazilian Traction Light & Power Co., Lid.— Chickasha Cotton Oi] Co. (quar.) ~--_- 25e 4897-15 8 6- 9 50c convertible preferred A (quar.) - 12%¢ 6-1 5-35 

COS ES eee t$1 6- 2 4- 9 Chipman Knitting Mills, 5‘c pref ferred (s-a) $2.50 wi 6-15 Curtis Publishing Co., $4 prior pfd. (quar.)_ 75c 7-1 6- % 
Brewing Corp of America (quar.)-------~- 62%2¢ 6-10 5-25 Christiana Securities Co., common — $37 6-15 5-24 Cushman’s Sons, Inc., 7°% preferred (quar.)_ $1.75 6- 1 5-17 
Bright (T. G.) & Co., Ltd. (interim) —----- $25c 7-15 6-30 7% preferred (quar.) ---------------_-~- $1.75 ge 6-19 Cutler-Hammer, Inc, (quar.)—- : : 30¢ 6-11 5-22 
Rees. & Stratton (quar.)........-=-----. 25c 6-15 6- 1 Chrysler Corporation __~- --------- $1 6-14 9-21 Extra . ; : 10c 6-11 5-28 

Extra ee ee ed Te» ‘ a 15c 6-15 G- i Cincinnati Inter-Terminal RR, Co.— Dahistrom Metallic Door (quar.)_._.------ 15¢ 6- 1 5-17 
Bristol- Myers Co., “common (interim) _------ 40c 6- 2 5-17 4% preferred (S-a) --------------------~ $2 8- 1 7-20 Darlington Manufacturing ~~ ---------_--_ 15¢ €-20 6-23 

3% % preferred SS eee ee ree 9334¢c 9-15 wef Cincinnati Milling Machine, common-_----. 35c 6- 1 5-10 Davis Coal & Coke Co..__________- cae $2 6-10 5-10 
British-American Oil Co., Ltd., com. “(quar.) $25c q- 2 6- 3 4% preferred (quar.) ----- $1 G- 1 5-10 Davis Leatner Co., Ltd., class A (quar.)--. %37%c 6- 1 5- 1 

3%4% preferred (quar.) _____-.---------- $$0.234375 7-2 6- 3 Cincinnati New Orleans & Texas Pacific Ry. Class B (quar.)___- ee a 6- 1 5-1 
Broadway Department Store, Inc. Se Prcreren (Geet) ..~.......... —_ $1.25 6- 1 5-15 Davison Chemical Corp. (quar. ) . 25¢ 6-30 6-10 

6% preferred (initial quar.) _-._--_---_-_ 37'%42¢e 6- 1 5-15 Bw Pretesteg (GUar.) ................ _ $1.25 9- 1 8-14 Dayton Power & Light Co., common___-___- 45c 6- 1 5-18 
Brooklyn Borough Gas, 4.40% pfd. (quar.)-- $1.10 6- 1 5-11 Cities Service Co.__...--_---~ oe - ee eos 50¢ 6-21 6- 1 334°) preferred A (quar.) ee 9344¢ 6- 1 5-18 

6% preferred ___ Kite lr $1.50 5-31 ee City Auto Stamping Co. (increased) -----~- 25¢ 6-14 6- 1 334°¢ preferred B (quar.) ic Seas 93 %4¢ 6- 1 5-18 
Brooklyn Telegraph & Messenger Co. (quar.) $1.25 6- 1 5-21 City Ice & Fuel Co, (quar.)_---~- es €2%2c 6-30 6-10 De Walt, Inc. (quar.) __ san 40c 6-10 5-27 
Brown-McLaren Mfg. (quar.)-— en ee 232 6- 1 5-20 City of New Castle Water, 6‘: pfd. ‘(quar.) $1.50 6- 1 5-11 Deep Rock Oil Corp. (quar.) warms 50c 6-25 6-11 
Brown Rubber Co. (irreg.) _.-___- 5a aduiheteae 25c 6- 7 5-20 City Stores Co., common ‘quar.) ---~ 3c &- 2 : | Deere & Co., common (quar.) ee 25¢ 6- 1 5- 8 
Brown Shoe Co., common (quar.)_-------- 30c 6- 1 5-14 Class A (quar.)__- ee 30¢ 8- 2 12% 7‘~ preferred (quar.) we 35¢ 6- 1 5- 8 

$3.60 preferred (quar.)__ bsciinscnsoe Athi Hat 90c 7-31 7-15 City Water Co. of Chattanooga— Delaware Floor Products (quar.) a 15¢c 6- 1 5-22 
Bruck Silk Mills, Ltd. (quar.).--.--..---- t30c 6-15 5-14 5% preferred (quar.)------------------- $1.25 6- 1 5-11 Delaware Fund, Inc. (quar.) 2 25¢ 6-15 6- 2 
@runner Mfg. Co. (quar.) __._.............. 12% 6- 1 5-21 Clark Controller Ca, (quar.) __---.-.._-__-- 20c 6-14 6- 1 Delaware & Hudsen Co. (quar.)_- ss $1 6-21 5-28 
Brunswick-Balke-Collender Co., common__- 25c 6-15 6- 1 Clark Equipment Co., common (quar.)---~- 50c 6-15 5-27 Del Monte Properties Co. (quar.) 35¢ €- 1 5-15 

ee eeteeren §(6068)) 22... 3 $1.25 Ws. 4 6-21 5% preferred (quar.) _----------------—. $1.25 6-15 5-27 Dentists Supply (N. Y.), common (reduced) - 18¢ 6- 1 5-14 
OR a aera 30¢ 6-15 6- 1 Clearing Machine Corp. (quar.)---------~- 40c G- 4 5-15 7% preferred mee: Se eee $1.75 q- 1 q- 1 
meee Pine Line Oo: ... .........-...s.<. 20c 6-15 5-17 Cleveland Cliffs Iron, common (quar.)-~-~- 25¢ 6-15 6- 3 7% oretertee (Geke.) 2 ooscesn.-.-—2 $1.75 10-1 10-12 
Buckeye Stecl Castings, 6’2 pfd. (quar.)--_ $1.50 8- 1 4-17 $4.50 preferred (quar.)--_-------------- $1.12 42 6-15 6- 3 7% nréferred (Gis?) W....<200602--250 $1.75 12-23 12-23 
Budd Company, $5 preferred (quar.)—------_ $1.25 6- 1 5-18 Cleveland Electric Illuminating Denver Union Stock Yards (quar.)___-___ 60c 6- 1 5-15 

— TUS ji ee aan 10¢ 6-30 6-15 $4.50 preferred (quar.) ___---.----.------ $1.12% w= 4 6-10 Derby Oil Co. (Kansas) (increased) ---____ 50¢ 6-15 6-1 
Buffalo Bolt Co. (quar.)____-____--- actis 25¢ 6-10 5-27 Cleveland Graphite Bronze, com. (quar.)_- 40c 6-11 6- 1 Detroit Harvester Co. (quar.)_-- we 12%2¢ 6-15 6- 1 
I: REAR ns. ocala 20c 6- 1 5-14 5‘c preferred (quar.)_____-----------_- $1.25 6-11 €- 1 Detroit Hillsdale & South Western RR. (s-a) $2 7- 6 6-18 
Deen &. we, (UNO ee 50c 6- 2 5-13 Cleveland & Pittsburgh RR.— Detroit-Michigan Stove 
Bunker Hill & Sullivan Mining & Concen- 4% guaranteed (quar.) ----------------- 50c ae 5-10 5% mnon-cum. preferred (quar.)----___-_ 50c 8-16 8- 8 

trating Co., common (quar.)--------_-- 12'2c¢ 6- 1 5- 4 7% guaranteed (quar.)-_.------_-----~- 87 ¥ec 6- 1 5-10 5% mnon-cum, preferred (quar.)-_-______ 50c (11-15 11-8 

OS SS Se eT 372ce 6- 1 5- 4 Clinchfield Coal Corp. (quar.) ------------- 5¢ 6-10 5-10 Detroit Mortgage & Realty (quar.)__-_-___ le 6-15 6- 1 
Burlington Mills Corp., common (quar.)-— ~~ 37 %ec 6- 1 5- 5 Clinton Industries, Inc. Dewey & Almy Chemical Co. (quar.)___--~-- 25¢ 6-19 6- 1 

342% preferred (Quar.)_____._--________ 8742c 6- 1 5- 5 Monthly —.-----.~-------~----------,--- 20¢ 6- 1 5-16 Diamond Alkali Co. (quar.)__-----__--___- 50c 6-10 5-18 

342% 2nd preferred (quar.)_____-_-_____ 87 ec 6- 1 5- 5 Monthly _ ..—-~--+-—+--_----------== ==-- 20¢ «7-1 6-16 Diamond Match, common ‘quar.)_-~------ 3712¢ 6- 1 5-14 

4% preferred (quar.) _......._....-. $1 6- 1 5- 5 Clorex Chemical Co. (quar.)--------------- 35¢ 6-10 5-25 6% participating preferred (s-a)_----____ 75¢ 9- 1 8-10 
Burrard Dry Docks, Ltd. Coca-Cola Co., common _-__-_------~-~------ $1 alae 6-11 Diamond Portland Cement (quar.)_-------~ 15¢ 6-10 6- 2 

45c participating class A (quar.)_----__- tlle 6-15 5-29 Class A (s-a)------~--_-~--------------- $1.50 ati 6-11 Diamond T Motor Car Co. (quar.)_--______ 25c 6-26 6-12 
Burroughs Adding Machine (quar.)_---____ 15¢ 6-10 5- 1 Coca-Cola International Corp., common__- $7.50 as 6-11 Diana Stores Corp. (quar.) # 1242¢ 6-15 5-28 
Burton-Dixie Corp. (quar.)_-------___-_-_ 30¢c 5-31 5-18 Class A (S-a)~------__----------------- $3 q- 1 6-11 Dictaphone Corp., common______-----~-- cae 25¢ 6- 2 5-21 
Butler Brothers, 442% preferred (quar.)_._. $1122 6- 1 5- 5 Cockshutt Plow Co. (s-a)---------~-----~-~-- doce 6- 1 5- 1 4% preteen eee.) {22-22-20 $1 6- 2 5-21 
Butler Water Co., 7% preferred (quar.)__-_ $1.75 6-15 6- 1 Semi-annual ~---~---~-------------------- $25e 612-10 He J Disney (Walt) Productions— 

Butterfly Hosiery, Ltd. (s-a)_------------- $35c 6-15 5-15 Coleman Co., Inc., common--------------. 35¢ 6- 4 5-28 6’, convertible preferred (accum.)_--~~-- $2.6212 7-1 6-12 
Cable Electric Products........._......__ 10c 6-16 6- 2 4%4%c preferred (quar.).--------------~- 53 Yee 6-12 5-28 6‘ convertible preferred ‘accum.)——_—____ $2.62% 10-1 9-}1 
California Cotton Mills (quar.)_~---__-____ 15c 6-15 5-21 Colgate-Palmolive-Peet Co. Disston (Henry) & Sons (quar.)— tise 75¢ @- 4 5-20 
California Electric Power (quar.)_----__-_ 15¢ 6- 1 5-14 $3.50 preferred (quar.) -__----------_--~ 872c 6-30 6-15 Distillers Corp.-Seagrams, Ltd. (quar.) ---- t15c 6-15 5-25 
@aifernia Ink Co. (quar.) .._..........._.. 75¢ 6-19 6- 9 Collins & Aikman Corp. (quar.)---------~- 25¢ 6- 1 5-21 Dixie Cup Co., common (quar,)-~ ------- 25¢ 6-25 6-10 
California Pacific Utilities Co.— Colonial Ice Co., $6 preferred B (quar.)-~~ $1.50 | jal 6-20 Class A (quar.)_--____ ek ao Soe i €24%e2c oa 6-10 

ES ea 60c 6-15 6- 1 Colonial Life Insurance Co. of America__-_- - $1 6- 9 6- 2 Dobbs Houses, Inc. (incr:ased)_---------- 15¢ 6- 1 5-15 

S% preferred (quar.).._.........__.____ 25¢ 6-15 6- 1 Colonial Stores, Inc., common (quar.)----- 50c 6-1 5-20 D:, Peover Convey... ....:...<.55........ 15¢ 63 5-20 
Camden Forge Co., common atone ances 15c 6- 1 5-20 4% preferred (quar.)---_------------.- 50c 6- 1 5-20 Doernbecher Mfg. Co. (quar. cer ie is 15c 6-10 5-29 

5%2‘% convertible preferred (quar.)---- 343%ec q- 1 6-15 5% preferred (initial) _____-__-_----_------ 33%s¢ 6- 1 5-20 Dominion & Anglo Investment Corp. Ltd.— 

Campbell Wyant & Cannon Foundry-_---_- 50c 6-10 5-26 Colorado Cential Power (quar.)---------~-- 45¢ 6- 1 5-15 Common (increased) —-_~_-~- ee t$4 6-15 5-31 
Canada Cement Co., Ltd.— Colorado Fuel & Iron Corp.— Bere =. . et ee ena {$3 6-15 5-31 

$1.30 preference (quar.)_____---_________ t32%e 6-91 5-21 5% convertible preferred (quar.)_---_~- 25¢ 6-1 5-10 5’) preferred (quar.) - auton © SReee 6- 1 5-15 
Canada Crushed Stone, Ltd. (quar,)___-_-~ t10c 6-19 6- 1 Colorado Milling & Elevator (quar.)-~------ 37'2c o 3 5-15 Dominion Dairies, Ltd., com. ‘initial)_-_-_-__ $12'ec 7-13 6-30 
Canada & Dominion Sugar, Ltd. ‘quar.)_-__ r20c 6- 1 5-10 Columbia Broadcasting, class A_---------- 50c S- 4 5-21 5% mnon-cum. preferred (quar.)--------_ t44¢ 7-15 6-30 
Canada Foundries & Forgings, Ltd.— Class B —-------.-_---~....--~-~------- 50¢ 6= 4 5-21 Dominion Malting Co., Ltd. 

Class A (quar.)___-__- pees eneicdiietee:, eee 6-15 5-28 Columbian Carbon Co. (quar.)_ ----- 50¢ 6-10 5-14 CURR ENRES  < oe nancecwneenensenee t25c 8- 1 7-9 
Canada Malting Co., Ltd. (quar.)__-___--___ $50c 6-15 5-15 Commercial Shearing & Stamping (quar.)- 12%ec 6-25 6-10 5% preferred (quar.) _..........-.._.-~. $1.25 8- 1 7- 9 
Canada North West Land Co. (liquidating) _ t$1 6- 1 5- 1 Commonwealth Life Insurance Co. (Ey.)- — 2 . Dominion- Scottish Investments, c —— 

Canada Permanent Mortgage Corp. (Toronto) Quarterly - ~-------------- 15¢ 6-15 5-31 5% preferred (accum.)_- ee a en $1.25 €- 1 5-15 

i ae ictests in alee t$2 7- 2 6-15 Commonwealth & Southern, $6 pid. (accum.) $1.50 G- 1 6-11 Dominicn Stores, Ltd. (quar.)~-........-- t37!2c €-15 5-18 
Canada Safeway, Ltd., 412% pfd. (quar. Ce $$1.12% 6- 1 5-15 (Subject to SEC approval) Dominion Tar & Chemical, common (quar.) $25c 8- 2 q- 2 
Canada Vinegars. Ltd. (quar.) _--.---____ _ $15c 6- 1 5-15 Commonwealth Title Co, (Phila.)— g Comeienw VS: @ (QUSt,) no ccc dc t25c 8- 2 7- 2 
Canada Wire & Cable Co., Ltd.— Common (quar.)  _-~--- ee ae 20c 6- 1 5-20 $1 preferred (quar.)__................. si t25e 7 2 6-1 

Class A (quar.)_-___ Saisehani siecle deoa eile da t$1 6-15 5-31 4 preferred (quar.)-~___~ +----------- $1 6- 1 5-20 Dominion Textile Co., Ltd., common (quar.) t15e 7- 2 6- 4 

Class B ..-- : ij bs einen ante t25c 6-15 5-31 Commonwealth Telephone Co.— 7‘) preferred (quar.) {$1.75 7-15 6-15 
Canadian Breweries, Ltd. (qu thts t50c 7 2 5-31 $5 preferred (quar.)-_--------------- _ $1.25 oe 4 5-15 Donohue Brothers, Ltd. (quar.)-------_--~- $25c 6- 1 5-15 
Canadian Cheinical Co., Ltd., pfd. (quar.)_. 432%c 6-21 5-21 Community Public Service (quar.) --------- 50c 6-15 5-25 Dover & Rockaway RR. (s-a)-__---------- $3 10- 1 9-30 
Canadian Cottons, Ltd., common (quar.)___ t55e 7- 2 6- Compo Shoe Machinery Corp. (quar.)------- 12?2¢ 6-15 5-28 Dow Chemical Co., common____-_-------- 25¢c 7-15 Tu ¥ 

6“ preferred ‘quar.) Es t30c 7-2 6- 4 Conde Nast Publications (quar.)-~---~------ 25¢ 6-15 6- 3 $4 peefersed A  (Quar.je--.. 2-2 $1 7-15 7-1 
Canadian Fairbanks-Morse, Ltd. (quar.)__- t25c 6- 1 5-14 Cone Mills Corp. (quar.)_-~~-------------- 40c 6- 1 5-11 $3.25 2nd preferred (quar.)_------..___- 81%ac 7-15 7-1 
Canadian Food Products, common (quar.)_-__  1t18%c 7-1 5-28 Confederation Amusements, Ltd.— F Dew Dree Ce. (mer) oso ee cc ccicene 15¢ 6- 1 5-21 

ge SO 8 eee ame t25c 7-1 5-28 8‘ partic. preferred (s-a) -------------. _t$3 6-15 ---- Dravo Corporation, 4‘ preferred (quar.) 50c 7- 1 6-19 

42% preference (quar.) _..--............ t$1.12% 7-1 5-28 Congoleum-Nairn, Inc. (quar.)------------ 37 2c 6-15 6- 1 Dresser Industries, Inc., common (quar.) _- 81 oe 6-15 a 
Canadian Ice Machine Co., Ltd.— Coniaurum Mines, Ltd. (s-a) -------------- 2c 6- 1 5- 5 334’, preferred (quar.) ©334¢ 6-15 6- 1 

TS ee a $20c 7-1 6-15 Connecticut Light & Power (quar. )--~------ 75¢ we 6- 4 Dun & Bradstreet, common (quar. i eed 3c 6-10 5-20 
Canadian Industrial Alcohol, Ltd., class A_ t50c 6- 1 5- 1 Connecticut Power Co. (quar.)----------- 5614C 6- 1 5-15 4%% preferred (quar.)_-.-~--.....-____ $1.121% 7-1 6-16 

i t50c 6- 1 5- 1 Connecticut River Power Co.— Duncan Electric Mfg. Co.__- 4 25¢ 6-10 5-29 
Canadian Industries, “Ltd., com, (quar.)--. %17%c 7-31 6-30 6% preferred. (quar.) ----.------------- $1.50 6- 1 5-15 Dunlop Tire & Rubber Goods, Ltd.— 

%% preferred (quar.)___._______________ $1.75 9-15 6-15 Connohio, Inc., common ---- - 10¢ : Al 6-1 $% ist preference (s-a)._............_ t62%2c 6-30 6-15 
Canadian Ingersoll-Rand Co. (quar.)_-___- $$1.50 6-25 6-11 40c preferred (quar.)___-_-_---_-------- 10¢ all 6-19 Duplan Corporation (cash dividend) ___-_-- 25¢ 7-31 7-19 
Canadian International Investment Trust, 40c preferred (quar.) --- -------- 10c 10- 1 9-20 du Pont (E. I.) de Nemours & Co.— 

Ltd., 5% preferred (accum.)_----------_ $1.25 6- 1 5-14 Consolidated Chemical Industries— Common (interim) ~ — $2 6-14 5-24 
Canadian Malartée Gold Mines, Ltd. (s-a) _— ¢2c 6-10 5-19 $1 participating preferred class A (quar.) 372c 8- 2 7-15 $4.50 preferred (quar.) — _ $1.12% 7-24 7- 9 
Canadian Motor Lamp Co., Ltd.— Class B (quar.) _-_________-__-_-------- 3742 &- 2 7-15 $3.50 preferred (quar.) . 87ec 7-24 7-3 

Quarterly .........--..-----.-----~.--. t15¢ = 6-15 «5-25 Consolidated Edison Co. of N. Y., Inc., com. = - se (oe Duquesne Lighting, 5’ 1st pfd. (quar.)--- $1.25 7-15 6-15 

te ——_———— a t15c 9-15 8-25 $5 preferred (quar.)_-___--------------- $1.25 g- 2 i- 9 Durez Plastics & Chemicals, Inc. ‘quar.)__- 20c 6-15 5-25 

in ap IE tl5e «612-15 —-11-25 Consolidated Gas Utilities (quar.)--------. 12%2c 6-15 5-26 Eagle Picher Co. (quar.)_-_-.------------ 45¢ €-10 5-21 
Canadian Silk Products, Ltd. (quar.) ~ a om t37loe 6-30 aes | Consolidated Laundries Corp. (quar.)------- 25¢ 6- 1 5-15 East Leduc Oil Co., Ltd. (initial)________- 2 tlc 7-2 6- 2 
Canadian Tire Corp., Ltd. (increased quar.) t30c 6- 1 5-20 Consolidated Paper Co,._--_-------.-.----- 25¢ 6-1 5-21 East St. Louis & Interurban Water Co.— 

eee in cacidinpeeninesaaebin endian t25c 6- 1 5-20 Consolidated Textile Mills, Ltd.— O% MVOTORIOG. (UBT. ) ona cn wen ecw e $1.50 €- 1 5-11 
Canadian Western Lumber “Co ea ee ~10c 7-15 6-17 5% preferred (8-8) .---...-----------= 750c 6- 1 5-14 T% preferred inn waka monaiie wise $1.75 6- 1 5-11 
Canadian Western Natural Gas, Ltd.— Consolidated Theaters, 50c class A (quar.)— 12¢ 6- 1 5-20 

-4% preferred (quar.)_..____________ +20c 6- 1 5-18 Consumers Co., $2.50 preferred (quar.)___~ 62'%ec 6-15 5-29 — geste me Street Ry.— $1.50 @-18 - 3 
Carman & Co., 4%‘; preferred (quar.)_____ $1.06 1% 6- 1 pies Consumers Glass, Ltd. (quar.)---------.-- 350c 5-31 4-28 6% ist preferred A (quar.)----------- — r+ ° » 

Consumers Power Co. 6% ist preferred A (quar.)------------- $1.5 8-15 8-1 
Carpenter Paper Co., common-_-_____-._.___ 50c 6-10 6- 1 2 6% f d B (accum.) $1.50 8- 2 7-18 
Carrier Corp., 4% preferred (quar.)_____-_ 50c¢ 7-15 6-30 Sa50 Hrererreq (euat.) ess $1.1272 4° 3 6-11 ~ preterre epee eee z 
Carson, Pirie, Scott & Co.— Container Corp. of America Eastern States Corp., $7 pfd. A (accum.}-—- $1.40 7- 1 6- 4 

4%% preferred (quar.)_-___--__________ $1.121% 6. 2 5-15 CO! 5 $1 6- 1 5-20 $6 preferred B (accum.)--_- a 51.20 wd 6- & 

ae ct Aaa Corp., common (quar.) ~~ 25c¢ 7 6-19 Continental Assurance (Chicago) (quar.)-_- 20c 6-30 6-15 Eastern Steamship Lines— ;, 
/2‘o preferred (quar.) ~------~-~-~--~---~_~- 585ec 3° 4 §-19 ; tal Ca n (i i 95 eye =_9n® $2 preferred ‘being called for redemption 
Cassidy’s, Ltd., 7% preferred (quar.)___-___ $$1.75 q- 2 6- 2 “a ae ae 93%4¢ ig 6-15° on July 1 at $52.50 plus dividend) 7 50c T= ¢ Pate 
Yaa sedkinen teat Ltd., common is-a)- — et 5- : Continental Casualty (Chicago) (quar.)--—- 40c Gx.4 $514 Eastern Steel Products, Ltd. (quar.)-----_. $186 4 1 5- 15 
SSRs cca inde bd a il Continental-Diamond Fibre ___-___-------- 25¢ 6-10 5-28 Eastman Kodak Co., common---- --- 35¢ fae. 6- 5 
materpiliar Tractor (quar,) ................ 75¢ §-31 5-15 Continental Gin, 442° preferred (quar.)_-- $1.13 Te 3 6-15 6% preferred (quar.)_----- e $1.50 Ye 6- 5 
Central Arizona Light & Power Co.— Continental Oil Co, (Del.) _--_- ------------ 75¢ 6-28 €- 7 Eddy Paper Corp. (irreg.)_-- os —_ $2 7- 9 6-28 

OES BSNS. 5, RE Rae eet ape 15¢ rea | 5- 7 WOMWUMOCHLGL MUGCl WOT .n65 eens 2Ec 6-15 ek Eddy Paper Co., Ltd., class A (quar.)_---- 125¢ 6-15 5-17 

weeny presemee ‘(QUGT.) 1. 226........... 272c 6- 1 5- 7 Cock Paint & Varnish, common (quar.)-—--- 25¢ 6- 1 5-14 Edgewater Steel Co. (monthly) 21c 6-25 6-15 
Central Bag & Burlap Co. (quar.)_--__-___ 15¢ 6-15 Ss. § $3 prior preference (quar.) _............ 75¢ ae | 5-14 Edison Bros. Stores, common (quar.)__--- 37%¢ €-12 5-29 
Central Foundry, 5% preferred (quar.)----- $1.25 6- 1 5-14 Cooksville Co., Ltd., class A (quar.)..--... +15¢ 6-1 5-15 414% participating preferred (quar.).-... $1.06%4 q- 1 6-19 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
El Dorado Oil Works 35c 6-15 5-29 Goebel Brewing Co 6-11 5-21 Imperial Tobacco Co. of Canada, Ltd.— 
El Paso Electric (Texas), common (quar.)- 40c 5-25 Extra -. 6-11 5-21 Interim 10c 
$4.50 preferred quar.) —- $1.12% 6-10 Goldale Mines, Ltd._ : Sie e 6- 1 5-15 Indiana Gas & Water Co. (increased) 30c 
El] Paso Natural Gas, common | een 60c 6-14 Golden State Co., Ltd., , pid. (quar.) _-_ 6-30 6- 7 Indianapolis Water, class A (quar.)_ 20¢c 
4.10% preferred (quar.)-..------------- $1.02% 5-20 Goodall-Sanford, Inc., common (quar.)--- 6- 1 5-17 3% preferved A (Gviar.) ..... 20050 $1.25 
4%q%> preferred (quar.)-—-~- cotnenan Gane 5-20 Preferred (quar.) 6- 1 5-17 Industrial Rayon Corp. os SS ae mata a "5c 
Electrographic Corp., new com. (initial) _-- 25c 5-26 Goodrich (B. F.) Co., ¢ 6-30 6-16 Industrial Silica, 64% prefeveed (accum.) _ 16c 
Electrolux Corp. (interim) 50c 5-20 $5 preferred (quar.) ____ ‘ 6-30 6-16 Ingersoll-Rand Co. (quar.)- $1.50 
Elgin National Watch (quar.) ------------- 15c 6- 5 Goodyear Tire & Rubber, common (quar.)— 6-15 5-14 Inland Steel Co.____- 50c 
Ely & Walker Dry Goods (quar.) ----------- 25c 5-12° oe. Seererree (GUGr.) ~~... . 6-15 5-14 Institutional Shares, Ltd.— 
Emerson Drug Co., 8% preferred (quar.)-- 50c 6-15 Gordon Mackay Stores, Ltd., class A (quar.) t12'%c 6-15 5-15 Aviation group : 20¢ 
Empire & Bay State Telegraph Co.— fee oe See.) os t12%ec 6-15 5-15 Stock and bond group-_- : 25¢ 
4% guaranteed (quar.) $1 5-21 Extra ---- ~-------- vec 6-15 5-15 International Bronze Powders, Ltd.— 
Empire District Electric, 5%: x $1.25 5-14 Gorham Mfg. Co $1 6-15 6- 1 6% participating preferred (quar.) 
Common (quar.) 28¢ 6- 1 Gossard (H. W.) ii ences a 35c 6- 1 5- 7 International Business Machines oe 
Emporium Capwell Co. 50c 6-21 Graflex, Inc., common _-_-__- = 20¢ 6- 1 5-19 Quarterly <3 E 
Emsco Derrick & Equipment— 5‘ preferred (quar.) ae $2.50 6- 1 5-19 International Cigar Machinery 
4% convertible preferred (quar.)--------- $1 6-30 Grafton & Co., Ltd., class A (quar.) ~----~~ 6-15 5-26 International Harvester Co. 
4% convertible preferred (quar.) $1 12-31 Granby Consolidated Mining Smelting & 7‘e preferred (quar.) 
Enamel & Heating Products, Ltd $50c 6-30 Power Co., Ltd. (increased semi-annual) ~ 6- 5-14 Common (stock dividend 
Essex Company (s-a) $1.25 5-13 Grand Rapids Varnish Corp. : -—< 6- 1 New common (initial quar.) 
Equity Corp. $3 conv. pfd. (accum.)------ 75¢ 5- 7 Great American Indemnity (N. Y.) (quar.) — 5- International Metal Industries, Ltd. 
20c preferred (s-a)-------- 10c 5- 7 Great Atlantic & Pacific Tea Co., common _-_ 5- Class A (quar.)- : 
Erie Coach Co. (quar.) $1 6- 1 7% preferred (quar.) _____-_-~--------- : 5-! 4%2°> preferred (quar.) 
Erie & Pittsburgh RR., 7% guar. “(quar.) —- 87 42c 5-29 Great Northern Paper Co. (quar.) : a 5-2 International Nickel Co. of Canada 
Erie Raiiroad Co., 5% pid. A (quar.)---- $1.25 5-14 Great Northern Ry. Co., non-cum. pfd._ d 2 pa International Paints, Ltd., 5°% pfd. (s-a) 
5% preferred A (quar.)----------------- $1.25 8-13 Great Western Sugar, common (quar.) 6- 6‘> preferred (s-a) 
5% preferred A (quar.)--.-------------- $1.25 11-15 6% preferred \quar.) ------ . ” International Petroleum Co., Ltd. (s-a)__ 
Evans Products Co. (quar.) Secs aa 12%ec 6-18 Great West Saddlery Co., Ltd. International Products Corp. (quar.) 

Eversharp, Inc., 5‘¢ preferred (quar.)----- 25¢ 6-18 6% 2nd preferred (quar.) I= =< International Silver Co. 
Excelsior Insurance Co. (Syracuse, N. Y.)— Greenfield Tap & Die (quar.) _—- ‘ International Utilities Corp. (quar.) 
Semi-annual wm — 15c Grinnell Corp. Oe = ea ps io. Interstate Hosiery Mills (quar.) 

Faber Coe & Gregg (quar.) ees 50c Griggs Cooper, 5% 1st pid. (quar.)___ 4 - Interstate Natural Gas-_ 
Fabricon Products _- nes 30c Sm ‘tat. Preverred (quar.) ....._........... i 9 Intertype Corp. de a 
Fair (The) ---- : 25¢c Common (quar.) ~~~-~--- ---- ‘ ) Investment Foundation, Ltd. 
Fairbanks Morse & Co. (quar.) 50c Guantanamo Sugar, $5 preferred (quar.)—-~ ; - 6% convertible preference (quar ) hecake 
Fajardo Sugar of Porto Rico (irreg.) -_------ $1 Gulf Oil Corp. eae ot es eigenen ee meine steeban Investment Trust Co. of Boston (quar.) 
Fanny Farmer Candy Shops (quar.)------- 37 Yee Gulf States Utilities, common (quar.) —---- - Investors Selective Fund 
Farmers & Traders Life Insurance Co. (Syra- $4.40 preferred quar.) _-___- : - Iowa Electric Light & Power— 
‘SS 6 se") See $2.50 Gypsum Lime & Alabastine of Canada, Lta— : 6% preferred (accum.) __- 
Quarterly $2.50 Quarterly 642% preferred B (accum.) 
Farquhar (A. B.) Co. (quar.)-------------- 18%c Quarterly ------~-------_---.----.-~- _ 7% preferred A (accum.) 
Fashion Park, Inc. (quar.). 50c agg es Water Co. (s-a) - Iowa Public Service, common (quar.) 
eee @Cuemtes! Co,........--—-..-..-.. $1.50 Hajoca Corp. (quar.) _---------__.._-.--... - 3.75% preferred (quar.) 
Federal Electric Co., $1.25 pfd. (quar.)---- 31%c Hale Bros Stores (quar.) —__- ‘ . Iowa Southern Utilities Co. (Del.) 
Federal Fire Insurance Co. of Canada (s-a)- t$1 Halliburton Oil Well Cementing Co.— Iron Fireman Manufacturing (quar.) 
Federal Mining & Smelting. $1 Quarterly ----------_--- & ‘ js Quarterly 
= aaa ee ee 40c Quarterly —__- =o /- ‘ Quarterly are 
Federal Screw Works (quar.) ------------- 25¢ Quarterly —_-~- - Yee “<2 12- Irving (John) Shoe Corp., 6% pfd. (quar.)_ 
Felt & Tarrant Mfg. (quar.)-------------- 35c Hallnor Mines, - Jaeger Machine Co.___________ cai ity 
Extra __- 20c Hamilton Cotton Co., Ltd. (quar. , - Jahn & Ollier Engraving i 
Fenton United Cleaning & Dye Co $1 Hamilton Watch Co., common (quar.)-~---- ° ‘ Jamaica Public Service, Ltd., com. (quar.)— 
Ferro Enamel Corp._____- 35c 4% convertible preferred (GQUBRE:) arate - - 7% preferred A (quar.)___- 
Finance Co. of America at Baltimore— Hammermill Paper, 442% preferred (quar.) ‘ 7% preferred B (quar.)__ 
I PN en ee nein $3 4¥4% preferred (quar.) _- -U0" 5% preferred C (quar.)_ 
Class B (quar.)__--- $3 Common -- ------ 2 - 5% preferred D (quar.). : 
Firestone Tire & Rubber am Hammond Instrument Co. (quar.) = Jamaica Water Supply, common quar.) 
442% preferred (quar.) - $1.12% Hancock Oil Co. of Calif., class A (quar.)-— - $5 preferred (quar.)____- «2 
First National Stores__- 75c Extra Jantzen Knitting Mills, 5% pfd. A (quar.) 
First Security Corp. of Ogden (Utah) — Class B (quar.) -----------------~------- " Jewel Tea Co., common (quar.) 
Class A (s-a)-_--- Extra -- -~--------------- 334% preferred (quar.) 
Class B (s-a)—-- estat Class A (cash dividend) - — ‘ ‘a Johns-Manville Corp. 
First York Corp. $2 pfd. (s-a) Stock dividend - / Johnson & Johnson (increased) 
Firth Carpet Co., common (increased quar.) Class B (cash dividend) “— ‘ - Johnson Oil Refining Co., common 
5% preferred (quar.) (Stock dividend) pe in class A Common 
Fishman (M. H.) Co. (quar. \- stock Jones & Laughlin Steel, common 
Fittings, Ltd., class A (s- Hanley (James) Co., 1% "preferred (quar.) —_ 5% preferred (quar.)____ ; 
Fitz Simons & Connel Dredge & Dock Co.__- Hanna (M. A.) Company, Joslyn Mfg. & Supply, common (quar. ) ) 
Fitzsimmons Stores, Ltd.- S430 preterred (qusér.) .._................ 442% preferred (s-a) 
5‘e participating class A Ce Harbison-Walker Refractories, com. (quar.) Joy Manufacturing Co. (quar.) 
5“ non-cum. participating class B (quar.) eT eS eee Kalamazoo Vegetable Parchment Co. (quar. 
Flintkote Company, common (quar.)------- Harris (A.) & Co. Kansas Oklahoma & Gulf Ry. Co. 
ee mrereerea (quer:) ......___.__ <2. 542% preferred (quar.) $1.37%2 6‘: preferred A (s-a) 
Florence Stove Co. : 542% ~#«2preferred uar. $1.37%2 6‘- non-cum. preferred B (s-a) 
Florida Power Corp. (quar.) Harrison Wholesale Co. 17¥ec 6‘> non-cum preferred C (s-a) 
Florida Power & Light, 442‘ pfd. (quar.) Harshaw Chemical Co. (increased quar. — 40c Katz Drug Co., common (quar.) 
Food Fair Stores, inc., common (quar.)—-- Hart-Carter Co., common . ; 15¢ $4.50 preferred (quar.). 
$2.50 preferred (quar.) $2 preferred (quar.) _- ‘ pevaere ewe 50c Kawneer Co. (resumed) 
Food Machinery Corp.— Hartman Tobacco Co., $4 prior pref. (quar.) $1 Kareser (Julius) & Co. (quar.) 
3%% convertible preferred (quar.)_------ $3 non-cum. preference quar.) 75c Extra 
Foreign Light & Power, 6% ist pfd. (quar.) Hathaway Bakeries, Inc. (quar.)_~_ 25c Kelvinator of Canada, Ltd 
Fort Pitt Bridge Works (quar.)—~---.-~---. Hawley Pulp & Paper, $6 2nd pfd. (final)~— $1.50 Kendall Company, common quar.) 
Fort Wayne Corrugated Paper Co Hazel-Atlas Glass Co. (quar.) —_- 30c Extra .- — 
Foster-Wheeler Corp. Hazeltine Corp. —-- sd ; 25c $4.50 preferred (quar.) —s 
6% prior preferred (quar.)_----.------__ Hearn Department Stores ‘ 7 50c Kentucky Utilities Co., 434% pid. (quar.) 
Foundation Co. of Canada, Ltd. (quar.)_-- Gree Sees OO. “GRUNT. ) en cccicndee 25c Kern County Land Co. (quar.) ae 
Four Wheel Drive Auto Co.__~- Helene Curtis Industries. See Curtis Extra = 
Franklin Simon (see Simon, Franklin) (Helene) Kerney ‘James R.) Corp. 
Fraser Companies, Ltd. (quar.)----------- Hemisphere International Co.— Kerr Addison Gold Mines 
Freeport Sulphur Co. (quar.) _--~--------— mew. Gareaae {(GUGl.) -~W.~...2. nce Kerr-McGee Oil Industries, coi:mon__ 
Freiman (A. J.), Ltd. (extra) Quarterly $1.20 convertible preferred (quar.} 
Fruehauf Trailer Co., common Hendry (C. J.) 5%% pid. (quar.)---- Keyes Fibre Co., 6% prior pfd. (quar.) 
=a .preterred (quat.)—_...—............—. Henkel-Clauss, $6 ‘preferred (GUGP.) ncn niin $6 preferred (accum. Pa 
Fundamental Investors Hercules Steel Products— Keystone Pipe & Supply, 5% preferred (s-a) 
Gair Company, Ltd., 4% preferred (quar.)~- 6“ convertible preferred B (quar.)-_----~ 5% preferred (s-a) eRSTET 
Gair (Robert) Co Héwitt-nowine, ine. Guar.) —....-....... 25c Keystone Portland Cement, $7 pfd. (accum.) 
a DS re Heyden Chemical Corp., common 25c Keystone Steel & Wire Co. (quar.) ei 
ae wererereen (60Nt.) 1... nc cnwuue S%e% prefetred A ‘(quar.).._................... Extra -- i : ae 
Oe woeereneen (eGNt) 44... Heywood-Wakefield Co., common $1 Kimberly-Clark Corp., common (quar.)—~—__ 
Gary (T.) & Co., $1.60 lst pfd. (accum.)-—-_ oo preferred &. (auer.) ....-..........0% 4% convertible 2nd preferred (quar.) ___ 
Gatineau Power Co., Ltd., com. (quar.)--- Hibbard Spencer, Bartlett & Co. 442% preferred (quar.) ae 
5% referred (quar.) King-Seeley Corp., common (increased) ___ 
Bi6% peoterred <(quar:) ..........+..... 5% convertible preferred (quar.)________ 
Gaylord Container Corp. (quar. Heseepert Press, tae. “(auat.) ............... 
Gemmer Manufacturing Co.— Kingston Products Corp. (s-a). we 
$3 participating preferred A (quar.)_--. Kinney (G. R.) Co., common-_-_-_ 
Glisss SB (quear.) ..i-_- Kinney Mfg. Co., common 
General America Corp. (quar.) SE eae $6 non-cum. preferred (quar.) 
General American Transportation— Kleinert (I. B.) Rubber Co 
Common (quar.) Knudsen Creamery Co., common. eee ee 
$4.25 preferred series A (quar.) Kresge (S. S.) Co. (quar. ee 
General Bottlers, Inc.- < eo ee Re eS 
General Cigar Co., common. Kroger Co., common (quar.)_ _____ en 
fe °. ai 4. oe O% tst preferred (auar.)............... 
General Dry Batteries. SW ist PreterseG (Guat.) 2 connec 
General Fireproofing Co., 7% 2nd preferred (quar.)................ 
7% preferred 7% 2nd preferred (quar.)_...--._________ 
General Industries Co., % pfd. (quar.)-—_ Kuppenheimer (B.) Co. (s-a)- Sin ie 
General Mills, Inc., 33¢% pfd. (quar.)-_ Horn & Hardart Co. (N. Y.)— La France Industries. 4% preferred (quar.) 
General Motors Corp., common (quar.)--~ CS; BESReTeee (GUNES) sn nc een $1.25 Lake of the Woods Milling, Ltd.— 
ee spenseeren (GUBT.) ............<.2-..- Houdaille-Hershey Corp.— Common (quar.) 
ase peererred ‘(quar.) _................ $2.25 convertible preferred (quar.)_----- 56%4c eee. eee, CN Fe dee eee 
General Outdoor Advertising, common Houston Lighting & Power (quar.)_------- 50c Lake Shore Mines, Ltd. (quar.)-___---.-~ 
General Paint Corp. Houston Oil Co. (Texas) (increased) $1 Lake Superior District Power Co.— 
ene (0URP.) oo nance Howard Stores Corp., ccmmon (quar,)—---- 37%ec Common (quar.) 
$1 conv. 2nd preferred (quar.) _---------_ 6% pretdrred ‘(QG02r.) .<.c.enn0s => $1.06% 5% preferred (quar.) 
General Portland Cement Co Hews: Bouse Ge. (GSE) «nn wads nwusiinsnas 50c 2nd preferred (initial quar.) -_____-_--_ 
General Precision Equipment Hudson Bay Mining & Smelting Co., Ltd._- t$1 Lamaque Gold Mines, Ltd. (interim) 
General ee gen “oc ep — —_ meoeer war TaUel.) .....-...cscaue Lb Lemmon G6, H.), m2: (quat.).......... 
$6 preferre (Optional dividen series) xtra Cc 2 ‘nih as 
(quar.). Cash or 44/1000 share common Hudson Pulp & Paper, 5% pfd. A (quar.)-- 31 ¥%sc “a Gans tent = 
stock at holders option $1.50 Humble Oil & Refining Co.___---______------ 75¢c c : Sh 
Genesee Brewing Hunts Foods, Inc.. common (quar.)—-----~ 25c Lane Bryant, Inc. (quar.)--------~------- 
Class A (quar.) 15¢ 1 5‘ preferred series A (quar,)-_-.--__-_ 12%c Lane Wells Co. (quar.)—--_-------_-------- 
Class B (aqvar.) 15c Huttig Sash & Door, common________----- 50c Lang (John A.) & Sons, Ltd. (quar.)------ 
Georgia-Carolina Brick & Tile Co. (quar.)— 50c 5% preferred (quar.)__-________________ $1.25 Lansing Stamping Co 
Extra 50c ln. et $1.25 Lanston Monotype Machine Co. (quar.) --- 
Georgia Power Co., $6 preferred (quar.)—-- $1.50 S% preferred (quer.)_._._.......__...... $1.25 Laura Secord Candy Shops, Ltd. (quar.) - 
$5 preferred (quar.) $1.25 Hydraulic Press Mfg. Co., 6% pfd. (quar.). 37%c¢ Lawrence (A. C.) Leather (s-a) 
Gerber Products Co., new common (initial) 15¢ Illinois Central RR. (Leased Lines) — Le Tourneau, (R. G.), Inc., $4 pfd. (quar.) 
444% preferred (quar.)-...-.......__-.. $1.12% - % gudrantesd (548) ......--.ccccsscue $2 Leduc-West Oil Co., Ltd. (initial) 
Gerrard (S. A.) Co., preferred (s-a) 25c - Tilinois Lock C 15¢ gy he TR gary ed ph aa oe 
Gillette Safety Razor, $5 pfd. (quar.) es $1.25 Imperial] Chemical Incustries, Ltd.— Lehigh Coal & Navi ations (S-a) 7 eS 
Girdler Corp. (quar.)-_----_------________ 25¢ “ American deposit receipts (final) 5% - Scan Gartene Gabkaeh tauae} 
isholt Machine Co 25¢ . Extra 2% . i tah ecas aia” Ge) 
G ; : Leland Electric Co., 5% conv. pfd. (quar.)~— 
Gleaner Harvester Corp. (quar.)----------- 30c - Imperial Oil Co., Ltd. (s-a) $25¢ 6 - teste Galt Go: (auat>.........-.........- 
Extra 60c o Imperial] Varnish & Color Co., Ltd.— Lewis Bros., Ltd. (quar.) _-.------ —— 
Globe Oil Co.. Ltd. ‘increased) t2e¢ Common (quar) t20c } Lexington Water Co.. 7% preferred ‘(quar.) 
Godman (H. C.), 6% preferred (quar.)_-- 374ec $1.50 convertible partic. preferred (quar.) 37320 - Libbey-Owens-Ford Glass (quar.)-------~ 
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25c 
Hilton Hotels Corp., common (quar.)—-----. 25c 
4% convertible preference 50c 
Hinde & Dauch Paper Co. (quar.)-_-~- 50c 
Hinde & Dauch Paper Co. (Canada) (quar.) $25c 
Hires (Chéisiean 3B.) Go. (quar.) ........... 30c 
Hobart Mfg. Co. (increased quar.) _------- 25c 
Holt (Henry) & Co.— 
$1 non-cum. class A (quar.) -.....--... 25c 
Home Title Guaranty Co. (Brooklyn) -- 25c 
Homestake Mining Co.-_- ~— : 50c 
Héneluiu Ot ‘Corp. —.--.--..- $1 
Hooker Electro-Chemical 
24:25. preferred (quar.) ................. $1.06% 
Hoover Company com. (quar.).._...--...... 25c 
ate. DIererees GEES.) x ee noe $1.12%2 
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Per When Holders Per When Holders Per When Holder# 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Liberty Fabrics of N. Y. (quar.)~---------- 1242c 6-15 6- 1 Minneapolis Brewing Co._.......-.....-..-s 25c 6-15 6- 1 Normetal Mining Corp., Ltd. a oe t5c 6-30 6- 5 
Liberty Lite Insurance (Greenville, S. C.)— Minneapous Gas Lignt Co. (Del.)— North American Car Corp., common (quar.) 50¢ 6-10 5-27 
IS sce ees ee ee 36c 7-1 6-22 6% preterred (quar.) ----- ------------- $1.50 6- 1 5-20 $2 convertible preferred (quar.) ___----~- 50c 7-1 6-22 
Life & Casualty Insurance Co. of Tennessee— 5%2% preferred (quar.)-—-.-------------- $1.37%2 6- 1 5-20 North American Co. (partial liquidating stock 
eae ee 15¢ 6-10 5-21 ESS en $1.2742 6- 1 5-20 dividend) — 
eee 4Uc 6- 1 5- 1 5% preferred (quar.) ~-.-~-------------- $1.25 o- 3 5-20 Three shares of Wisconsin Electric Power 
Liggett & Myers Tobacco, common quar.) $1 6- 1 5-11 Minneapolis-Honeywell Regulator, ‘common_ 50c 6-10 5-25 common for each 100 shares held___--~ wae. qo &- & 
72, prerercee: (QusT.) ..--_----.--..------ $1.75 Je 1 6-10 3.20% preferred A_ (quar.) ------------.. 80c 6- 1 5-20 North American Finance Corp.-— 
SE OS SSS 37%ec 6-15 6- 1 Minnesota Mining & Manufacturing— A OO A et ian eter B7%c 7-1 6-20 
Lima-Hamilton Corp. (quar.)_-----.------- 15¢c T'4 6-15 Common (quar,) ~~---~--~- waememenna-=e * G06 6-12 5-28  f.. ieee B7%2ec 12-23 12-16 
Lincoin National Lire Insurance $4 preferred (quar.) ___- - $1 6-12 5-28 ye ee 20c 7-1 6-20 
I sre Es a a 30c 8- 1 7-24 Minnesota Power & mn, 5% ‘pid. (quar. vs $1.25 W- } 6-15 e0c prior preferred...................... 20c 10-1 9-20 
I ect ek = a 30c 11-1 #10-23 Common ------ -—— 55¢ 6- 1 5-14 i ee 20c 12-23 12-16 
Lincoln Stores, Inc., common (quar.)------- 30c 6- 1 5-20 Mississippi Glass SD oe 50c 6-12 6- 1 North American Investment Corp.— 
=% wreterred jquar.)....-......-...-=-- $1.75 6- 1 5-20 Mississippi Power, $4.60 prererred iquar.) — $1.15 a7 6-15 512% preferred (accum.) surthceciis ee 6-19 5-28 
Lincoln Telephone & Telegraph Co.— Missourl Public _ | ee 30c 6-15 5-29 6% preterred (accum.)_- - $1.50 6-19 5-28 
Common (initial quar.) _-------- : 37%ec 7-10 6-30 Missouri Utilities Co., common (quar.)————- 29¢ or 3 5-14 North American Refractories Co. ‘ ive 15¢ 7-15 6-25 
I TR I ter 37 4c 7-10 6-30 §% preferred (quar.) ------------------- $1.25 6- 1 5-14 North River Insurance (quar.) ~___-- nian: 25c 6-10 5-24 
Lindsay (C. W.) & Co., Ltd.— Mitchell (J. S.) Co., Ltd. (quar.) - $75¢ a 2 6-16 North Star Oil, Ltd., 7% pfd. (accum.) ___ 1834c q- 2 6-11 
642% preferred (accum.)______---__-___-- t$4 7-1 6- 1 Mobile & Birmingham RR., 4‘: pfd. (s-a)—~ $2 7-1 6- 1 Northam (Warren) see Warren (Northam) 
OS ean er 715¢ 6- 1 5- 1 Mohawk Carpet Mills_~~--~--------------- 50c 6- 9 5-27 Northeastern Waiter, $4 preferred (quar.)——- $1 6- 1 5-17 
Liquid Carbonic Corp. com. (quar.)-------- 25¢ 6- 1 5-15 Mojud Hosiery Co., common-_-_- - 20c 6- 7 6- 1 Northern States Power (Wis.)— 
312% preferred (quar.)__------__----____ 87 ec e. 3 5-15 5“ preferred (quar.) - _ 62%2c pail | 6-15 5% referred (quar.) sean $1.25 6- 1 5-20 
Little Miami RR. Co.— Molson’'s Brewery, Ltd. (quar.) __- $25c 6-25 6- 4 Northland Greyhound Lines— 
I $1.10 6-10 5-24 Monarcn Knitting Co., Ltd., common (quar.) $25¢ GW 1 5-31 334% preferred (quar.)___- aos eee 9334c q-1 6-21 
Original capital ______._-_--- ere $1.10 9-10 8-24 4%2% preference (quar.)----_.--------- $$1.12%2 q1 5-31 Northwestern Public Service 
Original capital ___-______- eet $1.10 12-10 11-24 Monsanto Chemical Co., common (quar.)—- 50c 6- 1 5-10 442° preferred (quar.)__- aes 6- 1 6-15 
OS i see $1.10 3-10-49 2-24 $4 series B (initial) _------------------- $1.22 6- 1 5-10 Northwestern Telegraph Co, (s-a) : $1.50 7-1 6-15 
Special Guaranteed (quar.)_-.-_-------- 50c 6-10 5-24 $3.25 preferred A (quar. [nccsercndenmnns Geeenee 6- 1 5-10 Norwich Pharmacal (quar.) —- : = 15¢ 6-10 6-17 
Special Guaranteed (quar.)--__-------- 50c 9-10 8-24 Monarch Machine Tool-------~---. — 50c 6- 1 5-18 Nova Scotia Light & Power, 6‘’- pfd. ‘quar.) {$1.50 6- 1 5-10 
Special Guaranteed (quar.)---_-_.------ 50c 12-10 11-24 Montreal Cottons, Ltd., common (quar.) - f12¢ 6-15 5-13 4% preferred (quar.)___- ‘ {$1 6- 1 5-10 
Special Guaranteed (quar.)_------------ 50c 3-10-49 2-24 7% preferred (quar.)------------------- t44c 6-15 5-13 Nutrine Candy Co. (quar.)_-_-__--. = 25¢ 6-10 6- 1 
Little Schuylkill Navigation RR. & Coal Co.— Moore Corporation, Ltd., common (quar.) -—- t75¢ 7- 2 5-28 Oak Mfg. Co. (quar.)_____- ia . 20¢ 6-15 6- 1 
EE Sy i Si el RSS SSS 75¢ 7-15 6-10 4% preferred (quar.) ------- —-<---==-= +25¢ 7- 2 5-28 Ogilvie Flour Mills, Ltd., common (quar.)— t25c 7- 2 5-25 
Loblaw Groceterias, Ltd., class A (quar.) —- £25c 6- 1 5- 5 7‘ preferred A (quar. eR 7- 2 5-28 7% preferred (quar.)_____~__- eT 6- 1 4-23 
I ee ee t25c 6- 1 5- 5 7% rete ee.) -._-__._-__-_... $1.75 7- 2 5-28 Ohio Associated Telephone— 
gO EEE t25c 6- 1 5- 5 Moore Handley Hardware, common___--_--- 20c 6- 1 5-14 $2.20 preferred (quar.)_...._...-.--._-- 55¢ 6- 1 5-20 
RE ee ee aa Bee oes en eS t25c 6- 1 5- 5 5‘c preferred (quar.) --_---------------- $1.25 6- 1 5-14 Ohio Confection Co., common Sep 10c 6-15 6- 1 
Loblaw Groceterias, Inc. (quar.) 5. See 20c 6- 1 5- 7 Moore-McCormack Lines (quar.) - = icmaeeesoa 37 2c 6-15 6- 1 $2 preferred (quar.)___- i a aes 50c 6-15 6- 1 
Bees Star Gas Go. (quar.) ...........-..-- 25c 6- 7 5-21 Morgan (J. P.) & Co._---_---~------------ $2 6-15 6- 1 Ohio & Mississippi Telegraph Co. (annua!) $2.50 7-1 6-16 
Long Eell Lumber (Md.)— Morris Paper Mills, common (quar.)_~---~-~ 25¢ 6-10 5-26 Ghioe Oil Co. quar.) ......_---- e mre 25¢ 6-15 5- 5 
an eoees We (enews). 2 =>. =5 ek 80c 6- 1 5-12 6 eee... 59%ec 6-30 6-15 Extra ___- re aie ss 40c 6-15 5- 5 
Long Ecll Lumber (Mo.) (‘irreg.) _.-_---- 50c 6- 1 5- 2 Morris Plen Corp. of America, com. ‘quar.) 5¢ G- i 5- 7 Ohio Power Co., 4 % preferred (quar.)_.- $1.1242 6- 1 5- 5 
Lord & Taylor, 6’, Ist preferred (quar.) A $1.50 6- 1 5-17 Mosinee Paper Mills__.------~----- — 20c 5-31 5-15 Ohio Seamless Tube Co.__-_._____- carmel 90c 6-15 6- + 
Lorillard ‘P.) Co., common. : 25¢ 7- 1 6-10 Motor Products Corp._--~---~-~--- — 50¢ 6-21 6-10 Ohio Water Service Sears 37%¥ec 6-30 6-11 
we. seetermea (eune;) _.-----.. ... -- $1.75 7-1 6-10 Motor Wheel Corp. (quar.)--------------~ 40c 6-10 5-14 Ohrbach’s, Inc., $2.25 preferred A (quar.)— 56 Vac 6- 1 5-14 
Los Angeles Investment ‘quar.). =e $2 6-15 6- 1 Mount Diablo Oil Mining & Development Ouver Corp. (increasea)_____-___ pac 50c 6-10 5-16 
Los Angeles Transit Lines (quar.)__-__--__ 12'2c 6-30 6-16 So OIE 2 a ee eae ere le- 6-3 5-15 Ontario Beauty Supply, Lid., common t10c 7- 2 6-20 
Louisville & Nashville RR. ‘quar.)__------ 88c 6-14 5- 3 Extra ---~--------------------------- Ic 6- 3 5-15 Bure. ...... es Peels 7g $10c 7- 2 6-20 
Louisville Title Mortgage ‘s-a)_____-_____~ 15¢ 6-15 5-29 Mountain Fuel Supply Co.-- = ----= 30c 6-14 5-24 Participating conv. preferred ‘quar.) es $25c q- 2 6-20 
Lowenstein (M.) & Sous — Mountain Producers (increased s- MP as 35c 6-14 5-14 Ontario & Quebec Ry. (s-a)____--- pen t$3 6- 1 5- 1 
4%% preferred A (quar.)_----._----___ $1.06 7-1 6-21 es ee eee 35¢ 6-14 5-14 Ontario Steel Products, Ltd., com. ‘quar.) — t25¢ 8-14 7-15 
Lowney (W. M.) Co., Ltd. ‘quar.)_.___---~- 125c 7-15 6-15 Mullins Mfg. Corp., ‘common quar.) _- nip 25c te 4 6-15 ROU re ce ne eee : a $25¢ 8-14 7-15 
Ludlow Manufacturing & Sales— Extra --- a eagle 25¢ T- 1 6-15 YP preferred aS agi et etn $$1.75 8-14 7-15 
New common (initial) _..__________-__-__ 65¢ 6-15 6- 4 $7 preferred (quar. i. a auanletiesihianeiidben $1.75 6- 1 5-15 O’okiep Copper Co., Ltd.- 
Lynchburgh & Abingdon Teiegraph Co.— de gS 5 as eee iu $1.75 9- 1 8-14 After deduction of Union of South Africa 
Semi-annual _______- — $3 7-1 6-15 Munising Wood Products, common quar.) - i2'%ec 6-30 6-15 non-residents’ tax the net amount to 
Lyon Meta! Products, com. (initial quar.) 15¢ 6-15 6- 1 5 ¢ convertible preferred ‘quar.)_----~-- 12'%eec 6-30 6-15 be paid will be approximately poe ati 46 Yac 6-10 5-28 
M. J. & M. & M. Consolidated____________ Vee 6-15 4-16 Munson Line, Inc., new common (initial) —_~ 50c 6-21 6- 7 Orpheum Building Co.___- B mcachiaata: icles di 25¢ 6-10 6- 1 
MacFadden Publications, Inc.— Murphy (G. C.) Co., common ‘quar.)------ _ 37'”ac e- 3 5-14 Oswego Falls Corp., 442‘> pfd. (quar.)__---_ $1.12%2 7- 1 6-15 
$1.50 participating preferred___________-_ 75¢ 7-1 6-18 433‘, preferred (quar.)_. ee q- 2 6-16 Otis Elevator Co., 6‘ pfd. ‘quar.)___---~ $1.50 6-21 6- 7 
Mackintosh-Hemphill Co. .__---..._..-----. 15¢c 5-25 5-14 Muskegcn Motor Specialties Co.— Ottawa Electric Railway quar.) ir $25c i- 2 6- 1 
MacLaren Power & Paper ‘quar.)___-___-_ 150c 5-31 5- 8 ft . fg eo wee 50c 6- 1 5-14 Ottawa Light, Heat & bower Co., Lid.— 
Macwhyte Company ‘quar.) __-___---_--- in 25¢ 6- 5 5-14 Muskegon Piston Ring (irreg.) __.__------- 25c¢ 6-30 6-11 OO aa $15¢ 7-1 6- 1 
Magma Copper Co.__- a 25c 6-15 5-28 uses. Co. Ger.) .... == <.=~.-...--..... 25c 6-12 G1 S% preterref (etter.)<-................. $1.25 q-1 6- 1 
Mahon (iR. C.) Company (increased) __ S 35¢c 6-10 5-29 Mutual Chemical Otter Tail Power Co. (Minn), common--_-_-- 60c 6-10 5-29 
Mallory (P. R.) & Co. ‘quar.)-_-_- _eN 25c 6-10 5-20 SB Ss ae $1.50 6-28 6-17 $3.60 preferred (quar.).....____.______-. 90¢ o * 5-15 
_Maltine Co., 4%‘o conv. preferred iquar.)_ $1.06% 7-15 7- 2 me Orererree tees.) ....<.<....-.. ae $1.50 9-28 9-16 Oxford Paper, $5 preference (quar.)___-__-- $1.25 6- 1 5-15 
Manhattan Shirt Co. (quar.) _--___-_-____ 35¢ 6- 1 5-14  Deeeereee -(eie.) |=. ~~ 2 ae $1.50 12.28 12-16 Pacific-American Investors, Inc.— 
Mapes Consolidated Mfg. Co. ‘quar.)___-_- 60c 6-15 6- 1 Mutual Telephone Co. (Hawaii) — S250. preference . (euer.) ................. 37%ec 7-1 6-15 
Maple Leaf Gardens, Ltd.___-------------- t25c 7-15 7-3 220% preferred A (quar.)—._.__........ 12¢ 6-12 5-22 Pacific & Atlantic Telegraph Co. (s-a)___~ 50c q- 1 6-15 
Marathon Corp., 5’. preferred (quar.).__-_ $1.25 7-1 6-19 S800 grererrea A (quar.) _—..--.---_-... 12¢ 9-12 8-23 Paciuic Car & Foundry, $6 preterred____-- $1 6- 1 ror 
Marine Magnesium Products z 5c 6-15 6- 5 4:80% preferred A (quar.) ...___...---_-. 12c 8 =612-12— 11-23 Pacific Finance (Calit.), com. ‘incieased)—_ 40c 6- 1 5-15 
Marion Power Shovel Co., 7’: pfd. ‘accum.) $1.75 q- 1 6-21 Namm’s, Ine. (‘quar.)___- — a 10c 6-15 6- 7 Pacific Gamble Robinson (quar.)_--_------- 25¢ 6- 5 §-21 
Marsh (M.) & Sons ‘quar.) . 40c 7-1 6-19 Nash-Kelvinator Corp. (quar.)—------------ 35¢ 6-25 6- 1 Pacific Lumber Co._..__------ et aps $1 6- 1 5-15 
Marshall-Wells Co., common A $1 ae. 6-26 Nathan Straus-Duparquet— Beers Bs Geer.) 2... 5-22 75¢ 6-15 6- 2 
6 preferred ‘quar.)_- POX ite $1.50 9-1 6-26 6‘. convertible preferred (quar.)__ ~~~ 37 2c q- 1 6-15 Package Machinery ___~_ sun 40c 6- 1 5-20 
Mar-Tex Realization, common______--___... 5c 6- 1 0-15 Net.onel Alfalfa Dehydrating & Milling Co.— Pacolet Mfg. Co., 5% preferred Py tet ai $2.50 6-15 6- 8 
0 EE peer 5e 12-4 211-15 om preferred: (guay.)—...—---~-.- =... 62'2c 6- 1 5-15 Page-Hershey Tubes. Ltd.___-- nen t40c q- 1 6-15 
Maryland Casualty Co.— National Automotive Fibres, Inc. (quar.)--- 15¢ 6- 1 5-10 Panhandle Eastern Pipe Line, com. quar.) 75¢ 6-15 5-28 
$2.10 prior preferred (s-a)_ scncgeteee tte $1.05 6-30 6-11 National Biscuit Co., common__-----~--~-- 40c 7-15 6- 8 4% preferred (quar.)__. eee 5 $1 7-1 6-14 
$1.05 convertible preferred (s-a)- rae 52'ec 6-30 6-11 National Container Corp. (quar.)_______-- 30c 6-10 5-15 Paramount Pictures, Inc. (quar.)___.-_--~ 50c 6-25 6- 4 
Massachusetts Investors Second Fund, Inc._- 10c 6-25 5-28 National Cylinder Gas, common ‘quar.) ——~ 20c 6-10 5-10* Park Chemical Co.____---- she a 5¢ J- 1 6-15 
Massey-Harris Co., Ltd.— 44‘, preferred (quar.)-~~- 5 aan $1.06 6- 1 5-10* Parker Rust-Proof Co.___-----. oe 62%ec 6- 1 5-2 
Common quar.) - aren t25c 6-15 5-22 National Dairy Products (quar.)---------- 45c 6-16 5-20 Parkersburg Rig & Reel, common (quar. i a 25c 6- 1 5-2 
$1.25 convertible preference (s-a)----__ t622c 6-15 5-22 National Discount Corp.— $4.25 preferted (quar.).......-.......... $1.06% 6- 1 5-2 
Master Electric Co. (quar.)_-...__---_-_-- 60c 6-10 5-25 Common (imereasen Guar.) =... 30c 6-10 5-31 Parmelee Transportation (quar.)___. ze 20c 6-25 6-15 
Mathews Conveyor (quar.) —__- Se ee 3742€ 6-10 5-28 5‘- preferred (quar.)__- oo $1.25 6-10 5-31 Pato Consolidated Gold Dredging (interim) _ $15c 5-31 5- 7 
May Department Stores, common (quar.)-_ 75¢ 6- 1 5-15 National Drug & Chem. Co. of Can., Ltd.— Paton Mfg. Co., Ltd., common (quar.)_--- t20c 6-15 5-31 
eects? preterred ‘(qnev.).......22.-..... 9334c 6- 1 5-15 Common ----......~--=-- Peete $12'%e 6- 1 5-12 7% preferred (quar.)._.._--_._________- $35¢ 6-15 5-31 
$3.75 preferred (1947 series) (quar.) ____- 9334c 6- 1 5-15 Convertible preferred (quar. Nida Sie co oreo $15¢ 6- 1 5-12 Patterson-Sargent Co. ________ ALi: 50c 6- 1 5-17 
Sane preterred (euar.) ................. 85c 6- 1 5-15 National Electric Welding Feabody Coa: Co.— 
May McEwen Kaiser Co. (quar.)___-----__ 25c €- 1 5-18 NII = cite ta trangia geen ci area ede nenseasndninilp 2c 8- 1 7-22 5°@ convertip:e preferred (quar.)_________ 31%c 4-2 5- 5 
Maytag Company (quar.)__.-.__---------- 25c 6-15 6- 1 Ly atte ee ee ie 2c 610-30 =610-20 6% preferred ‘/quar.).........__- ee $1.50 6- 1 5- 5 
McAleer Manufacturing Co.— National Fire Insurance (Conn.) (quar.) ~~ 50c q- 1 6-15 Puck Gtew & Witede................. ...c 15¢ & % 5-15 
5’ convertible preferred (quar.)____--_ 12%ec ae 6-15 National Food Products ‘(increased s-a)_-- 80c 6-10 6- 1 —* I a ts tap cnc an Sn alent ae 25c 6-16 6- 8 
McBee Company, common quar.) sai 10c q- 1 6-15 National Grocers Co., Ltd. (quar.)_- --~~- =15¢ 2 6- 9 Peller Brewing, 512% pfd. (accum.)--_~-~~- 68 3c 6-30 6-12 
6‘> preferred (quar.) ei $1.50 7- 7-1 Extra Sanaa te pieteni eae pee +20c : ioe | 6- 9 J» RO Ri! 5 ise et 40c 6-14 5-28 
McColl-Frontenac Oil, new com. (initial) — t25c 6-15 5-21 National Gypsum Co., $4.50 pfd. (quar.)_-. $1.12%2 6- 1 5-18 Peninsular Telephone Co.— 
McCord Corp., $2.50 preferred (quar.) 6242¢ 6-30 6-21" National Hosiery Mills, Ltd., class B___--~- $15¢ T--1 6- 4 Common (increased quar.) ~---_-----___ 62%ec ee | 6-15 
McGraw-Hill Publishing Co._----.__--_---- 25¢ 6-10 5-27 2 ee 15c q- 1 6- 4 EC io is i cic ice 62%e 10-1 9-15 
McIntyre Porcupine Mines, Ltd. (quar.)_.. [50%c 6- 1 5- 1 de ee ee tlic §=6.:10- 1 9- 3 2 SES ae Sea eg ate 62%2c 1- 1-49 12-15 
McWilliams Dredging Co. ‘quar.).-___---_-- 15¢ 6-15 6- 1 eR Eee tl5e 1-2-49 12-3 St perereen -(age0s.)...... 2. nncce 25c 8-15 8- 5 
OS Ee ae eee eee eee 50c 6- 1 5- 7 National Lead Co., 7‘ preferred A ‘quar.) $1.75 6-15 5-24 Si preterree (e0eal.) .......- 2 coc ncccce 25c 11-15 11-8 
4%% preferred (quar.)_....__._._.-.-... $1.06% 6- 1 5- 7 Nationa! Life & Accident Insurance, Si presercee (emer)... ...o-..... ca 25c 2-15-49 2- 5 
62 3nd preferred (quar.) _.............. 50c 6- 1 5- 7 Nashville, Tenn. (quar.) ---------------- 12%c 6- 1 5-20 Penn Electric Switch— 
Meadville Telephone Co., 5’ pfd. (sea) __- 62)eoc To 4 6-15 National Linen Service, common (quar.)__- 15¢ 7-1 6-15 $1.20 preferred class A (quar.)_. ee 30c¢ 6-15 6- 1 
Mercantile Acceptance Corp. of California— 7e% Petseltred’ iat.) 2-2-2255. ...-.-~. $1.12%2 1% 6-15 Pennsylvania-Dixie Cement Corp. _-_--_~- 25¢ 6-15 5-28 
6‘- ist preferred ‘quar.) a 30c 6- 5 6- 1 ie ae $1.25 t- 1 6-15 Pennsylvania Electric Co.— 
Mercantile Stores, 7/2 preferred (quar.)—-- $1.75 8-15 7-31 National Malleable & Steel Castings— 3.7‘o preferred serics C (quar.)_----.--~- 9234¢ 6- 1 f- 2 
eee ae ot | re be 25¢ 6-15 5-20 SRODOREOE oon ences eer owas 25c 7-10 6-18* 4.47 preferred series B @quar.)_-.-.-___ $1.10 &.1 f- 1 
Merchants Re rigerating Co., class A (quar.) 25¢ 6-11 6- 4 National Oats Co.- hi Sp oasis ec 25¢ 6- 1 5-20 Pennsylvania Engineering Co1p.__-- = 10¢ 6-15 6- 1 
Class B (quar.)__. . : 25e 6-11 6- 4 National Paper & Type Co., 5% pfd. (s-@) $1.25 8-16 7-31 Extra __ aed et ee 15¢ 6-15 re 
Mergenthaler Linotype Co. xs 75¢ 6-25 6- 4 National Radiator Co._-- — ae 15c hoe. 6- 2 Pennsylvania Salt Mfg. Co.. Sef 30c 6-15 6- 1 
Merritt-Chapman & Scctt, 642% pid. (quar.) $1.62%2 6- 1 5-15 National Rubber Machinery --.------------ 25¢ 6-25 6-15 Pennsylvania State Water Corp.— 
Mesta Machine Co. ‘quar.) : we 62}2¢ 9-1 6-16 National Standard Co. (quar.)_-_--__----- 50c x Soa 6-15 $7 preferred (quar.)_____- ys tal Tape ee $1.75 @. 3 5-11 
Metal Textile Corp., common____-__-_--__- 15¢ ee 5-21 National Steel Car, Ltd. (quar.)_______--_  437¥ec 7-15 6-15 Pennsylvania Telephone Corp.— 
$3.25 participating preferred (quar.) < 8l%4c 6- 1 5-21 National Tea Co., common (quar.)___------ 37%2c 6- 1 5-14 $2.25 preferred (initial) _..___.____.._.___. 56¢ oe | 5-15 
Participating ______ acum Lites 15¢ 6- 1 5-21 Sa premirea (GUar.) --.2-—=--—....-_. 53 %ec 8-15 8- 5 Peoples Telephone Corp., com. (quar.)—~_-~ $2 6-15 6- 5 
Metal & Thermit Corp., common (quar.) Bhi 35¢c 6-10 6- 1 ome préetered (quar.) <..-.. 2... 472c 8-15 8- 5 A I a Bilas ee $1 6- 1 5-22 
7% preferred (quar.)_____._________. $1.75 6-30 6-21 Natomas Co. (s-a)__-__--- : es 50c git 6- 2 Perfect Circle Co. ‘quar.) eae 20c 72 6- 4 
Metropolitan Edison Co., 3.90’> pfd. quar.) 97 2c 7q="i 6- 4 Neilson (Wm.), Ltd., 5’ pfd. (initial) _----- $1.15 6- 1 5-10 Perfex Corp., 442% preferred (quar.)_-____--  $1.124 6- 1 5-22 
Michigan Associated Telephone —_,-— Neisner Brothers, Ine. i 20c 6-15 5-31 Perkins Machine & Gear Co. 
6’> preferred (quar.)_____- a AS $1.50 7-1 6-15 Newark (Ohio) Telephone (quar.) _-.----~~- $1 6-10 5-31 To Oneeerree: (aueey. 2 $1.7 6- 1 5-20 
Michigan Consolidated Gas— Newberry (J. J.) Co._--_* -~--=---------- 50c jg | 6-15 Pet Milk Co., common (quar.)___------_-- 25¢ 7- 1 6-10 
4%% preferred (quar.) _-_-_.__-.-_-.--_ $1.1834 6- 1 5-20 Newburgh Steel Co. (increased quar.) —-—-- 15¢ 6- 1 5-15 442°) preferred (initial) ; ~ $1.11% 7-1 6-10 
Michigan Public Service (quar.)_-_-_______ 35¢ 6- 1 5-15 New Bedford Cordage, 7‘+ preferred (s-a)__ 93.50 6-1 5- 8 Peter Paul, Inc._____ Saree ad ahi 30c 6-10 5-14 
Michigan Steel Tube Products_-_-__----__- 15¢ 6-10 5-27 New England Telephone & Telegraph— Petroleum & Trading Corp.— 
Mid-Continental Airlines (initial) _____-- ~ 25c 6-10 5-20 Increased __-- ~----------- $1.25 6-30 6-10 $1.25 participating class A ‘accum.)____~ 25¢ 6-14 6- 4 
Mid-Continent Petroleum (irreg.)__------- $1.50 6- 1 5- 3 New Jersey Power & Light, 4% pfd. ‘quar.) $1 W- 1 6- 7 Pfaudler Co. (quar.)________ axes Dashes 25c 6- 1 5-2 
Midland Oil Corp., $1 conv. pref. (quar.)___ 25c 6-15 6- 1 New Jersey Zinc Co.____- ~2=-—---------= $1 6-10 5-20 Pisitter Bresine Oa.....................-.. 35¢ 6-10 5-20 
Midland Steel Products Co., common-___-_-- 50c 7-1 6-11 Newmont Mining Corp. (increased) _______ 75¢ 6-15 5-28 Pfizer (Chas.) & Co., common ‘quar.)-_~~- 50c 6- 8 5-27 
$2 non-cum. preferred. ____-. ipge as 50c 7-1 6-11 WOW PUtk BEMNM WG. . c5s cesses scaccson 5¢ 6-30 6- 5 3i2’~ preferred (quar.)_-- 2 87 4ec 6-30 6-15 
8% preferred (quar.)____ Been $2 q- } 6-11 Newport Electric Corp., common quar.) 45c 6- 1 5-17 Phelps Dodge Corp.. : Moka lex tats 3 abet $1 6-10 5-24 
Mid-West Abrasive Co. ‘increased)__----___ 5¢ 6- 1 5-18 334’. preferred (quar.)___- 9334c 7-1 6-15 Philadelphia Co., common____-- pamaun 35¢ 6-30 6- 1 
Midwest Oil Co., common (increased s-a)-— 50c 6-14 5-14 Newport News Shipbuilding & Dry Dock__- 50c G- 1 5-15 5’ non-cum. preferred___-__-----__----- 25c 6-30 6- 1 
gi tha gd Rae caning baa cam mck 50c 6-14 5-14 ON WON Ae NEON ats cen ne 50c¢ 6- 1 5-14 $5 preferred (quar.)_-_---_--__-- bald ci $1.25 qT 1 6- 1 
ME Se rr eee 4c 6-14 5-14 New York Chicago & St. Louis RR.— $6 preferred (quar.)_____- ea $1.50 q- } 6-3 
Mid-West Refineries, Inc.— . 6% presersed A (Q6CuUM:) Lo. -.......... $3 7-1 6-15 Philadelphia Electric Co., common “(quar.) — 30c 6-30 6- 1 
$1.50 convertible preferred (quar.)_---__ 37ec 6-15 5-28 6‘. preferred A (accuim.) --------------- $3 10- 1 9-15 $1 preference common (quvar.) _- . 25¢ 6-30 6- 1 
Miller & Hart, New York State Electric & Gas— Philadelphia Germantown & Norristown— 
i tal alten aired eblibieoench Rb hbk ines 25¢ 7-2 6-20 3%4‘> preferred (quar.)___- —er 93%4c 7 1 6-10 RR. Co. (quar.) $1.50 6- 4 5-20 
EE saibreitie atin cone cine Sasa enti 25c 10- 2 9-20 Niagara Lower Arch Bridge Co., Ltd. (quar.) +50c 6-10 5-31 Philadelphia Suburban Transportation (quar. ) 25¢ 6- 1 5-15 
$1 prior preferred (quar.)___-___________ 25¢ 7-2 6-20 sap omm er ~ Soy ep tanpere a meat pees 15c 6-15 6- 3 ie aan ae s ary 25¢ 6- 1 5-15 
ee ipear prefered .égnet.).. ........... ont 1n- 9 o.9n ineteen unare ee eked ee 374ec 6-10 6- 1 
Miller Mfg. Co., common (quar.)_------___ Loe¢ 6-30 6-18 Noma Electric Corp. (quar.)_----____-____ 30c 6-30 6-15 Philadelphia Suburban Water Co., common ite : ee 
ST te REE lela, TR ES ae nfelee, - Jie 6-30 6-18 Nopco Chenical Co., 4‘ preferred A (quar.) $1 6- 1 5-24 $3.65 preferred (quar.) ~~---~----------- “vac < - 
ees & (RET 752 ae ay Bee 3 15¢c 7-15 1-6 Noranda ‘Mines, Ltd.__.__----------_- ae eee t75e 6-15 5-14 Philadelphia Title eeeuneNees i cosccccscccs $4 6-30 6-19 
Milliron’s (D. J.), common (quar.)_----_-~ 10¢ 7-1 6-15 Norfolk Southern Ry. (quar.)-------__----- 50c 6-15 6- 1 Philco Corp. com. ‘quar.) ao 50c 6-12 e- 2 
fo precerred (Sa) ~-----~ -+---------- 25¢ 7-15 6-22 -Norfolk & Western Ry. (quar.) _--.-.-__---- 75¢ 6-10 5-12 3%% proferred. A. (quar.).......-....... 93%4c 7-1 6-15 
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Name of Company 


Phillips Petroleum (quar.) 
Pickle Crow Gold Mines, 
Pillsbury Mills, common (quar.)—- .-----~--~-- 

oe aero eer.) ... 54. 
Pitney-Bowes, Inc., common (quar.)------~ 

4% % preferred (quar. ae 
Pittsburgh Bessemer & Lake Erie RR, Co.— 

6% preferred (S-a)_- 
Pittsburgh Coke & Chemical— 

a a Sa 
Prtseuren Forgiags Co. =...--..-.. 
Pittsburgh & Lake Erie RR. (irreg.) _- 
Pittsburgh Metallurgical Co.___--_- 
Pittsburgh Plate Glass Co 
Pittsburgh Steel Co., 5% pfd. A (accum.)_-~ 

542% ist series prior preferred (quar.) —-- 
Pittsburgh Youngstown & Ashtabula oy 

Ce, tm weerersen (Guar.) 2... ........ a 
Pittston SS 8 Ae hai ee 
Phoenix Hosiery Co.__-___-- 
Placer Development, Ltd._ 
Planters Nut & Chocolate Co. aa Nee eb 
Plastic Materials Corp. (quar.) _- eee 
Plymouth Oil Co. (increased) _- ssi dent 
paar = Ge. eens & Weubl:}.-.--....=---.=. 

Class B 
Potash Co. of America (quar.) - 
Powdrell & Alexander, Inc. (quar.) 

Extra 
Powell River Co., 

Extra -- 
Pratt Food Co. 
Price Bros. & Co., 
Prentice-Hall, Inc. 

Procter & Gamble Co. (year-end) 
Provincial Paper, Ltd., 4‘2 pfd. (quar.)—--- 
Public Service Co. ot Coiorauo— 

a1 aeeeecree +teues.) =....---_-......... 
Public Service Co. of Indiana, Inc., com.— 

(Stock dividend) 1/20th of a share of In- 

diana Gas & Water for each share held 

Suet Beeeerren teuer.) .._.............. 
Public Service Co. of New Hampshire (quar.) 
Pubiic Service Corp. ot N. J., com. (quar.)_ 

eae ever een 

6% preferred (monthly) —-------- 

wa Seeeeevea Geuer.) 2.24... 2... 

8% preferred (quar.)- 
Public Service Electric & Gas— 

5 eae ae 

7% preferred (quar.) _ 
Publicker Industries, $4.75 preferred (quar.) 
Puget Sound Pulp & Timber (stock aividend) — 

One additional share of commen stock for 

each share heid : 
Pullman, Inc. (quar.) ..--. ‘ 
Pure Oil Co., common (quar. "ee 

5% convertible preierred (quar.)___---~- 
Purity Bakeries Corp. (quar.) - 
Quaker Oats Co., 6“ preterred 
Quaker State Oil Refining =v 
Randall Co., class B_-. 
Rapid Electrotype Co. 

Quarterly 
Rath Packing Co.___-- 
Raybestos-Manhattan (quar.) 
Rayonier, Inc., $2 preferred 
Ray-O-Vac Company 

, a, {Ee ee 
Reading Co., 4% non- cum, “Ist 
Reading Tube Corp.— 

50c participating class A (quar.)_-----~- 
Real Silk Hosiery Mills, common (quar.)-_~_~ 

S% pre Preterrea (quar.)..._...—...-.. 

7‘c preferred (quar.)- 
Red Owl Stores, 434%, 
Reed Roller Bit Co. 
Reeves Bros., Inc. 

Extra 
Regent Knitting Mills, Lta.— 

$1.60 non-cum. preferred CS 

$1.60 non-cum, preferred (quar.)---___ iis 

See Ben-ecum. Hid. (quar.)__._._...._.......... 
Reliance Grain Co., Ltd., common (initial) 

4‘, preferred (quar.)_-_- 
Reliance Insurance Co. of 

Semi-annual ‘oe = 
Reliance: Mfg. Co., common 

342% preferred (quar.)__ 
Remington Rand, Inc., common 

$4.50 preferred (quar.)- 

Reo Motors, Inc. (quar.)__-_- 
Republic Investors Fund, common 

@% preferred A (quar.)- 

6% preferred B (quar.)___-~- Se ge ae ee 
Republic Petroleum (quar.) _-_............ 
Republic Steel Corp., common (quar.) - 

oo, ae 

6% convertible prior “preferred (quar.) ___ 
Revere Copper & Brass, common- eee 

enw Seerersee@ (euer.) ................. 
Reynolds Metals Co., common_ eat 

542° convertible preferred (quar. i ened 
Reynolds (R. J.) Tobacco Co.— 

3.60‘0 preferred (quar.)—_- 

Rheem Manufacturing Co., com. (quar.)___ 
oa&% Seererren teuear,) === .............. 

Rice Ranch Oil Co.____-__- 

Rice-Stix Dry Goods 

7% ist preferred 


Ltd. (quar. 
Co. (quar.) Ro 
Ltd., 4° 


(quar.) --—- 


(quar. 


(NE) 2. 3==.. 
ee eR Ee 


“pid. | (quar.) 


preferred A 
(increased) 
(quar.) 


(quar.) — 


“Philadelphia— 


(quar. [aa ee) 


PRY) 2 ccmacccauseuin 
1% ist preferred (quar.)_____________.©&% 
7% ‘3n@ -pretertead (quar.) ._............... 
7% Sue preferred (quar.)...__......._.. 

Richardson Company _ 

Richfield Oil Corp. (increased quar.) 

Riegel Textile Corp., common (quar.)_____ 
$4 preferred A (quar.)_ 

Riley Stoker Corp (quar.)____- 

Robbins & Myers, $1.50 partic. pid. 

Robertson (H. H.) Co. (quar.) 

Robinson, Little & Co., Ltd., class A (quar.) 

Rocnester Gas & Electric Corp. — 

4% preferred series F (quar.) ___------_ 

Rock of Ages Corp. (quar.)- : 
Meetsene ...ccc.~< 
Quarterly ___- 

Rockwell Mfg. Co. 

Rockwood & Co., common (quar.)- 
eS nes 
5% series A preferred (quar.) 
5% prior preference (quar.)___ 

Rolland Paper, Ltd., 4%4‘> preferred (quar.) 

Ronson Art Metal Works (quar.)__---_----~ 
Extra 

Roosevelt Hotel, 

Ross Industries, Inc. 

Rowe Corp. (quar.)_ 

Roxy Theatre, Inc., $1. 50 pfd. (quar.) eo es 

Royal Crown Bottling (Louisville, 
Common (quar.) 

5‘: preferred (quar.)- 

Royalite Oil Co., Ltd. 


mounore Coemica: Works...._.............. 


Ruppert (Jacob), common (reduced) 
mate Beeeeres (6082, 4.2... 


Ruud Manufacturing Co. 
St. Joseph Lead Co._----_~- 
St. Joseph Water Co., 6’7 


(quar. = 


( incr eased) ) 


Inc. 


preferred (quar.) 


Per 
Share 
75c 
$10c 
50c 
$1 
15c 
53 %ec 


$1.50 


$1.25 
25c 

$3 

20c 

25c 
62%2c 
$1.37 42 


$1.75 
50c 
25c 
$25c 
50c 
5c 
50c 
37 2c 
25c 
35¢ 
25c 
10c 
$40c 
t50c 
$2.50 
$$2 
15c 
$1 
$50c 


$1.06% 


87%ec 
45c 
35c 
$1.25 
50c 
$1.75 
$2 


$1.25 
$1.75 


When Holders 
Payable of Rec. 


6- 1 
6-30 
6- 1 
7-15 
6-12 
7-1 
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5- 7 
5-31 
5-13 
q- 1 
5-28 
6-21 


5-15 


5-20* 
6- 1 
5-26 
6- 4 
6-16 
5-14 
5-14 


5-20 
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6-18 
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6-15 
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Name of Company 


St. Louis San Francisco Ry.— 
5% preferred A (initial) 
Above payment for first two quarters 
of 1948 
aa wrmeneee & (6000.)...............- 
B® Beeeee® B. AGGRS:) qcccncnnwnn<o 
St. Regis Paper Co., common (quar.)___---~ 
4.40‘. lst preferred series A (quar.)_____ 
Sabine Royaity Corp 
Saguenay Power, Ltd., pfd. (quar.)__ 
San Francisco Remedial Loan Association, 
Ltd. (semi-annual) 
Schwitzer-Cummins Co., 
5¥e% preierred A 


common 

MUSE A tote eckcoecen 

Scott Paper Co., common (quar,)_____---_ 
mee Peeeerrea User.) ......-nnnenoe 

Scranton Electric Co., $3.65 pfd. (aquar.)—- 

Scruggs Vandervoort-Barney, Inc.— 

Common quar.) 

$4.50 series A preferred ass rz 
Scythes & Co., Ltd., common (quar.)—__--~ 

a Seeneeeee tenes.) =... 
Seaboard Air Line, 5% preferred 

5% preferred 
Seaboard Oil Co. (Del.) (quar.)_.__________ 
Sears Roebuck & Co. (quar.) _.-.-_______ 
Second Canadian International Investment, 

Ltd., 4% partic. preference (quar.)__--_ 
Securities Acceptance Corp., common 

> SY | eee 
Security Banknote Co., cOmincn (quar.)___ 

me OPOReree CONN) oe ec ec cei 
Selected American Shares, 
Seminole Oil & Gas, 5‘ preterred 
Serrick Corp., class A (quar.) __ 

ES 2 ae ea 

Extra 
Shakespeare Co. ES eee: ee 
Shattuck (Frank G.) “Co. (quar.) Se ieascoan teens 
Shawinigan Water & Power Co.— 

4°, preferred A (quar.)- 
Sheller Manufacturing Corp., 

5% 1st preferred 
Shellmar Products, 

434’, preferred (quar.)___-- 
Sheppard-Niles Crane & Hoist Corp. (irreg.) 
Sherwin-Williams Co., 4‘ pid. (quar.)_-_-_ 
Sherwin Williams Co. of Canada— 

7% preferred (quar.) 
Shoe Corp of America, 
Sick’s Breweries, Ltd. (increased quar.) ___ 
Sigma Mines, Ltd. (s-a)_ 
Signal Oil & Gas Co., 

Extra 7 
NE SSS, 2 a eee ae eee es 
Extra 
Signode Steel Strapping, 

5% preferred (quar.)_- 

Silknit, Ltd.; 5% preferred (quar.) _-..... 
Simmons-Boardman Publishing Corp.— 

$3 convertible preferred (quar.)_------. 
Simmons Company 
Simon (Franklin) & ® 
Simon (H.) & Sons, Ltd., com. 

5% redeemable preferred 
Simonds Saw & Steel, (irreg.) _--__-- 
Simpsons, Ltd., 442° preferred 
Singer Mfg. Co. (quar.) ___ : 

Extra 
Sioux City Gas & Electric, 

3.9’, preferred (quar.)-— 
Skilsaw, Inc. (quar.) 
Sloss-Sneffield Steel & lrog. 
Smith (Alexander) 

oo EES | ae 

3%2% preferred (quar.) ae 
Smith Kline & French Laboratories 
Soecony-Vacuum Oi) (quaft.) _.............. 
Sonostone Corn., common (quar.)—--_.--___ 

$125 convertible preferred A (quar.) et 
Soss Mfg. Co. (quar.)__ . 
Soundview Fulp Ce: (quar.) ............... 
South Bend Lathe Works (‘quar.)___ 
South Carolina Electric & Gas, com. 

5°, preferred (quar.)- 

South Porto Rico Sugar, common (increased) 
8’, oreferred (quar.)__ 
Southeastern Greyhound Lines 
Southeastern Public Service 

Southern Advance Bag & Paper— 

44% Prererrea (eger.) ................... 
Southern California Edison 

4.88%, preferred (quar.)- 

Southern California Water, 4°% pfd. (quar.) 

4%a% Metered ust.) ........... 4-1. 
Southern Natural Gas Co. (quar.)_--_----_ 
Southern Pacific Co. (quar.) esata 
Southern Railway Co., common (quar. abaheis 

5% non-cum. preterred (quar.)--..._--_. 

5% non-cum. preferred (quar.)_----_---_ 
Southwestern Electric Service (quar.)----- 
Southwestern Investment Co. com. (quar.)__ 

Si Cone; BiG. COUR: ) ..anceeuns-nesnedane 

5% conv. pfd. (quar.) --- 

5’, sinking fund pfd. (quar.)- 
Southwestern Life Insurance Co. 

Quarterly 
Southwestern Public Service— 

Common (increasead quar.) _.._............. 
Spalding (A. G.) & Bros., Inc.— 

Increased quarterly = 
Sparks-Withington Co., common 

6’- convertible preferred (quar.)- 
Spear & Co., $5.50 ist pfd. (quar.) __----~- 

$5.50 2nd preferrzed (quar.) _.._.......... 
Spencer Kellogg & Sons (quar.)_---------- 
Spiegel, Inc., $4.50 preferred (quar.)_------ 
Springer Sturgeon Gold Mines, Ltd 
Squibb (E. R.) & Sons, common 

ee a Sear 

se ee 
Staley (A. E.) Mfg. Co., common (quar.)-— 

$3.75 preferred (quar.)_-_------ 
Standard Accident Insurance Co. (Detroit) — 

Quarterly 
Standard Brands, Ing., common (quar.)-—— 

Sa.5e  Beererreé  (Guar.) 22. ancancanuden 
Standard Cap & Seal Corp.— 

$1.60 convertible preferred (quar.)_----~ 
Standard Chemical, Ltd., common quar.) -—-~ 

Si PEUNIOG -GOMRP.) oon nn ccdmdincons 
Standard Coosa-Thatcher 
Standard Dredging Corp.— 

$1.60 convertible preferred (quar.)—----~ 
Standard Oil Co. of California (quar.)_---- 
Standard Oil Co. of Indiana (quar.)___--__ 

Extra 
Standard Oil Co. of Kansas, 
Standard Oil of Kentucky 

Extra 
Standard Oi! Co. of New Jersey— 

Cee Geereme. Veer.) ca 

Stock dividend (Five shares for each 200 

shares held) 
Standard Oil of Ohio, common (quar.)----- 
ave Heagerreg: quer.) _............... 
Standard Railway Equipment Mfg. (quar.). 
Standard Stoker Co., 


(quar.) _ 


(quar.)— 


common 
(quar.)—.. 
Corp., commen 


quar.) - 


cisss A (Giies.) 


class A 


(Gunf.) 8... 


common. (quar. _ 


pfd. 
CS 
(quar.) 


common 


(quar.) 


& Sons vethinthly 


(S-a) — 


(quar. _— 


$3.50 preferred 
ee eee Be 


(quar. “pes $$1.12% 


When Holders 
Payable of Rec. 


Per 
Share 


$2.50 6-15 


$1.25 
$1.25 
15¢c 
$1.10 
50c 


ol 
' 2 
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' 
w& 


AOAN ID AIA WO 
mW 
Hee IO MORE OO 


i =) 
i 
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~] 
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25c 
$1.25 
25c 
59%¢ec 
40c 
$1 


3$1.75 
25c 
t25¢c 
$20c 
50c 
50c 
50c 
50¢ 
20c 
62%ec 
~50c 


75¢c 
50c 
56 Y%ac 
130c 
$$1.25 
70c 
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$1.50 
$1.50 
45c 
97T'2c 
30c 
40c 
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tet et et 
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35c 
87ec 
35¢ 
25c 
0c 
31%c 
25c 
75c 
60c 
25¢c 
624ec 
$2 
50c 
40c 
10c 
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$1.12%2 
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$1.25 
20c 
20c 
25c 
25c 
25c 


S 008 ' 
St bt ped et 
— uo Pt te) et tt et 


' 
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40c 
45c 


37%c 
10c 
$1.50 
$1.37% 
$1.37% 
50c 
$1.12%2 
t3c 


25c 
$1 
$1 
40c 
94c 


36 %c 
50c 
87 4ec 


40c 
t10c 
%$1.25 
$1 


40c 
$1 
50c 


E he oboe * 


P SPEERIEE 
to 
Vr SHANNON OUVOKR OU 


DR 
wee 
an 


RP SARA 
' cy s&s 
i 


ee 
~~ 
our~ 


6-24 
5-20 
6-15 - 


Name of Company 


Stanley Brock, Ltd. 

I TI 7 os eee ocr sinaminitn 

oO eee 
State Fuel Supply__-- oid ppateetiaeeta et 
stecher-Traung Lithograph» Corp. 

a, 2 es 

GW wrasse (egee,) —....-.-.....-..... 

Sa eee sees.) kee 
Stedman ‘Bros., Ltd._._...--_.-- aan 
Sterling Drug, ‘Inc. (quar. Dei 2 
Sterling Electric Motors (quar.) 

Sterling Motor 

Stern & Stern Textiles, 4%“ 
Stix Baer & Fuller (quar.) ~..----~_--- 
Stokely-Van Camp, Inc., common__-_- 

5% prior preferred (quar.)-------~- 
Stone & Webster, Inc. 
Stonega Coke & Coal 
Stowell Screw, class A 
Stuart (D. A.) Oil Co., 

Common _-_---- 

Class A participating ‘pre ferred 
Sunbeam Corp. ‘quar.)- 

Sun Oil Co. (quar.)- 
Sunset-McKee Co. 
Sunshine Mining Co. ‘quar.) 

Superheater Co. (quar.) 

Sutherland Paper Co. ‘quar.) 

Swan-Finch O11 Corp., 6% preferred (quar.) 

4% 2nd preferred (quar.) _----- 
Swift & Company (quar.) 
Sylvanite Goid Mines, Ltd. 
Syracuse Transit Corp 
Tacony-Palmyra Bridge, 

Class A quar.) 

5’ preferred (quar.) 
Taggart Corp. 
Talcott (James), 

Extra 

4142’, preferred 
Talon, Inc. 
Taylor & Fenn Co. 

4.32% convertible preferred (quar.)---- 
Taylor Pearson & Carson Ltd.— 

5’ convertible preferred (quar.) 
Teck-Hughes Gold Mines, Ltd. (interim) --- 
Telephone Bond & Share- 

7‘> Ast preferred ‘accum.) ro 
Telluride Power Co., 6% 2nd pfd. (s-a)_-- 

7< preferred (quar.) 

Tennessee Corp. -_ 
Tennessee Products & Chemical Corp.— 

Special 
Terre Haute Water Works, 7% 
Texas Gulf Sulphur ‘quar.) 

Extra 
Texas Pacific Coal & Oil 

4, 

Texas Public Service (Del.) (quar.) 
Tex-O-Kan Flour Mills, common 
Extra 

442’, preferred (quar.) 

Textron Inc., common (quar.} 
Extra ae 
$2.30 preferred (quar.) _ 

$1.25 convertible preferred 
The Fair. See Fair (The) 

Thew Shovel Co. (stock dividend) — 

New common (initial) 
Thomaston Mills (quar.)_--~--- 
Thompson Products, Inc., com. 

4% preferred (quar.) : 
Tide Water Associated Oil Co., 

$3.75 preferred (quar.) 
Tilo Roofing Co., Inc. (quar.) 
Times, Inc. ‘interim) 
Timken Roller Bearing_--- 
Tivoli Brewing Co.___-_-- 
Toronto Elevators, Ltd. (quar.) 

Treesweet Products (quar.) 
‘ee Gem Gs CO; ...,—~.<-- 
Tishman Realty & Construction 

Quarterly 

Quarterly 
Toiedo Kdison, 4% preferred (quar.)___-_ 
Toronto Iron Works, Ltd., common (quar.)— 

60c partic. class A (quar.) 

Transue & Williams Steel Forging Corp. 
Trinity Universal Insurance (Dallas) 

Quarterly 

Quarterly 
Troy & Greenbush RR. Association 
Truax-Traer Coal Co. (quar.) 

Tudor City Fourth Unit, Inc.— 

6% preferred (accum.) 
Twentieth Century-Fox Film Corp. 

Common iquar.) —- 

$1.50 convertible preferred (quar.) 

$4.50 prior preferred ‘quar.) 
208 South La Salle Street Corp. 

Quarterly —_ - 

Tyler Fixture Corp., 

542% preferred A 

542% preferred B (s-a)- 
oT aa eee 
Underwood Corp. _- 

Union Asbestos & Rubber (quar. eo 
Union Carbide & Carbon, new com. (initial) 
Union Oil of California 
$3.75 preferred A (quar.)- 
Union Pacific RR. Cc. , ais 
Union Sugar Co. (quar.) — 
Union Tank Car Co. (quar.) -_- 
Union Trusteed Funds— 

Common stock fund - 

Preferred stock fund 

Bond fund A-_~_- 

Bond fund B___-. 

Bond fund C__-_-. 

Union Wire Rope Corp. (quar. ) = 
United Aircraft Corp., 5% preferred (quar.) 

Common (irreg.) se . 
United Air Lines, Inc., 442‘ pid. (quar.) -- 
United Amusements, Ltd., class A 

Class B —_ 
United Biscuit Co. of “America__- 
United Carbon Co. (quar.)__------~- 
United-Carr Fastener (quar.) --..------~-~-- 
United Chemicals, 
United Corp., $3 preferred 
United Corporations, Ltd. 

Class B 
United Dyewood Corp., 7’. pfd. (accum.)—__~ 
United Elastic Corp. (quar.) ~~~ 
United Electric Coal Cos 
United Gas Improvement 
United Illuminating Co.___- 
United Light & Railways Co.— 

1% prior preferred (monthly) 


6.36% prior preferred (monthly) 
6% prior preferred (monthly) 


United Molasses, Ltd.— 
Ordinary (final) 
Bonus 


United New Jersey RR. & Canal Co. (quar.) 
Universal Pictures, 444 preferred (quar.) —_ 
U. S. Casualty Co., 45c conv. preferred (s-a) 


pfd (quar.)—-~ 


(quar.) _~- 
(S-a)— 


a 


“(quar.) sl 


(quar. ) ) 


(quar,) 
common ‘quar.)-—-~-~ 


Inc., common ‘(quar.) 


(quar.) 


pid. ( quar. ) 


(quar.) 


(quar.) 


(increased) — 


com (quar.)— 


(s-a@) _.. 


(quar.) 


(quar.) — 


Per 
Share 


t15c 
410c 
15¢ 


$1.25 
$1.25 
$1.25 
t15c 
50c 
15c 
25¢ 
56c 
25c 
25c 
25¢ 
50c 
$1 
75c 


t60c 
¢20c 
50c 
25c 
15c 
15¢c 


20c 
$1.25 
$1 
$1.1242 
t50c 
$50c 
25¢c 

50c 
50c 

40c 


Cas 
40Cc 


t25c 
$1.75 
75c 
25c 


55c 


$2.50 
$1.06%% 
22%2¢ 


When Holders 
Payable of Rec, 
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6-15 
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When Holders 

Payable oj Rec. 
6-21* 
6-21* 
6-21* 
6- 8 


Per 

Share 
20c 
20c 

$1.75 
50c 
75c 

$1.73 


When Holders 
Payable of Rec. 
6- 5-10 
6-13 
6-14 
5-15 


10-22 
5-25 
6- 1 
6- 2 
6- 2 
7-30 
5-15 
5-28 


Per 
Share 


35c 
75¢ 
$1 
12%ec 


$1.75 
50c 
30c 
15¢ 


Per When Holders 
Share Payabdie oj Kec. 
30c 6-21 6- 1 
$1.25 6-21 6- 1 
62%2c 6-25 6-11 
37 4ec - 7-15 
50c 6- 4 
50c 6- 4 
20c 5-14 
t$1 6-12 
t30c 5-10 
5-17 
5-17 
6-18 


Name of Company 


. &. Foil Co., class A__- 
Class B mes 
7a: Oeeterred.- (quar:) _.__ ~~~ 21-2252 
Pa meneame 6.200 
. S Gypsum Co., common 
7% preterred: (quar.)._____---- Sheltie gate 
S. Hoffman Machinery Corp.— 
4%% ‘participating preferred (quar.)---- 
. 8. Leather Co., class A 
&. Lines Co., common (quar.)_-__------- 
.4%% preferred (s-a) 
. S& Pipe w Foundry Co.— 
| Quarterly 


Name of Company 


Westvaco Chlorine Products 

Wheeling & Lake Erie Ry.- 

Whitaker Paper Co 

White's Auto Stores (quar.) ........_...... 
Whitehall Cement Mfg. 

7% non-cum, preferred (s-a)_..._...... 
Whitin Machine Works (quar.)____________ 
Whiting Corporation (extra) - 
Wickes Corp. (quar.)_ .___ 

Extra acne be 
.,.. £2. &. fr oe 
Wilkes-Barre Lace Mfg 
Willson Products, Inc. (quar.)...._________ 
Willys-Overland Motors, Inc.— 

$4.50 conv. preferred A (quar.)___.______ 
c.g A Orn 
Wilson Brothers, common (irreg.) —_ 

Sm prererseG (8-0) .1cncinntoue 
Wilson & Company, Irc., common 

G4.a0 PFeTeNee (QUART) ...0..0202-24-..40 
Winnipeg Electric, common 

5% non-cum. preferred (s-a) 
Wisconsin Bankshares Corp. (s-a) 
Wisconsin Co., 4%‘s preferred (quar.)—-~- 
Wisconsin Electric Power, common 

| eS ee ee 

B.BO% Preterreg (Guer.) a... ........--a66 
Wisconsin Power & Light, common__-.- 

412% preferred (quar.).__.-...- 

4.80% preterred (initial quar.) -----_W. 
Woodall Industries, Inc. 

% convertible preferred (quar.)_.--.-- 
Weete Mis. Go., Ltd. (quat.) ......-c008 
Woodward Governor Co. (quar.)__.--__---- 
Woodward & Lothrop, common (quar.)_~—-~ 

5% preferred (initial quar.)_......-.. 
Wool Combing Corp. of Canada, Ltd. (quar.) 
Woolworth & Co., Ltd., 6% pfd. 

Woolworth (F. W.) Co. (quar.)--------... 
Worthington Pump & Machinery Corp.— 

Mew commen: (imitial) <.....6 sacs nane 

4'.% convertible prior preferred (quar.)— 

442% cumulative prior preferred (quar.)-— 
Worumbo Mfg., 5% prior pfd. 


Name of Company 


Virginia Elec. ‘& Power, com. (initial quar.) 
$5 preferred. (quar.) 

Virginian Railway, common {(quar.)__.____ 
ee es 8 

Visking Corp. common A__. _--_---_- 

Common B 
-. os Be. Ul A 
Wapasco Cotton Co., Ltd. (quar.)___-_ 
Waite Amuiet Mines, 

Walgreen Co., common (quar.)__--....._-- 
ak NN, CN ras eh resenenenee 
Walker & Co., 

Waiker (Hifam) Gooderham & Worts— 
Quarterly 
Walt Disney. 

tions 
Wamsutta Mills, 

Extra 
Ward Baking Co., common__-_--_-_ 

542% preferred (quar.)___--.__-_- , 
Ware River RR., guaranteed (s-a)_________ 
Warren (Northam) Corp., $3 pfd. (quar.)__ 
Warren (S. D.) Co., common (quar.)__.---_ 

Co Re ee oe 
Warren Petroleum Corp 
Waterloo, Cedar Falls & Northern RR.— 

Common 

Common 
Waukesna Motor Co. (quar.) -----_-------- 
Wayne Knitting Mills_____~- i ca ts ncstirabr pth ira aphely 
Wellington Fire Insurance (s-a) 

Wellington Fund, 

Wellman Engineering Co 

Wesson Oil & Snowdrift, $4 pfd. (quar.)___ 
West Disinfecting Co., common (quar.) _- 

88 prefered (aquar.) ......._ 
West indies Sugar (s-a) 

Extra 
West Texas Utilities, $6 preferred 
West Virginia Coal 
West Virginia Pulp & Paper (quar.) __ 

Special . AS ae 
West Virginia Water Service (quar.)____ 
Westeel Products, Ltd. (s-a)_---- 


ee a ee ee oe eo ee we ewe 
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$1.06% 
50c 
62%ec 
224ec 


70c 
70c 
70¢ 
50c 
50c 
35¢ 
50c 
62%ec 
$1 

$2 


56Y4ac 
$1.25 
30c 
43%ac 
60c 
t12%ec 
50c 
10c 
50c 


50% 
25c¢ 
40c 
20c 

22%ec 
t24ec 
50c 
$1.12' 
15c 

35¢ 
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5-21 


' 
Newt 
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(Walt) 6-25 
6- 1 
5-21 
5-21 
5-17 
6-14 
5-14 
5-14 
5-28 
5-25 
5- 3 
7-15 
5-17 
5-28 
5-28 
5-31 


5-15 
5-31 
5-20 
6-16 
6-16 
6-25 
4-30 
4-24 


See Disney Produc- 


eases. ieere. (QUar.) ... noe 
Extra 

a meveen Ge... ..5..- --- ‘ 

. 8S. Printing & Lithograph, common 

rn” MOGEOOG “(GUSH ion. ce tin penn suse 
. m& Rubber Co., common.___-_-_---_--- 
8% non-cum. Ist preferred (quar.) _-- 
. &. Spring & Bumper 

mee. prefered (quear.) i... 12... 
. &. Steet Corp., common-__- 
. S. Tobacco Co., common 

% non-cum. preferred (quar.) 
. &S. Truck Lines (s-a) 
ited Steel Corp., Ltd 

nited Stores Corp., $4.20-2nd pfd. 
nited Steve Co. (irreg.) ___-----=. 
nited Wallpaper, 4’ preferred (quar.) —-- 
miversai Consolidated Oil Co. 

tock dividend ‘subject to approval) —--- 
Mmiversal Insurance (quar.) _-.--.-~~~----- 
niversa! Products . al 
fiiversal Winding Co., common 
90c convertible preferred (quar.)_..----- 
pper Canada Mines, Ltd 
ipson Company, common 

4%% preferred quar.) 
pson-Walton Co. - eek oe 

tah Power & Lizht Co. (iquar.) 
tica Knitting Co.— 
5% prior preferred 
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- = Coco bo 
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SS §-20 
5-20 
6-16 
6-16 
6-23 
5-18 
§-15 
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q- 1 
10- 1 
6- 1 
6-16 
8-12 
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$1.12%% 
$1.20 


31%c 
$50c 
25c 
50c 
$1.25 
+40c 
a3% 
50c 


25c 
$1.12%2 
$1.12% 
$2.50 


(irreg.) 
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$50c 


 ) a. 62%ec 


' 


$% prior preferred 
5% prior preferred (quar.) 
lalspar Corp., common (s-a) 
$4 convertible preferred (s-a) 
alley Mould & Iron, common 
$5.50 prior preferred (quar.) 
anadium-Alloy Steel 

am Norman Co 

an Raalte Co., Inc.___- 

lapor Feating Corp. — 

5%. preferred 
5% preferred 
5% preferred (quar.)_____ 
pneguela Syndicate, Inc. 
rney Corp. (quar.)__ 
iceroy Manufacturing 
ick Chemical ‘quar.) _ 
ictor Equipment Co 
iking Pump Co : 
irginia Coal & [Iron iquar.) 


(increased) 


Co., 


irginia Dare, Ltd., 5% preferred (quar.) __ 


ALABAMA 


Alabama (State of ) 
Warrants Sold—An issue of $2,- 
00,000 gasoline tax anticipation 
arrants was awarded on May 17 

p the State National. Bank of 
Yecatur, and Associates, at 1%. %. 
Due monthly from July 1, 1948 to 
une 1, 1949. The only other bid- 
er was Thornton, Mohr & Co., 
tubbs, Smith & Lombardo, Hen- 
rix & Mayes, and Stranahan, 
Harris & Co., Inc., jointly, for 
34% plus $840. 


Gadsden, Ala. 


Bond Offering—J. H. Meighan, | 
hairman of Board of Commis-| 


joners, will receive sealed bids 
antil 10 a.m. (CST) on June 8 for 
he purchase of $355,000 coupon 
bublic improvement bonds. Dated 
une 1, 1948. Denom. $1,000. Due 

June 1, as follows: $36,000 from 
949 to 1953, and $35,000 from 
954 to 1958, all incl. Bidders to 
ame the rate of 
bonds are to bear. Rate of interest 
oD be in multiples of % of 1%. No 


bid for less than par and accrued | 


nterest to date of delivery will 
be considered. The City will fur- 
ish without cost, the opinion of 
Vhite, Bradley, Arant & All, of 
Birmingham, approving the valid- 
ty of the bonds. No conditional 
bids will be considered except 
hat bids may be conditioned upon 
said opinion. A certified check for 
57,100 payable to the City, is re- 
yuired. 


ARIZONA 


aricopa County Sch. Dist. No. 40 
(P. O. Phoenix), Ariz. 


Bond Sale—The $65,000 school 
bonds offered.on May 17—v. 167, 
. 1853— were purchased by Kirby 
. Vidrine & Co., and Kenneth A. 
llis & Co., both of Phoenix, 
Ointly, as 25s, at par, net interest 


nk a ares 


NED x tre enn eetaan 
ry ae ee eee 


interest the | 


62%ec 
62%ec 


' 
Nnwor 


NOPCOOoOrss 


~ 
ADNOR OW VoOVvVGorIQ ARMAVGSUG Woon 
‘ 


an) ' 
~~ 
=e 6 


Common 
5% 
5% 
5% 
Western 
Extra — 


' 
to 


' 
ee Re ee OOO ee 
‘ 


' 
he 1 DD 


lel 


ee OrOrY Ue FH OOO 
ee 


312% 


3.8% 


~ 


— 


Weston 


AIAN®ouvw»nouwwnwwon nwo un 
' ' ' ' ‘ 

' ' ' Caen 

ee OP PP ee 


nd 


AA MHMRAMNOM AMRAAARWDANOA 
‘ 


STATE 


BOND PROPOSALS AND NEGOTIATIONS 


Western Auto Supply  - ) ae 
Western Condensing Co.____- ie 


Western Insurance Securities Co.— 

OW HUURSNCeE (GRR) 220 nse _ 
Western Pacific RR. Co. 

Common {quar.) 

Common (quar.) 
(quar.) 
geatustred -A quer.) 2 =... _...... 
Bemeeeees & 4GUOG) 2 ocean cncnnnes 
preferred A 
Real Estate Trust 


Westinghouse Air Brae... ..-........... 
Westinghouse Electric, 
oo ee OS ee 
preferred B 
Weston Electric Instrument 
(George) 

Common (increased quar.) 

S72% Peeererca (Guer.) cc 1cei 3. $$1.12%2 


Vic 
ck 25c 


$1.25 


75c 
75c 
75c 
$1.25 
$1.25 
$1.25 
$2.50 
$2 
50c 
25¢ 
87%ec 
95c 
50c 


(quvar.) 
(s-a)_ 


common 


| fl ee 


Ltd.— 


AMAA AIAIHRARBHAAAS AS 


Or Uae RE NR NNR RE ee Om 


' 
~ 


Wrigley (Wm.), Jr. Co. 
Monthly : 
Monthly 
Monthly 


Wurlitzer (Rudolph) Co. (irreg.) _---------- 
oS ee on 


Wyandotte Worsted Co. 
Extra 
Yellow Cab Co. 


6% convertible preferred (quar.)_..___- - 
Steel & Wire (quar.) —- 


Young (L. A.) 
Youngstown Sheet & Tube 
Youngstown Steel 

Youngstown Steel Door 
Zeigler Coal & Coke____ 


Wright-Hargreaves Mines, Ltd. 


EES 


CURT.) oo 20 t4c 
25c 
25c 
25c 
10c 
10c 
10c 


37'42c 
25¢ 

$1 
15¢ 
25c 
15¢c 


*Transfer books not closed for this dividend. 


tPayable in U. S. Funds, 
tPayable 
resident tax 15%; 
aLess British 


resident 


in Canadian funds, 


less 15% Canadian non-residents’ tax. 
tax deductible at the ‘source. Non- 


tax 7%. 


income tax, 


x Less 30% Jamaica income tax. 





_cost of 2.786%. In addition to the 
above coupon, the entire issue will 
bear interest to total 4% from 
\July 1, 1948 to 1950 inclusive. 
Dated Jan, 1, 1948. Due serially 
on July 1, from 1958 to 1964 in- 
clusive. The next highest bidder 
was Peters, Writer & Christensen, 
Bosworth, Sullivan & Co., and 
Henry Dahlberg & Co., jointly, for 
$20,000 as 2's; $30,000 as 2%s, 

/and $15,000 as 2.70s, at 100.03, plus 

_interest to total 4% on the entire 
issue from July 1, 1948 to 1950 

| inclusive. 


Dist. No. 
(P. O. Yuma), Ariz. 


Bond Offering — R. L. Odom; 
|Clerk of Board of Supervisors, 
| will received sealed bids until 2 
| P.m. (MST) on June 7 for the 
| purchase of $160,000 not to exceed 
4% interest school coupon bonds. 
| Dated April 1, 1948. Denomination 
| $1,000. Due on July 1, as follows: 
$5,000 in 


| Yama County Sch. 13 


to 1956; $8,000 from 1957 to 1959; 
$9,000 from 1960 to 1962, and $10,- 
000 from 1963 to 1968, inclusive. 
All bids must state the rate of 
interest to be paid and no bid for 
less than par and accrued in- 
terest will be considered. The 
“approving opinion of Gust, Rosen- 
feld, Divelbess, Robinette & Lin- 
ton of Phoenix, will be furnished 
by the District. All bids must be 
unconditional. A certified check 
for 5% of the total amount bid, 
nayable to the County Treasurer, 
is required, 


ARKANSAS 


‘Pine Bluff School District No. 23, 
Jefferson County (P. O. 
Pine Bluff), Ark. 


Bond Sale—The $700,000 con- 
struction bonds offered on May 20 
—v. 167, p. 1738—were purchased 





1949 and 1950; $6,000 | 
| from 1951 to 1953; $7,000 from 1954 | 





by the W. R. Stephens Investment , 
Co., and T. J. Raney & Sons, both | 
of Little Rock, jointly, as 2%4s, at 
a net interest cost of 2.732%. 
Dated March 1, 1948. Due serially 
on Sept. 1, from 1949 to 1973 in- | 
clusive. 


CALIFORNIA 
Berkeley Unified Sch. Dist. (P. O. 


Oakland), Alameda County, Calif. 


-Bond Election—It is stated that | 
an election will be held on June 1 | 
to have the voters pass on the) 
proposed issuance of $1,550,000 | 
school bonds. 


Coastside Union Elementary School | 
Dist., San Mateo County (P. O. 
Redwood City), Calif. 


Bond Sale Postponed—tThe sale 
of the $90,000 sehool bonds sched- 
uled for June 15—v. 167, p. 2302— 
has been postponed. 


Corona, Calif. 

Bond Offering—Harry L. Ly- 
man, City Clerk, will receive 
sealed bids until 7 p.m. (CDST) 
on June 8 for the purchase of 
$220.000 not to exceed 5% interest 
sewer, 1948 bonds. Dated July 1, 
1948. Denom. $1,000. Due on July 
i, as follows: $10,000 in 1949 and 
1950; $15,000 from 1951 to 1954, 
and $10,000 from 1955 to 1968 incl. 
Principal and interest (J-J) pay- 
able at the City Treasurer’s office. 
Each bid shall state that the bid- 
der offers par and accrued in- 
terest to date of delivery, 
premium, if any, at which the 
bidder offered to purchase the 
bonds. Rate of interest must be in 
multiples of % of 1%. Only one 
interest rate may be bid. No bid 
for a part of the bonds will be 
considered. The opinion of O’Mel- 
veny & Myers, of Los Angeles, 
approving the validity of the 
bonds, will be furnished the suc- 


| 26—Vv. 


inet interest cost of 2.2124%. 


the | 


cessful bidder at or prior to the 
date of delivery of the bonds. A 
certified check for 3% of the prin- 
cipal amount of the bonds, is re- 
quired. 


Houston School Dist., San Joaquin 
County (P. O. Stockton), Calif. 
Bond Sale—The $40,000 build- 

ing bonds offered on May 24—v. 

167, p. 2302—were purchased by 

the County Employees Retirement 

Board, as 2s, at a price of 100.025. 

The next highest bidder was the 

Bank of America National Trust 

& Savings Association, San Fran- 

cisco, for $26,000 as 234s, and $14,- 

000 as 24s, at 100.197. 


Los Angeles County Sanitation 
District No. 16 (P. O. 
Los Angeles), Calif. 

Bond Sale—The $756,000 im- 
provement bonds offered on May 
167, p. 2074—were pur- 
chased by Halsey, Stuart & Co., 
Blair & Co., Ince., 





as 214s, at a price of 100.5609, a) 
Dated 
May 1, 1946. Due serially on 
May 1, from 1960 to 1966 inclu- 
sive. The next highest bidder was 
Blyth’ & Co., R. H. Moulton & Co., | 
Security First National Bank of 
Los Angeles, William R. Staats 
Co., Redfield & Co., Hannaford 
& Talbot, jointly, for 24s, at | 
100.39. 


and the Mil-| 
-waukee Co. of Milwaukee, jointly, | 


| from 


AND CITY DEPARTMENT 


£10,000 from 1958 to 1963, all incl. 
These are the bonds authorized 
at the election held on April 13. 
Principal and interest (J-J) pay- 
able at the County Treasurer’s of- 
fice. The approving opinion of 
Orrick, Dahlquist, Neff, Brown & 
Herrington, of San Francisco, will 
be furnished the purchaser with- 
out cost. A certified check for 2% 
of the bonds bid for, payable to 
the Chairman of Board of Su- 
pervisors, is required. 


Oceanside, Calif. 

Bond Sale—The $200,000 sewer 
of 1948 bonds offered on May 26 
—v. 167, p. 2302—were purchased 
by John Nuveen & Co., of Chi- 
cago, as 2%4s, at a price of 101.528, 
a basis of 2.575%. Dated June 1, 
1948. Due serially on June 1, 
from 1949 to 1968 inclusive. The 
next highest bidder was Blyth & 
Co., for 2%4s, at 101.03. 


Ocean View School District, 
Orange County (P. O. 
Santa Ana), Calif. 


Bond Offering — B. J. Smith, 
Clerk of Board of Supervisors, 
will receive sealed bids until 11 
a.m. (CDST) on June 8 for the 
purchase of $184,000 not to ex- 
ceed 5% interest building bonds. 
Dated June 1, 1948. Denom., $1,000. 
Due on June 1, as follows: $9,000 
1949 to 1964, and $10,000 


| from 1965 to 1968. incl. Principal 


Oceanside-Carlsbad Union High 
School Dist., San Diego County 
(P. O. San Diego), Calif. 

Bond Offering—T. H. Sexton, | 
County Clerk, will receive sealed | 
bids until 10:30 a.m. (Calif. DST) | 
on June 7 for the purchase of | 
$195,000 not to exceed 5% interest | 
school building bonds. Dated 


| July 15, 1948. Denom. $1,000. Due 


serially on July 15, as follows: 
$15,000 from 1949 to 1957, and 


| County 
| bonds will be sold for cash only 


and interest (J-D) payable at the 
Treasurer’s office. The 


and at not less than par and ac- 
crued interest. Each bid must 
state that the bidder offers par 
and accrued interest to date of 
delivery and state separately the 
premium offered if any, and the 
rate of interest the bonds will 
bear. The proceedings for the is- 
suance of the bonds will be sub- 
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mitted for approval to O’Melveny 
& Myers, of Los Angeles, and the 
opinion of said attorneys will be 
furnished to the purchaser with- 
out cost. A certified check for 3% 
of the par value of the bonds bid 


for, payable to the County Treas- | 


urer, is required. 


Palm Beach County (P. O. West 
Palm Beach), Calif. 
Bonds Not Voted—At an elec- 
tion held on May 18 the voters did 
not approve the issuance of $3,- 
600,000 school construction bonds. 


Ranchito School Dist., Los Angeles 
County (P. O. Los Angeles), Calif. 


Bond Offering — Earl Lippold, 
Clerk of Board of Supervisors, 
will receive sealed bids until 


10 a.m. on June 8 for the pur-. 


chase of $85,600 not to exceed 5% 
interest school bonds. Dated July 
1, 1948. Denom. $1,000. Due on July 
1, as follows: $3,000 from 1949 to 
1953, and $5,000 from 1954 to 1967, 
all incl. Rate of interest to be in 
multiples of % of 1%. Principal 
and interest (J-D) payable at the 
County Treasurer’s office. The 
bonds will be sold for cash only 
and at riot less than par and ac- 
crued interest. Eact bid must state 
that the bidder offers par and ac- 
crued interest. Each bid must state 
and state separately the premium 
offered if any, and the rate of in- 
terest the bonds will bear. A cer- 
tified check for 3% of the amount 
ot bonds bid for, payable to the 
Chairman of Board of Super-)| 
visors, is required. 


Pinedale School District, Fresno 
County (P. O. Fresno), Calif. 


Bond Sale—The $25,000 build- 
ing bonds offered on May 25—v. 
167, p. 2179—were purchased by 
the County Employees Retire- | 
ment Association, at par, a net 
interest cost of 2.854%, as follows: 
$10,000 as 242s, maturing $1,000 
from 1949 to 1958; $5,000 as 2%4s, 
maturing $1,000 from 1959 to 
1963, and $10,000 as 3s, maturing 
$2,000 from 1964 to 1968, all incl. 
Dated June 1, 1948. The next 
highest bidder was the Bank of 
America National Trust & Savings 
Association, San Francisco, for 
414s, at 100.436. 


Santa Barbara School District, | 
Santa Barbara County (P. O. 
Santa Barbara), Calif. 

Bond Offering — J. E. Lewis, 
County Clerk, will receive sealed 
bids until 10 a.m. (CDST) on June 
7 for the purchase of $380,000 not 
to exceed 5% interest school 


bonds. Dated May 1, 1948. Denom. | 
$1,000. Due $20,000 on May 1, from | 
1949 to 1967 incl. The bonds will | 
be sold to the highest bidder at, 


not less than par and accrued in- 
terest. Each bid shall state the 


amount bid for the bonds and the. 


premium offered, if any. These 
are bonds authorized at the elec- 
tion held on April 13. A certified 
check for 3% of the amount bid, 
payable to the County Treasurer, 
is required. 


Shasta County School Districts 
(P. O. Redding), Calif. 
Bond Sale—The $39,000 bonds 
offered on May 24—v. 167, p. 2303 
—were purchased by the Bank of 
America National Trust & Savings 
Association, of San Francisco. The 
assue consisted of the following: 
$23,000 Union School District 
bonds. Due serially on April 
26, from 1949 to 1971 inel. 
16,000 Fall River Mills Elemen- 
tary School District bonds. 
Due serially on April 1, from 
1949 to 1964 inclusive. 


Dated April 26, 1948. 


Saticoy Elementary School District 


Wasco Public Recreation District, 
California Connecticut 

Bond Sale—The $75,000 recrea-| Note Sale — The $245,000 tem- 

tional bonds offered on May 17— porary loan, series M-2 notes of- 


Wethersfield Housing Authority, 


v. 167, p. 1966—were purchased | fered on May 25—v. 167, p. 2303 | 


by the Bank of America National —-were purchased by the Hartford 
Trust & Savings Association, of National Bank & Trust Co., of 


| San Francisco, the only bidder as Hartford, at 0.85%. Dated June 3, | 


2%4s, at a price of 100.132. Dated 1948. Due Feb. 23, 1949. The next 


June 1, 1948. Interest payable J-D, | highest bidder was the Hartford~ 


Westminster School Dist., Orange 
County (P. O. Santa Ana), Calif. 


Bond Sale—The $75,000 build- 
ing bonds offered on May 25—v. 
167, p. 2179—were purchased by 
the Security First National Bank 
of Los Angeles, as 2°4s, at a price 
of 100.35, a basis of about 2.715%. 
Dated June 1, 1948. Due serially 
on June 1, from 1949 to 1973, incl. 
The next highest bidder was the 
Bank of America National Trust 


_& Savings Association, San Fran- | 


cisco, for 234s, at 100.17. 


COLORADO 


Larimer County, Estes Park School 
District, Colorado 
Bonds Voted — At an election 
held recently the voters approved 
the issuance of $85,000 construc- 
tion bonds. 


CONNECTICUT 


Monroe, Conn. 


| Connecticut Trust Co., at 1% plus 
' $161. 


Willimantic Housing Authority, 
Conn. , 
Note Sale—The $304,600 tempo- 
rary loan series M-1 notes offered 


| 1948. Due June 1, 1949. 


FLORIDA 


Lakeland, Fia. 
Bond Offering — L. Pressgrove, 
City Clerk, will receive sealed 
bids until 10 a.m. (EST) on June 


2%4% refunding bonds. Dated 
July 1, 1946. Denominations $1,000 
and $500. Due on July 1, as fol- 
lows: $50,000 in 1953; $15,000 in 
1954 and 1955; $50,000 in 1956; $60,- 
000 in 1957 and 1958; $50.000 in 
1959; $35,000 in 1960; $50,000 from 
1961 to 1964, and $15,060 in 1965, 
all inclusive. Principal and in- 
terest (J-J) payable at the Manu- 





Bond Sale — The $67,000 school 
purposes, series of 1948 bonds of- | 
fered on May 20—v. 167, p. 2179— | 


|were purchased by Day, Stoddard | 


& Williams, of New Haven, as | 
1.70s, at 100.38, a basis of 1.655%. | 
Dated June 1, 1948. Due serially | 
on June 1, from 1949 to 1968 in- | 
clusive. The next highest bidder | 
was Putnam & Co., for 1.90s, at 
100.37. 


Norwalk, Conn, 
Bond Offering—John A. Han- 


facturers Trust Co., New York 
City. The approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City, will 
be furnished the purchaser with- 
out charge. The City reserves the 
right to reject any or all bids and 
no bid at less than 95% of the par 
value of the bonds bid for will be 
accepted. A certified check for 


| $11,000 payable to the City, is re-| 


quired. 
GEORGIA 


on May 26—v. 167, p. 2303—were | 
purchased by Salomon Bros. & | 
'Hutzler, of New York, at 1%, plus | 
'a premium of $20. Dated June 1, | 


8 for the purchase of $550,000) 


lows: $15,000 in 1949; $10,000 
in 1950 and 1951; $13,000 from 
1952 to 1957, and $12,000 in 
1958, all inclusive. 

20,000 municipal garage bonds. 
Due $5,000 on Dec. 1, from 
1950 to 1953, all inclusive. 

20,000 garbage department 
equipment bonds. Due $5,000 
on Dec. 1, from 1954 to 1957 
inclusive. 

8,000 police and fire department 

| bonds. Due Dec. 1, 1958. 

| 


| 


Dated May 1, 1948. Denomina- 
ition $1,000. Principal and interest 
|(J-D) payable at the Continental 
‘Illinois National Bank & Trust 
Co., Chicago. 
principal only in the name of the 
holder upon the books of the Vil- 
'lage Treasurer. Bids must be for 


'all or none. The bonds will be de- | 


livered with the approving opin- 
‘ion of Chapman & Cutler of Chi- 
cago, at the cost of the Village. 
The purchaser will furnish’ the 
printed bonds and all bids will be 
so conditioned. A certified check 
for $3,500 payable to the Village 
Treasurer, is required. 


INDIANA 


Dunkirk School City (P. O. 
Dunkirk), Ind. 

Bond Offering—Sealed bids will 
be received until 7 p.m. (CDST), 
on June 3, by Harry B. Martin, 
Secretary of the Board of School 
Trustees, for the purchase of $37,- 
000 school improvement bonds. 
Interest rate is not to exceed 3%, 
payable J. — J. Denomination 
31,000. Dated May 1, 1948. Due 
as follows: $1,000 on July 1, 1949, 
and $2,000 on Jan. 1, 
on July 1, from 1950 to Jan. 1, 
'1962. Interest rate must be bid in 
multiples of % of 1%, and not 
more than one interest rate shall 
be named by each bidder. The 
| approving opinion of Ross, Mc- 
| Cord, Ice & Miller of Indianapolis, 


sen, City Clerk, will receive sealed Douglas County (P. O. Douglas), | will be furnished to the successful 


bids until 8 p.m. (DST) on June 
8 for the purchase of $40,000 not 
to exceed 5% interest school cou- 
pon or registered bonds. Dated 
June cM 1948. Denomination 
$1,000. Due $4,000 on June 1 from 
1950 to 1959 inclusive. Principal 


/and interest (J-D) payable at the 


Bank of The Manhattan Co.. New 
York City, or at the South Nor- 


Georgia 
Bonds Voted — At an election 
held recently the voters approved 
the issuance of $100,000 County 
school bonds. 


ILLINOIS 


Aurora, Ill. 
Bond Offering — John P. Thill, 


walk Trust Co., Norwalk, at the City Clerk, will receive sealed bids 
|option of the holder. Bidders are | until 5 p.m. (CDST) on June 7 for 
requested to name a single rate of the purchase of $175,000 not to ex- 
|interest in multiples of % or 1/10 ceed 342% interest Illinois Ave- 
of 1%. The approving opinion nue Bridge coupon bonds. _Dated 
of Wood, King & Dawson of New June 1, 1948. Due on Dec. 1, as 
York City, will be furnished the | follows: $13,000 in 1949, and $9,- 
purchaser without charge. A cer- 900 from 1950 to 1967 inclusive. 
tified check for $400 payable to The bonds may be registerable as 
City Treasurer, is required. | to principal only. These are the 
‘bonds authorized at an election 
Plainville, Conn. |held on April 13. Principal and 
Bond Offering—C. Eric Waldo, | interest (J-D) payable at the City 
Town ‘Treasurer, will receive | Treasurer’s office. The bonds will 
sealed bids until 1 p.m. (DST) on/ be delivered with the approving 
'June 2 for the purchase of $240,- | Opinion of Chapman & Cutler, of 
000 coupon construction bonds. Chicago, and said opinion is to be 
_Denomination $1,000. Dated June paid by the City. The printed 
/1, 1948. Due $15,000 on June 1, bonds to be furnished by the pur- 
|from 1949 to 1956, and $10,000 on | chaser, and all bids must be so 
|June 1, from 1957 to 1968, both conditioned. A certified check for 
inclusive. Bidders to name one | $1,750 payable to the City, is re- 
|rate of interest in multiples of 4% auired. 


(or 1/10 of 1%. Principal and in- | 


_terest (J-D) payable at the First 
National Bank, of Boston. These 
| bonds will be prepared under the 
|supervision of and authenticated 
as to their genuineness by The 
| First National Bank of Boston. 
| The legality of this issue will be 
|approved by Ropes, Gray, Best; 
| Coolidge & Rugg, a copy of whose 


| opinion will accompany the bonds | 


when delivered to the purchaser. 
|No bid for less than par and ac- 
| crued interest to date of delivery 
| will be considered and the right 


»/to reject any or all bids is re- 


Ventura County (P. O. Ventura), | served. 


Calif. 
Bond Sale—The $132,000 build-| Redding, Conn. 

ing bonds offered on May 25—v.| Bond Sale—The $326,000 school 
167, p. 2074—-were purchased by bonds offered on May 26 were 
Weeden & Co., of San Francisco, purchased by the Bankers Trust 
at a net interest cost of 1.8467%.|Co., of New York, as 1.60s, at a 
Dated July 15, 1948. Due seriallv price of 100.031, a basis of about 
on July 15, from 1949 to 1962, incl. 1.595%. Dated June 1, 1948. Due 
The next highest bidder was the | serially on June 1, from 1949 to 
Bank of America National Trust! 1968, incl. The next highest bid- 
& Savings Association, San Fran- der was Coffin & Burr, for 1.70s, 
cisco, for 2s, at 100.059. at 100.178. 


Decatur Park District, Illinois 


{ 


| Bond Sale — The $120,000 bonds | 
offered on May 20—v. 167, p. 2180, 


—were purchased by the Contin- 
ental Illinois National Bank & 


Trust Co., of Chicago, at a price} 


of 100.191, a net interest cost of 
1.304%, as follows: 
$70,000 park improvement bonds 
as 1%s. Due serially on Dec. 
1, from 1952 to 1956 inclusive. 
50,000 airport bonds as 1%s. Due 
serially on Dec. 1, from 1949 
to 1953 inclusive. 

The bonds are dated May l, 
1948. The next highest bidder was 
Blewer, Heitner & Glynn, for 
$120,000 as 1s, at 100.033. 


River Forest, Ill. 

Bond Offering—P. W. Hazelton, 
Village Clerk will receive sealed 
bids until 8 p.m. (CST) on June 
7 for the purchase of $173,000 not 
to exceed 312% interest coupon 
bonds divided as follows: 
/ $125,000 fire station 
bonds. Due on Dec. 1, as fol- 





building 


| bidder. No conditional bids will 
|be considered. A certified check 
| for $1,000, payable to the School 
City, must accompany each bid. 
Hobart School City, Ind. 
Bond Offering — Charles B. 


_| Ward, Secretary of Board of Trus- 


tees, will receive sealed bids until 
7 p.m. (CDST) on June 7 for the 
purchase of $70,000 not to exceed 
5% interest school building of 
1948 bonds. Dated May 1, 1948. 
Denoms. $1,000 and $500. Due $1,- 
500 Jan. and $6,500 July 1, in 1949 
and 1950; $4,000 Jan. and $9,000 
July 1, 1951 and 1952; $4,00 


ders are required to name the rate 


bear in multiples of 4 of 1%, and 
not more than one interest rate 


| sale and will be furnished the 
purchaser at the expense of the 
School City. No conditional bids 
will be received. 


Hanover, Ind. 


receiver for the $5,000 not to ex- 


revenue, series C bonds offered 
on May 25. 


Warren, Ind. 


Bond Offering—Calvin Gruver, 
Town Clerk-Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(CST) on June 7 for the purchase 
of $64,000 not to exceed 3% in- 
terest electric and water utility 
revenue coupon bonds. Dated July 
1, 1948. Denom. $1,000. Due on 
July 1, as follows: $4,000 from 
1949 to 1958, and $6,000 from 1959 
to 1962, all inclusive. The bonds 
maturing on and after July 1, 1958 
are redeemable at the option of 
‘the Town on July 1, 1954, or any 
|interest payment date thereafter 
‘in their inverse numerical order, 
| at the face value thereof, plus the 
‘following premiums: 5% if re- 
| deemed on July 1, 1954, and prior 





to July 1, 1959; 3% if redeemed | 


after July 1, 1959 and prior to 
maturity; plus in each case inter- 
est to date fixed for redemption. 


Registerable as to | 


and $1,000 


City Treasurer’s office. 


Jan. 
and $9,500 July 1, 1953, and $7,000 | 
Jan. and $7,500 July 1, 1954. Bid- | 


of interest which the bonds are to_ 


shall be named by .each bidder. | 
The approving opinion of Ross. | 
McCord, Ice & Miller, of Indian- | 
apolis, will be filed from date of} 


No Bids Received—No bids were | 


ceed 342% interest sewage works | 


Notice of such redemption shall 
be given at least 3U days prior to 
the date fixed for such redemp- 


| tion by one publication in a news. 


paper or financial journal of gen- 
eral circulation published in the 
City of Indianapolis and by one 
publication in a newspaper of 


| general circulation published in 


the Town. Bidders shall name the 
rate of interest which the bonds 
are to bear stated in multiples of 


| 144 of 1% and not more than one 


interest rate shall be named by 
each bidder. Registerable as to 
principal only. No. conditional 
bids will be received. Principal 
and interest (J-D) payable at the 
Exchange Bank, of Warren. A 
certified cheek for $2,500 payable 
to the Town, is required. 


1OWA 


Burlington, lowa 

Bond Sale—The $375,000 sewer 
bonds offered on May 24—v. 167, 
p. 2303—were purchased by the 
Harris Trust & Savings Bank, of 
Chicago, Iowa-Des Moines Na- 
tional Bank & Trust Co., of Des 
Moines, and the White-Phillips 
Co., of Davenport, jointly, as 1%4s, 
at a price of 101.34, a basis of 


| 1.602%. Dated May 1, 1948. Due se- 


rially on Nov. 1, from 1949 to 1967 
inclusive. The next highest bid- 
der was the Northern Trust Co., 
Chicago, for 1%s, at 101.33. 


Coralville Indep. Sch. Dist., lowa 

Bond Sale—The $113,000 school 
bonds offered on May 12 were 
purchased by the Carleton D. Beh 
Co., of Des Moines, as 24s. 


Perry, lowa 


Bonds Sold — The $20,000 212% i 
street construction bonds offered) 
on April 15 were purchased by’ 


Shaw, McDermott & Co., of Des 
Moines, at a price of 100.305, a 
basis of 2.38%. Dated April 15, 


1948. Due on April 15, as follows: | 


$4,500 from 1949 to 1952, and $2,- 
000 in 1953, inclusive. Principal 
and interest (A-O) payable at the 
The only 
other bidder was the First Nation- 


al Bank, Perry, and Perry State 
| Bank, jointly, at par. 


Quasqueton Consolidated 
School District, lowa 
Bond Sale—The $88,500 build- 
ing bonds offered on April 9—v. 
167, p. 1516—were purchased by 
the White-Phillips Co., of Daven- 


| port, as 24s, at a price of 100.045, 


a basis of 2.74%. Dated April lI, 


| 1948. Due serially on Noy. 1, from 


1949 to 1967 inclusive. 


Steckton, lowa 
Bonds Sold—The $10,000 bonds 
offered without success on Jan. 19 
were purchased recently by the 
Walcott Trust & Savings Bank, of 
Walcott. 


KANSAS 


Coffeyville Sch. Dist., Kan. 
Bonds Voted — At an election 


‘held recently the voters approved 


the issuance of $29,000 rural 


| school bonds. 


Dexter School District, Kan. 

Bonds Voted — At an election 
held recently the voters approved 
‘the issuance of $75,000 school ad- 
dition bonds. 


Edgerton, Kan. 

Bonds Sold—The $90,000 gym- 
nasium bonds authorized at an 
'election held recently have been 
| sold. 

Goodland School District, Kan. 

Bonds Voted—At a special elec- 
tion held on May 18 the voters ap- 
proved the issuance of $252,000 
construction bonds. 


Lawrence, Kan. 
Bonds Sold—The $15,000 arm- 
ory garage bonds authorized at 
the election held on April 6 have 
been sold to local banks. 


Longton, Kan. 
Bonds Voted—At a special elec- 
| tion held on May 18 the voters ap- 
| proved the issuance of $7,500 park 
_improvement bonds. 
McPherson School District, Kan. 
Bonds Voted — At an election 
| held recently the voters approved 
‘the issuance of $30,000 school ad- 
| dition bonds. 
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Osborn, Kan. 
Bonds Seld—aAn issue of $96,000 
ater works’ improvement 
bonds was sold recently to the 
ity National Bank & Trust Co., 
and Stern Bros. & Co., both of 
ansas City, jointly. 


Pratt, Kan. 
Bonds Sold—An issue of $35,000 


















e Small-Milburn Co., of Wichi- 






sas City, jointly, as follows: 







15,000 swimming pool 






1949 to 1958 inclusive. 


The bonds are dated May 
1948. 







1, 





LOUISIANA 


Franklinton, La. 
Bonds Voted — At an election 
eld on May 18 the voters ap- 
proved the issuance of $40,000 
various purposes bonds, 


Vermilion Parish Consolidated 
School District No. 1 (P. O. 
Abbeville), La. 





A 








—v. 167, p. 1968—were purchased 
by White, Hattier & Sanford of 
New Orleans, Equitable Securities 
Corp., Scharff & Jones of New 
Orleans, Barrow, Leary & Co. of 
Shreveport, Weil & Co., Weil & 
Arnold, Nusloch, Bauden & Smith, 
Glas & Co., G. Price Crane, How- 
ard, Labouisse, Friedrichs & Co. 
and Lamar & Kingston, all of 
New Orleans, jointly at a price of 
par, a net interest cost of 2.70%, 
as follows: $148,000 as 3s, maturing 
on May 1, $46,000 in 1951; $47,000 
in 1952; $55,000 in 1953; $365,000 as 
2'2s, maturing $57,000 in 1954; 
$59,000 in 1955; $60,000 in 1956; 
$61,000 in 1957; $63,000 in 1958; 
$65,000 in 1959; and $687,000 as 
2%4s, maturing $67,000 in 1960; 
$69,000 in 1961; $71,000 in 1962; 


$74,000 in 1963; $76,000 in 1964; 
$79,000 in 1965; $81,000,,in 1966; 
$84.000 in 1967, and $86,000 in 
1968. 

MARYLAND 


Prince George’s County (P. O. 
Upper Marlboro), Md. 


Bond Issuance Contemplated— 
It is stated by the County Clerk 
that the Board of County Com- 
missioners is contemplating offer- 
ing for sale in the near future 
$150,000 park land acquisition and 
construction bonds. 


MASSACHUSETTS 


Amesbury, Mass. 


Note Sale — The $75,000 tax 
notes offered on May 17 were 
purchased by the Merchants Na- 
tional Bank, of Boston, at 0.70% 
discount. Due Nov. 24, 1948. The 
only other bidder was the First 
National Bank, Boston, at 0.768%. 


Boston, Mass. 


Note Sale—The $5,000,000 tem- 
porary loan notes offered May 25 
were purchased by Halsey, Stuart 
& Co., at 1.09%, plus a premium 
of $127. The notes are dated May 
28, 1948 due Nov. 5, 


only other bidder was the First. 


Boston Corp., and Chemical Bank 


& Trust Co., New York, jointly, at | 


1.10%, plus $56.00. 


Boston, Mass. 


Bend Sale The $5,800,000 
bonds offered on May 26—v. 167, 
p. 2304—were purchased by a syn- 
dicate composed of Lehman Bros., 
Chemical Bank & Trust Co., both 
of New York, Philadelphia Na- 
tional. Bank, of Philadelphia, 


Graham, Parsons & Co., Eastman, | 
Dillon & Co., Equitable Securities | 


Corp., Hemphill, Noyes & Co., 
White, Weld & Co., all of New 
York, Central Republic Co., of 
Chicago, Boatmen’s’ National 
Bank, of St. Louis, Fidelity Union 
Trust Co., of Newark, Kean, Tay- 
lor & Co., Hallgarten & Co., 
American Securities Corp., Hirsch 
& Co., G. C, Haas & Co., R. D. 
White & Co., and D. A. Pincus & 
Co., all of New York, at a price 








bonds was awarded on April 26 to | 


a, and Stern Bros. & Co., of Kan- | 


$20,000 park bonds. Due $2,000 on | 
Sept. 1, from 1949 to 1958 incl. | 
bonds. | 
Due $1,500 on Sept. 1, from | 


- Bond Sale—The $1,200,000 con- | 
struction bonds offered on May 25 | 


1948, The. 


of 101.453, a net interest cost of 
about 1.675, divided as follows: 


$3,000,000 permanent housing for 
veterans of World War II 
bonds, as 134s. Due serially 
on June 1, from 1949 to 1963 
inclusive. 

1,420,000 departmental equipment 
bonds, as 3'%s., Due serially 


on June 1, from 1949 to 195é | 


inclusive. 

1,000,000 public ways, construc- 
bonds, as ls. Due serially 
on June 1, from 1949 to 1958 
inclusive. 

380,000 departmental equipment 
bonds, as 1%s. Due serially 


on June 1, from 1949 to 19553 | 


inclusive. 


Bristol County (P. O. 
Taunton), Mass. 


Note Sales—The $250,000 tempo- 
rary loan notes offered on May 18 
/were purchased by the National 
Shawmut Bank, of Boston, at 
0.722% discount. Dated May 18, 
/1948 and payable Nov. 12, 1948. 
The next highest bidder was the 
| Bristol County Trust Co., Taun- 
ton, at 0.789%. 


Everett, Mass. 


Bond Offering — Raymond M. 
Davis, City Treasurer, will receive 
sealed bids until 11 a.m. (DST) 
/on June 2 for the purchase of 
$100 000 macadam pavement loan 
'bonds. Dated June 1, 1948. De- 
nomination $1,000. Due $20,000 
on June 1, from 1949 to 1953 in- 
'clusive. Principal and _ interest 
'(J-D) payable at the National 
Shawmut Bank, of Boston. Bidder 


to name rate of interest in mul- | 
No bids for | 
in- | 
terest, bids to be for all or none. | 


tiples of %4 of 1%. 
less than par and accrued 


Approved as to legality by Storey, 
Thorndike, Palmer & Dodge, 
whose opinion will be furnished 
the purchaser. The right is re- 
served to reject any or all bids. 
No telephone bids will be re- 
ceived. 


Foxborough, Mass. 


Note Offering—Hugh E. West, 
Town Treasurer, will receive 
sealed bids until 11 a.m. (DST) on 
June 2 for the purchase of $60,000 
water supply loan coupon notes. 
Dated June 15, 1948. Denom. §$1,- 
000. Due $10,000 on June 15, from 


1949 to 1954 inclusive. Bidders to | 
name the rate of interest in mul- | 


tiples of % of 1%. Principal and 
interest (J-D) payable at the 
Merchants Nationa] Bank of Bos- 
ton, and delivery will be made at 
said bank for Boston funds. No 
bid for less than par and accrued 
interest will be accepted. No tele- 
phone bids will be received. 


Lexington, Mass. 


Bond Sale — The _ $1,110,000 
bonds offered on May 26 were 
purchased by Shields & Co. of 
New York, and Blair & Co., Inc., 
jointly, as 1%s, at a price of 
101.436, a basis of about 1.575%, 
as follows: 


$360,000 sewer bonds. 


1978 inclusive. 


250,000 water bonds. Due se- 


rially on June 1, from 1949 to. 


1963 inclusive. 


1947 bonds. Due serially from 
1949 to 1968 inclusive. 


Lynn, Mass. 
Note Sale—The $500,000 tem- 
porary loan notes offered on May 
25 were purchased by the Second 


National Bank of Boston, at 
0.819% discount. Due on Feb, 25, 
,/1949. The next highest bidder 


‘was the First National 
'Boston, at 0.83%. 


Bank, 


Newburyport, Mass. 


Bond Sale—The $30,000 high- 
way equipment bonds offered on 
May 26—v. 167, p. 2304—were 
purchased by the First and Ocean 
National Bank, of Newburyport, 
as 1%s. at a price of 100.06, a 
basis of 1.23%. Dated June 1, 
1948. Due serially on June 1, in 
| 1949 to 1953. inclusive. The next 
| highest bidder was the Merchants 
National Bank, Boston, for 1%s, 
at par. 





| Randolph, Mass. | 
| Note Sale — The $100,000 reve- | 
‘nue notes offered on May 17 were 
purchased by the Merchants Na- 
tional Bank of Boston, at 0.729%. 
Due May 20, 1949. The next high- 
est bidder was the Boston Safe 
| Deposit & Trust Co., at 0.765%. 


Stcneham, Mass. 


Note Sale — The $93,000 notes 
‘offered on May 21, were pur- 
'chased by the Middlesex County 
‘National Bank, of Everett, as 
|1.30s, at a price of 100.30, a basis 
,of 1.198%, as follows: 


'$75,000 water mains extension 
notes. Due on June 1, as fol- 
lows: $10,000 from 1949 to 
1955, and $5,000 in 1956 in- 
| clusive. 

18,000 street construction bonds. 
Due $6,000 on June 1, from 
1949 to 1951 inclusive. Dated 
June 1, 1948. Principal and 
interest (J-D) payable at the 
Day Trust Co., Boston. The 
next highest bidder was Cof- 
fin & Burr, for 14s, at 100.70. 


Southampton, Mass. 


offered on May 25 were pur- 


Boston, as 2's, at a price of 
101.333, a basis of 2.362%, as 
follows: 


$100,000 school building loan act 
of 1946 notes. Due $5,000 on 
June 1, from 1949 to 1968 in- 
clusive. 
40,000 school loan notes. 
$2,000 on June 1, 
to 1968 inclusive. Dated 
June 1, 1948. The next high- 
est bidder was the Day Trust 
Co., Boston for 2'%s, at 
101.27. 


Wayland, Mass. 


Note Sale—The $37,000 water 
notes offered on May 27 were pur- 





Note Sales — The $140,000 notes | 





cago, or at the office ‘of the City 
Treasurer. No bids for less than 
par nor for less than all of the 
bonds will be considered. Bids, 
shall be conditioned upon the un- 
qualified opinion of Wood, King | 
& Dawson, of New York City, ap- 
proving the legality of the bonds. 
The cost of such opinion will be | 
‘paid for by the City. The City 
shall pay for the cost of printing | 
and delivery of the bonds. A cer- | 
tified check for $11,060 payable 
to the City Treasurer, is required. | 


Laketon Township School District 
(P. R. No. 2, Muskegon), Mich. | 
Bond Sale—The $70,000 school | 

| bonds offered on May 17 were 
purchased by McDonald-Moore & 
'Co., and H. V. Sattley & Co., both | 
‘of Detroit, as 234s. Dated May 15, | 
1948. Due $14,000 on Nov. 15, 
‘from 1949 to 1953 inclusive. 


Montmorency County (P. O. 
Atlanta), Mich. 
| Note Sale—The $22,000 notes | 


| offered on April 5—v. 167, p. 1517) 


—were sold to William E. Malow. 


| of Utica. Dated April 1, 1948. Due | 
serially on May 1, from 1949 to! 


| 1953 inclusive. 


| (P.O. R. No. 2, Detroit 23), 
Mich. 


| bonds offered on May 20 were 


| purchased by Stranahan, Harris & 
| purchas y ar ytae & | of Buffalo, 


Corp., 
Due Dated March 1, 1948. Due $48,- | Dominick & Dominick, all of New 
from 1949 090 on March 1, from 1949 to 1953 York, Commerce Union Bank of 


| Co., Inc., of Toledo, as 2%4s, at a 
price of 100.12, a basis of 2.204%. 


inclusive. 
| 
| River Rouge, Mich. 

Note Sale—The $100,000 tax an- 
ticipation notes offered on May 1€ 
were purchased by the River 
Rouge Savings Bank, at 2% 
|Dated May 1, 1948. Due Aug. 15. 
1948. Payable at the River Rouge 


Bond Sale—The $240,000 school | 


New York, respectively, as fol- 
lows: 


$1,700,000 refunding bonds, as 
1.60s, at a price of 100.2588, a 
basis of 1.55%. Due serially 

on July 1, from 1949 to 1958 

inclusive. 

473,548.34 special street im- 
provement bonds, as 1.70s, at 
a price of 100.07, a basis of 
1.688%. Due serially on July 
1, from 1949 to 1968 inclusive. 

6,178,000 various bonds, as 2.10s, 
at a price of 100.412, a basis 
of 2.07%. Due serially on 
July 1, from 1949 to 1978 in- 
clusive. 

All of the bonds are dated July 
1, 1948. 

The members of the Northern 
Trust Co. group consisted of the 
Chase National Bank, of New 
York, First National Bank of Chi- 
cago, National City Bank of New 
York, Continental Illinois Na- 
tional Bank of Chicago, First Na- 
tional Bank of Portland and the 
City National Bank & Trust Co., 
of Kansas City. 

Members of the Phelps, Fenn & 
Co., group consisted of Salomon 
Bros. & Hutzler, Stone & Webster 


chased by Tyler & Co., of | Redford Township School District Securities Corp., R. W. Pressprich 


& Co., Lee Higginson Corp.,; alt 
of New York, Paine, Webber, 
Jackson & Curtis of Chicago, 
raun, Bosworth & Co., Ine., 
Schoellkopf, Hutton & Pomeroy 
First of Michigan 
Hornblower & Weeks, 


Nashville, Laurence M. Marks & 
Co., Reynolds & Co., Roosevelt & 


‘Cross, F. S. Smithers & Co., Tripp 
& Co., Wm. E. Pollock & Co., all 


of New York, Julien Collins & 
Co. of Chicago, G. C. Haas & Co., 
of New York, J, M. Dain & Co.,, 
of Minneapolis, Milwaukee Co., 
of Milwaukee, Campbell, Phelps 


chased by Robert Hawkins & Co., Savings Bank, River Rouge. The & Co. New York, Harold E. Wood 


at a price of 
Dated 


of Boston, as 2s, 
101.09, a basis of 1.83%. 
June 1, 1948. 
iollows: $3,000 from 1949 to 1955, 
and $2,000 from 1956 to 1963 in- 
clusive. The next highest bidder 
was the Second National Bank, 
Boston, for 2s, at 101.00, 


MICHIGAN 


Au Gres-Sims Twp. Sch. Dist. 
(P. O. Au Gres), Mich. 


Bond Offering—Sealed bids will 
be received until 8 p.m. 
on June 1, by John Heinrich, Sr., 
‘District Secretary, for the pur- 
chase of $100,000 coupon school 
bonds. Interest rate is not to ex- 
ceed 4%, payable A-O. Rate is 
to be stated in multiples of 4% of 
1%. 
April 1, 1948. Due $20,000 on 
April 1, in 1949 to 1953, inclusive. 
Principal and interest payable at 
the Au Gres State Bank, Au Gres. 
|Bids shall be conditioned upon the 
unqualified opinion of the pur- 
chaser’s attorney, to be paid for 
_by the purchaser. 


Due se- | 
rially on June 1, from 1949 to 


Birmingham School District, Mich. 
| Note Sale—The $90,000 tax an- 
ticipation notes offered on May 25 
were purchased by Watling, Ler- 
‘chen & Co. of Detroit, at 114% 


105 


(EST), | 


next highest bidder was Strana- 
han, Harris & Co., Inc., at 242%. 


MINNESOTA 


Anoka Schcol District (P. O. 
Anoka), Minn. 

Bonds Voeted—The proposal to 
issue $574,000 building bonds was 
approved by a heavy majority at 
the election held on May 18. 


Due on June 1, as! 


Detroit Lakes, Minn. 


| Bond Offering—Bids will be re- 
ceived until 7 p.m. (CST) on June 
7 by E. J. Bestick, City Clerk, for 
the purchase of $25,000 park 
grandstand bonds. Interest rate is 
not to exceed 3%, payable J-J. 
Denom. $1,000. Due on June 1, as 
follows: $1,000 in 1950 to 1964, and 


Denomination $1,000. Dated $2,000 in 1965 to 1969. All bonds | 


maturing after Jan. 1, 1965, are 
subject to prior payment and re- 
demption on said date and any in- 
terest payment date thereafter, at 
par and accrued interest. 


Grant ‘County Indep. Sch. Dist. 
No. 5 (P. O. Elbow Lake,,. 
Minn. 

Bond Offering—Arthur H. Ack- 
erson, District Clerk, will receive 
sealed bids until noon (CST) on 
June 4 for the purchase of $50,- 
000 school building and refunding 


500,000 school building. act of plus a premium of $9, Dated June coupon bonds. Dated June 1, 1948. 


| turity dates later than Jan. 
| 1959, will be each subject to re- 


| by 
| School District will furnish with- 


/1, 1948. Due March 1, 1949. Pay- Denomination $1,000. Due $5,000 | 
‘able at the Birmingham National on June 1, from 1950 to 1959 in- | 
| Bank, Birmingham. The next Clusive. Principal and_ interest | 
highest bidder was the First of payable at any suitable bank or! 
|Michigan Corp., at 142% plus trust company the successful bid- 
| $5.50. der may designate. A single rate 
| of interest in multiples of ™% or 
| Detroit, Mich. 1/10 of 1%, to be designated by 

Bond Offering—John N. Daley, the purchaser in his bid. * The 
‘City Controller, will receive printed bonds and the approving 
sealed bids until 10 a.m. (DST) on opinion of Dorsey, Colman, Bark- 





June 8 for the purchase of $553,000 er, Scott & Barber, of Minneap- | 
‘not to exceed 4% interest public olis, will be furnished the pur-| 
‘utility water refunding, series R chaser without cost. No bid for) 
coupon or registered bonds. Dated less than par and accrued interest | 
‘Dec. 15, 1947. Denomination will be considered. A_ certified | 
$1,000. Due on Dec. 15, as fol- check for $1,000 payable to the} 
lows: $39,000 in 1956; $56,000 in District Treasurer, is required. 
1957; $66,000 in 1958; $78,000 in ’ lie. Mi 
1959; $92,000 in 1960; $105,000 in Minneapotie, En. 
1961, and $117,000 in 1962, all in-| Bond Sale — The $8,891,548.34 
clusive. Rate or rates of interest bonds offered at auction on May 
to be in multiples of % of 1%.,27—v. 167, p. 2181—were awarded 
‘Principal and interest (J-D) pay- to combined syndicates headed 
‘able at the current official bank of by the Northern Trust Co. of Chi- 
the City in New York City, Chi- cago, and Phelps, Fenn & Co. of 





& Co., of St. Paul, and the Soden- 
Zahner Co., of Kansas City. 


Slayton,. Minn. 

Bonds Not Sold — The $35,000 
municipal liquor store bonds of- 
fered on May 21 were not sold be- 
cause the voters did not approve 
the issuance of the bonds at an 
election held on May 17. 


Stearns and Meeker Counties 

Indep. Sch. Dist. No. 80 
| (P. O. Kimball), Minn. 
| Bond Offering—John L. John- 
son, District Clerk, will receive 
sealed and oral bids until 8 p.m. 
(CST) on June 1 for the purchase 
of $10,000 not to exceed 315% in- 
terest coupon building bonds. 
Dated June 1, 1948. Due on Jan. 
1, as follows: $500 from 1951 to 
1966, and $1,000 in 1967 and 1968, 
all incl. Bonds having stated ma- 
1, 


demption and prepayment at par 
and accrued interest on said date 
end on any interest payment date 
thereafter. Principal and interest 
(J-J) payable at any _ suitable 
bank or trust company designated 
the successful bidder. The 


out cost to the purchahser the 


printed bonds and the approving 


opinion of Dorsey, Colman, 
Barker, Scott & Barber, of Min- 
neavolis, within 30 days after 
acceptance of the bid. A certified 
check for $200 payable to the 
District Treasurer, is required. 


MISSISSIPPI 


Covington County (P. O. 
Collins), Miss. 

Bonds Approved as to Legality 
—An issue of $67,000 community 
hospital bonds has been approved 
as to legality by Charles & 
Trauernicht, of St. Louis. 


Ripley, Miss. 

Bond Offering—W, H. Ander- 
son, City Attorney, will receive 
sealed bids until June 14 for the 
purchase of $230,000 street im- 
provement bonds. Due on July 1, 
as follows: $5,000 in 1949; $40,000 
in 1950: $25,000 in 1951: $15,000 


\from 1952 to 1958; $10,000 in 1959, 


and $5,000 from 1960 to 1968 ine 
clusive. 
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MISSOURI 


Cabool, Mo. 

Bonds Approved as to Legality 
—An issue of $60,000 electric rev- 
enue bonds has been approved as 
to legality by Charles & Trauer- 
nicht, of St. Louis. 


Chilicothe School District, Mo. 

Bond Sale—The $293,000 school | West Point, Neb. 
building bonds offered on May 21! Bonds Sold—The $30,000 audi- 
were purchased by Lucas, Eisen torium construction bonds au- 
& Waeckerle, of Kansas City,! thorized at the election held on 
Bankers Bond & Securities Co., of April 6 were sold to a local bank, 
Hannibal, and A. G. Edwards & as 2s, at a price of 100.666. 
Sons, of St. Louis, jointly. Dated 

NEW HAMPSHIRE 


June 1, 1948. Due serially on 
March 1, from 1949 to 1968 incl. | Moultonboro School District, N. H. 
Ferguson, Mo. | Bond Sale—The $100,000 school 


Bond Sale—The $380,000 public bonds offered on May 26 were 
improvement bonds offered on | Purchased by Kenneth B. Hill & 


May 19 were purchased by the C0., of Boston, and F. W. Horne 


NEBRASKA 
Albion School District (P. O. 
Albion), Neb. 


Bond Election—The issuance of 
$361,000 construction bonds will 
be submitted to the voters at a 


June 8. 





7 


special election to be held on/| 


as 2.80s, at a price of 100.09, a 
basis of 2.783%, as follows: 


'$32,000 emergency housing bonds. 
Dated May 1, 1948. Due seri- 
ally on May 1, from 1949 to 
1953, inel. 
| 8,000 street assessment bonds. 
Dated Nov. 1, 1947. Due seri- 
ally on Nov. 1, from 1949 to 
1953, incl. 
5,000 paving bonds. Dated Nov. 
1, 1947. Due serially on Nov. 
1, from 1949 to 1952, incl. 
5,000 “general improvem’t bonds. 





| 





City National Bank & Trust Co., & Co., of Concord, jointly, as 
George K. Baum & Co., both of 2125, at a price of 101.519, a basis 


K City, and Dempsey-Tege- Of 2.328%. Due $5,000 on July 1, 

ke Ce. of St. i caste tacit a6 from 1949 to 1968 inclusive. The | 

a price of 100.005, a net interest next highest bidder was the Sec- | 

cost of 1.977%, as follows: $137,-|9nd National Bank, Boston, for) 

000 as 2s, maturing $5,000 in aed | 24s, at 101.41. 

$15,000 in 1950 and 1951; $16,000 | Nashua, N. H 

in 1952 and 1953; $17,000 in 1954 | , P 

and 1955; $18,000 in 1956 and 1957; | __ Note Sale The $200,000 tempo- 

$38,000 as 134s, maturing $19,000 | Za@7y loan notes offered on May 

in 1958 and 1959, and $205,000 as|2 ,were purchased by the First 

2s, maturing $20,000 in 1960 and National _ Bank, of Boston, at 

1961: $21,000 in 1962; $22,000 in 9:843% discount. Dated May 25, 
; , , 1948. Due Dec. 30, 1948. 


1965; Sd $25,000 ge to Next highest bidder was the In- 
1968 inclusive. Dated June 1, 1948, | dian Head National Bank, Nashua, 


Approved as to legality by Charles | at 0.845%. 
& Trauernicht, of St. Louis. | Nashua Housing Authority, N. H. 
Nevada, Mo. |~ Note Offering—Aaron A. Hark- 
. 1 ‘away, Chairman, will receive ; 
_ Bonds Voted—At a special elec-  ceajed bids until 10 a.m. (EST) | der was Shields & Co., and Stroud | 
tion held on May 19 the voters ap- 


proved the issuance of $20,000 air- 
port improvement bonds. 


Union, Mo. 

Bonds Approved as to Legality 
—An issue of $23,500 fire station 
and city jail construction bonds 
has been approved as to legality 
by Charles & Trauernicht, of St. 
Louis. 


000 temporary loan notes. Dated | 
June 15, 1948. Due April 1, 1949. | 
The validity of the notes will be | 
approved by Caldwell, Marshall, | 
Trimble & Mitchell of New York 
City, and a copy of such attor-| 
ney’s approving opinion will be 
furnished the purchaser without 


cost. 


NEW JERSEY 
Bergen County (P. O. 


Webster Groves, Mo. 
Bonds Voted — The City Clerk 
states that the voters approved Hackensack), N. J. 
the proposal to issue $150,000 park Bond Offering—Sealed bids will 
and recreational facilities bonds be received until noon (DST), on 
at a recent election by a heavy June 9, by A. Theodore Holmes, 
majority. County Treasurer, for the pur- 
_chase of $540,000 coupon or regis- 
tered improvement bonds. In- 
terest rate is not to exceed 6%, 
payable J-D. Denomination $1,000. 


MONTANA 


Belgrade, Mont. 


Bond Offering — Marie Clark, 
Town Clerk, will receive sealed 1, as follows: $65,000 in 1949 to | 
bids until 8 p.m. (MST) on June 1952 and $70,000 in 1953 to 1956. | 
14 for the purchase of $35,000 not principal and interest payable at | 
to exceed 6% interest water SyS-|the County Treasurer's office, or. 
tem bonds. Dated July 1, 1948. | at the Chemical Bank & Trust Co. 
Amortization bonds will be the New york City. Each proposal 
first choice and serial bonds will | must specify in a multiple of % 
be the second. choice of the Town | oy 1/20 of 1% a single rate of on 


Council. terest which the bonds are to bear, 
and no proposal will be consid- 
ered that specifies a rate higher 
than the lowest rate stated in any 
legally acceptable. proposal. The 
successful bidder will be fur- 
nished with the approving opinion 
of Hawkins, Delafield & Wood, of 
New York City. A certified check 
| for $10,800, payable to the county, 
must accompany each bid. 


Camden County (P. O. 
Camden), N. J. 


Bond Sale—The $312,000 bonds 
offered on May 25—v. 167, p. 2182 
—were purchased by B. J. Van In- 
gen & Co., New York and Buckley 
Bros., of Philadelphia, jointly, as 
2.05s, at a price of 100.15, a basis 
of 2,032%, as follows: 
$188,000 County park of 1948 

bonds. 

124,000 County improvement of 

1948 bonds. 


Dated June 1, 1948. Due serially 
on June 1, from 1949 to 1968 in- 
clusive. The next highest bidder 
was J. B. Hanauer & Co., John 
Nuveen & Co., and D. A. Pincus 
& Co., jointly, for $312,000 as 
2.05s, at 100.052. 


Fair Lawn, N. J. 


Bond Sale—The $54,000 bonds 
offered on May 25—v. 167, p. 2182 


Chouteau County School District 
No. 56 (P. O. Carter), Mont. 


Bond Sale Postponed—tThe sale 
of the $33,000 construction and 
equipment bonds offered on May 
17—v. 167, p. 1969—has been tem- 
porarily postponed due to an er- 
ror in proceedings. 


Great Falls, Mont. 


Bond Offering—R. P. Abbey, | 
City Clerk, will receive sealed | 
bids until 10 a.m. (EST) on June) 
9 for the purchase of $282,000 not | 
to exceed 212% interest refunding 
bonds divided as follows: 


$186,000 refunding bonds. A cer- 
tified check for $1,860 pay- 
able to the City, is required. 
85,000 refunding bonds. A certi- 
fied check for $850 payable 
to the City, is required. 
11,000 refunding bonds. A certi- 
fied check for $110 payable 
to the City, is required. 
Dated July 1, 1948. The bonds 
will not be sold for less than 
par and accrued interest to date 
of delivery. 


Hardin, Mont. 


Bonds Net Voted—At an elec- 
tion held on May 11 the voters 
did not approve the issuance of 





Dated Nov. 1, 1947. Due seri- 
ally on Nov. 1, from 1949 to 
1967, incl. 

4,000 improvement bonds. Dated 
Nov. 1, 1947. Due serially on 
Nov. 1, from 1949 to 1966, incl. 


Millburn Township School D:strict 
(P. O. Millburn), N. J. 


Bond Sale—The $74,000 school 


‘of 1948 bonds offered on May 24 
|'—v. 167. p. 2182—were purchased 
by the Fidelity Union Trust Co., | 
|'of Newark, as 14s, at a price of | 


100.015, a basis of 1.247%. Dated 
June 1, 1948. 


Trust Co., Elizabeth, for 1%s, at 


| 100.055. 


Paterson, N. J. 





The next highest | 
bidder was the Union County) 


Dated July 1, 1948. Bidders are 
required to submit bids for all of 
the issues and said bids shal: 
specify (a) the lowest rate of in- 
terest and premium, if any, above 
par, at which such bidder wilil 
purchase the bonds, and (b) the 


lowest rate of interest at which) 


the bidder. will purchase the 
bonds at par. The bonds shall be 
sold at not less than par and ac- 
crued interest to date of delivery 
and no discount or commission | 
shall be allowed or paid on tne 
sale of such bonds. All bids must 
be unconditional. The Town will 
furnish the printed bonds and the 
approving opinion of Myles P. 
Tallmadge, of Denver. A certified 
check for 5% of the bid, is re- 


| quired. 


NEW YORK 


Barton Union Free School District 
No. 7 (P. O. Waverly), N.Y. 
Bond Offering — Clayton Luck- 

ner, District Clerk, will receive 

sealed bids until 1:30 p.m. (DST) 
on June 8 for the purchase of 
$142,500 not to excéed 5% inter- 
est school of 1948 coupon or reg- 

istered bonds. Dated March 15, 

1948. Denomination $1,000 one for 

$500. Due on March 15, as fol- 


Bond Sale—The $208,000 water | lows: $7,500 in 1949 $7,000 from 


The | 


system of 1948 bonds offered on | 1950 to 1953; $9,000 from 1954 to 
May 27—v. 167, p. 2182—were | 1956; 10,000 in 1957 and 1958, and 
purchased by the National State $3,000 from 1959 to 1978, all in- 
Bank, and Van Deventer Bros.,|Cclusive. Rate of interest to be 
Inc., both of Newark, jointly, as|in multiples of % or 1/10 of 1%, 
| 134s, at a price of 100.178, a basis| and must be the same for all ot 
of 1.726%. Dated June 1, 1948. | the bonds. Principal and interest 
Due serially on June 1, from 1949| (M-S) payable at the Citizens Na- 


to 1963 incl. The next highest bid-|tional Bank of Waverly. The 
| bende will be delivered at New 





| Stevens, 


| all 


| successful 
|'nished with the opinion of Haw-| 
at ber en ‘rine Trust Co., Buffalo, for 1.70s, 


Dated June 1, 1948. Due on June! York City, at 100.158. 





$155,000 water works and sanitary 


—were purchased by the Paterson 
sewer bonds. 


Savings & Trust Co., of Paterson, 





on June 2 for the purchase of $66,- | & Co., jointly, for 1%4s, at 100.152. | 


South Orange and Maplewood 
School District, N. J. 


Bond Offering — Clarence 
ceive sealed bids. until 


bonds. Dated June 1, 1948. De- 


‘nomination $1,000. Due on June 1, | 
$5,000 from 1950 to | 
1963, and $6,000 from 1964 to 1968, 
in-| 
the | 
New York, 
_City. Each proposal must specify | 
(a single rate of interest in a = 
The | 


as follows: 


Principal and 
payable at 


inclusive. 
(J -D) 
Trust Co., 


terest 
Guaranty 


le or 1/20 of 1%. 
bidder will be fur- 


tiple of 


| kins, Delafield & Wood of New 


that the bonds are 
valid and legally binding obliga- 


tions of the Board of Education. | 


A certified check for $2,000 pay- 


\able to the Board of Education, is 


required. 


NEW MEXICO 


Belen, N. Mex. 

Bond Offering—Garland Stew- 
art, Clerk of Board of Trustees, 
will receive sealed bids until 8 
p.m. (MST) on June 11 for the 
purchase of $166,000 not to exceed 
6% interest general obligations 
bonds divided as follows: 
$50,000 sewer bonds. Due on July 

1, as follows: $2,000 from 1950 
to 1958; $3,000 from 1959 to 
1966, and $4,000 in 1967 and 
1968, all inclusive. Bonds 
maturing in 1959 and there- 
after to be redeemable at the 
option of the Town on July 
1, 1958 and on any interest 
payment date thereafter at 
par and accrued interest, in 
inverse numerical order. 

50,000 water bonds. Due on July 

1, as follows: $2,000 from 
1950 to 1958; $3,000 from 1959 
to 1964; $4,000 in 1965 and 
1966, and $3,000 in 1967 and 
1968, all inclusive. Bonds ma- 
turing in 1959 and thereafter 
to be redeemable at the op- 
tion of the Town on July 1, 
1958, and on any interest 
payment date thereafter at 
par and accrued interest, in 
inverse numerical order. 

66,000 refunding bonds. Due on 

July 1, as follows: $6,000 
from 1949 to 1952, and $7,000 
from 1953 to 1958, all inelu- 
sive. 


_chaser about June 30. The 


E. | 
District Clerk, will re-| 
8 p.m.| 
(DST) on June 7 for the purchase | 
of $100,000 not to exceed 4% in-'| 
'terest school coupon or registered 





York City or at such other place 
as may be agreed with the pur- 
ap- 
proving opinion of Vandewater. 
Sykes & Heckler, of New York 
City, will be furnished the pur- 
chaser without cost. A certified 
check for $2,850 payable to the 
School District, is required. 
Bethlehem and New Scotland, 
Slingerlands Fire District 
(P. O. Slingerlands), 
New York 
Bond Sale—The $11,500 fire of 
1948 bonds offered on May 24— 
v. 167, p. 2305—were purchased 


by the National Commercial Bank, 
of Albany, as 1.10s, at par. 
May 1, 1948. Due serially on May 


Dated 


1, from 1949 to 1955 inclusive. The 
next highest bidder was the Ma- 


Brighton Common School District 
No. 1 (P. O. Saranac Lake), 
New York 


Bond Offering — James Titus, 
District Clerk, will receive sealed 
bids at the office of C. W. McCor- 
mick, 56 Main Street, Saranac 
Lake, until 4 p.m. (DST) on June 
3 for the purchase of $21,680 not | 
to exceed 5% interest school | 
building coupon or _ registered 
bonds. Dated May 1, 1948. De- 
nominations $500, one for $180. 
Due on May 1, as follows: $1,180 | 
in 1949; $1,000 in 1950, and $1,500 | 
from 1951 to 1963 inclusive. Prin- 
cipal and interest (M-N) payable 
at the Adirondack National Bank 
& Trust Co., Saranac Lake. Rate 
of interest to be in multiples of 
4 or 1/10 of 1%, and must be the 
same for all of the bonds. The 
bonds will be delivered in New 
York City or at such other place 
as may be agreed with the pur- 
chaser about June 21. The ap- 
proving opinion of Vandewater. 
Sykes & Heckler, of New York 
City, will be furnished the pur- 
chaser without cost. A certified 
check for $440 payable to the Dis- 
trict, is required. 


Cortlandt (P. O. Croton-on- 
Hudson), N. Y. 

Bond Offering—Sealed bids will 
be received until 4 p.m. (DST) on 
June 4, by Alan M. Graut, Jr., 
Town Supervisor, for the pur- 
chase of $19,000 coupon or regis- 
tered public improvement, 1948 
bonds. Interest rate is not to ex- 
ceed 5%, payable J-D. Denom. 
$1,000. Dated June 1, 1948. Due on 
June 1, as follows: $4,000. in 1949, 
and $5,000 in 1950 to 1952. Rate of 





interest to be stated in multip]| 
of % or 1/10 of 1%, which my 
be the same for all of the bonc 


Greenburgh (P. O. Tarrytown) 
New York ¥ } 
Bond Offering — William ' 
Duell, Town Supervisor, will ré 
ceive sealed bids until 11 ar 
(DST) on June 8 for the purcha? 
of $52,500 not to exceed 5% inte? 
est highway machinery coupon 
registered bonds. Dated June ‘ 
1948. Denom. $1,000, one for $50) 
Due June 1, as follows: $10,500 i 
1949; $10,000 in 1950 and 195! 
and $11,000 in 1952 and 1953. Rat 
of interest to be in multiples ¢ 
144*or 1/10 of 1% and must be t 
same for all of the bonds. Princ? 
pal and interest (J-D) payable @ 
the Bank of The Manhattan Cc 
New York City. The bonds wi! 
be delivered in New York City c 
at such other place as may bj 
agreed with the purchaser abou 
June 22. The approving opinio” 
of Vandewater, Sykes & Heckle” 
of New York City, will be fur 
nished to the purchaser withou 
cost. A certified check for $1,05 
payable to the Town, is requirec 


Morristown, Hammond, Oswe-- 
gatchie, Macomb and Depey- 
ster, Central Schoal District 

New York 
Bond Sale — The $50,000 regis’ 
tered building bonds offered o 
May 20 — v. 167, p. 2078 — wer 
purchased by the Citizens Na’ 
tional Bank of Hammond, as 2s 
Due $2,000 each year. The nex! 
highest bidder was Roosevelt & 
Cross, and Tilney & Co., jointly 
for 2'ss, at 100.44. 


Newccmb Central School District 
No. 1 (P. O. Newcomb), N. Y. 
Bond Offering—Patrick J. Tum/ 

mins, District Clerk, will receive 
sealed bids until 3.30 p.m. (DST > 
on June 10 for the purchase o: 
$410,000 not to exceed 4% inter- 
est building coupon or registerec 
bonds. Dated July 1, 1948. Denom 
$1,000. Due on Nov. 1, as follows. 
$17,000 from 1948 to 1952; $20,000 
from 1953 to 1962, and $25,006 
from 1963 to 1967 inclusive. Prin- 
cipal and interest (M-N) payable 
at the North Creek National} 
Bank, North Creek. Rate of in- 
terest to be in multiples of ™% or 
1/10 of 1% and must be the same) 
for all of the bonds. The bonds) 
will be delivered at the office of 
Hawkins, Delafield & Wood, of 
New York City, or at such other 
place as may be agreed upon wi 

the purchaser. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished the purchaser without 
cost. A certified check for 2% of 
the amagunt of bonds bid for, pay- 
ale to the District, is required. 


New York City Housing 
Authority, N. Y 
Notes Awarded — The $15,450,- 
000 temporary loan notes (Issue 
XXXIII) offered on May 26—v. 
167, p. 2305—were awarded as 
follows: 
$6,180,000 at 1.10%, te the Chem- 
ical Bank & Trust Co., New 
York, and Associates. 

5,000,000 at 1.10%, plus a pre- 
mium of $10 te Salomon Bros. 
& Hutzler. 

1,700,000 at 1%, plus a premium 
of $850 to the New York Trust 
Co., New York. 

1,570,000 at 1.09%, te Lehman) 
Bros., New York. 

1,000,000 at 1.10%, plus-a pre-. 
mium of $3, to Bessemer Trust 
Co., Jersey City. 

The notes are dated June 17, 
1948. Due Dec. 17, 1948. 


Port Edward, N. Y. 


Bond Offering — Anna V. 
Sheehan, Village Treasurer, will 
receive sealed bids until noon 
(DST) on June 2 for the pur- 
chase of $25,000 not to exceed 4% 
interest coupon or _ registered 
bonds divided as follows: 


$15,000 sewer bonds. Dated March 
5, 1948. Due $1,000 on March 
5, from 1949 to 1963 inclusive. 
10,000 storage -building bonds, | 
Dated dune 15, 1948: Due $1,= 
000 on Dec. 15, from 1948 to 
1957 inclusive. 
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000 not to exceed 4% interest cou- 
pon or registered bonds, divided 
as follows: 


$888,000 school of 1948 bonds. De- 
nomination $1,000. Due on 
June 1, as follows: $83,000 in 
1949; $80,000 from 1950 to 
1953; $60,000 in 1954; $55,000 
in 1955; $50,000 in 1956 and 


’ Portville, Olean and Hinsdale, 
Central School District No. 1 
(P. O. Portville), N. Y. 
_ Bond Offering — Ralph E. 
Brundage, District Clerk, will re-| 
ceive sealed bids until 2 p.m. 
(DST) on June 3 for the purchase 
of $61,000 not to exceed 212% in- 
terest coupon or registered bonds, | 
civided as follows: | 1957, and $45,000 from 1958 
$40,000 series A of 1948 bonds. | to 1963, all inclusive. 
Due $10,000 on May 1, from) 472,000 street improvement 
1949 to 1952 inclusive. | bonds. Denomination $1,000 
‘15,000 series C of 1948 bonds. Due | one for $500. Due on June 1, 
on May 1, as follows: $3,000 | as follows: $50,500 in 1949; 
in 1949, and $4,000 from 1950 | $50,000 from 1950 to 1953; 
to 1952 inclusive. $45,000 from 1954 to 1957, 
6,000 series B of 1948 bonds. | and $42,000 in 1958, all in- 
Due on May 1, as follows: clusive. 
$2,000 in 1949 and 1950, and| 154,000 equipment and _ recon- 
$1,000 in 1951 and 1952, all) struction bonds. Denomina- 
incl. | tion $1,000 one for $500. Due 
Dated May 1, 1948. Denom. $1,- | on June 1, as follows: $34,- 
000. Principal and interest (M-N) | 500 in 1949, and $30,000 from 
payable at the First National | 1950 to 1953, all inclusive. 
Bank, Olean. Rate of interest to| Dated June 1, 1948. The aggre- 
be in multiples of % or 1/10 of gate maturities of said $1,515,000 
1%, and must be the same for all| ponds will be June 1, as follows: 
of the bonds. The bonds will be $168,000 in 1949; $160,000 from 
delivered at New York City, Or 1950 to 1953; $105,000 in 1954; 
at such other place as may be€ | $100,000 in 1955; $¥9,000 in 1you 
agreed with the purchaser about | and 1957; $87,000 in 1958, and 
June 20, 1948. The approving | $45,000 in 1959 to 1963. Rate of 
‘opinion of Vandewater, Sykes & jnterest to be in multiples of % 
Heckler, of New York City, will or 1/10 of 1%, and must be the 
be furnished the purchaser with- | same for all the bonds. Principal 
out cost. A certified check for and interest payable (April and 
$1,220 payable to the School Dis- Oct. 1) at the City Comptroller’s 
trict, is required. office. The bonds will be deliv- 
"Rochester, N. Y. ered at the Signature Co., 25 
Note Offering — W. Raymond South William Street, New York 
Whitley, City Comptroller, will |City, on or about June 23. The 
receive sealed bids until 3 p.m.) approving opinion of Hawkins, 
(DST) on June 3 for the purchase | Delafield & Wood of New York 
of $2,435,000 notes, divided as|City, will be funished the pur- 
follows: chaser without cost. A certified 


Mecklenburg County (P. O. 
Charlotte), N. C. 
Bond Sale — The $3,000,000 


—were purchased by R. S. Dick- | 
son & Co., of Charlotte, at a price | 
of par, a net interest cost of | 
1.9363%, as follows: $150,000 as} 
6s, maturing $60,000 in 1951; $90,- | 
000 in 1952; $630,000 as 114s, ma- | 
turing $90,000 from 1953 to 1959; | 
$765,000 as 134s, maturing $90,000 | 
in 1960; $135,000 from 1961 to 1965 | 
and $1,455,000 as 2s, maturing 
$135,000 from 1966 to 1968, and 
$150,000 from 1969 to 1975, all in- 
clusive. Dated June 1, 1948. The 
next highest bidder was Lehman 
Bros., Goldman, Sachs & Co., 
Stone & Webster Securities Corp., 
R. W. Pressprich & Co., Salomon 
Bros. & Hutzler, Hemphill, Noyes 
& Co., Interstate Securities Corp., 
Charlotte, Hannahs, Ballin & Lee, 
R. D. White & Co., and Oscar 
Burnett & Co., jointly, for $150,- 
000 as 6s, $2,085,000 as 2s, and 
$765,000 as 1%4s, at par. 


Richmond County (P. O. 
Rockingham), N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on June 1 for 


ceed 6% interest coupon bonds 
divided as follows: 


$26,500 refunding school bonds. 
Due on June 1, as follows: 
$6,500 in 1958; $6,000 in 1959 
and 1960, and $8,000 in 1961. 
15,000 refunding bonds. Due on 
June 1, as follows: $4,000 
from 1958 to 1960, and: $3,000 


the purchase of $41,500 not to ex- | 


bonds. Due $1,000 on June 1, | 
from 1970 to 1974 inclusive. 


Dated June 1, 1948. Denomina- | 


Bloom Twp. Local School District | 
(P. O. Bloomville), Ohio 
Bond Offering—Sealed bids will | 
be received until noon (EST) on | 
June 4, by Arthur L. Saul, Clerk | 
of the Board of Education, for the 
| purchase of $125,000 building 
| bonds. Interest rate is not to ex- 
|ceed 3%, payable A-O. Denom. 
| $1,000. Dated April 1, 1948. Due 
| as follows: $3,000 on April and 
| Oct. 1, in 1949 to 1963, and $3,000 
‘on April 1, and $2,000 Oct. 1, in 
| 1964 to 1970. Rate of interest to 
| be in multiples of % of 1%. Prin- 
'cipal and interest payable at the 
|Exchange Bank of Bloomville. 
| The bonds will not be sold at less 
‘than par and accrued interest. 
| Legal approving opinion of Brick- 
er, Marburger, Evatt & Barton, of 
Columbus, will be furnished to 
the purchaser. A certified check 
for $1,250, payable to the district, 
must accompany each bid. 


Columbus, Ohio 


Note Offering — Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon (EST) on 
June 3 for the purchase of $239,- 
000 not to exceed 6% interest 
notes divided as follows: 
$224,000 street improvement, se- 
| ries 90 notes. 
| 15,000 sewer construction, series 
91 notes. ; 
| Dated June 16, 1948. Denomi- 


‘nation $5,000 one for $4,000. Due 


|Dec. 16, 1949. Principal and in- 





la basis of 2.04%. 


$1,100,000 tax anticipation notes. 
Due March 16, 1949. 

600,000 tax anticipation notes. 

, Due June 16, 1949. 

700,000 capital (street improve- 
ment) notes. Due June 16, 
1949. 


|check for 2% of the amount of 
| bonds bid for, payable to the City, 
'is required. 


NORTH CAROLINA 


| Asheboro School District, Randolph 
| County (P. O. Asheboro), N. C. 
Bond Offering—W. E. Easter- 


in 1961, terest (J-D) payable at the City 
Dated June 1, 1948. Denomina- | Treasurer’s office. 





tion $1,000 except one refunding : s : , 
school bonds of $500. Principal | Euclid City Sch. Dist., Ohio 
and interest (J-D) payable in New| Bond Sale—The $600,000 build- 
York City. |ing, unlimited tax bonds offered 
Stanley, N. C on May 25—v. 167, p. 2306—were 


35,000 capital (Fire apparatus) | j; 
: notes. Due June 16, 1949. 
Dated June 16, 1948. 


Rotterdam Fire District No. 7 


ng, Secretary of Local Govern- 
/ment Commission, will receive 
‘sealed bids at his office in Raleigh 
/until 11 a.m. (EST) on June 1 for 
(R. D. No. 3, Schenectady), the purchase of $450,000 not to 
New York — 'exceed 6% interest coupon school 

. Bend Offering—tLaurits Ander- | building, series B bonds. Dated 
sen, Jr., District Treasurer, will | June 1, 1946. Denomination $1,000. 


Bond Offering — W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 a.m. (EST) on June 
1 for the purchase of $50,000 not 
to exceed 6% interest coupon 
bonds divided as follows: 


purchased by a syndicate com- 
'posed of W. E. Hutton & Co., of 
|New York; Charles A. Hirsch & 
|Co., of Cineinnati; Raffensperger, 
|'Hughes & Co., of Indianapolis: 
William C. Seufferle & Co., and 
‘Browning & Co., both of Cincin- 
/nati, as 214s, at a price of 100.736, 
'a basis of 2.429%. Dated June l, 





‘ceive sealed bids until 7.30 p.m. 






receive sealed bids until 3.30 p.m. 
{DST) on June 2 for the purchase 
of $65,000 not to exceed 5% in- 
terest construction coupon or 
registered bonds. Dated Dec. 1, 
1947. Denomination $1,000 and 
$500. Due $6,500 on Dec. 1, from 
1948 to 1957 inclusive. Rate of 
interest to be in multiples of %4 
or 1/10 or 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest (J-D) payable at 
the Schenectady Trust Co., Sche- 
nectady. The bonds will be de- 
livered at New York City, or at 
such other place as may be agreed 
with the purchaser about June 30, 
The approving opinion of Vande- 
water, Sykes & Heckler, of New 
York City, will be furnished the 
purchaser without cost. A certi- 
fied check for $1,300 payable to 
the District, is required. 


Tuckahoe, N. Y. 


Bond Offering — Charles Pug- 
lisi, Village Treasurer, will re- 


(DST) on June 7 for the purchase 
‘of $23,500 not to exceed 5% in- 
terest public improvement, 1948 
coupon or registered bonds. Dated 
June 1, 1948. Denomination $1,000 
one for $500. Due on June 1, as 
follows: $4,500 in 1949; $4,000 in 
1950, and $5,000 from 1951 to 1953 
inclusive. Principal and interest 
{(J-D) payable at the First Na- 
tional Bank & Trust Co., Tucka- 
hoe. Rate of interest to be in 
multiples of %4 or 1/10 of 1%, and 
must be the same for all of the 
bonds. The approving opinion of 
Vandewater, Sykes & Heckler of 
New York City, will be furnished 
the purchaser without cost. A cer- 
tified check for $470 payable to 
the Village, is required. 
Yonkers, N. Y. 


_ Bond Offering—John A. Peter- 
son, City Comptroller, will receive 
sealed bids until noon (DST) on 


|'Due on June 1, as follows: $8,000 
from 1949 to 1953; $13,000 from 
1954 to 1958: $17,000 from 1959 
'to 1963, and $20,000 from 1964 to 
|1976, all inclusive. 


Beaufort County (P. O. 
Washington), N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
ealed bids at his office in Raleigh, 
|}until 11 a.m. (EST) on June 1 for 
| the purchase of $50,000 not to ex- 
i'ceed 6% interest coupon refund- 
ing bonds. Dated June 1, 1948. 
Denomination $1,000. Due on June 
1, as follows: $10,000 in 1960, and 
$40,000 in 1961 without option to 
prior payment. 

Dare County (P. O. 
Manteo), N. C. 


Bond Sale—The $321,000 bonds 
offered on May 25—v. 167, p. 2305 
—were purchased by a syndicate 
composed of Pohl & Co.; Fox, 
Reusch & Co.; Seasongood & 
Mayer; Walter, Woody & Heimer- 
dinger, all of Cincinnati, and Mc- 
Dougal & Condon, of Chicago, as 
follows: 


$308,000 road and bridge bonds, 
at a price of 100.027, a net in- 
terest cost of 3.883%, as fol- 
lows: $212,000 as 4s, maturing 
on June 1, $6,000 from 1949 
to 1952; $7,000 in 1953 and 
1954; $10,000 from 1955 to 
1957; $11,000 in 1959 and 1960; 
$12,000 in 1961 and 1962; $13,- 
000 in 1963 and 1964; $14,000 
in 1965 and 1966; $15,000 in 





1967; $18,000 in 1968, and 
$96,000 as 3%s, maturing 
$18,000 in 1969; $19,000 in 


1970 and 1971, and $20,000 in 
1972 and 1973. 

13,000 school bonds as 4s, at a 
price of 100.10, a net interest 
cost of 3.971%. Due serially 
on — 1, from 1949 to 1954, 
incl. 





June 8 for the purchase of $1,515,- 


Dated June 1, 1948. 


375 sanitary sewer bonds). 
Due on June 1, as follows: 
$1,000 from 1951 to 1962, and 
$2,000 from 1963 to 1972, all 
inclusive. 

13,000 street improvement bonds. 
Due on June 1, as follows: 
$2,500 in 1949 and 1950, and 
$1,000 from 1951 to 1958 in- 
clusive. 

5,000 Town Hall bonds. Due $500 
on June 1, from 1951 to 1960 

» inclusive. 


Dated June 1, 1948. Denomina- 
tion $500. Principal and interest 
(J-D) payable in New York City. 


Washington County (P. O. 
Plymouth), N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 a.m. (EST) on June 
1 for the purchase of $100,000 not 
to exceed 6% interest coupon 
school bonds. Dated June 1, 1946. 
Denomination $1,000. Due on 
June 1, as follows: $3,000 from 
1949 to 1952; $7,000 from 1953 
to 1955; $5,000 from 1956 to 1960, 
and $7,000 from 1961 to 1966, all 
inclusive. Bidders are requested 
to name the interest rate or rates 
in multiples of 4 of 1%. 


Wilkes County (P. O. Wilkesboro), 
North Carolina 

Bond Offering — W. E. Easter- 

ling, Secretary of Local Govern- 

ment Commission, will receive 

sealed bids at his office in Ra- 


1 for the purchase of $50,000 not 
to exceed 6% interest coupon 
bonds divided as follows: 
$45,000 road and bridge refunding 
of 1948 bonds. Due $9,000 on 
June 1, from 1970 to 1974, all 
inclusive. 
5,000 school refunding of 1948 





leigh until 11 a.m. (EST) on June | 


$32,000 water and sewer bonds / 1948. Due serially on Dec. 1, from 
($12,625 water bonds and $19,- | 1949 to 1971, incl. The next high- 


'est bidder was McDonald & Co., 
|and Associates, for 24s, at 100.011. 


| Franklin County (P. O. Columbus), 
Ohio 

| Bond Sale—The $27,000 Frank- 
‘lin Sewer District No. 4 bonds 
offered on May 25—v. 167, p. 2182 
|/—were purchased by J. A. White 
& Co., of Cincinnati, as 1%4s, at a 
price of 100.82, a basis of 1.59%. 
| Dated June 1, 1948. Due serially 
on Sept. 1, from 1949 to 1958 incl. 
The next highest bidder was 
'Sweney, Cartwright & Co., for 
134s, at 100.723. 


Huron, Chio 

Bond Sale — The $9,500 water 
works bonds offered on May 22— 
v. 167, p. 2183 — were purchased 
by J. A. White & Co., of Cincin- 
nati, as 24s, at a price of 100.873, 
a basis of 2.074%. Dated June 1, 
1948. Due serially on Dec. 1, from 





1949 to 1957 inclusive. The next 

‘highest bidder was the First 
|Cleveland Corp., for 2%s, at 
/ 100.74. 


Madison, Ohio 


Bond Sale — The $17,000 fire 
station construction bonds offered 
on April 30—v. 167, p. 1742— 
were purchased by J. A. White & 
Co., of Cincinnati, as 242s, at a 
price of 101.311, a basis of 2.312%. 
Dated April 1, 1948. Due serially 
on Dec. 1, from 1949 to 1960 incl. 


Stryker Local School District, Ohio 


Bond Sale — The $100,000 im- 
provement bonds offered on May 
22—v. 167, p. 2182 — were pur- 
chased by the First Cleveland 
Corp., of Cleveland, as 2%4s, at a 
price of 101.661, a basis of 2.04%. 
Dated June 1, 1948. Due serially 
on March and Sept. 1, from 1950 
'to 1963 inclusive. The next high- 
-est bidder was Braun, Bosworth & 
'Co., Inc., for 2%s, at 100.879. 








Tiffin City School District, Ohio 
Bond Sale — The $18,000 school 
addition bonds offered on May 8 


school building, series A bonds | tion $1,000. Principal and interest | —v. 167, p. 1970—were purchased 
offered on May 25—-v. 167, p. 2306 _(J-D) payable in New York City. | by the City National Bank, of Tif- 


fin, as 2s, at a price of 101.388, 
Dated May 15, 
1948. Due serially on Nov. 15, 
from 1949 to 1958 inclusive. 


OKLAHOMA 


Aline School District, Okla. 

Bond Offering—L. H. Barrows, 
President of Board of Education, 
will receive sealed bids fintil June 
1 for the purchase of $36,000 land 
acquisition and construction 
bonds. Bidders to name the rate 
of interest. These are the bonds 
authorized at the election held on 
May 18. 


Drumright School District, Okla. 

Bond Offering—Lucile Ander- 
son, Clerk of Board of Education, 
will receive sealed bids until 
8 p.m. (CST) on June 11 for the 
purchase of $216,000 not to exceed 
3% interest building, repair and 
equipment bonds. Due _ $27,000 
from 1951 to 1958 incl. The bonds 
will be awarded to the bidder 
offering the lowest rate of interest 
and agreeing to pay par and ac- 
crued interest. A certified check 
for 2% of the amount bid, is re- 
quired. 


Henryetta, Okla. 

Bond Sale — The $387,500 bonds 
offered on May 20 were purchased 
by R. J. Edwards, Inc., of Oklaho- 
ma City, the only bidder. The 
bonds consist of the following: 


$236,500 water works extension 

and improvement bonds. Due 

$18,000 from 1951 to 1962, and 
$20,500 in 1963. 

151,000 sanitary sewer and sew- 

age disposal bonds. Due $11,- 

000 from 1951 to 1962, and 
$19,000 in 1963, 


The $7,000 cemetery site bonds 
offered at the same time were pur- 
chased by the American Exchange 
Bank, of Henryetta, the only bid- 
der. Due $1,000 from 1953 to 1959 
inclusive. All of the bonds were 
authorized at the election held on 
April 20. 


Quinlan School District, Okla. 

Bond Offering—Leonard Hin- 
derliter, Clerk of Board of Educa- 
tion, will receive sealed bids until 
8 p.m. (CST) on June 1 for the 
purchase of $6,500 transportation 
equipment bonds. Due $2,000 in 
1951 and 1952 and $2,500 in 1953. 
The bonds will be awarded to the 
bidder offering the lowest interest 
rate and agreeing to pay par and 
accrued interest, A certified check 
for 2% of the amount bid, is re- 
quired. 


Albany, Ore. 

Bond Issuance Expected—lIt is 
stated by the City Recorder that 
the city expects to offer for sale 
in the near future an issue of 
$153,000 Bancroft bonds, 


La Grande, Ore. 

Bond Sale — The $20,585.33 4% 
improvement bonds offered on 
May 19—v. 167, p. 2183 — were 
purchased by the United States 
National Bank, of Portland, at a 
price of 101.65, a basis of 2.644%. 
Dated Feb. 1, 1948. Due serially 
on Feb. 1, from 1949 to 1958 incl. 
The next highest bidder was Blyth 
& Co., at 101.63. 


Oregon (State of ) 

Bond Sale—The $1,000,000 vet- 
erans’ welfare bonds offered on 
May 25—v. 167, p. 2078 — were 
purchased by the First National 
Bank of Chicago, United States 
National Bank of Portland, and 
Harris, Hall & Co., of Chicago, 
jointly, as 1%s, at a price of 
100.3102, a net interest cost of 
1.46%. Dated July 1, 1948. Due 
Oct. 1, 1958. The next highest 
bidder was the Bankers Trust Co., 
New York, and Brown Bros., Har- 
riman & Co., jointly, for 14s, at 
100.209. 

Washington County School District 


No. 13 (P. O. Banks), Ore. 
Bond Sale — The $97,000 con- 





struction bonds offered on May 21 


56 (2412) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 31, 1948 





were purchased by the United supervision of and authenticated 
States National Bank, of Portland,|as to their genuineness by The 
at a price of 100.144, a net interest | First National Bank of Boston. 
cost of 2.767%, as follows: $46,000 | Their legality will be approved by 
as 24s, maturing $4,000 on May 1,| Storey, Thorndike, Palmer & 
from 1949 to 1952; $5,000 from | Dodge of Boston, a copy of whose 
1953 to 1958, and $51,000 as 3s, | opinion will accompany the bonds 
maturing $5,000 from 1959 to 1967, when delivered to the purchaser. 
and $6,000 in 1968, all inclusive. No bids for less than par and 
Dated May 1, 1948. The next high- | accrued interest to date of deliv- 
est bidder was Blyth & Co., for ery will be considered. The 
$31,000 as 3s, $40,000 as 24s, and | right 
$26,000 as 2%4s, at par. and all proposals. 


PENNSYLVANIA SOUTH CAROLINA 


a ag Ba f Anderson, S. C. 
Bonds Voted — At the primary Bond Sale — The $400,000 gen- 
election held on April 27 the vot-' eral improvement bonds offered 
ers approved the issuance of $15,- | on May 24—v. 167, p. 2183—were 
000 building construction bonds. purchased by R. S. Dickson & Co., 
Dunmore, Pa. |of Charlotte; F. W. Craigie & Co., 
Bonds Publicly Offered — A | Of Richmond and Hamilton & Co., 
group composed of Kline, Lynch| Chester, jointly, at a price of 
& Co., Fox Reusch & Co., both of | 100.012, a net interest cost of 
Cincinnati, Aspeden, Robinson & | 2-3856%, as follows: $80,000 as 
Co. of Philadelphia and Magnus & | 2'2S, maturing $20,000 on June 1, 
Co. of Cincinnati, are offering for| from 1949 to 1952; $200,000 as 
public subscription an issue of | 24S, maturing $20,000 on June 1, 
$165,000 344% building and re-| from 1953 to 1962, and $120,000 as 
funding bonds. Dated June 1,/ 22S, maturing $20,000 from 1963 
41948. Denomination $1,000. Due on | to 1968, all inclusive. Dated June 
Sune 1, as follows: $6,000 from|!, 1948. The next highest bidder 
1949 to 1958, and $7,000 from! Was the Harris Trust & Savings 
1959 to 1973, all inclusive. Bonds| Bank, Chicago, E. H. Pringle & 
maturing from 1965 to 1973, are|C0. and James Conner & Co., 
callable on any interest date be- jointly, for $60,000 4s; $160,000 
ginning June 1, 1964, at par.|2'4s and $180,000 as 2's, at par. 
Approved as to legality by Towns- | Cayce, S.C. 
end, Elliott & Munson of Philadel- | Bond Sale—An issue of $30,000 


phia. 44%,% junior lien water works 
.Harrison Township (P. O. revenue bonds was purchased re- 
Natrona), Pa. /cently by the Robinson-Humphrey 

Bond Sale—The $50,000 general Co., of Atlanta. Dated March 1, 
@bligation bonds offered on May 1948. Due on March 1, as fol- 
24 were purchased by Arthurs, | lows: $3,000 from 1953 to 1957, 
Lestrange & Klima of Pittsburgh,! and $5,000 from 1958 to 1960 in- 
as 2s, at 101.188. The next highest clusive. Subject to redemption on 
bidder was Fauset, Steele & Co.,|March 1, 1951, or any interest 
for 2s, at 100.878. | payment date thereafter. Princi- 


is reserved to reject any | 


/pal and interest (M-S) payable 
Lackawanna County (P. O. |at the South Carolina National 
Bank, Columbia. Approved as to 
‘legality by Huger Sinkler of 


/ Charleston. 


| SOUTH DAKOTA 
Milbank, S. D. 


Scranton), Pa. 

Bond Sale — The $340,000 re- 
funding and improvement bonds 
offered on May 25—v. 167, p. 2307 
—were purchased by a syndicate 
composed of Hemphill, Noyes & 
Co., of New York, Moore, Leonard 
& Lynch, Arthurs, Lestrange & 


Co., all of Pittsburgh, as 2%s, ata 
price of 100.81, a basis of 2.06%. 
Dated June 1, 1948. Due serially 
on June 1, from 1949 to 1968 in- 
clusive. The next highest bidder 
was the First Boston Corp., Blair 
& Co., Inc. and E. H. Rollins & 
Sons, jointly, for 2%s, at 100.279. 


Pittsburgh Public Parking Author- 
ity (P. O. Pittsburgh), Pa. 


Validity Sustained — The State | 
Supreme Court on May 24 dis- | 


missed a suit contesting constitu- 
tionality of the 1947 statute pur- 
suant to which the authority was 
created. The authority is ex- 
pected to enter the market short- 
dy with an offering of $10,000,000 
bonds to finance the initial cost 
of the program calling for the 
construction of five -publicly- 
owned garages. The bonds will 
be payable exclusively from rev- 
enues of the authority and will 


not constitute an indebtedness or | 


liability of the City of Pittsburgh. 


West Franklin Township Sch. Dist. 
(P.O. R. D. No. 1, Worthington), 
Pa. 

_ Bond Sale—The $40,000 school 
improvement bonds offered on 


May 25 were purchased by Ar- | 


thurs, Lestrange & Klima, of 
Pittsburgh. Due $2,000 from 1950 
to 1969, incl. 


RHODE ISLAND 


Middleton, R. 1. 


Bond Oftering — William C. 
Chase, Town Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(DST), on June 3, for the pur- 
chase of $30,000 coupon sewerage 
loan, act of 1941 bonds. Dated 
June 1, 1948. Due on June 1, as 
follows: $1,000 from 1949 to 1962. 
and $2,000 from 1963 to 1970, all 
inclusive. Bidders are to name 
‘one rate of interest in multiples 
of % of 1%. Principal and in- 
terest (J-D) payable at the First 
National Bank of Boston. The 


bonds will be prepared under the. 


Bond Sale—The $125,000 sew- | 
Klima and S. K. Cunningham & age disposal plant bonds offered | 


‘on May 25—v. 167, p. 2307—were 
|purchased by John Nuveen & Co., 
'of Chicago, as 2%s, at a price of 


| 100.79, a net interest cost of 2.18%. | 


| Beaumont, Texas 


Bond Offering Willie J. 
'Brockman, City Clerk, will re- 
ceive sealed bids until 10 a.m. 
| (CST) on June 8 for the purchase 
Of $1,525,000 bonds divided as fol- 
lows: 
| $650,000 storm sewer improve- 
| ment bonds. Due on June 15, 
| as follows: $17,000 in 1949; 
$18,000 in 1950; $19,000 in 
1951 and 1952; $22,000 from 

1953 to 1955; $24,000 from 

1956 to 1958; $25,000 in 1959 

and 1960; $26,000 in 1961 and 

1962; $28,000 from 1963 to 

1965; $30,000 from 1966 to 

1968; $31,000 in 1969; $32,000 

in 1970, and $34,000 in 1973, 

all inclusive. A_ certified 

check for $6,500 payable to 
the City, is required. 

500,000 street improvement 
bonds. Due on June 15, as 
follows: $14,000 in 1949 and 
1950; $15,000 in 1951 and 1952; 
$17,000 from 1953 to 1955; 
$18,000 from 1956 to 1958; 
$19,000 in 1959 and _ 1960; 
$20,000 in 1961 and 1962; $22,- 
000 from 1963 to 1965; $23,000 
from 1966 to 1968; $24,000 in 
1969 and 1970; $25,000 in 1971 
and 1972; and $26.000 in 1973. 
A certified check for $5,000 
payable to the City, is re- 
quired. 

200,000 police stations improve- 
ment bonds. Due on June 15, 
as follows: $4,000 in 1949; $6,- 


from 1956 to 1965, and $10,000 


sive. A certified check for 
’ $2,500 payable to the City, 
is required. 
100,000 fire stations 
ment bonds. Due on June 15, 
as follows: $2,000 in 
$3,000 from 1950 to 1955; $4,- 
000 from 1956 to 1965, and 
$5,000 from 1966 to 1973, all 
inclusive. 
for $1,500 payable to the City, 
is required. 
75,000 library 
bonds. 





able to the City, is required. 


Dated July 1, 1948. Due serially | 


on July 1, from 1950 to 1968 in- | 


clusive. The next highest bidder 
was the Northwestern National 
|Bank, Minneapolis, for 2.20s, at 
100.04. 


Watertown, S. Dak. 


Bond Sale—The $75,000 street 
| improvement bonds offered on 
| May 17—v. 167, p. 2183—were 
purchased by the First Citizens 
National Bank of Watertown, as 


| 2s, at a price of 101.966, a basis of | 


1.679%. Dated June 15, 1948. Due 


| serially on June 15, from 1949 to. 


| 1958 inclusive. The next highest 


'bidder was the Farmers & Mer- | 


‘chants Bank, Watertown, for 2s 
‘at 101.933. 


TENNESSEE 


Portland, Tenn. 
Bond Sale Postponed—tThe sale 


|of the $225,000 gas system rev-| 


enue, series 1948 bonds scheduled 
for May 21—v. 167, p. 2079—has 
been postponed. 


Waynesboro, Tenn. 


Bond Sale—The $75,000 water | 


works bonds offered on May 18— 
|v. 
by the Bank of Waynesboro, and 
the Wayne County Bank, of 
Waynesboro, as 34s, at par. Dated 
Feb. 1, 1948. Due serially on Feb. 
1, from 1951 to 1967 incl. Interest 
payable F-A. 


TEXAS 


Anson, Texas 


Bond Sale—An issue of $145,000 
water works and sewer system 
first mortgage revenue bonds was 
purchased recentiy by the Central 
Investment Co, of Texas, Dallas, 
as 3s, 344s, and 3%4s. Dated April 
1, 1948. Approved as to legality 
by Dumas & Huguenin of Dallas. 


167, p. 2079—were purchased | 


Big Lake, Texas 


Bonds Seld—An issue of $150,- 
|000 334% gas revenue bonds was 
|purchased recently by the First 
'of Texas Corp., and the Colum- 


|bian Securities Corp. of Texas, | 


|both of San Antonio, jointly. The 


bonds mature serially from 1949 | 


to 1968 inclusive. 


Corpus Christi, Texas 


Jr., City Secretary, will receive 


eral obligation bonds. 
2,200,000 water works 
bonds. 


Copies of the circular contain- 
ing full details of the offering 
will be available at the offices of 
the City’s fiscal agent, The Ran- 

/som-Davidson Company, Inc., 


revenue 


| Wichita. Kan., or at the offices of | 


| Wainwright, Ramsey & Lancaster, 


INew York City, which a firm as- 
sisted in the preparation of the 
circular. : 


Cypress-Fairbanks Consolidated 
Independent School District 
(P.O. Houston), Texas 


Bond Sale—The $150,000 school 
house series 1948 bonds offered 


on May 17—v, 167, p. 2079—were | 
purchased by Moroney, Beissner | 


& Co., of Houston, at a price of 
100.002, a net interest cost of 
2.349%, as follows: $75,000 as 


234s, maturing $15,000 from 1949 | 
to 1953. and $75,000 as 244s, ma- | 


turing $15,000 from 1954 to 1958, 
‘all inclusive. 


244s and 2°4s, at 100.06. 


| Dallas County Park Cities Water 
Control and Improvement 
District Ne. 2 (P. O. 
Highland Park), 
Texas 
Bond Sale—The $3,586,000 im- 
| provement series 1948 bonds of- 
‘fered on May 25 were purchased 
by a syndicate composed of 
Phelps, Fenn & Co., Merrill 


Lynch, Pierce, Fenner & Beane, | 


Equitable Securities Corp., Salo- 
mon Bros. & Hutzler, all of New 
York, Commerce Union Bank, of 
Nashville, Roosevelt & Cross, of 
New York, Trust Co. of Georgia, 


of Atlanta, Detmer & Co., of Chi- | 


cago, Thomas & Co., of Pittsburgh, 


Campbell, Phelps & Co., of New | 


York, Rotan, Mosle & Moreland, 
Chas. B. White & Co., 
Houston, and Emersan, Roche & 
Co., of Austin, at a price of 
100.079, a net interest cost of 
/2.3048%, as follows: $1,299,000 as 
|24s, maturing on Sept. 1, $15,000 
‘in 1951; $16,000 in 1952; $18,000 
in 1953; $19,000 in 1954; $21,000 in 
/1955; $47,000 in 1956 and 1957; 
$123,000 in 1958; $127,000 in 


both of |. 


VERMONT 


Burlington, Vt. 


Bonds Authorized—An issue of © 
$150,000 airport improvement 
| bonds was authorized recently by 
the Board of Aldermen. 


VIRGINIA 


Alexandria, Va. 


Bonds Authorized—An issue of 
$3,600,000 school construction 
bonds was recently authorized by 
the City Council. 


WASHINGTON 


Kittitas County Consolidated 
School District No. 403 
(P. O. Ellensburg), 
Wash. 


Bond Offering — Lucille Veen- | 
huis, County Treasurer, will re- | 
ceive sealed bids until 10 a.m. | 
|(PST) on June 14 for the pur- 
chase of $100,000 not to exceed — 
'4% interest general obligation © 
_bonds. Dated July 1, 1948. Denom. 
| $1,000. Due serially on July 1, as 


000 from 1950 to 1955; $8,000 | 
from 1966 to 1973, all inclu- | 


improve- | 


1949; | 


(1959; $130,000 in 1960; $135,000 | follows: $6,000 from 1950 to 1952; 
‘in 1961; $144,000 in 1962; $148,- | $7,000 from 1953 to 1958, and $8,- 
(000 in 1963; $152,000 in 1964; and | 900 from 1959 to 1963, all inclu- 
| $157,000 in 1965; and $2,287,000 as | Sive. - The District reserves the 
2%s, maturing $162,000 in 1966; | right to redeem any or all of the 
($166,000 in 1967: $171.000 in 1968; | UNmatured and outstanding bonds 
| $177,000 in 1969: $182,000 in 1970; | Of the issue at par in inverse nu- 
| $188,000 in 1971; $193,000 in 1972; | merical order on any interest pay- 
| $199,000 in 1973; $205,000 in 1974; | ment date on and after five years 
| $211,000 in 1975; $217,000 in 1976, | from date of issue, Principal and 
and $216,000 in 1977. Dated May interest (J-J) payable at the 
1, 1948. Approved as to legality |County Treasurer's office. Bidders _ 
by Chapman & Cutler, of Chicago. | are required to submit a bid spe- 
| yes _cifying either (a) the lowest rate 
Ector County School Districts of interest and premium, if any, 
(P. O. Odessa), Texas above par at which the bidder 
Bond Offering—Murray H. Fly,| will purchase the bonds, (b) the 
Business Manager, will receive lowest rate of interest at which 
sealed bids until 8 p.m. (CST) on| the bidder’ will purchase the 
June 9 for the purchase of $1,-| bonds at par. The bonds will be 
000,000 not to exceed 3% interest sold with the opinion of Preston, 


A certified check | 


improvement | 
Due on June 15, as/| 
follows: $1,000 in 1949; $2,000 | 
from 1950 to 1954; $3,000 from | 
| 1955 to 1966, and $4,000 from | 
1967 to 1973, all inclusive. A | 

certified check for $1,000 pay- | 


Bond Offering—Marvin A. Cage, | 


sealed bids until 1 p.m. (CST) on. 
| June 11 for the purchase of $5,-_ 
450,000 bonds divided as follows: | 


$3,250,000 various purposes gen- | 


municipal finance consultants, in| 


The next highest | 
bidder was Fyidley & Hess, for | 


| bonds divided as follows: 

| $800,006 County Independent 
School District bonds. Due 
$50,000 from 1949 to 1953: 
$60,000 from 1954 to 1958, and 
$50,000 from 1959 to 1963, all 
inclusive. 


District bonds. Due $25,000 
from 1949 to 1956 inclusive. 


Denomination $1,000. 
Fort Worth, Texas 


Bond Offering—E. S. Birdsong. | 


|City Secretary - Treasurer, will 


200,000 Odessa Junior College 


_Thorgrimson & Horowitz, of Seat- 
| tle, approving the legality of the 
{bonds. A certified check. for 5% 
| of the amount of the bid, is re- 
| quired. 


Skamania County (P. O. 
Stevenson), Wash. 

Bond Sale—The $45,000 court 
house bonds offered on May 24— 
|v. 167, p. 2184—were purchased 

»y the Bank of Stevenson. The 
bonds mature serially on July 1, 
from 1950 to 1970 inclusive. 


WEST VIRGINIA 


|receive bids until 10 a.m. (CST) | 


‘on June 22 for the purchase of | 
| $975,000 not to exceed 4% interest | 


‘coupon bonds, divided as follows: 

| $425,000 street improvement, se- 
ries 74 bonds. Due $17,000 on 
June 1, 
incl. 

250,000 sanitary sewer system 


and sewage disposal plant, | 
Due $10,000 | 


series 78 bonds. 
on June 1, from 1949 to 1973, 
incl. 

225,060 airport, series 73 bonds. 
Due $9,000 on June 1, from 
1949 to 1973, incl. 

75,000 water works, series 79 
bonds. Due $3,000 on June 1, 
from 1949 to 1973, incl. 


| Dated June 1, 1948. 


Kilgore, Texas 


Bond Voted—At a recent elec- | 


'tion the voters approved the is- 
/suance of $650,000 hospital bonds. 


Muleshoe Indep. School District, 
Texas 


‘issue of $110,000 344% and 312% 
‘school bonds, due serially from 


'1948 to 1976 inclusive, The bonds | 


are the unsold portion of the 
$350 000 issue authorized at an 
election in December, 1947. 


: Travis County (P. O. 
Austin), Texas 


Warrants Sold — The First of | 


Texas Corporation and Russ & 
Co., both of San Antonio, in joint 
account, have purchased an issue 
of $100,000 215% and 3% series 
of 1948 permanent improvement 
warrants. Due from 1949 to 1962 
} inclusive. 


Bonds Sold—The First of Texas, 
‘Corporation of San Antonio and | 
'Moss, Moore & Co., of Dallas, in | 
| joint account, have purchased an | 


Charleston, W. Va. 


Bond Sale Contracted — The 
$350,000 bonds authorized at the 
election held on Feb. 13 will be 
purchased by the State. 


WISCONSIN 


Beloit, Wis. 


Bond Offering—R. H. Calland, 
| City Clerk, will receive sealed 
'and oral bids until 7:30 p.m. 
| (CST) on June 7 for the purchase 
of $200,000 not to exceed 2% in- 
| terest school building bonds. 
|'Dated July 1, 1948. Due $20,000 
|on July 1, from 1949 to 1958, alk 
'inel. All interest rates bid must 
‘be in multiples of % or 1/10th 
of 1%, and no bid shall specify 
/more than one rate of interest 
which shall apply to the entire 
|issue, and no bid will be consid- 
ered for less than all of the bonds 
| of said issue. The approving opin- 
-ion of Chapman & Cutler, of @hi- 
cago, will be furnished the pur- 
chaser at the expense of the city. 
The purchaser shall furnish the 
printed bonds at his own ex- 
pense. Principal and_ interest 
_(J-J) payable at the City Treas- 
-urer’s office. A certified check for 
$5,000, payable to the City Treas- 
urer, is required. 


WYOMING 


Laramie County School District 

No. 7 (P. O. Pine Bluffs), 

W yoming 

Bond Sale — The $75,000 con- 
| struction bonds offered on May 22 
—yv. 167, p. 2079—were purchased 
by the Farmers State Bank, of 
Pine Bluffs, as 1.80s, at par. Dated 
June 1, 1948. Due serially on June 
1, from 1949 to 1958 inclusive. 


from 1949 to 1973, 





